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, % )DFH 6KHHW

7KH )DFH 6 KHHW )RUP 6) LV VXEPLWWHG HOHFWURQLFDOO\ LQ WKH +56% ('

, & $VVXUDQFHY DQG &HUWLILFDWLRQV

7KH 6WDWH FHUWLILHY DVVXUDQFHY DQG FHUWLILFDWLRQV DV VSHFLILHG L
*XLGDQFH DUH PDLQWDLQHG RQ ILOH LQ WKH 6WDWHVY 0&+ SURJUDP FHQWU
, ' 7TDEOH RI &RQWHQWYV

7KLV UHSRUW IROORZV WKH RXWOLQH RI WWRHWOIE ®@HOR W&RIQW B QDM\G SAKRYOLGS H
7R 6WDWHY 3URJUDP *XLGDOQFEH2DQG )RUPMSLUHYV -DQXDU\

,», IRJLF ORGHO

3OHDVH UHIHU WR ILJXUH LQ WKH 37LWOH 9 ODWHUQDO DQG &KLOG +HDOWE
JRUPV ~ 20% 1R ([SLUHV -DQXDU\
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,,, &RPSRQHQWYVY RI WKH $SSOLFDWLRQ $QQXDO 5HSRUW
.., $ ([HEXWLYH 6XPPDU\

. $ SURJUDP 2YHUYLHZ
S8WDK{V 0&+ &6+&1 3URJUDP

S8WDKfV 7LWOH 9 ODWHUQDO &KLOG +HDOWK %ORFN *UDQW LV DGPLQ
0&+ DQG &KLOGUHQ ZLWK 6SHFLDO +HDOWK &DUH 1HHGV &6+&1 LQ V
'"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV '++6 8WDK{V 0&+ &6+
DJHQFLHY /RFDO +HDOWK 'HSDUWPHQWY FRPPXQLW\ SDUWQHUV DQG
PRYH WKH QHHGOH IRU ZRPHQ LQIDQWYV FKLOGUHQ DGROHVFHQWYV Dt

7LWOH 9 SULRULWLHYVY ZHUH VHOHFWHG EDVHG RQ WKH ILQGLQJV Fk
SURFHVVY 1DWLRQDO DQG 6WDWH 3HUIRUPDQFH PHDVXUHY DQG (YLGH
JRDOV IRU HDFK SULRULW\ DUHD

0&+ &6+&1 1HHGV $VVHVVPHQW DQG 3ULRULWLHYV

7KH 8WDK 0&+ &6+&1 1HHGV $VVHVVPHQW XVHG D FRPPXQLW\ HQJD.
IURP VWDNHKROGHUV &RPSRQHQWYV RI WKH FRPSUHKHQVLYH QHHGV D
LQIRUPDQW LQWHUYLHZVY WULEDO FRQVXOWDWLRQ DQG IRFXV JURXS
ERWK LQ SHUVRQ DQG YLUWXDOO\ ZLWK DFWLYLWLHV FXOPLQDWLQJ L
SDUWLFLSDWHG LQ WKH DVVHVVPHQW SURFHVV DQG LQFOXGHG VWDN|
VHUYLFH SURIHVVLRQDOV FRPPXQLW\ RUJDQL]DWLRQV SXEOLF KHDO!
JDWKHUHG IURP WKLV SURFHVV ZDV XVHG WR VHOHFW VWDWH KHDOW
PRWKHUV FKLOGUHQ DQG IDPLOLHV LQ 8WDK

7KH LQSXW SURYLGHG E\ VWDNHKROGHUVY DQG PHPEHUV RI WKH 0&+ &¢
SHUVSHFWLYHV RQ FRPPXQLW\ KHDOWK LVVXHVY DQG QHHGV 7KLV LQS
HIITHFWLYH VWDWH SULRULWLHY DQG SHUIRUPDQFH PHDVXUHYV 7KH 1H
VWDWH 0&+ &6+&1 SULRULWLHY DV WKH IRFXV IRU 7LWOH 9 DFWLYLWL
WKUHH 6WDWH 3HUIRUPDQFH OHDVXUHV 630
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,PDJH 6WDWH DQG 1DWLRQDO 3HUIRUPDQFH OHDVXUHV

7LWOH 9 %ORFN *UDQW ,PSOHPHQWDWLRQ

(DFK 130 DQG 630 GHYHORSHG WKURXJK WKH QHHGYV DVVHVVPHQW
RYHUVHHV WKH LPSOHPHQWDHYLGHQFH EDVHG VWUDWHJILHYVY LGHQWL
ZULWHU LGHQWLILHY SDUWQHUV ZKR FDQ FROODERUDWH RQ DFWLYLW
DQG SODQV IRU WKH IXWXUH \HDU RI ZRUN 7KH HYLGHQFH EDVHG PHD
HYLGHQFH 7LWOH 9 IXQGY DUH OHYHUDJHG ZLWK RWKHU IHGHUDO JUD
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SULRULWLHY DQG 3URJUHVYV

ODWHUQDO DQG :RPHQ

5RXWLQH SUHYHQWLYH FDUH LV NH\ WR KHDOWK DFURVV WKH OLIHVSD
GHYHORS D WUXVWLQJ UHODWLRQVKLS ZLWK WKHLU KHDOWK FDUH SUF
SURYLGHUV WR VFUHHQ IRU HDUO\ GHWHFWLRQ DQG WUHDWPHQW RI (
KHDOWKFDUH QHHGV 0&+ 6WDII SURYLGH KHDOWK HGXFDWLRQ RQ WKF
IDLUV DQG WKURXJK VRFLDO PHGLD RXWOHWYVY 7KH 2IILFH RI 0&+ IRUP
FRPPXQLW\ SDUWQHUY DQG SURGXFHG D :HOO :RPDQ VWUDWHJILF SOD(
%HKDYLRUDO 5LVN )DFWRU 6XUYHLOODQFH 6\VWHP VXUYH\ WR EHWWH
DFFHVVLQJ URXWLQH SUHYHQWLYH FDUH

SBRVWSDUWXP GHSUHVVLRQ LV WKH PRVW FRPPRQ FRPSOLFDWLRQ RI S
FRPSOLFDWLRQV JR XQGLDJQRVHG WKHUH FDQ EH VHULRXV LPSOLFDV
ZRUNHG RQ SURYLGLQJ WUDLQLQJ IRU KHDOWKFDUH SURYLGHUV KRPF
PHOQWDO KHDOWK DZDUHQHVYV VFUHHQLQJ DQG UHIHUUDO UHVRXUFH\
SRVWSDUWXP ZRPHQ LV SURYLGHG WKURXJK LQ SHUVRQ HYHQWY DQG
3URJUDP GHYHORSHG D ZHEVLWH OLVWLQJ SURYLGHUV ZLWK WUDLQL(
VXSSRUW

3HULQDWDO DQG ,QIDQW

7KH DELOLW\ WR EHJLQ DQG FRQWLQXH EUHDVWIHHGLQJ FDQ EH LQIOX
VXSSRUW ZKHQ WKH\ QHHG LW DUH PRUH OLNHO\ WR UHDFK WKHLU EU
EUHDVWIHHGLQJ IULHQGO\ SUDFWLFHV WKURXJK WKH 36WHSSLQJ 8S Ik
VXSSRUWYV D EUHDVWIHHGLQJ SHHU FRXQVHOLQJ SURJUDP IRU LWV SD
/ILYLQJ +($/ SURJUDP LQ WKH 2IILFH Rl +HDOWK 3URPRWLRQ DQG 3UH"
ODFWDWLRQ DFFRPPRGDWLRQV DQG DGRSW SROLFLHV WKDW FRPSO\ :

&KLOG

'"HYHORSPHQWDO VFUHHQLQJ LV D FULWLFDO HOHPHQW RI ZHOO FKLOC(
WKH SURFHVVY RI GHYHORSPHQWDO KHDOWK 7KH VFUHHQLQJ SURFHVYV
SURJUHVVLQJ DV H[SHFWHG RU LI WKHUH LV D GHOD\ LQ GHYHORSPHQ"
RI (DUO\ &KLOGKRRG ZRUN ZLWK PHGLFDO SURYLGHUV WR SURYLGH H!
RQ GHYHORSPHQWDO VFUHHQLQJ WR LQFUHDVH WKH QXPEHU RI FKLOG

‘KHQ SHRSOH IHHO FRQQHFWHG ZLWK WKHLU FRPPXQLWLHYV WKH\ PD\
WKH FRPPXQLW\ $V DQ XSVWUHDP IDFWRU LW LPSDFWV PXOWLSOH OF
ERWK IDPLO\ FRQQHFWLRQ DQG VXSSRUW DV ZHOO DV FRPPXQLW\ YLR
D zD\ WR LIDPIFRQQHFWHGQHVYV 7KLV FRQQHFWHGQHVV LV D SURWHF
EHKDYLRUV &RQQHFWHGQHVV LV D SURWHFWLYH IDFWRU IRU UHGXFL
\RXWK FRPPXQLFDWLRQ SURJUDPV

$GROHVFHQW

%XO0O\LQJ LV WKH XQZDOWHG DJJUHVVLYH EHKDYLRU DPRQJ VFKRRO I
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LPEDODQFH 6WDII LQ WKH 9LROHQFH DQG ,QMXU\ BUHYHQWLRQ 3URJU
EXOO\LQJ 7KHVH LQFOXGH IDPLO\ FRQQHFWHGQHVYVY HYLGHQFH EDVHC(
SUHYHQWLRQ DQG HFRQRPLF VWDELOLW\ 7KH\ ZRUN WR RIIHU SDUHQ\
SURJUDP SURYLGH E\VWDQGHU WUDLQLQJ WR \RXWK SRVLWLYH \RXW|
DFWLYLW\ ZKLFK EHQHILWY DGROHVFHQW PHQWDO KHDOWK

6WXGHQWY ZKR SDUWLFLSDWH LQ VFKRRO PHDO SURJUDPV FRQVXPH F
KDYH D EHWWHU LQWDNH RI FHUWDLQ QXWULHQWYV VXFK DV FDOFLXP
DOVR DVVRFLDWHG ZLWK EHWWHU DWWHQGDQFH UDWHYV IHZHU PLVVF
SUR[\ IRU HFRQRPLF VWDELOLW\ +($/ VWDII ZRUN WR VXSSRUW HGXFD'
PHDOV E\ SDUWLFLSDWLQJ LQ SURJUDPV VXFK DV )DUP WR )RUN DQG
SULFH EUHDNIDVW OXQFK LQ VFKRROV

7KH 8WDK 2UDO +HDOWK 3URJUDP SURPRWHYV RUDXFHHD®MK FRPEHOIN MR
WKH RUDO KHDOWK QHHGYV LQ WKH VWDWH DQG LPSURYHV DFFHVV WR

&KLOGUHQ ZLWK 6SHFLDO +HDOWK &DUH 1HHGV

7KH PHGLFDO KRPH PRGHO SURPRWHYV KLJK TXDOLW\ SULPDU\ FDUH Wt
WKH IDPLO\ WKH SDWLHQW [VHUYLFH SURYLGHUV 3URYLGHUV ZKR XC
PHGLFDO KRPH FRQFHSW PDUN D ZHOO IXQFWLRQLQJ DQG FRRUGLQDW
HGXFDWH SURYLGHUV RQ WKH LPSRUWDQFH RI SURYLGLQJ FDUH FRRU
SURYLGH GLUHFW FDUH FRRUGLQDWLRQ VXSSRUW WR SURYLGHU RIILF
ZKHQ QHHGHG

2XU JRDO UHNRXOWH® RVBGXOW \HDUV ROG JURZLQJ IURP DGROHVFH
VXSSRUW SDUHQWY DQG JXDUGLDQV DQG HPSRZHU DGROHVFHQWYV GX
UHVSRQVLELOLWLHV RI EHFRPLQJ DQ DGXOW +DYLQJ D WUDQVLWLRQ
VHUYLFH SURYLGHUV DQG GDLO\ OLYLQJ UHVSRQVLELOLWLHYV

8WDK &6+&1 HPSOR\HHV DQG VWDNHKROGHUV ZRUN RQ WKHVH HGXFDV
IROORZLQJ ZD\V EHFRPLQJ LQGHSHQGHQW DQG GHYHORSLQJ RQHYV V
GHWHUPLQLQJ LI KLJKHU HGXFDWLRQ FROOHJH RU WUDGH VFKRROV |
WUXVWV ZLOOV EDQNLQJ DFFRXQWV KRXVLQJ DQG UHQW DQG LGHC
WR DGXOW KHDOWK FDUH SURYLGHUV DQG SK\VLFLDQV

,Q 8WDK ZH KDYH IRUPHG D FROODERUDWLYH HIIRUW ZLWK VHYHUDO F
LQIRUPDWLRQ LQ D XQLIRUP DQG RU XQLYHUVDO PDQQHU WR IDFLOLWI
SXEOLF ZH VHUYH :H KDYH IRXU DFWLYH VWUDWHJ\ JURXSV FXUULFXO
DVVXUDQFH LPSURYHPHQW ZKLFK LQFOXGHV VXUYH\LQJ SURYLGHUYV D

$VVXULQJ &RPSUHKHQVLYH &RRUGLQDWHG )DPLO\ &HQWHUHG 6HUY

8WDK SODFHV D KLJK YDOXH RQ IDPLO\ FHQWHUHG SDUWQHUVKLSV 1ID
SDUWQHUV ZLWK 8WDK )DPLO\ 9RLFHV WR VXSSRUW VWDWHZLGH IDPLC
KHDOWK FDUH QHHGY DQG RU GLVDELOLWLHYV
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‘KLOH WKH 21ILFH Rl &6+&1 KDV DQ HVWDEOLVKHG $GYLVRU\ &RPPLWW
ZLWK VSHFLDO KHDOWK FDUH QHHGV WKH FRPPLWWHH KDV QRW PHW
KDV EHHQ GHWHUPLQHG WKDW 8WDK )DPLO\ 9RLFHV ZLOO QRZ EH XWL!
LQ PDWWHUV FRQFHUQLQJ &6+&1 7KLV GHFLVLRQ KLJKOLJKWV WKH YD
QHHGV SOD\ LQ VKDSLQJ DQG HQKDQFLQJ VHUYLFHV IRU FKLOGUHQ DQ

8WDKfV 7LWOH 9 ODWHUQDO &KLOG +HDOWK %ORFN *UDQW VWDII DU}

QHHGY ‘H DUH FRPPLWWHG WR LPSOHPHQWLQJ HYLGHQFH EDVHG SUR
DQ HITRUW WR LPSURYH RXWFRPHV IRU 0&+ &6+&1 IDPLOLHYV
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e 3 +RZ )HGHUDO 7LWOH 9 )XQGV &RPSOHPHQW 6WDWH 6XSSRUWHG 0&+

7LWOH 9 IXQGV VXSSRUW PDQ\ 0&+ &6+&1 HIIRUWV DFURVYV WKH VWDW}
DQG IHGHUDO GROODUYV DPRQJ SRSXODWLRQV ZLWK WKH JUHDWHVW Q
UHSIDUH > WR LGILWOH 9 SRSXODWLRQ QHHGYV 7KH EXGJHW RXWOLQH)
8WDK FRQGCGFRPSUHKHQVLYH ILYH \HDULQ 0&+ &6+&1 XVHG WKLV LQ
130V 630V DQG (60V IRU WKH QHFH )RU WKLV DQQXDO UHSRUW
FKDQJHG EDVHG RQ FRPPXQLW\ QHHGY 7KH 0&+ &6+&1 2IILFHV FRQWLQC
SURJUDPV DQG ZRUN ZLWK WKH 'LYLVLRQ )LOQDQFH %ORFN * QCD WGIIXUH F
GLVWL DV IROGRZV

21ILFH Rl ODWHUQDO J2QG &KLOG +HDOWK
e ODHUQDO DQG ,QIDQW +HDOWK 3URJUDP
3HQDWDO ORUWDOLW\ 5HYLHZ
3UHFRQFHSWLRQ +HDOWK
ORWKHU7R%DE\
%UHDVWIHHGLQJ JULHQGO\ +RVSLWDO ,QLWLDWLYH
e 'DWD 5HVF3URJUDP
e 8WDK :RPHQ DQ QV 4XDOLW\ &ROODERUDWLYH
e 21ILFH $GPLQLVWUDWLRQ

21ILFH Rl &KLOGUHQ ZLWK 6SHFLDO +HDOWK &DUH 1HHGYV
e $XWLVP 6\WWHP '"HYHORSPHQW 3URJUDP
e (DUO\ +F '"HWHFWLRQ DQG ,QWHUYHQWLRQ 3URJUDP
e .QWHJUDWH 3URJUMDEHV
e 2IILFH $GPLQLVWUDWLRQ
e S8WDK %LUWKZRUNW 1HW
e 8WDK 3DUHQW &HQWHU &RQWUDFWHG

21ILFH RI (DUO\ &KLOGKRRG
e (DUO\ &KLOGKRRG 8WDK
e &KLOG +HDOWK $GYDQFHG 5HFRUGY ODQDJHPHQW 3URJUDP &+$50

2IILFHHDOWK 3URPRWLRQ DQG 3UHYHQWLRQ
e 9LROHQFH DQG ,QMXU\ 3UHYHQWLRQ 3URJUDP
e +HDOWK\ (QYLURQPHQWYV $FWLYH /LYLQJ 3URJUDP
e %DE\ <RXU %DE\

21ILFI 3XEOLF $1IDLUV DQG (GXFDWLRQ
e 6DIH +DYHQ 3URJUDP

21ILFH RI 3ULPDU\ &DUH DQG 5XUDO +HDOWK
e 2UDO +HDOWK 3URJUDP

S8WDKTV /IRFDO +HDOWK '"HSDUWPHQWYV
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e $ 0&+ 6XFFHVV 6WRU\

,Q 8WDK DQ HVWLPDWHG LQ \HDU ROG FKLOGUHQ KDYH DQ DXWLV
DIJLWDWLRQ LV WKH ILQDO FRPPRQ SDWKzD\ IRU VHYHUDO GLIIHUHQW
DIJLWDWLRQ DQ\ WR EH DEOH WR H[SODLQ ZK\ WKH\ DUH DJLWDWHG Wk
FKLOGUHQ ZLWK $6' EHLQJ SUHVFULEHG KLJK GRVHV RI DQWLSV\FKRW
WR VLGH RP ORQJ WHUP DQWLSV\FKRWLF XVH

7R DGGUHVV WKLV LVVXH WKH 0&+ &6+&1 7LWOH 9 %ORFN JUDQW VXS
GHYHORSHG LQ 8WDK E\ 'U 'HERUDK %LCHSDUWPHQW RI 3V\FKLDWU\ 73
XQGHUO\LQJ WUHR UHGXFH DJLWDWLRQ DV HIITHFWLYHO\ DQG VDIHO\ I
SURIHVVLRQDO FDUHJLYHUV WKURXJK D VHULHV RI TXHVWLRQV WR GH
UHVSRQVHYVY DUH WKHQ XVHG WR GQFH RI RQH RU PRUH FRQGLWLRQ' W
LUULWDELOLW\ DQG DIJLWDWLRQ

JROORZLQJ WKH FRPSOHWLRQ RI WKH 6' SDUHQWY DQG SURIHVVLRQD!
GLVFXVV ZD\V WR UHGXFH DJLWDVWLRQHU *3 Q' WKLV FDQ OHDGWWI
FRQVXOW" EHWZHHQ 'U 9 GLVFXVV PHGLFDWLR®R PDQDJHPHQW

,Q WKH 6' ZDV DFFHVVHG DQG FRPSOHWHG WKURXH XVHUV +HUWHZB
H[DPSOHYV

$\RX LQGLYLGXDO ZLWK $6' bQG VHYHUH LQWHOOHFWXDO GLVDELOL
GXULQJ D IDPL 7KLV FRQWLQXHG WR ZRUVHQ GXULQJ WKH ZHHNV IROOF
UXUDO DUHD RI 8WDKG D WUXVWLQJ UHODWLRQVKLS ZLWK WKH SULPDL
SODFHG RQ VHYHUDO VHGDWLQJ SV\FKLDWULF PHGLFDWLRQV LQ D YHI
HVFDODWLRQ EXW QR SRVLWLYH UHVSR(HPVHOYHV IRU WKH GHFRPSHG
DWWULEXWHG WKH EHKDYLRU WR WKHLU YDFDWLRQ )ROORZLQJ 6' LW
FRQGLWLRQ WKDW ZDV EHLQJ IXHOHG E\ RQH RI WKH (G D IHZ PRQWKV!
WULS 7KLV PHGLFDWLRQ ZDV VWRSSHG DQG KLV RWKHU SV\FKLDWULI
LGHQWLILHG WKURXJK 6' 7KH \RXWK VXE'GLQJ LOQSDWLHQW KIRM & L\

‘LWH 6" 'U %LOGHU ZzDV DEOH WR VXSSRUW WKH PHGLFDO GHFLVLF
SUDFWLWLRQHU ZKR VHUYHV VHYHUDO FKLOGUHQ ZLWK $6' )HHGEDFN
RQH FKLOG DV *QRWKLQJ 7KLV FKLOG H[SHULHQFHG VHYHUHO\ GLVUXS
SV\FKLDWULF KRVSLWDOL]DWLRQV 7KH FKLOG zZzDV KHDYLO\ PHGLFDWF
7KH IDPLO\ HYHQ EHJDQ DQ H[SHULPHQWILU GHVSHUDWH DWWHPSW W.F
LQGLFDWHG PXOWLSOH SV\FKLDWULF FRQGLWLRQV IRU ZKLFK WZR RI
PHGLFDWLRQV DQG VWDUWLQJ DQRWKHU WKHLU EHKDYLRU PRRG DQ
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vy, % 2YHUYLHZ RI WKH 6WDWH
3RSXODWLRQ 'HPRJUDSKLFV

*HRJUDSKLFDOO\ 8WDK LV WKH WKLUWHHQWK ODUJHVW VWDWH FRQVL
UXUDO DQG IURQWLHU FRXQWLHV ILJXUH Q 8WDK V DYHUDJt
PLOH FRPSDUHG WR SHUVRQV SHU VTXDUH PLOH QDWLRQDOO\ :KL
Rl WKH SRSXODWLRQ OLYHV LQ WKH ILYH XUEDQ FRXQWLHVY WKDW
/IDNH &RXQW\ 6L[W\ WKUHH SHUFHQW Rl 8WDKfV ODQGY DUH XQGHU IH(
6WDWH DQG E\ WULEDO JRYHUQPHQWYV $FFRUGLQJ WR WKH 8 6 &H
LQ DQ LQFUHDVH VLQFH PDNLQJ 8WDK WKH IDVWHV"

J)LIXUH &ODVVLILFDWLRQ RI 8WDKTV &RXQWLHYV DV S8UEDQ 5XUDO D

$FFRUGLQJ WR WKH UHSRUW 3'LYHUVLW\ LQ 8WDK 5DFH (WKQLFLW\ DC
GLYHUVH VWDWH LQ WKH QDWLRQ ZLWK RI WKH SRSXODWLRQ EHLC
SRSXODWLRQ LV PRUH GLYHUVH WKDQ ROGHU DJH JURXSV

7KH &HQVXV UHVXOWYV VKRZHG WKDW ZKLOH 8WDK{fV SRSXODWLRQ
UDFLDO DQG HWKQLF PLQRULWLHY 8WDKYV 1DWLYH +DZDLLDQ 3DFLIL]

DW IROORZHG E\ $VLDQV %ODFN $IULFDQ $PHULFDQV
,QGLDQ $ODVND 1DWLYHYV DQG :KLWHYV

'DWD RQ UHOLJLRXV DIILOLDW %HKDYLRUDO 5LVN )DFWRU 6XUYHL(
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ZKLFK UHSRUWV WKDW RI 8WDKQV DUH PHPEHUV Rl WKH &KXUFK RI
KRPH WR WKH ZRUOG KHDGTXDUWHUV IRU WKH /'6 FKXUFK 2WKHU &KU|
RI 8WDKJV SRSXODWLRQ 7KLUW\ QLQH SHUFHQW RI 8WDKQV LGHQWLI\

7KHUH DUH HLJKW VRYHUHLJQ WULEDO JRYHUQPHQWYV ZLWKLQ 8WDK &
IDWLRQ 1RUWKZHVWHUQ %DQG RI 6KRVKRQH 1DWLRQ 3DLXWH ,QGLDQ
%DQG RI *RVKXWH 8WH ORXQWDLQ 8WH 7ULEH DQG 8WH ,QGLDQ 7ULEH
LQGLIJHQRXV WR 8WDK DUH WKH 1DYDMR 1DWLRQ 8WH ,QGLDQ 7ULEH |
RI 8WDK 7ULEDO ODQGV

JLIXUH 0DS RI 8WDK 7ULEDO /DQGV

8WDK KDV UHVHWWOHG RYHU UHIXJHHYV VLQFH 21 WKRVH DUULWD
ZHUH IHPDOH &KLOGUHQ XQGHU \HDUV ROG FRPSULVH RI Wt
UHIXJHHV LQ 8WDK DUULYH IURP FRXQWULHY DOO RYHU WKH ZRUOG V
IROORZHG E\ 6RXWK DQG &HQWUDO $VLDQ FRXQWULHV WKH 1HDU
DQG (DVW $VLDQ 3DFLILF ,VODQG DQG /DWLQ $PHULFDQ FRXQWUL

,Q OLIH H[SHFWDQF\ DW ELUWK ZDV \HDUV IRU PDOHV DQG \I
8 6 PDOHV DQG 8 6 IHPDOHV 8WDKQV XQGHU WKH DJH RI PDNH X

Rl WKH 8 6 RYHUDOO 7KH \RXQJHU DJH VWUXFWXUH RI WKH 8WDK
QDWLRQ DW \HDUV FRPSDUHG WR \HDUV IRU WKH HQWLUH 86 Ol
*UDSK LOOXVWUDWHYVY WKH 8WDK SRSXODWLRQ E\ DJH DQG VH[ EDVHC
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J)LIXUH OHGLDQ $JH E\ &RXQW\

JLUVW ,QVLJKWYV &HQVXV '"HPRJUDSKLF DQG +RXVLQJ &KDUDFWHULVWLF )LOH .HP *

*UDSK B8WDK 3RSXODWLRQ E\ $JH DQG 6H][

.HP *DUGQHU 3ROLF\ ,QVWLWXWH
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7TDEOHBWDWH RI 8WDK 6HOHFWHG $JH *URXSV E\ 5DFH DQG +LVSDQLF R

1RWH 6KDUH LV RI WRWDO UDFH RU HWKQLF SRSXODWLRQ ,QGLYLGXDOV FODLPLQJ +LVSDQLF /DWL
+LVSDQLF SHUVRQV FDQ EH FODVVLILHG DV D VLQJOH UDFH DORQH2:KLWH %ODFN RU $IULFDQ $PHU

,VODQGHU2RU DV WZR RU PRUH UDFHV 7KLV WDEOH SUHVHQWYV WKH QRQ +LVSDQLF VLQJOH WBFH D!
*DUGQHU 3ROLF\ ,QVWLWXWH

SWDK{V %LUWKYV

S8WDKTV JHQHUDO ITHUWWXIWNHVWDWER WKGNGIIBWLRQ 8WDKITV JHQF
ELUWKYV SHU ZRPHQ LQ FRPSDUHG WR QDWLRQDOO\ 8WDK FI
S8WDK YV 8 6 JRU WKH ILUVW WLPH LQ VL[ \HDUV WKH QXPEHU
LQ *UDSK LOOXVWUDWHYV WKH 8WDK ELUWKYVY E\ UDFH DQG

*UDSK S8WDK %LUWKYV E\ 5DFH (WKQLFLW\
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8WDKfV ELUWK RXWFRPHVY DUH JHQHUDOO\ IDYRUDBOH UBDWHGCRLY S DHI M

7TDEOH»%LUWK 2XWFRPHV E\ 5DFH (WKQLFLW\

7KH SURSRUWLRQ RI 8WDK ELUWKY WKDW RFFXU LQ DQ RXW RI KRVSLW
SODQQHG KRPH ELUWKY LQFUHDVHG E\ DQG IUHHVWDQGLQJ ELUWK

*UDSK 30DQQHG 2XW RI +RVSLWDO %LUWKYV LQ 8WDK

8WDK V (FRQRP\

7KH 21IlLFH RI /DERU 6WDWLVWLFV QRWHG WKDW WKH XQHPSOR\PHQ
7KH $PHULFDQ &RPPXQLW\ 6XUYH\ $&6 HVWLPDWHV IRU PHGLD
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DERYH WKH 8 6 DW $V 8WDKYJV KRXVHKROGY DUH ODUJH WKHUH
FRPSDUHG WR WKH & KHUH LV DOVR D ODUJH YDULDWLRQ LQ PH
UDFH DQG HWKQLFLW\ DV VKRZQ LQ JUDSK

*UDSK OHGLDQ +RXVHKROG ,QFRPH E\ 5DFH DQG (WKQLFLW\ $PHULFD

$FFRUGLQJ WR WKH $&6 <HDU HVWLPDWHV WKH SHUFHQWDJH
SRYHUW\ OHYHO )3/ LV LQ 8WDK YV LQ WKH 8 6 3RYHUW\ UDW

SRYHUW\ UDWHV ZHUH ORZHVW LQ ORUJDQ &RXQW\ DQG KLJKH
PHDQ RI 7KH IDWLRQDO 6XUYH\ RI &KLOGUHQTV +HDOWK 1Lt
LQFRPH EHORZ )3/ FRPSDUHG WR QDWLRQDOO\

+HDOWK ,QVXUDQFH

,Q %5)66 GDWD HVWLPDWHG WKDW RI DGXOW 8WDKQV ZHUH XQL
SDVW VHYHUDO \HDUV JUDSK +RZHYHU WKHUH LV YDULDWLRQ LQ L¢
$VLDQ DGXOWYV EHLQJ WKH OHDVW OLNHO\ WR EH XQLQVXUHG IRO
$PHULFDQ ,QGLDQ $ODVND 1DWLYH DQG +LVSDQLF DGXOWV DOO KDYH
8QLQVXUHG UDWHV IRU 8WDK FKLOGUHQ DJHV KDYH EHHQ JUDGXDO
KLKHU WKDQ WKH QDWLRQDO DYHUDJH
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*UDSK SHUFHQWDJH RI $GXOW 8WDKQV ZLWKRXW +HDOWK ,QVXUDQFF

*UDSK SBHUFHQWDJH RI &KLOGUHQ DJHV ZLWKRXW +HDOWK ,QVXL
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*UDSK 8WDK 8QLQVXUHG 5DWHV IRU $GXOWV E\ 5DFH DQG (WKQLFLW\

1RWH +HDOWK LQVXUDQFH LV GHILQHG DV LQFOXGLQJ SULYDWH FRYHUDJH OHGLFDLG OHGLFDUH D
SURYLGHG

8VH FDXWLRQ ZKHQ LQWHUSUHWLQJ (VWLPDWHYV KDYH D FRHIILFLHQW RI YDULDWLRQ JUHDWHU WK
'"HSDUWPHQW RI +HDOWK VWDQGDUGV

6RXUFH 8WDK %HKDYLRUDO 5LVN )DFWRU 6XUYHLOODQFH 6\VWHP 2IILFH RI 3XEOLF +HDOWK $VVHVV|

-XQH IURP WKH 8WDK '"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV ,QGLFDW®RW %D VGV, KIHRLEP B Y
*DUGQHU 3ROLF\ ,QVWLWXWH

(GXFDWLRQ

%DVHG RQ WKH $&6 8WDK KDG D KLJKHU SHUFHQWDJH RI UHVL!
FRPSDUHG WR ZKDW LV VHHQ QDWLRQDOO\ DPRQJ WKRVH DJHG
DJH DQG ROGHU SRB&ODWDRKQHORAUDY @GHRIRGTHIHG WR WKH 8 6
SURSRUWLRQ RI 8WDKQV ZLWK D MLPGRDWHMWEHNVKHWBFRUGLYJ WR WKH
&RXQW UHSRUW 8WDK KDV D KLJKHU SHUFHQWDJH RI FKLOGUHQ DJHV

YV +RZHYHU WKH SURSRUWLRQ RI IRXUWK JUDGHUV QRW SURILMLRE
WKH QDWLRQDO DWHJBX®H IDWLRQDO (GXFDWLRQ $VVRFLDWLRQ 5%
SHU VWXGHQW H[SHQGLWXUH DW FRPSDUHG WR WKH QDWLRQDO

+RXVHKROG DQG )DPLO\
8WDK KDV WKH ODUJHVW KRXVHKROG VL]H LQ WKH FRXQWU\ DW SHU

DYHUDJH IDPLO\ VL]H LV DOVR ODUJHU WKDQ WKH 8 6 YV 7KH
SHUVRQV XQGHU WKH DJH Rl  LWKDIXX QWD W QRIYDIO \
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&KLOGUHQ DQG $GROHVFHQWYV

7TDEOH XVHV 1I1DWLRQDO 6XUYH\ RI &KLOGUHQYV +HDOWK 16&+ GDWD
S8WDKfV FKLOGUHQ GLIIHU IURP WKH QDWLRQDO DYHUDJH

7DEOH '"HPRJUDSKLF &KDUDFWHULVWLFV RI &KLOGUHQ $JHV 8WL

8WDK38 6

5DFH (WKQLFLW\
+LVSDQLF
"KLWH 1RQ +LVSDQLF
%ODFN 1RQ +LVSDQLF
$VLDQ 1RQ +LVSDQLF
2WKHU 1RQ +LVSDQLF

3ULPDU\ /DQJXDJH 6SRNHQ LQ WKH
+RPH

(QJOLVK

1RQ (QJOLVK

+LIJKHVW (GXFDWLRQ LQ +RXVHKROG
/HVV WKDQ +LJK 6FKRRO
+LIJK 6FKRRO

6RPH &ROOHJIH
&ROOHJH *UDGXDWH

)DPLO\ 6WUXFWXUH
7ZR 3DUHQW &XUUHQWO\ ODUULHG
7ZR 3DUHQW 1RW &XUUHQWO\ 0DUULHG
6LQJOH 3DUHQW
*UDQGSDUHQW +RXVHKROG
2WKHU )DPLO\ 7\SH

I1RW ,QVXUHG DW 7LPH RI 6XUYH\

&XUUHQW ,QVXUDQFH 1RW $GHTXDWH

RU ORUH $GYHUVH &KLOGKRRG (YHQWYV

,QWHUSUHW ZLWK FDXWLRQ HVWLPDWH PD\ EH XQUHOLDEOH GXH WR VPDOO VDP¢

7KH <RXWK 5LVN %HKDYLRU 6XUYH\ <5%6 LOOXVWUDWHYV GLIIHUHQI
QDWLRQ &RPSDUHG WR QDWLRQDO HVWLPDWHV 8WDK \RXWK ZHUH VL
GULYLQJ YV EXW OHVV OLNHO\ WR UHSRUW GULYLQJ DIWHU
PRUH OLNHO\ WR UHSRUW KDYLQJ FDUULHG D ZHDSRQ RQWR VFKRRO S
VLIQLILFDQWO\ PRUH OLNHO\ WR UHSRUW KDYLQJ H[SHULHQFHG VH[XD
WKDQ WKHLU 8 6 SHHUV WR UHSRUW DQ\ IRUP RI WREDFFR YV
SUHVFULSWLRQ SDLQ PHGLFDWLRQ YV

&KLOGUHQ ZLWK 6SHFLDO +HDOWK &DUH 1HHGV &6+&1

'DWD IURP WKH 16&+ IRXQG RI 8WDK FKLOGUHQ KDYH RQH R
8WDK FKLOGUHQ KDYH VSHFLDO KHDOWK FDUH QHHGV 8WDKTV SHUFH(
VHYHQWK ORZHVW LQ WKH QDWLRQ 7KH 16&+ GDWD SURYLGHYV
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SRSXODWLRQ DQG WKHLU SDUHQWYV LQ WDEOH

&RPSDUHG WR WKHLU QRQ &6+&1 FRXQWHUSDUWYV &6+&1 LQ 8WDK ZHU
OLIHORQJ KHDOWK FRQGLWLRQV &6+&1 YV QRQ &6+&1 DQG W
&6+&1 YV QRQ &6+&1 7KHLU IDPLOLHV ZHUH DOVR PRUH OLNH
DQG KHDOWK FDUH LQ WKH SDVW PRQWKV &6+&1 YV QRQ &6+&1
WR UHSRUW FXWWLQJ EDFN RQ KRXUV RU VWRSSLQJ ZRUNLQJ GXH WR
DQG WR UHSRUW IRRG LQVHFXULW\ &6+&1 YV 7KHVH ILQGLQJV
WKHLU IDPLOLHV

7DEOH &RPSDULVRQ RI 8WDK DQG 8 6 &KLOG 'HPRJUDSKLFV DQG 2WI|
&6+&1 16&+

&RPSDULVRQ RI 8WDK $QG 8 6 &KLOG 'HPRJUDSKLFV B\ &6+&1 DQG 1RQ
8WDHK 8WDK 8 6 8 6
2YHUD@R®B+&1 2YHUD Q&G + &1

5DFH (WKQLFLW\
+LVSDQLF

:KLWH 1RQ +LVSDQLF
%ODFN 1RQ +LVSDQLF
2WKHU 1RQ +LVSDQLF
+RXVHKROG ,QFRPH

)3/

)3/
)3/

RU JUHDWHU )3/
2QH Rl ORUH &XUUHQW RU|[/LIHORQJ +HD|OWK
,QGLFDWRUYV
&XUUHQW ,QVXUDQFH QRW $GHTXPDWH
'LG QRW 5HFHLYH 1HHGHG +HDOWK &DUH
&KLOG +DV &RRUGLQDWHG| 2QJRLIQJ DQG
&RPSUHKHQVLYH &DUH LQ|D OHGUYFDO
+RPH
BUREOHPYV 3D\LQJ IRU &KLOG V OH|IGLFDO RU
+HDOWK &DUH %LOOV LQ 3DVW DRQWKY
J)DPLO\ OHPEHU &XW %DFN #+RXUV
VWRSSHG :RUNLQJ RU %RWK 'XH WR
&KLOG V +HDOWK
6RPHWLPHYV RU 2IWHQ &RXPDG QRW $IIRUG WR

(DW
,QGLFDWHV WKH WRWDO QXPEHU RI UHVSRQGHQWYV LV OHVV WKDQ WKH FULWHULD VH
30HDVH LQWHUSUHW ZLWK FDXWLRQ HVWLPDWH KDV D FRQILGHQFH LQWHUYDO ZLC

RU WLPHV WKH HVYWLPDWH DQG PD\ QRW EH UHOLDEOH
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$XWLVP 6SHFWUXP 'LVRUGHUV $6' 3UHYDOHQFH (VWLPDWHV 6WDWH

7KH 8WDK 5HJLVWU\ RI $XWLVP DQG '"HYHORSPHQWDO 'LVDELOLWLHV
LGHQWLI\ SHUVRQV ZLWK $XWLVP 6SHFWUXP 'LVRUGHU $6' EDVHG RC(
DXWLVP VSHFLDO HGXFDWLRQ HOLJLELOLW\ $V SUHYLRXVO\ UHSRUWEF
WKDQ H[SHFWHG

,Q BWDK LQ \HDU ROGV LQ 6DOW /DNH 'DYLV DQG 7RFIDER ¥’ X QMU
\HDU ROGV LQ WKH VDPH FRXQWLHWZR K HOLGIHIQVILGLHHBN L) RUGHX HWK $6
ZDRQWKLOG ZKR ZDV VXVSHFWHG EXW QRW FRQILUPHG WR KDYH $6' 7
WKDW IHZHU 8WDK FKLOGUHQ DUH EHLQJ GLDJQRVHG HDUO\

7R IXUWKHU H[SORUH WKHVH WUHQGV 85%"" LQYHVWLJIJDWHG ORQJLWXC
DQG DwW DJHV DQG DQG DQG UHVSHFWLYHO\ 7KHVH GDW
$6' DUH QRW GLDJQRVHG XQWLO ODWHU LQ OLIH WDEOH

7DEOH 8WDK 5HJLVWU\ RI $XWLVP DQG '"HYHORSPHQWDO 'LVDELOLWL

8WDK 5HJLVWU\ RI $XWLVP DQG 'HYHORSPHQWDO 'LVDELOLWLHV 85%"

ELUWK FRKRUW, %LUWK FRKRUW
\HDU ROGYV, o} \HDU ROGYV o}
\HDU ROGY fi \HDU ROGV fi

6DOW /DNH DQG 7TRRHOH &RXQWLHV

'DWD 6RXUFHV

ODHQQHU 0- :DUUHQ = :LOOLDPV $5 HW DO 3UHYDOHQFH DQG &KDUDFWHULVWLFV RI $XWLVP
&KLOGUHQ $JHG <HDUV 2 $XWLVP DQG 'HYHORSPHQWDO 'LVDELOLWLHV PRQLWRULQJ 1HWZRUN
00:5 6XUYHLOO 6XPP 1R 66 KWWS'2G[ GRL RUJ PPZU VV D

&KULVWHQVHQ '/ ODHQQHU 0- %LOGHU ' &RQVWDQWLQR -1 'DQLHOV - 'XUNLQ 06 )LW]JJHUDOG ¢
BHWW\JURYH 6' 5RELQVRQ & 6KHQRXGD - :KLWH 7 =DKRURGQ\: 3D]RO 'LHW] 3 B3UHYDOHQFF
$XWLVP 6SHFWUXP 'LVRUGHU $PRQJ &KLOGUHQ $JHG <HDUV (DUO\ $XWLVP DQG 'HYHORSPHQ)
IHWZRUN 6HYHQ 6LWHV 8QLWHG 6WDWHYV DQG 00:5 6XUYHIHOO 6XPP $SU
PPZU VV D 30, 30&," 30&
7KH 8WDK 5HJLVWU\ RI $XWLVP DQG '"HYHORSPHQWDO 'LVDELOLWLHY DQG|WKH '++6 3XEOLF +HDC
6\VWHP ,%,6

$V DQ HVVHQWLDO ILUVW VWHS WKH $XWLVP 6\VWHPVY '"HYHORSPHQW
PDWHULDOV WR HQFRXUDJH HDUOLHU GLDJQRVLY DQG ZRUNHG ZLWK +
SURJUDPVY WR LPSOHPHQW WKH 0 &+%$7 DQG 67%$7 VFUHHQHUV ,Q +0
UHIHUUHG FKLOGUHQ WR DSSURSULDWH VHUYLFHYV

ORYLQJ IRUZDUG DGGLWLRQDO VWHSVY QHHG WR EH WDNHQ LQ ZRUNL(
\RXQJHU DJH

8WDK 7LWOH 9 &DSDFLW\

7KH '"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHVY DQG 8WDK V 7LWO
+XPDQ 6HUYLFHYV ZLOO DGYRFDWH IRU VXSSRUW DQG VHUYH DOO LQG
S8WDKQV KDYH IDLU DQG HTXLWDEOH RSSRUWXQLWLHV WR OLYH VDIH D
SROLF\ DQG D VHDPOHVV VA\VWHP RI VHUYLFHVY DQG SURJUDPV
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‘LWK WKH PHUJHU LQWR WKH 8WDK '"HSDUWPHQW RI +HDOWK DQG +XPD
OHJLVODWLYH VHVVLRQ 6WDWXWHYV VXSSRUWLQJ 7LWOH 9 HIIRUWYV DL
6HUYLFHV &RGH &KDSWHUV +HDOWK &DUH 'HOLYHU\ DQG $FFHVV |
WKH 'LYLVLRQ RI )DPLOOCGWEHOWQWHEO 'PHQG &KLOG +HDOWK 0&+ &KLOGUH
&6+&1 DQG WKH 2IILFH RI (DUO\ & KLOGKRRG FROODERUDWH WR VHU"
VSH. DO KHDOWK EWHHUQ IBWWRVMUDPV WKDW FROODERUDWH DQG FRQWUL
2IILFH Rl +HDOWK 3URPRWLRQ DQG B3UHYHQWLRQ LQ WKH 'LYLVLRQ RI ¢
21ILFH RI 3ULPDU\ &DUH DQG 5XUDO +HDOWK

7LWOH 9 VWDIlI ZRUN WR LGHQWLI\ WKH QHHGV RI XQGHUVHUYHG ZRPH(
SULRULWL]H DOORFDWLRQ RI UHVRXUFHV 6WDII ZHLJK IDFWRUV WKDYV
SDUWQHUVKLS ZLWK FRPPXQLW\ RUJDQL]DWLRQV DQG RWKHU LQWHUH
VXSSRUW KHDOWK QHHGV 'LYLVLRQ VWDII UHYLHZ DQG DQDO\]H 0&+ &
DQG HGXFDWLRQDO VHVVLRQV DV ZHOO DV SURGXFLQJ UHSRUWYV IDF
ZLWK '++6 VWDII DV DXWKRUV

,Q 0&+ &6+&1 VWDII LQ SDUWQHUVKLS ZLWK WKH 8QLYHUVLW\ F
FRPSUHKHQVLYH VWDWHZLGH QHHGY DVVHVVPHQW WR GHWHUPLQH Wk
WKH HQWLUH 1HHGV $VVHVVPHQW_5HSRW DK FORO B &6 HRRXIQTHKIBVHSVVH VYV

8VLQJ UHVXOWY IURP D GHWDLOHG UHYLHZ RI 8WDK GDWD DQG WKH V
LGHQWLILHG SULRULW\ DUHDV DVVRFLDWHG 1DWLRQDO DQG 6WDWH
6WUDWHJ\ OHDVXUHV (60 )RU WKLV DQQXDO UHSRUW VWDWH SULRUI
'"HVLIQDWHG 0&+ &6+&1 SURJUDP VWDII DUH DVVLIJQHG UHVSRQVLELOI
PHDVXUHV $GGLWLRQDO JRDOV DQG REMHFWLYHVY DUH GHYHORSHG E
KHOG WR HYDOXDWH UHDVVHVV DQG FKDQJH VWUDWHJILHY DQG RU DI
UHSRUW DQG DSSOLFDWLRQ SURFHVV SURYLGHYVY DQ RSSRUWXQLW\ IR
DPHQG SODQV DV QHHGHG EDVHG R/ VYW BEKRHINVYRHBIQW RRWBH RUH F
GHVFULSWLRQ RI 7LWOH 9 SURJUDPVY SOHDVH VHH $SSHQGL][ $

'DWD FDSDFLW\ LV VWURQJ DQG IRFXVHG DURRGQ WDIOX BYY ILRRRFEK RMH D"
WKH FEQRURW IRU VWD H BFOXGHKVGRWD 21ILFHV 9LWDO 5HFRUGV DC
6\WWHPV ,QIRUPDWLRQ 3ULGD5M DQIBUFHKFXQ GW Y DBIQFOWHILRQH HAK WK H , QW
TXHU\ VAIVWHP IRUKWW®OW K F3IVWKH D GW R WWVERIKQ JFFHVY WR PRUH WKDQ
ZHOO DV WR GDWD VHWV VXFK DV ELUWK DQG GHDWK ILOHV %5)66 3U
35$06 <RXWK 5LVN %HKDYLRU 6XUYHLOODQFH 6\WWHP KRVSLWDO DQ
SHUIRUPDQFH GDWD SRSXOW WH R BIK/ \&D B B MU 8H DIQAERUF RTKGX FWV WK F
)DEWRU 6X BYGHANVMHPH KN UHVSRQVLEOH IRU KHDOWK SODQ VXUYH\V D
DQQXDOO\ DV ZHOO DV LQSDWLHQW DPEXODWRU\ DQ& RIPNUQ B QFF ODRA
WKB( 7KH 0&+ &6+&1 2IILFHV FROODERUDWH DFURVV WKH '"HSDUWPHQ\
SRSXODWLRQ DVVHVVPHQW

SWDKfV 6WUHQJIJWKY DQG &KDOOHQJHV
6WUHQJIJWKYV
8WDK{V 7LWOH 9 SURJUDPV KDYH PDQ\ DWWULEXWHY WKDW FRQWULEX
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VWDWHZLGH 8WDK KDV VWURQJ FROODERUDWLRQ HIIRUWYV ZLWK VWDT!"
SDUWQHUV WR GHYHORS LPSOHPHQW DQG HYDOXDWH SURJUDPV IRU .
PDLQWDLQV D K\EULG ZRUN PRGHO ZKLFK LQFOXGHV ERWK WHOHZRUN
E\ FROQGXFWLQJ RXU 0&+ &6+&1 ZRUN ZLWK VWDNHKROGHUV WKH SXEO
SHUVRQ DQG YLUWXDO PHHWLQJVY DQG VHUYLFH SURYLVLRQ

&KDOOHQJIJHYV

7KH JHRJUDSKLF GLVWULEXWLRQ RI WKH 6WDWH V SRSXODWLRQ FRQW
DQG DFFHVVLQJ KHDOWK FDUH VHUYLFHVY SDUWLFXODUO\ LQ UXUDO D
QHDUE\ KRVSLWDO IDFLOLWLHY DQG SURYLGHUV SDUWLFXODUO\ VSHF
IRU FDUH ODQ\ PD\ EH UHOXFWDQW LI QRW XQZLOOLQJ WR XWLOL]H F
SODQQLQJ PHQWDO KHDOWK DQG WHOHKHDOWK EHFDXVH RI FRQFHUC
FXOWXUDO EHOLHIV WKDW LPSDFW VHHNLQJ WKHVH VHUYLFHYV

$GGUHVVLQJ WKH 1HHGV RI D 'LYHUVH 3RSXODWLRQ

7KH '"HSDUWPHQW KDV HQGHDYRUHG WR LQFOXGH GDWD RQ VXESRSXO
E\ YDULRXV JURXSV 7KH 2IILFH RI +HDOWK (TXLW\ 2+( ZRUNV WR GRF
GLVSDULWLKHIWWRRQBDOO\ DQG VI\IVWHPDWLFDOO\ GLVDGYDQWBDKG KR
JUDPHZRK®DW RXWOLQHV KRZ VWUXFWXUDO DQG VRFLDO GHWHUPLQDQ'
8WDK W JXLGHV WKH YLVLRQ WKDW 8WDKfV SXEOLF KHDOWK KHDOWE¥
DFFHVVLEOH IRU DOO 8WDKQV 7KH 2+( DVVLVWV WKH '"HSDUWPHQW LG(
SRSXODWLRQV LQ WKH VWDWH WKURXJK TXDQWLWDWLYH DQG TXDOLW
GDWD IURP FRPPRQ SXEOLF KHDOWK GDWD VRXUFHVY DQG UHFRPPHQGI
FRPPXQLWLHY DERXW HIIRUWY DQG DFWLYLWLHV DQG GHYHORSLQJ W
DSSURSULDWHQHVYV IRU SURJUDPV

7KH 2+( ZRUNV WR EXLOG 8WDKTV SXEOLF KHDOWK LQIUDVWUXFWXUH W
VXSSRUWYV WKH HVWDEOLVKPHQW RI KHDOWK HTXLW\ RIILFHV DFURVV
/[+" VWDIIl RQ KHDOWK HTXLW\ SUDFWLFHY DQG HTXLW\ GLYHUVLW\ LQF
FRPPXQLW\ KHDOWK ZRUNHUV &+:V WR FUHDWH SURJUDPV DQG V\VW}
SURMHFW WR LQWHJUDWH &+:V LQWR '"HSDUWPHQW HIIRUWYV (IIRUWYV
WR VXSSRUW DQG H[SDQG WKH FDSDFLWLHV RI WKH &+: ZRUNIRUFH 7K
EDELHV WKH EHVW FKDQFH ,7$9 SURMHFW ,7%$9 LV D FRPPXQLW\ HGXF
DERXW PDWHUQDO DQG LQIDQW KHDOWK ,W XVHV D WKRURXJK DQWKU
PLUURUV WKH 3DFLILF ZzD\ RI OLIH DQG ERUURZV IURP WUDGLWLRQDO
$GGLWLRQDOO\ 7KH (PEUDFH 3URMHFW 6WXG\ (PEUDFH LV D FRPPXQ
,7$9 SUDFWLFHV DQG SULQFLSOHV WR LPSURYH PDWHUQDO PRUWDOL\
KHDOWK GLVSDULWLHY DPRQJ 1DWLYH +DZDLLDQ 3DFLILF ,VODQGHU Z
WR LGHQWLI\ RSSRUWXQLWLHY WR FROODERUDWH WR DGGUHVV 0&+ Q

7KH '"HSDUWPHQW ZRUNV ZLWK WKH 2IILFH Rl $PHULFDQ ,QGLDQ $ODVN
2I1ILFH IDFLOLWDWHY PHHWLQJV ZLWK WKH 8WDK ,QGLDQ +HDOWK $GYLlL
UHDIILUP WKH XQLTXH OHJDO VWDWXV RI 7ULEDO JRYHUQPHQWY WKUR:
7TULEDO &4RQVXOWDWLRQ 7KH ERDUG SURYLGHV OHDGHUVKLS WR GHYl
7ULEDO RUJDQL]DWLRQV WKH S8UEDQ ,QGLDQ 2UJDQL]DWLRQ WKH ,QGL
SXEOLF DQG SULYDWH DIJHQFLHY DGGUHVVLQJ WKH KHDOWK DQG SXEO
DGGLWLRQ WR WKHVH UROHV WKH %RDUG ZRUNV ZLWK 8WDK V ([HFXV
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LPSURYH KHDOWK RXWFRPHV U 7KH PLVVLRQ RI WKLV 2IILFH LV WR UDL
8WDK V JHQHUDO SRSXODWLRQ

3XEOLF +HDOWK 6\VWHP

0&+ &6+&1 VHUYLFHVY DUH SURYLGHG LQ YDULRXV VHWWLQJVY LQFOXG
FRPPXQLW\ KHDOWK FHQWHUV WKDW VARYNHVUKRH XQ&RXVXEGEI7KHUH UM
D JUHDW QHHG IRU &6+&1 VHUYLFHY DURXQG WKH VWDWH 7KH &6+&1 .
FROQWLQXHVY WR UHVHDUFK UHVRXUFHYVY HVWDEOLVK FRPPXQLW\ FRQQ'
PRUH FRPSUHKHQVLYH DQG DFFHVYVLEXH MHUWKHHS®N @/LYHDUW WAN WHLRF F
WKH &6+&1 2IILFH DQG VWDNHKROGHUVY FRQWLQXH WR GLVFXVV VWUD\
SRSXODWLRQ

8WDK V SXEOLF KHDOWK VA\VWHPQWMRPOWGLVHY'W K HJXHSHB UWPFKIHR XU /+'V [
DFFUHGLWHG E\ WKH 3XEOLF +HDOWK $FFUHGLWDWLRQ %RDUG $SSUR
FRYHULQJ ODUJH JHRJUDSKLF DUHDV 0DQ\ LQFOXGH ERWK UXUDO DQC

J)LIXUH TESRH 8SWDK &RXQWLHV WR /RFDO +HDOWK "HSDUWPHQWYV
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&RQWUDFWV ZLWK WKH /+'V LQFOXGH GHYHORSLQJ 60$57 REMHFWLYHV
GLVWULFW DQG LQFOXGH SRVWSDUWXP GHSUHVVLRQ HGXFDWLRQ VFU
KHDOWK VHDODQWYVY YLVLRQ KHDULQJ VFUHHQLQJ IRU FKLOGUHQ $00
REMHFWLYH )RXU UXUDO /+'V DUH UHFHLYLQJ IXQGLQJ IRU D &6+&1 &I
6HUYLEHV 3URJUDP

6\VWHPV RI &DUH

7R PHHW WKH QHHGV RI XQGHUVHUYHG SRSXODWLRQV WKHUH DUH PD:
VHUYLFHV IRU 8WDKfV SRSXODWLRQ 2QH VXFK VA\VWHP LV WKH &RPPXC(
WKH :DVDWFK +RPHOHVV &OLQLF LQ 6DOW /DNH &LW\ WKDW SURYLGHYV
SRSXODWLRQV 8WDK KDV IRXUWHHQ &+&V WKDW RSHUDWH FOLQLFV
VHUYHG DGXOWYV DQG FKLOGUHQ 7KH $VVRFLDWLRQ IRU 8WI
FDUH DVVRFLDWLRQ ZRUNV WR SURPRWH WKH GHYHORSPHQW RI QHZ |
8WDK )LIJXUH SURYLGHV D PDS RI &+&V DQG FOLQLFV DFURVV WKH V

JLIXUH ODS RI 8WDK &RPPXQLW\ +HDOWK &HQWHUV DQG &OLQLFV

7KH 21ILFH RI 3ULPDU\ &DUH DQG 5XUDO +HDOWK PDLQWWDIRNUS XPQIF &
VLWEHNVQWDO VD IHVD\QGBHWVWIOVKNWD OWK VDIHW\ QHW VLWHYV

7KH '"HSDUWPHQW SURYLGHG SULPDU\ FDUH WKURXJK WKH +HDOWK &Ol
7KLV FOLQLF FORVHG LQ 0D\ 7KH FOLQLF ORFDWLRQ QRZ KRXVHV W
QHZ FOLQLF ZLOO SURYLGH SULPDU\ FDUH VHUYLFHV WKURXJK D VWXG
GLDEHWHYVY FDUH FDQFHU VFUHHQLQJV HWF 7KH 1HZ $PHULFDQ &OL
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PHGLFDO FDUH IRU QHZO\ DUULYHG UHIXJHHYVY DQG DQ LQWHQVLYH RX
KHDOWK FDUH WDLORUHG WR WKH LQGLYLGXDO QHHGV RI SDWLHQWYV

7KH ,QGLDQ +HDOWK 6\WWHP LQ 8WDK FRQVLVWV Rl RQH ,+6 RXWSDWLH
IDFLOLWLHV DQG RQH 8UEDQ ,QGLDQ 2UJDQL]DWLRQ ORFDWHG LQ 6DC
FDUH IDFLOLW\ QHDUE\ :KLOH VRPH 7ULEDO SURJUDPV RSHUDWH KHD!
KRXUV HDFK ZD\ :KHQ DFFHVVLQJ WKLV VIVWHP DSSRLQWPHQWYV DUH
FDQ EH SUREOHPDWLF LI DQ LQGLYMWIXDRH RIWY BV UL YHYQLDWIDIQ WQ WK F
VHHQ DQG SRWHQWLDOO\ DVNHG WR UHWXUQ WKH QH[W GD\ 7KH ,QGLL
(DFK \HDU &RQJUHVV DSSURSULDWHYV IXQGLQJ IRU WKH ,+6 7KLV V\VW
OHYHO RI QHHG ORVW RI WKH ,QGLDQ +HDOWK 6\WWHP IDFLOLWLHV GF
SDWLHQWY WR VSHFLDOLVWVY RXWVLGH RI WKH VI\VWHP RU WR WKH FO
D GLIIHUHQW VWDWH

+RVSLWDO 6\VWHPV LQ 8WDK

7KH KRVSLWDO KHDOWKFDUH V\VWHP IRU 0&+ &6+&1 SRSXODWLRQV LV
JHWDO OHGLFLQH &HQWHUV VHOI GHVLJQDWHG /HYHO ,,, 1,&8V DQG
+RVSLWDO DQG 6KULQHUV +RVSLWDO 8WDK FXUUHQWO\ KDV  GHOLY
RQH 8QLYHUVLW\ PHGLFDO VFKRRO IDFLOLW\ DQG RQH FROOHJH RI RV
IRXU KRVSLWDO V\VWHPV ZKLFK SURYLGHV 8WDK D XQLTXH RSSRUWXC
VI\VWHPV WKH ODUJHVW LV ,QWHUPRXQWDLQ +HDOWKFDUH ,QWHUPRXC(
LPSURYHPHQW HIIRUWYV DQG LV D YDOXDEOH UHVRXUFH IRU WKH VWDW
VFKRRO SURYLGLQJ WHUWLDU\ FDUH DQG VHUYLFHV 2WKHU KRVSLWD(
ORXQWDLQ6WDU B6WHZDUG DQG /LIH3RLQW RU DUH LQGHSHQGHQWO\ F
&HQWXUD +HDOWK &RPPRQ6SLULW +HDOWK LQ 2QH XUEDQ 8WDK |

$V VKRZQ LQ ILIXUH 8WDK KDV &ULWLFDO $FFHVV +RVSLWDOV WKU

JLIXUH 0ODS RI 8WDKfV &ULWLFDO $FFHVV +RVSLWDOV
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7THOHKHDOWK &DSDFLW\

7THOHKHDOWK FDSDFLW\ LV H[SDQGLQJ LQ 8WDK 7KH $PHULFDTV +H
KRXVHKROGY KDYH KLJK VSHHG LQWHUQHW WKH KLIJIKHVW LQ WKH QDW
DXGLRORJLVWY DOO RI ZKRP UHVLGH RQ WKH :DVDWFK )URQW RU LQ
ORVW WR IROORZ XS GXH WR ODFN RI DFFHVV WR VSHFLDOLVWYVY WUD®
HWF 7R UHGXFH EDUULHUV WR HDUO\ GLDJQRVLYV DIWHU IDLOLQJ QHZI
DQG QWHUYHQWLRQ (+', SURJUDP SXUFKDVHG DXGLWRU\ EUDLQVWH
WHOH DXGLRORJ\ VHUYLFHV IRU 7KHUH DUH QRZ VHYHQ WHOH DXGLRO

7HOH DXGLRORJ\ VHUYLFHVY DUH KRVWHG DW WKH &6+&1 2IILFH ZLWK V
WUDLQHG IDFLOLWDWRU DW WKH UHPRWH VLWHYV 7KH IDFLOLWDWRU ¢
7KH QXUVH FRQQHFWYV WKH HOHFWURGHV WR WKH LQIDQW DQG VWD\V Z
DXGLRORJLVW UHPRWHO\ DFFHVVHV WKH FRPSXWHU WR FRQGXFW WKH
RI KHDULQJ WKH &6+&1 2IILFH KHOSV WKH IDPLO\ ZLWK WKH QH[W VWH
LOWHUYHQWLRQ SDUHQW WR SDUHQW VXSSRUW DQG RIIHUV PHGLFDC

7KH '"HSDUWPHQW DOORFDWHYV IXQGV WR WKH 8QLYHUVLW\ RI 8WDK 8R
YLD WHOHKHDOWK 7KH SURMHFW LV QRZ ZRUNLQJ ZLWK ILYH RI 8WDK}
VIPSWRPV XVIQQDRWXBHIK 3RVWQDWDO 'HSUHVVLRQ 6FDOH WRRO UHIHU
VXSSRUW JURXSY DQG FRXQVHOLQJ XVLQJ WHOHKHDOWK

&OLQLFDO :RUNIRUFH $YDLODELOLW\
7KH UDWLR RI SK\VLFLDQV WR SHUVRQV LQ D SRSXODWLRQ LV DQ LQGL

DFFHVV WR FDUH IRU SHUVRQV LQ WKDW SRSXODWLRQ $FFRUGLQJ WR
$PHULFDYV +HDOWK 5DQNLQJV 8WDK UDQNV WK LQ WKH QXPEHU RI 3

SRSXODWLRQ FRPSDUHG WR QDWLRQDOO\ 7KH UDWLR RI Gt
FDUH SHU SURYLGHUV IRU 8WDK UDQNV WK DQG WK UHV!{
5XUDO +HDOWK +HDOWK 1HHGV $VVHVVPHQW UHSRUW IRXQH LMQKUDXAL

FRPPXQLWLHV LV GLVSURSRUWLRQDWH WR ZKHUH WKH SRSXODWLRQ

7DEOH 3RSXODWLRQ DQG BURXHB® B UEDQULEZVBXR@O $UHDV

SBUEDQ 5XUDO

BRSXODWLRQ 'LVWULEXWLRQ

B3ULPDU\ &DUH 3URYLGHU 'LVWULEXWLRQ

'HQWDO 3URYLGHU '"'LVWULEXWLRQ

OHQWDO +HDOWK 3URYLGHU '"LVWULEXWLRQ

7KH ,QWHJUDWHG 6HUYLFHV 3URJUDP ,63 FRQWUDFWYV ZLWK IRXU UXL
DQG FOLQLFDO FRRUGLQDWLRQ IRU GLUHFW FDUH VHUYLFHV WR WKH
DUHDV 7KLV PRGHO FUHDWHY D UHJLRQDO 3KXE" RU PDLQ SRLQW RI FI
PD\ EH UHIHUUHG WR IRU VXSSRUW VSHFLDOLVWY DQG VHUYLFHV WKI
UHDGLO\ DYDLODEOH LQ WKHLU ORFDO FRPPXQLWLHY DV WKH &6+&1 "
WKH VWDWH V WHUWLDU\ SHGLDWULF FDUH FHQWHUV DUH PRVWO\ OR
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ZRPHQ DQG FKLOGUHQYY KHDOWK FHQWHU ORFDWHG LQ WKH VRXWKHU
UXUDO FRXQWLHY KDYH QR SHGLDWULFLDQV RU VXE VSHFLDOLVWYV P
IRU WKHLU FKLOGUHQ ,Q PRVW FDVHV WKHUH LV OLPLWHG DGGLWLRC
JHRJUDSKLF DUHDV ,Q UXUDO FRXQWLHYV KHDOWK FDUH LV RIWHQ SUI
/+'V RU FRPPXQLW\ KHDOWK FHQWHUYV

J)DPLOLHV FRQWLQXH WR IDFH IRUPLGDEOH EDUULHUV LQ DFFHVVLQJ"
VSHFLDO KHDOWK FDUH QHHGYV $FFHVV WR SHGLDWULF VSHFLDOLVW)
:DVDWFK WARWMRXJIK ORQJ ZDLWLQJ OLVWV H[LVW WR VHH SUDFWLWLR(
VWDWH IDPLOLHV PXVW GULYH ORQJ GLVWDQFHV WR DFFHVV WKH VDI
D K\EULG PRGHO WKDW LQFOXGHV ERWK YLUWXDO DQG LQ SHUVRQ VHL
EH PRUH IOH[LEOH RQ DSSRLQWPHQW WLPHV ZLWK WKH DEEZRKRIUWGOR P
$GGLWLRQDOO\ LW KDV FXW WUDYHO WLPH DQG FRVWV VXEVHTXHQW!

8WDKfV 3XEOLF %HKDYLRUDO +HDOWK 6\VWHP

8WDK V SXEOLF EHKDYLRUDO KHDOWK V\VWHPV KDYH D VLPLODU VWUX
ORFDO FRXQW\ JRYHUQPHQWY ZKR DUH GHVLIJQDWHG DV ORFDO PHQWI
SUHYHQWLRQ WUHDWPHQW DQG UHFRYHU\ VHUYLFHVY 7KHUH DUH o
DQG VHYHUDO DUH FR ORFDWHG ZLWK WKH /+'

8WDK OHGLFDLG

8WDKfV OHGLFDLG SURJUDP LV DGPLQLVWHUHG WKURXJK WKH 'HSDUW
0&+ &6+&1 SRSXODWLRQV WKURXJKRXW WKH 6WDWH 8WDK OHGLFDLG |
PHGLFDO VHUYLFHV WR OHGLFDLG PHPEHUV 8WDK OHGLFDLG KDV WZF
WR SURYLGH SK\VLFDO KHDOWK EHQHILWYV $FFRXQWDEOH &DUH 2UJD(
80,& OHPEHUV HQUROOHG WKURXJK $GXOW ([SDQVLRQ OLYLQJ LQ 'DY
PXVW FKRRVH D 80,& SODQ 1RQ H[SDQVLRQ PHPEHUV OLYLQJ LQ %RJ[ (C
6XPPLW 7RRHOH 8WDK :DVDWFK :DVKLQJWRQ RU :HEHU FRXQWLHV P
FRXQWLHV KDYH WKH RSWLRQ WR FKRRVH DQ $&2 RU WKH )HH IRU 6HU

(DFK $&2 RU 80,& SODQ LV UHVSRQVLEOH IRU FRYHULQJ DOO PHGLFDO
PHPEHUV OHGLFDLG SD\V D PRQWKO\ FDSLWDWHG UDWH IRU HDFK OHC
(DFK $&2 RU 80,& SODQ LV DOORZHG WR RIIHU PRUH EHQHILWY DQG SR
EHQHILWY KRZHYHU WKH\ DUH QRW DOORZHG WR SURYLGH IHZHU EHQI
UHTXLUH SULRU DXWKRUL]DWLRQ DQG WKH FRQGLWLRQV IRU DXWKRUL

OHPEHUY HQUROOHG LQ DQ $&2 RU 80,& SODQ PXVW UHFHLYH DOO VHU"
SURYLGHU LV SDLG E\ WKH PDQDJHG FDUH HQWLW\ OHPEHUV HQUROO}
8WDK OHGLFDLG SURYLGHU )HH IRU 6HUYLFH SURYLGHUV DUH SDLG G

2YHUYLHZ &RQFOXVLRQ

7KH GLUHFWRUV RI 7LWOH 9 0&+ DQG &6+&1 ZRUN ZLWK HPSOR\HHV DW
SDUWQHUV WR LPSOHPHQW SURJUDPV DQG VHUYLFHV RI WKH 7LWOH ¢
ZRPHQ FKLOGUHQ LQFOXGLQJ WKRVH ZLWK VSHFLDO KHDOWK FDUH Q
'LUHFWRUV DQG VWDII XVH GDWD QHHGV DVVHVVPHQWY FDSDFLW\ V>
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GHWHUPLQDWLRQV IRU SURJUDP FDSDFLW\ GHYHORSPHQW DQG IXQG
WKURXJKRXW 8WDK
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v, & 1HHGV $VVHVVPHQW
)< $SSOLFDWLRQ )< $QQXDO 5HSRUW 8SGDWH

0&+ &6+&1 2QJRLQJ 1HHGV $VVHVVPHQW $FWLYLWLHYV

8WDK 7LWOH 9 VWDII HPSOR\ YDULRXV PHFKDQLVPV WR DVVHVV WKH R
WKH VWUDWHJLHY LPSOHPHQWHG DUH GHVFULEHG EHORZ

TKURXJKRXW WKH \HDU DYDLODEOH GDWD LV DVVHVVHG DQG UHYLH
PHDVXUHV 7KLV DOORZV IRU D pPLQLY QHHGY DVVHVVPHQW DQQXDOO'
GHPRJUDSKLF DQG JHRJUDSKLF GLVSDULWLHV ZLWKLQ WKH GRPDLQYV
DQG JRDO VHWWLQJ UHODWLYH WR HPHUJLQJ DQG XQPHW 0&+ &6+&1 £
*UbQwW ZULWHUV DOVR EHJDQ UHFHLYLQJ DGGLWLRQDO WUDLQLQJ RQ
JHGHUDOO\ $YDLODEOH 'DWD )$' DQG SURJUDP GDWD UHODWHG WR S

1HHGY DVVHVVPHQW DFWLYLWLHYV LQFOXGH XSGDWLQJ 0&+ &6+&1 W
%DVHG ,QIRUPDWLRQ 6\VWHP ,%,6 DQG VKRUW GDWD UHSRUWY RQ D .
DWMWWSYV LELVY KHDOWK XWDK JRY LELVSK YLHZ SORPEO@LRABW . RDQUH LIQHB\HS
XSGDWLQJ LQGLFDWRUV IRU UHOHDVH WR WKH 8WRKJJHE LNHDIWKU HX DV
S5SHSRBWGDWLQJ WKHVH LQGLFDWRUV HQDEOHV VWDII WR VWD\ FXUUHC
IRFXV PD\ EH QHHGHG

&ROODERUDWLRQ DQG SDUWQHUVKLS ZLWK /RFDO +HDOWK 'HSDUWP
QHHGYVY DQG LVVXHV DIIHFWLQJ 0&+ &6+&1 SRSXODWLRQV DW WKH ORFI
QHHGYV 7LWOH 9 VWDII PHHWV TXDUWHUO\ ZLWK WKH /+" 1XUVLQJ 'LL

BURJUDPV ZLWKLQ WKH 2IILFH RI 0&+ DQG WKH 2IILFH Rl &6+&1 FROC
FRQGXFW RQJRLQJ DVVHVVPHQWY WR FROOHFW VXFK GDWD 2QH LGHC
DPRQJ SUHJQDQW LQGLYLGXDOV (DUO\ FOLQLFDO UHVHDUFK RQ &29,'
WKLV FOLQLFLDQV DQG SUHJQDQW LQGLYLGXDOV ZHUH OHIW WR ZHLJ
YDFFLQDWLRQ GXULQJ SUHJQDQF\ $V PRUH GDWD ZDV SXEOLVKHG LQ
SUHJQDQF\ WKH 8WDK 35%$06 WHDP UHFHLYHG IXQGLQJ IURP WKH &RX(
WR FROOHFW LQIRUPDWLRQ DERXW SUHJQDQF\ H[SHULHQFHVY UHODWH
SURYLGHG LPSRUWDQW LQIRUPDWLRQ RQ ZKHWKHU D UHVSRQGHQW UF
ZHUH IRU QRW JHWWLQJ D YDFFLQH 4XHVWLRQV DOVR DVVHVVHG GLII
SUHJQDQW SHRSOH $ VXPPDU\ RI ILQELMXYN UA DA [S G5 MIEDB/KGADWH) W KH

7KH '"HSDUWPHQW KLJKOLJKWY OHDGLQJ KHDOWK LVVXHV LQ LWV PR(
+68V DUH VHQW WR WKH *RYHUQRUfVQG LY HRD G VP RIQH OWKDL@QJ SROLF\
DQG VWDWH DQG /+" VWDII %HFDXVH 7LWOH 9 DFWLYLWLHY KDSSHQ Y
SXEOLFDWLRQ NHHSY DOO UHDGHUV LQIRUPHG DERXW LPSRUWDQW DC
SURJUDPV

(DFK \HDU D GHSDUWPHQW ZLGH PHHWLQJ LV KHOG WR UHYLHZ LGHD\
&RRUGLQDWRU 0&+ (SLGHPLRORJLVW UHSUHVHQWY 7LWOH 9 SURJUDP
&RRUGLQDWRU 0&+ (SLGHPLRORJLVW UHTXHVWYV WKDW DOO 0&+ &6+&1
SUHVHQWHG DW WKH DQQXDO +68 WRSLF PHHWLQJ $IWHU WKH PHHWL!
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GHYHORSHG
7KH IROORZLQJ SURYLGHYV D OLVW RI DUWLFOHVY FRPSOHWHG LQ

e 8VH RI 7THOH $XGLRORJ\ IRU GLDJQRVWLF WHVWLQJ DIWHU IDLOHG

e &29,' SDQGHPLF UHODWHG VWUHVVIXO HYHQWY H[SHULHQFHG G:
e $XWLVP 6SHFWUXP 'LVRUGHU DQG VXLFLGDO LGHDWLRQ $SULO
e 3UHQDWDO FDUH H[SHULHQFHYV GXULQJ WKH &29,' SDQGHPLF $

e 1HZERUQ KHDULQJ VFUHHQLQJ LQ XQGHUVHUYHG SRSXODWLRQV
e 5HGXFHG LQFLGHQFH RI FRQJHQLWDO &\WRPHJDORYLUXV &09 LQ

e )LUHDUP UHODWHG GHDWKV DPRQJ FKLOGUHQ DJHV LQ 8WDK

e ,QIOXHQ]D YDFFLQDWLRQ FRYHUDJH GXULQJ SUHJQDQF\ LQ 8WDK

e 6XGGHQ XQH[SHFWHG LQIDQW GHDWKV LQ 8WDK 2FWREHU

e ([SHULHQFHV RI DQ[LHW\ GXULQJ SUHJQDQF\ LQ 8WDK 35$06

e &29,' YDFFLQDWLRQ GXULQJ SUHJQDQF\ -DQXDU\

e 3RVLWLYH FKLOGKRRG H[SHULHQFHV GDWD IURP WKH <RXWK 51

e 7KH (PEUDFH 3URMHFW 6WXG\ 6XSSRUWLQJ WKH ZHOO EHLQJ RI Pl
PHQWDO KHDOWK DQG VHOI FDUH SUDFWLFH $SULO 2FWREHU

e 6WUHDPOLQHG WUDLQLQJ WR KHOS +HDG 6WDUW FKLOGFDUH FHQ'
e 7UHQGV DQG FKDUDFWHULVWLFV RI JHVWDWLRQDO GLDEHWHYV 8V
e 2XW RI KRVSLWDO ELUWKY LQ 8WDK 1HZERUQ KHDULQJ VFUHHQLQ
e 6RFLRGHPRJUDSKLF IDFWRUV DVVRFLDWHG ZLWK IUHTXHQW EXOO

7LWOH 9 VWDIlI PHHW ZLWK FRPPXQLW\ SDUWQHUV WR LGHQWLI\ DQG
&RRUGLQDWLRQ 1HWZRUN ZKLFK LV |P@GH8XWKRRBIKH7 P VOMHIL VRHW VWK
FRQYHQHV PRQWKO\ DV DQ HGXFDWLRQDO DQG QHHGV EDVHG IRUXP IF
SURYLGHUV SUDFWLFH PDQDJHUV DQG SURYLGHUV WR GLVEXVV LVV
LGHQWLI\ JDSV LQ VHUYLFHV IRU FKLOGUHQ ZLWK VSHFLDO KHDOWK FI
VROXWLRQV WKDW LQFOXGH VXSSRUW VSHFLDOLVWYV DQG RUJDQL]DV

PRQWKY KDYH LQFOXGHG DVWKPD UHVRXUFHV DXWLVP 8WDK 6WDW
GD\ LQ WKH OLIH RI D FDUH FRRUGLQDWRU WKH SRZHU RI FDUH FRRU(
KHDOWK UHVRXUFHV ,(3V VSHFLDO HGXFDWLRQ DQG V TXDOLW\ LF
LQWHUYLHZLQJ DQG VHOI FDUH $00 PHHWLQJV DUWHRRIKI DG DIQGTF
&RRUGLQDWLRQ 1HWZRUNRIR®DVEHUTIKEDDIIHEH Rl &6+&1 KDV HVWDEOLV

GDVKERDUGV WKDW DOORZ RXWUHDFK JRDO VHWWLQJ DQG SURJUHVYV
7KHVH GDVKERDUGY ZHUH YHWWHG ZLWK WKH '"HSDUWPHQWITV TXDOLW
IRU RWKHU SURJUDPV DQG 2IILFHV WR HPXODWH

7KH ,QWHJUDWHG 6HUYLFHVY 3URJUDP ,63 DOVR FRQYHQHV PRQWKO\ 7
VWDNHKROGHUV ZKR VHUYH WKH &6+&1 SRSXODWLRQ 7KH JRDO LV WR
FKURQLF FRQGLWLRQ DQG EXLOG V\VWHPV RI FDUH WKDW FRQVLVWHQ
WKURXJKRXW WKH GHSDUWPHQW ,QWHUPRXQWDLQ +HDOWK 8QLYHUVL
DQG DGXOW FRPPXQLW\ x ODQ\ IURP WKHVH RUJDQL]DWLRQV DORQJ ZL
&6+&1 \RXWK LQ WKH FRPPXQLW\ KDYH SDUWLFLSDWHG LQ WKH IROORZ
6XPPLW 3URMHFW (&+2 7UDQVD®YR\WYLWRDUEGIVY HDUOQG W\
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https://www.youtube.com/channel/UC7H5ZtFZ519prcGQh5iCZbw?view_as=subscriber
https://utahparentcenter.org/transition-university/

&RQFHUQLQJ &KDQJHV LQ 8WDKYJV 0&+ &6+&1 3RSXODWLRQV

7KH IUHTXHQF\ Rl SHRSOH UHSRUWLQJ DQ[LHW\ EHIRUH SUHJQDQF\ KD
RFFXUUHG EXW MXPSHG IURP LQ WR LQ ‘KLOH WKHUH :
SUHJQDQF\ LQ HGW.JKHPDLQ 7KH SURSRUWLRQ RI LQGLYLGXDOV H[S
DQG DIWHU SUHJQDQF\ DOVR LQFUHDVHG DQG KDV OLNHO\ EHHQ H[DFF
H[SHULHQFHG GHSUHVVLRQ EHIRUH SUHJQDQF\ H[SHULHQFHG LW
SRVWSDUWXP GHSUHVVLRQ V\PSWRPV XS IURP DQG LQ
SHULQDWDO PHQWDO KHDOWK FRQGLWLRQV ZDV LQFUHDVLQJ EHIRUH
DFFHVV WR PHQWDO KHDOWK UHVRXUFHV LV YLWDO IRU SDUHQWYV DQGC
RQ SHULQDWDO PRRG DQG DQ[LHW\ GLVRUGHUYV

&KDQJHV LQ 8WDK{V 7LWOH 9 &DSDFLW\ DQG 6\VWHPV RI &DUH

,Q WKH SDvwW WKUHH \HDUV WKH (+', VWDWH DXGLRORJLVWY KDYH FRI
$%5 WHVWYV YLD WHOHKHDOWK ZKLFK KDV DOORZHG IRU WLPHO\ GLD.
KHDULQJ VFUHHQLQJ 7KH 8WDK (+', 3URJUDP KDV DOVR SDUWQHUHG Z
WUDLQHG DQG FRQWLQXHV WR WUDLQ WKHLU FDUH FRRUGLQDWRUV W
8WDK LV FXUUHQWO\ WKH RQO\ VWDWH SURYLGLQJ WKLV SXEOLF KHDO'

7KH 8WDK 3DUHQW &HQWHU 83& DQG &6+&1 IDPLOLHV FRQWLQXH WR
YDFFLQDWLRQ ERRVWHU V DQG EHLQJ HGXFDWHG RQ WKH EHQHILWYV
DIWHU UHRMEHAAMIQOWLRQV

2Q WKH ORFDO OHYHO FDUH FRRUGLQDWLRQ EULQJV LQWR IRFXV WKH
D NQRZOHGJH RI VXSSRUW VHUYLFHV DQG VSHFLDOLVWY LQ WKH DUI
KDYH QRW PHW SUHVFULEHG ZHOO FKLOG YLVLWV LQ RUGHU WR LGHQ
EDUULHUV &DUH FRRUGLQDWRUV FUHDWH FDUH SODQV ZLWK IDPLOLF
HQVXUH D FORVHG ORRS SURFHVV &DUH FRRUGLQDWLRQ DW +HOS OH
ODWHUQDO DQG &KLOG +HDOWK %ORFN *UDQW IXQGV

7KH 2IILFH RI &6+&1 SURJUDPV VWULYH WR FRRUGLQDWH FDUH IRU WK
WKURXJKRXW WKH 6WDWH 7KH ,63 FRQWUDFWYV ZLWK IRXU /+'V LQ UXU
FRPPXQLWLHY 7KH 2IILFH KDV LQWHUQDO FRPPXQLFDWLRQ PHWKRGV
SRSXODWLRQV VHUYHG XVLQJ DQ HOHFWURQLF UHFRUG FDOOHG &DGX
HQVXULQJ FOHDU FRPPXQLFDWLRQ DQG IROORZ WKURXJK PHWKRGV WR

7KH 21ILFH DOVR KDV H[WHUQDO SDUWQHUVKLSV ZLWK RWKHU 6 WDWH
FUHDWLQJ GDWD VKDULQJ DJUHHPHQWY XWLOL]LQJ &+$50DQEBBROBGQQ
TXDUWHUO\ PHHWLQJV WR VKDUH UHFRUGV LQ D RQH VWRS VKDUHG U
PHHWLQJV GDWD VKDULQJ DJUHHPHQWY DQG VKDUHG UHVRXUFHV DU
21ILFH HPSOR\HHYV

%UHDGWK RI WKH 6WDWHYV 7LWOH 9 3SDUWQHUVKLS DQG &ROODERUD

7KH 2I1ILFHV RI 0&+ DQG &6+&1 FROODERUDWH ZLWK RWKHU VWDWH DJt
UHJXODU EDVLVY WR DGGUHVYV ZD\V WR LPSURYH WKH KHDOWK RI ZRPHC
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ZLWK QHZ SDUWQHUV WR DVVXUH WKH 0&+ &6+&1 SRSXODWLRQV DUH E

$JHV DQG 6WDJHV 4XHVWLRQQDLWFUKHQGE QE\L W K E'B & & 854G 2\@ R LVQHIH (Q
$FFRXQW GHFOLQHG VLJQLILFDQWDYQGQ DE@SHFWLYHO\ FRPSDUH
ZDV OLNHO\ GXH LQ ODUJH SDUW WR WKH &29," SDQGHPLF +RZHYHU
SDQGHPLF OHYHOV ZLWK VFUHHQLQJV VXEPLWWHG WR WKH (QWH
DZDUHQHVV DQG QHHG IRU 6RFLDO (PRWLRQDO 6FUHHQLQJ ZKLFK UH
6FUHHQLQJV EHLQJ VXEPLWWHG

(IMRUWV WR RSHUDWLRQDOL]JH WKH <HDU 1HHGV $VVHVVPHQW

(DFK 1DWLRQDO 6WDWH 3HUIRUPDQFH OHDVXUH KDV D OHDG VWDII PH
WR WKHLU PHDVXUH $00O 'HSDUWPHQW VWDIlI ZKR DUH UHVSRQVLEOH
IDWLRQDO DQG 6WDWH 3HUIRUPDQFH OHDVXUHV FRQWLQXH WR PHHW
WHDPZRUN RQ SHUIRUPDQFH PHDVXUHYV 7KH 83& DQG &6+&1 )DPLO\ 3C
2IILFH RQ XQGHUVWDQGLQJ WKH IDPLO\ SDUHQW SHUVSHFWLYH RQ LV
SURJUDP LPSURYHPHQW 7KH 'DWD 5HVRXUFHV 3URJUDP PDQDJHV WKH
130V (60VvV 630V DV WKHVH HYROYH RU DFWLYLWLHYVY FKDQJH WKH :(677
QDWXUDO HYROXWLRQV DQG UHILQHPHQWY ZLWK WKH ODWHUQDO DQG

&KDQJHV LQ 2UJDQL]DWLRQDO 6WUXFWXUH DQG /HDGHUVKLS

'XULQJ WKH OHJLVODWLYH VHVVLRQ +RXVH %LOO ZDV SDVVHG \
'"HSDUWPHQW RI +XPDQ 6HUYLFHYV HIITHFWLYH -XO\ RI +HWDRXXWK FOUHD WXE
'++6 OHG E\ ([HFXWLYH 'LUHFWRU 7UDF\ *UXEHU

7KH 2IILFHV RI ODWHUQDO DQG &KLOG +HDOWK 0&+ DQG &KLOGUHQ ZI
LQ WKH 'LYLVLRQ RI )DPLO\ +HDOWK ")+ 1RsO 7D[LQ LV WKH 'LUHFWRL
DGGHG D QHZ 2IILFH RI (DUO\ &KLOGKRRG (& DQG ZHOFRPHG WKH 211l
&& 56 ZKLFK ZDV IRUPHUO\ KRXVHG LQ WKH '"HSDUWPHQW RI1 +XPDQ 6F
21 lLFHVY UHVSRQVLEOH IRU WKH DGPLQLVWUDWLRQ RI PRVW 7LWOH 9 [
VXUURXQGLQJ GHYHORSPHQWDO VFUHHQLQJ IRU 130

IDXULH %DNVK LV WKH GLUHFWRU IRU WKH 2IILFH RI ODWHUQDO DQG &
6SHFLDO +HDOWK &DUH 1HHGV 1XQH 3KLOOLSV LV WKH GLUHFWRU IRL
2I'LFH Rl 4RRUGLQDWHG &DUH DQG 5HIJLRQDO 6XSSRUWYV

2II1LFH RI ODWHUQDO DQG &KLOG +HDOWK

7KH 21ILFH RI ODWHUQDO DQG &KLOG +HDOWK KDV H[SHULHQFHG PLQLP
8:14& SURJUDP ZLWK WKH UHFHLSW RI D QHZ 3HULQDWDO 4XDOLW\ &RC
&RRUGLQDWRU SRVLWLRQ zZzDV YDFDWHG LQ 0D\ EXW ZDV ILOOHG L

2IlLFH Rl &KLOGUHQ ZLWK 6SHFLDO +HDOWK &DUH 1HHGV

7KH 21ILFH Rl &6+&1 GLG QRW VHH VLIJQLILFDQW VWDIILQJ FKDQJHV WK
UHWLUHG EXW UHSODFHPHQWY ZHUH KLUHG IRU WKRVH SRVLWLRQV

KDG EHHQ ILOOHG EXW WKDW SHUVRQ ODWHU UHVLIJQHG &6+&1 LV FXL
ZH KDYH PDLQWDLQHG WKH &6+&1 VWDIILQJ DQG FRQWLQXHG VHUYLFH
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21ILFH RI (DUO\ & KLOGKRRG

7KH QHZ 2IILFH Rl (DUO\ &KLOGKRRG IRUPDOO\ ODXQFKHG LQ 1RYHPEH
,QWHUYHQWLRQ SURJUDP WKH &KLOG +HDOWK $GYDQFHG 5HFRUGV 0D
3URJUDP DQG (DUO\ &KLOGKRRG 8WDK ,Q 'HFHPEHU 8WDK ZDV DZ
*UDQW % 3'* 8WDKYV 3'* LV IRFXVHG RQ HQVXULQJ DOO 8WDK FKLOG
FDUH DQG HGXFDWLRQ SURJUDPV DQG VHUYLFHV EHJLQQLQJ DW ELUW
NLQGHUJDUWHQ ZLWK D IRXQGDWLRQ IRU DEDGHPLF VXFFHVV DQG SR
LQFOXGH DQ HDUO\ FKLOGKRRG OHDUQLQJ SLORW ZKLFK LPSOHPHQWYV
FRPPXQLWLHY VWDWHZLGH LPSOHPHQWDWLRQ RI WKH 3\UDPLG ORGH(
SLORWLQJ RQOLQH GHYHORSPHQWDO HQKDQFHPHQW DFWLYLWLHV IRU
DQG LQFUHDVLQJ FDSDFLW\ IRU VWDWHZLGH HDUO\ FKLOGKRRG FDUH
FRPSUHKHQVLYH HDUO\ FKLOGKRRG QHHGV DVVHVVPHQW DQG VWUDW|
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&OLFN RQ WKH OLQNVY EHORZ WR YLHZ WKH SUHYLRXV \HDUV QHHGV DVYV

$SSOLFDWLRQ

$SSOLFDWLRQ

$SSOLFDWLRQ

$QQXDO 5HSRUW
$QQXDO 5HSRUW

$QQXDO 5HSRUW

+

+

1HHGV $VVHVVPHQW 8SGDWH
1HHGV $VVHVVPHQW 8SGDWH

1HHGV $VVHVVPHQW 6XPPDU\
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,, ' J)LQDQFLDO 1DUUDWLYH

%XGJHWHG ([SHQGHG
JHGHUDO $OORFDWLRQ
BWDWH )XQGV
IRFDO )XQGYV
2WKHU )XQGV
3URJUDP )XQGV
6XE7RWDO
2WKHU )HGHUDO )XQGYV

7TRWDO

%XGJHWHG ([SHQGHG
JHGHUDO $OORFDWLRQ

BWDWH )XQGV

/IRFDO )XQGYV

2WKHU )XQGV

3URJUDP )XQGV

6XE7RWDO

2WKHU )HGHUDO )XQGV

7TRWDO

%XGIJHWHG ([SHQGHG

%WXGIJHWHG ([SHQGH(
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%XGIJHWHG ([SHQGHG
JHGHUDO $OORFDWLRQ

BWDWH )XQGV

/IRFDO )XQGYV

2WKHU )XQGV

3URJUDP )XQGV

6XE7RWDO

2WKHU )HGHUDO )XQGV

7TRWDO
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v ([SHQGLWXUHYV
87%+ (;3(1',785(6 ),1$1&,$/ 1$55%$7,9(

2YHUYLHZ

7KH 7LWOH 9 IHGHUDO IXQGLQJ LQ FRQMXQFWLRQ ZLWKRQRMD VNE & U DIV
H[SHQGHG WR VXSSRUW 8WDKYJV 7LWOH 9 UHTXLUHPHQWY 1DWLRQDO
$SSUR[LPDWHO\ RQH WKLUG RI 7LWOH 9 IXQGLQJ VXSSRUWHG &KLOGU}
DGGLWLRQDO HLJKW HH® VB K P.® VW RXS RRUWORFDO KHDOWK GHSDUWP
7LWOH 9 IXQGLQJ VXSSRUWHG RWKHU FULWLFDO 0&+ SURJUDPV 1HZER!
+HDOWK ORWKHU WR %DE\ 9LROHQFH DRGDQ® XDUQUBKHQBKRRG BWDIK
ZLWK 7LWOH 9 UHTXLUHPHQWV 0&+ %ORFN *UDQW OHDGHUVKLS DQG 'L
\HDU WR UHYLHZ H[SHQGLWXUHV DFURVV DOO SURJUDP DQG EXGJHW C

([SHQGLWXUHV )< SHSRUNMDOHDU

8WDKJV 7LWOH 9 VWDWH PDWFK DV UHIOHFWHG RQ JRUP OLQH  36W
H[FHHGHG IHGHUDO PDWFK DQG ODLQWHQDQFH RI (IIRUW UHTXLUHPHQ
LQFOXGLQJ IXQ®WHWLY {DWMRQ +RPH 9LVLWLQJ 1HZERUQ 6DIH +DYHQ
6\WWHP ORWKHU WR %DE\ ,QIRUPHG &RQVHQW DQG $ERUWLRQ ORGXOH
&RQWUDFHSWLRQ IRU ,QPDWHV )HWDO ([SRV XL 6HSRUNMK BSHFIDE |
1HHGV )OXFWXDWLRQV LQ DFWXDO 6WDWH )XQGV H[SHQGHG FDQ RFFX
PDLQWHQDQFH RI HIIRUW UHTXLUHPHQWYV IRU RWKHU IHGHUDO IXQGV |
OLQH 2*2WKHU )XQGV' LQ WKH $QQXDO 5HSRUW ([SHQGHG UHSUHVHQV
'"HSDUWPHQW RI :RUNIRUFH 6HUYLFHV 'HSDUWPHQW RI +XPDQ 6HUYLF
DV UHYHQXH DJUHHPHQRSIURVKWOW LMIRUHDP ,QFRPH )RUP OLQH LI
ORWKHU 7R %DE\ FROOHFWLRQV %DE\ :DWFK IDPLO\ IHHV DQG QHZERLU

JRUP  32WKHU )HGHUDO )XQGV ~ VKRZHG 8WDKJV 0&+ ZRUN ZDV D® V)RQ
)< LQFOXGLQJ :RPHQ ,QIDQWV DQG &KLOGUHQ :,& 6WDWH 6\WWHF
$VVHVVPHQW ORQLWRULQJ 6\VWHP 3UHYHQWLQJ ODWHUQDO 'HDWKV ¢
3DUW & (DUO\ ,QWHMY&IQWIGKR R® 8WDK 'HYHORSPHQWDO 6FUHHQLQJ ¢
3HUVRQDO 5HVSRQVLELOLW\ (GXFDWLRQ 8QLYHUVDO 1HZERUQ +HDULC
4XDOLW\ &ROODERUDWLYH DQG ODWHUQDOLVQVWIDWLBQAXQGW\ &KLOGk

8WDK WUDFNHG H[SHQGLWXUHV WR HQVXUH FRPSOLDQFH ZLWK WKH 7L
PLOQLPXP RI RI WRWDO IXQGLQJ PXVW EH H[SHQGHG IRU &6+&1 D PL(
H[SHQGHG IRU SUBYH@WUYHRIDUHGIRU FKLOGUHQ DQG D PD[LPXP RI R
7LWOH 9 DGPLQLVWUDWLRQ

(DFK SURJUDP WDVNHG ZLWK RYHUVLJKW RI DFWLYLWLHY UHODWHG W
EXGIJHWDU\ QHHGV WRHDRERPIFQOLWKIY RXWOLQHG LQ WKH (YLGHQFH %I
QHHGY ZHUH RXWOLQHG LQ LOWHUQDO SURJUDPPDWLF EXGJHW DOOREF
ODQDJHU DQG 2IILFH 'LUHFWRU ZKR DUH RFRF RXKGWEDEXIH WRRHRV QUHIEK Q
VWDII WR WUDFN DQG PRQLWRU H[SHQGLWXUHY DQG DVVXUH EXGJHWYV

,Q )< RI' 7LWOH 9 H[SHQGLWXUHV ZHUH IRU &6+&1 DFWLYLWLH\
DQG SUEPWW DQG RI HISHQGLWXUHYV ZHUH IRU 7LWOH 9 DGPLQLVW
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7R HQVXUH WKDW WKH UHTXLUHPHQW ZDV SURSHUO\ GRFXPHQW#
RI 6HUYLFHV WKH 2IILFH RI ODWHUQDO DQG &RRQOG)* B B ¥ WK D RXOIRRDXW
'"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV WR WKH IROORZLQJ WEk
&KLOGUHQ ZLWK 6SHFLDO +HDOWK &DUH 1HHGV WKH 2IILFH RI +HDOW{
IXQGV ZLWK WKH /IRFDO +HDOWK '"HSDUWPHQWV [+’
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%XGJHW
87$+ %8'*(7 )< $SSOLFDWLRQ <HDU

7TRIHWKHU ZLWK VWDWH JHQHUDO IXQGYV DQG RWKHU IHGHUDO IXQGV

SBWDK|V 0&+ &6+&1 SULRULW\HQHRIGRD QPIS WRNADWHG WR WDUJHWHG 0&
VI\VWHPV RI FDUH IRU WKH 0&+ &6+&1 SRSXODWLRQV 8WDK{fV 7LWOH 9
GLVFXVV DOO DVSHFWV RI 7LWOH 9 LQFOXGLQJ WKH EXGJHW DQG KRZ
VWDWHY{V 0&+ QHHGYV 7KH WDEOH EHORZ LOOXVWUDWHY SURMHFWHG

7DEOH )< 3URMHFWHG 7LWOH 9 )XQGLQJ $OORFDWLRQV

7TKURXJK VWDWH OHYHO SURJUDPV DQG LQLWLDWLYHV LQ DGGLWLRQ
DV ZHOO DV IXWXUH EXGJHW DSSURSULDWLRQV ZLOO EH XVHG WR VX:
FRQGXFWHG GXULQJ )<
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JLIXUH )XQGLQJ $OORFDWLRQV E\ 'RPDLQ 8WDK

8WDKYTV FRPPLWPHQW WR DGKHUH WR WKH 7LWOH 9 OHJLVODWL
([SHQGLWXUHV VHFWLRQ )RU )< DJDWRLWHFBFPIMMMBHIQW)RWP /LQHV
$SSOLFDWLRQ %XGJHWHG )RU )< RI WKH WRWDO 7LWOH 9 EX!
IRU FKLOGUHQ LV GHVLIJQDWHG IRU &KLOGUHQ ZLWK 6SHFLDO +F
DGPLQLVWUDWLYH FRVWYV 7LWOH 9 OHDGHUVKLS ZLOO KROG EXGJHW
EXGJHW DQG VSHQGLQJ DUH RQ WUDFN DQG WR DGGUHVV DQ\ QHZ RU

(DFK SURJUDP WDVNHG ZLWK RYHUVLJKW RI DFWLYLWLHY UHODWHG W
EXGJHWDU\ QHHGY WR DFFRPSOLVK WKH REMHFWLYHY RXWOLQHG LQ V
QHHGY DUH RXWOLQHG LQ LQWHUQDO SURJUDPPDWLF EXGJHW DOORFI
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ODQDJHU DQG 2IILFH 'LUHFWRU ZKR DUH DFFRXQWDEOH IRU D OLQH LW
JLQDQFH VWDII WR WUDFN DQG PRQLWRU H[SHQGLWXUHY DQG DVVXUH

8WDK PHHWV WKH UHTXLUHG 7LWOH 9 VWDWH PDWFK ZKLFK LV D  PD\
IXQGV 8WDK FRQWLQXDOO\ H[FHHGY WKH UHTXLUHG PDWFK %XGJHWL:

OLQH DQG LV FRPSRVHG Rl VWDWH JHQHUDO IXQGV LQFOXGLQJ 'L
6DIH +DYHQ ,QIRUPHG &RQVHQW DQG $ERUWLRQ ORGXOH +RPH 9LVLW
+HDOWK &DUH 1HHGV &KLOGUHQYTV +HDULQJ $LG 3URJUDP 3UHJQDQF'
&RQWUDFHSWLRQ IRU ,QPDWHV )HWDO ([SRVXUH 5HSRUWLQJ DQG 7UHEL
RWKHU IHGHUDO IXQGV WKHVH VWDWH 0&+ GROODUV DUH D FULWLFDC
32WKHU )XQGV’~ UHIOHFWYV IXQGV LQFOXGLQJ WUDQVIHU IXQGV IURP RW
RXWVLGH RUJDQL]DWLRQV DQG :,& )RUPXOD 5HEDWHV 33URJUDP ,QFRF
DQG GRQDWLRQV QHZERUQ VFUHHQLQJ NLW IHH FROOHFWLRQV IRU Qt
GHIHFW VFUHHQLQJ DQG %DE\ :DWFK (DUO\ ,QWHUYHQWLRQ )DPLO\ )HI
LQGLFDWHG LQ )RUP OLQH DQG DUH VLPLODU WR IXQGV QRWHG LC

&KDOOHQJIJHYV

8WDK FROQWLQXHV WR IDFH FKDOOHQJHYVY UHODWHG WR WKH 7LWOH 9 E>
PLOOLRQ 8WDK FRQWLQXHV WR PRGLI\ WKH EXGJHW WR DOLJQ ZLWK W
DOORFDWLRQV FRQWLQXH WR FKDQJH WR HQVXUH ZH DUH VSHQGLQJ Z
SULRULWL]LQJ WKH RXWFRPHV IURP WKH 1HHGV $VVHVVPHQW WKDW ZI
EULGJH WKH JDS EHWZHHQ RQJRLQJ REOLJDWLRQV DQG WKH JUDQW D

e G6HFXULQJ RXWVLGH JUDQW IXQGLQJ IRU 0&+ &6+&1 SURMHFWYV

e QGLUHFW FRVW VDYLQJV DV D UHVXOW RI WKH FRQVROLGDWLRQ |
+XPDQ 6HUYLFHV

e &RVW VDYLQJV DV D UHVXOW RI DWWULWLRQ

$GGLWLRQDO FKDOOHQJHV 8WDK IDFHV LQ WKH FRPLQJ \HDU LQFOXGH
PDQGDWHG FRVW RI OLYLQJ LQFUHDVHY DQG WDUJHWHG PDUNHW FRP
FRQWLQXDOO\ ZRUNLQJ WKURXJK WKHVH FRQFHUQV DQG VWULYH WR G
WR VXSSRUW 7LWOH 9 DFWLYLWLHYV LQ 8WDK
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,,, ( )LYH <HDU 6WDWH $FWLRQ 30DQ

A ¢ J)LYH <HDU 6WDWH $FWLRQ 30DQ 7DEOH
6WDWH B8WDK

30HDVH FOLFN WKH OLQNV EHORZ WR GRZQORDG D 3') RI WKH (QWU\ 9LHZ RU
6WDWH $FWLRQ 30DQ 7DEOH (QWU\ 9LHZ

6WDWH $FWLRQ 30DQ 7DEOH /HJDO 6L]H 3DSHU 9LHZ
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B 6WDWH $FWLRQ 30DQ 1DUUDWLYH 2YHUYLHZ
¢ D 6WDWH 7LWOH 9 B3URJUDP 3XUSRVH DQG '"HVLJQ

7KH YLVLRQ RI WKH 8WDK '"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFF}

S7TKH '"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHYVY ZLOO DGYRFI
FRPPXQLWLHYVY LQ 8WDK :H ZLOO HQVXUH DOO 8WDKQV KDYH IDLU I
OLYHV :‘H ZLOO DFKLHYH WKLV WKURXJK HITHFWLYH SROLF\ DQG

7KH 'LYLVLRQ RI )DPLO\ +HDOWK LQ WKH '"++6 KDV IRXU 2IILFHV WKH 21
Rl &KLOGUHQ ZLWK 6SHFLDO +HDOWK &DUH 1HHGV &6+&1 WKH 2IILFH
&RRUGLQDWBHBQGQGGEDPHWILRQDO 6XSSRUW && 56

8WDK 7LWOH 9 RYHUVLJKW LV PDLQWDLQHG E\ WKH 7LWOH 9 0&+ DQG ¢
VHUYH DV FRQYHQHUV FROODERUDWRUV DQG SDUWQHUV LQ DGGUHYV
LV WR LPSURYH WKH KHDOWK RI 8WDKJV PRWKHUV FKLOGUHQ DQG IDF
KHDOWK DQG TXDOLW)\ RI OLIH IRU &6+&1 DQG WKHLU IDPLOLHV WKURX
FRRUGLQDWLRQ HGXFDWLRQ LQWHUYHQWLRQV DQG OLIH WUDQVLWL]
LPSURYH WKH KHD/ORIKDRYOWHARNOH 9 SRSXODWLRQV

,Q 1RYHPEHU WKH '++6 HVYWDEOLVKHG WKH 2IILFH RI (DUO\ &KLOGK
SRVLWLYH JURZWK GHYHORSPHQW D® GURIFDELQUIVDK WRKUU R X BIK) \DZW HL FKK

7KH 2IILFH RI && 56 V PLVVLRQ LV WR SURYLGH LQWHQVLYH FDUH FRR!
HPRWLRQDO GLVRUGHUV FRQGXFW LQGHSHQGHQW UHYLHZ IRU UHVLC
WUHDWPHQW LGHQWLI\ VHUYLFH JDSV GHYHORS VHUYLFH SODQV DQ

7KH 0&+ &6+&1 2IILFHVY DVVHVV WKH KHDOWK RI RXU SRSXODWLRQV SL
QHHGVY LPSOHPHQW SURJUDPV FRQYHQH VWDNHKROGHUV DQG SULRL
SXEOLF KHDOWK DQG SROLWLFDO FOLPDWH RI RXU VWDWH DQG VWUL)Y
DQG IDPLO\ LOQOYROYHPHQW LV D NH\ FRPSRQHQW LQ DOO RI RXU HIIRUYV

7KH 0&+ &6+&1 2IILFHV ZRUN ZLWK '"HSDUWPHQW VWDII ORFDO KHDOWE
DFFRPSOLVK 130 630 JRDOV 7KHUH LV D OHDG VWDII SHUVRQ UHVSRQ
FRRUGLQDWHY DFWLYLWLHYVY GRFXPHQWY SURJUHVV IRU %ORFN *UDQ)
UHODOWR WKHLU SHUIRUPDQFH PHDVXUH

8WDK{V /+'V ZHUH DFWLYHO\ LQYROYHG LQ WKH 1HHGV $VVHVVPHQ
130 630V VHOHFWHG IRU WKH XSFRPLQJ \HDU SHULRG 7KH 7LWOH 9
'LUHFWRUV EL PRQWEOGD WRVSD®E LVWeRI DVVHVV WKHLU SURJUHVV RQ PH
H@® UHSRUWYV WR GRFXPHQW RXWFRPHYV

7KH SURYLVLRQ RI VHUYLFHV IRU 7LWOH 9 SRSXODWLRQV DUH SURYLG

DJUHHPHQW VHUYLFH FRQWUDFWY ELGV IRU SURSRVDOV ZKHQ QHHG
VWDNHKROGHUYV
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7LWOH 9 )UDPHZRUN

8WDK DOLJQV LWV SURJUDPV DQG DFWLYLWLHV ZLWK WKH 3 (VVHQWL
+HDOWK” IUDPHZRUN 7KLV PRGHO SURYLGHV D ZHOO URXQGHG VWUDW
GHYHORSPHQW DQG DVVXUDQFH FRPSRQHQWYV ZLWKLQ DOO RI LWV SU
OLQNHG WR WKH (VWHQWLDO 0&+ 3XEOLF +HDOWK 6HUYLFHV 8WDK L
LPSURYH DQG EHFRPH HTXDOO\ DOLJQHG DFURVY DOO VHUYLFHV $ IH
6HUYLFHV

([DPSOHV RI KRZ 8WDKfV 7LWOH 9 SURJUDPV SURPRWH ODWHUQDO DQC
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,PDJH (VWVWHQWLDO 3XEOLF +HDOWK 6HUYLFHVY WR 3URPRWH ODWHUQI

S8WDK{V 7LWOH 9 3URJUDP VXSSRUWYV VWDII SDUWLFLSDWLRQ LQ SDUW
FROODERUDWLRQ DOORZV VWDII WR VKDUH WKHLU H[SHUWLVH ZKLOH
7KHLU SDUWLFLSDWLRQ DVVXUHV WKDW 8WDKfV 7LWOH 9 SURJUDP SU
GXSOLFDWLYH 7LWOH 9 VWDII SDUWLFLSDWH LQ WKH IROORZLQJ

e $XWLVP &RXQFLO RI 8WDK
e %DE\ :DWFK (DUO\ ,QWHUYHQWLRQ ,QWHUDJHQF\ &RRUGLQDWLQJ &
e &RRUGLQDWLQJ &RXQFLO IRU 3HUVRQV ZLWK 'LVDELOLWLHYV
e (DUO\ &KLOGKRRG 8WDK &RXQFLO
e )DPLO\ WR )DPLO\ 1HWZRUN 8WDK 3DUHQW &HQWHU
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e ,QWHUPRXQWDLQ $GXOW WR <RXWK &RPPLWWHHYV

e ,QWHUPRXQWDLQ +HDOLQJ +HDUWYV

e ODWHUQDO OHQWDO +HDOWK 3ROLF\ *URXS

e OHGLFDO +RPH 3RUWDO $GYLVRU\ &RPPLWWHH

e +HOS OH *URZ 8WDK

e 8WDK &KLOGUHQTV &DUH &RRUGLQDWLRQ 1HWZRUN
e 8WDK 'HYHORSPHQWDO 'LVDELOLWLHV &RPPLWWHH
e 8WDK 'RZQ 6\QGURPH )RXQGDWLRQ

e 8WDK 2UDO +HDOWK &RDOLWLRQ

$GGLWLRQDOO\ 7LWOH 9 SURJUDPV FRQYHQH OHDG QXPHURXV FRPPLW
LQFOXGH

e &KLOGUHQYV +HDULQJ $LG $GYLVRU\ &RPPLWWHH

e &6+&1 $GYLVRU\ &RPPLWWHH

e &\ WRPHJDORYLUXV :RUNJURXS

e (DUO\ &KLOGKRRG 8WDK $GYLVRU\ &RXQFLO 6XEFRPPLWWHHV LQF
+RPHV (DUO\ &DUH DQG (GXFDWLRQ 6RFLDO (PRWLRQDO DQG OHC
(GXFDWLRQ DQG ODVWO\ 'DWD 5HVHDUFK DQG 3ROLF\

e (DUO\ +HDULQJ ,QWHUYHQWLRQ 'HWHFWLRQ %DE\ :DWFK (DUO\ ,Q
IRU '"HDI %OLQG :RUN *URXS

e JHWDO $OFRKRO 6SHFWUXP 'LVRUGHU &ROODERUDWLYH &RPPLWW

e .XUW 2VFDUVRQ &KLOGUHQTYV 2UJDQ 7UDQVSODQW )XQG %RDUG

e OHGLFDO +RPH 6WDNHKROGHU *URXS

e 1HZERUQ 6FUHHQLQJ $GYLVRU\ &RPPLWWHH

e 3HGLDWULF $XGLRORJ\ :RUN *URXS

e 3HULQDWDO ORUWDOLW\ 5HYLHZ LQIDQW DQG PDWHUQDO PRUWDO

e 7UDQVLWLRQ WR $GXOW 6WDNHKROGHU *URXS

e 8WDK :RPHQ DQG 1HZERUQV 4XDOLW\ &ROODERUDWLYH

e 1HZERUQ +HDULQJ 6FUHHQLQJ $GYLVRU\ &RPPLWWHH

e 8WDK $XWLVP ,QLWLDWLYH &RPPLWWHH

e $GXOW $XWLVP 7TUHDWPHQW $FFRXQW

e 8WDK 5HJLVWU\ IRU $XWLVP DQG '"HYHORSPHQWDO 'LVDELOLWLHYV

8WDK DOLJQV LWV &6+&1 VHUYLFHV ZLWK $0&+37V 1DWLRQDO &RQVHQ
8WDK VXSSRUWV D FRRUGLQDWHG FDUH PRGHO WKDW LV LQFOXVLYH R
PHHWLQJV LQ ZKLFK D YDULHW\ Rl 6WDWH VWDNHKROGHUVY DQG SDUW(
DQG FDUH FRRUGLQDWLRQ HIIRUWYV LQ RUGHU WR UHGXFH WKH EXUGH
XWLOLJLQJ YLUWXDO WHFKQRORJ\ KDV UHGXFHG WUDYHO FRRUGLQDW
WR EH RQ FDOOV ZLWK IDPLOLHV 8WDK XVHV HYLGHQFH EDVHG DSSUF
VROLG DQG UREXVW IRXQGDWLRQ

0&+ &6+&1 VWDII ZRUN FROODERUDWLYHO\ ZLWK2MKHRH RHBH FD Qr HO®MDK
IDWLYH PHIIXOYDKR LO\ 6WMR LIGHHYWLI\ DQG DGGUHVV WKH QHHGV RI 8WDK
ZKHQ DQ HPHUJLQJ LVVXH RU QHHG DULVHV 0&+ &6+&1 VWDII DVVHVV
VDPH LVVXH ZLWK RWKHU SRSXODWLRQV DQG GLVFXVV KRZ WR FROOD
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FUHDWLQJ DQG HQJDJLQJ FRPPLWWHHY WR HQVXUH D GLYHUVLILHG S
LPSOHPHQW SURJUDPPDWLF DFWLYLWLHYV

7KH 21ILFH Rl +HDOWK (TXLW\ RIITHUV SURIHVVLRQDO GHYHORSPHQW W!I
HPSOR\HH LQWHUHVWHG LQ H[SDQGLQJ WKHLU NQR ZO HGDHQRIQJIHIDO W R
PDNH WKH 'HSDUWPHQW D PRUH ZHOFRPLQJ HTXRSBDED i XD QIBQWDF\OLXY
e +HDOWK LQ ' 8QGHUVWDQGLQJ 'LYHUVLW\ 'HWHUPLQDQWYV DQG
e $ &ODVV DERXW &/$6
e )RU OH )RU 8V 3URPRWLQJ KHDOWK\ ZHLJKW DFFHVV WR KHDOWK
FRPPXQLWLHV
e &RPLQJ VRRQ +HDOWK HTXLW\ SURIHVVLRQDO GHYHORSPHQW YLC
DQG ORFDO KHDOWK GHSDUWPHQWYV

2Q D ODUJHU 6WDWH OHYHO 8WDKfV *RYHUQRU 6SHQFHU &R[ LV FRPP
FXVWRPHUV 7KH2RHUHIWMRUSRBEWII QHV SROLF\ SULRULWLHV IRU WKF
JRYHUQPHQW HIILFLHQF\ WR EHFRPH PRUH UHVSRQVLYH WR WKH VWD\
JRYHUQPHQW DGGUHVVLQJ VRFLDO GHWHUPLQDQWYV RI KHDOWK LPSl
KHDOWK VHFXULW\ DQG PDQ\ RWKHUV ,Q JHEUXDQMHZ L QLRRAHDNMMBDN &IRH D
EH u5SHFNOHVVO\ *RRGY *RYHUQRU &R[ LV HQFRXUDJLQJ VWDII WR ORI
WR XVH D FUHDWLYH DQG UHVRXUFHIXO PLQGVHW WR H[SORUH KRZ WR
FXVWRPHUV VROYH WKHLU FRQFHUQV
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oy ( E 6WDWH 0&+ &DSDFLW\ WR $GYDQFH (IIHFWLYH 3XEOLF +HDOWK 6\V
A EL 0&+ :RUNIRUFH "HYHORSPHQW

BHQLRU OHYHO RBIBWBIK VHIS® WWPHQW Rl +HDOWK D Q® DX MXG! &ZHRUML RH
LPSOHPHQWDWLRQ HYDOXDWLRQ GDWD DQDO\VLV DQG UHFUXLWPHQ
H[SHULHQFHG DQG ZHOO VHDVRQHG SURIHVVLRQDOV ,Q DGGLWLRQ E
KHDOWK GHSDUWPHQW /+' OHYHO ZKR ZRUN WR LPSUR X WKHQKHDW BV
ZLWK 7LWOHUD QA0 BRMODUV LV RXWOLQHG EHORZ

7TDEOH &XUUHQW (PSOR\HHV E\ 2IILFH DQG 7LWOH 9 )XQGLQJ

ITRUW
7LWOH 9
W

ODWHUQDO DQG &KLOG +HDOWK

&KLOGUHQ ZLWK ¢SHFLDO +HDOWK
&DUH 1HHGV

(DUO\ &KLOGKRRG

21ILFH RI +HDOWK| 3URPRWLR[Q
DQG 3UHYHQWLRQ

2IILFH RI 3ULPDUY &DUH DQG
5XUDO +HDOWK

0&+ &6+&1 PDLQWDLQV D VWDIILQJ SDWWHUQ WKDW LQFOXGHV ORQJ W
OHDVW WHQ \HDUV (PSOR\HH UHWHQWLRQ LV DFFRPSOLVKHG WKURXJ
GHYHORSPHQW RSSRUWXQLWLHV (PSOR\PHQW ZLWK WKH 8WDK 6WDW}F
FRQWULEXWLRQ DQG RWKHU UHWLUHPHQW LQYHVWPHQW RSWLRQV DC
DFWLYLWLHV ZKLFK DOO FRQWULEXWH WR HPSOR\HH VDWLVIDFWLRQ
WUDLQLQJ UHTXLUHG E\ '++6 LQFOXGLQJ SULYDF\ DQG VHFXULW\ +,38$¢
DQG VXSHUYLVLRQ ZKHQ DSSOLFDEOH

'KHQ UHFUXLWLQJ DQG KLULQJ IRU YDFDQFLHYVY VRPH SRVLWLRQV DUH
SULYDWH VHFWRU DUH RIWHQ KLIJKHU WKDQ LQ VWDWH JRYHUQPHQW

SULYDWH VHFWRU SRVLWLRQV WKDW RIIHU KLIJIKHU VDODULHYV S5HFHQ)
OLYLQJ DGMXVWPHQWY DSSURYHG E\ WKH OHJLVODWXUH PD\ KHOS ZLW

8WDK *RYHUQRU 6SHQFHU &R[ LV GHGLFDWHG WR UHGHVLJQLQJ KRZ W
DGPLQLVWUDWLRQ LQFOXGLQJ WHOHZRUNLQJ SROLFLHV 7KH *RYHUQF
:RUNSODFH" LQLWLDWLYH WKDW DLPV WR XSGDWH PDQDJHPHQWHSIKEOH
HITHFWLYHQHVY DQG SURGXFWLYLW\ LV FUXFLDO WR D GHVLUDEOH ZR
WKH *RYHUQRUTV 2IILFH RI 30DQQLQJ DQG % XGJHW UHOHDVHG WKH 36
ZLWK EHVW SUDFWLFHV IRU UHPRWH ZRUNLQJ WR HQKDQFH HPSOR\HH
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0&+ &6+&1 SURJUDPV DUH FRPPLWWHG WR D OHDUQLQJ HQYLURQPHQW
(PSOR\HHVY DUH HQFRXUDJHG WR FUHDWH DQG PDLQWDLQ LQGLYLGXDC
SHUIRUPDQFH UHY$OO SURIHVVLRQDO VWDII DUH UHTXLUHG RU HQFRX
FRQIHUHQFH RU WULODQ\ SURIHVVLRQDO GHYHORSPHQW RSSRUWXQLW
SODWIRUPV 7KLV KDV DOORZHG PDQ\ VWDII WR SDUWLFLSDWH LQ FRQI
WUDYHO FRVWYV

%RWK 0&+ DQG &6+&1 2IILFHVY DUH SURYLGLQJ UHJXODU HGXFDWLRQD(
VA\VWHPV FKDQJH DQG LPSURYH VHUYLFHV WR HQVXUH WKH PLVVLRQ W
VSHFLDO KHDOWK FDUH QHHGYV DQG IDPLOLHV FRQWLQXHV 7KH 2IILF}
DORQJ ZLWK VNLOO GHYHORSPHQW LQ RUGHU WR EH PRUH HIILFLHQW
DQG FOLPDWH 7KH '"HSDUWPHQW UHTXLUHY DOO VXSHUYLVRUV WR KRC(
RSSRUWXQLWLHV WR GLVFXVV ZRUNORDG QHHGV IRU ZRUNLQJ VXFFH)
+XPDQ 5HVRXUFH ODQDJHPHQW RIIHUV WKHLU /HDGHUVKLS 'HYHORSPH
PRQWKO\ ZHE EDVHG VHVVLRQV RQ WRSLFV WKDW KDYH LQFOXGHG u5F
H[SHULHQFH WKH SRVLWLYH LPSDFW RI EHKDYLRUDO H[SHFWDWLRQV
UHPRWH WHDPV PDQDJLQJ ZRUNSODFH VWUHVV FXOWLYDWLQJ WUXV\
DQG PDQ\ RMEICGHW.RQDOO\ WKH 6WDWH RI 8WDK KDV D VWDWHZLGH ZH
'LYLVLRQ DQG 3URJUDP WR SDUWLFLSDWH (YHU\ PRQWK HPSOR\HHV |
ZHOOQHVYV DFWLYLWLHV WR LPSURYH WKHLU ZHOOEHLQJ 7KLV SDVW \|
ZDV SURYLGHG WR HDFK HPSOR\HH 'HSDUWPHQW VWDII DUH DOVR RIIt
WLPH WR SDQWHPLGWMHSK\VLFDO DFWLYLWLHV

7KH ,QWHJUDWHG 6HUYLFHV 3URJUDP ,63 /+'V DQG 8WDK 3DUHQW &H
DQG SURJUDP HYDOXDWLRQ PHHWLQJV ZLWK LQ KRXVH SURJUDP VWDII
KHDOWK GHSDUWPHQWY DQG 83& ,63 /+' DQG 83& VWDII DWWHQG WKt
8&&&1 PHHWLQJ 7KLV PXOWL RUJDQL]DWLRQDO JURXS SDLUV FDUH F
SURYLGHUV LQ D PXOWL GLVFLSOLQDU\ HQYLURQPHQW WR OHDUQ DER
FDUH FRRUGLQDWLRQ WLSV DQG EHVW SUDFWLFHV DQG SXUVXH JURX
SDWLHQW DQG IDPLO\ VLWXDWLRQV 8&&&1 FRRUGLQDWHVY WHOH OHDU
HQYLURQPHQW LQ ZKLFK DOO SDUWLHV OHDUQ DQG VKDUH LQIRIDXW\LL
VSHEWUXP GLVRUGHU WUDLQLQJ IURP VSHFLDOLVWY DW WKH 8QLYHUV
WHFKQRORJ\ 7KH ,63 SURJUDP RIIHUV D K\EULG PRGHO LQ ZKLFK ERWK
WHFKQRORJ\ WR VHUYH WKH FI FDUH QHHGV DQG1RLOHL K H D B ML HV

7KH &6+&1 2IILFH VXSSRUWYV 8WDK 5HJLRQDO /HDGHUVKLS (GXFDWLRQ
85/(1" 7UDLQLQJ 3URJUDPV WR WUDLQ IXWXUH OHDGHUV LQ 0&+ DQG .
DGGUHVVHY 8WDK WUDLQLQJ JDSV WKURXJK D FRPELQDWLRQ RI LQWH
RSSRUWXQLWLHYVY DQG WDUJHWHG OHDGHUVKLS H[SHULHQFHV 7KLV S
GHOLYHUHG PRQWKO\ KHDULQJ VFUHHQLQJYVY FRQGXFWHG DW WKH 6RX\
&HQWHUV WKDV\ ORZ LQFRPH +LVSDQLF IDPLOLHYV

:RUNIRUFH GHYHORSPHQW DQG FRRUGLQDWLRQ ZLWK /+'V LV NH\ WR P
/+'V DUH UHTXLUHG WR UHSRUW RQ SURIHVVLRQDO GHYHORSPIW KW IDF'
FROWUDFWHG IXQC $ PHQX RI WUDLQLQJ RSSRUWXQLWLHYV ZHUH SURYI
ZLWKHVEHFWDWLRQ WKH\ ZRXOG SDUWLFLSDWH LQ DW OHDVW RQH WU/
DOQRWKHU 0&+ &6+&1 WUDLQLQJ RSSRUWXQLW\ RI WKHLU FKRLFH 0DQ\
VXJIJHVWHG WUDLQLQJV FRPF$0&+3fV 7UDLQLQJ DQG /HDGHUVKLS '"HY't
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$GYDQFLQJ +HDOWK 7UDQVIRUPDWLRQ IURP 0&+ 1DYLIJDWRU DQG RWK

/RFDO +HDOWK 'HSDUWPHQWY XWLOL]HG WKH IROORZLQJ UHVRXUFHV |
e 2Q0LQH ZHELQDUV DQG WUDLQLQJV
e 5HJXODU VWDII PHHWLQJV WR SURYLGH WUDLQLQJ LQIRUPDWLRQ
e 3URMHFW VSHFLILF WUDLQLQJV RIIHUHG WKURXJK RWKHU SURJUDF
e 6WDWH DJHQF\ QRQ SURILW RUJDQL]DWLRQ DQG XQLYHUVLW\ VSF
KHDOWK LQWHUSHUVRQDO YLROHQFH FXOWXUDO FRPSHWHQFH 4

'XULQJ WKH &29,' SDQGHPLF WHOHZRUNLQJ ZDV LPSOHPHQWHG WR
0&+ &6+&1 FXVWRPHUV VHUYHG WKURXJKRXW WKH 6WDWH 6LQFH WKH
DOORZV IRU WHOHKHDOWK DQG RU LQ SHUVRQ YLVLWV ZKLFK DUH GHW
VLFN 7KH PDMRULW\ Rl 0&+ &6+&1 HPSOR\HHVY KDYH FRQWLQXHG WR Wi
RINLFH GLUHFWRU PHHWY ZHHNO\ ZLWK SURJUDP PDQDJHUV WR HQVXU
DQG ZLWK OHDGHUVKLS VXSSRUW 2IILFH GLUHFWRUY DQG SURJUDP P
VWDII PHPEHU LQGLYLGXDOO\ DW OHDVW PRQWKO\ WR GLVFXVV SHUIRI
VIMI DUH FRQWLQXLQJ WR WHOHZRUN

'LWK WKH FUHDWLRQ RI '++6 VWDII KDYH DFFHVV WR SROLFLHV WKURX
FXUUHQW LQIRUPDWLRQ 7KH 'HSDUWPHQW VKDUHV D ZHHNO\ VWDII HP
vVwWDIl 4 $ VHVVLRQ WR HQVXUHHWWD IUKBYIRDVKIHRRRRW AXHLU ZRUN

7LWOH 9 VWDIlI SDUWLFLSDWH LQ OHDUQLQJ RSSRUWXQLWLHVY WR KHO
ZKLFK DUH DV IROORZYV

e 'XULQJ 'LYLVLRQ VWDII SDUWLFLSDWHG LQ WKH 5HJLRQ 9,,, 7U
WKLV OHDUQLQJ VHULHV VWDII OHDUQHG KRZ WR LPSURYH HQJDJ
e 'XULQJ 0&+ &6+&1 DQG (PHUJHQF\ BUHSDUHGQHVYV VWDII SDUW

3UHSDUHGQHVYV DQG 5HVSRQVH $FWLRQ /HDUQLQJ &ROODERUDWL"
FROODERUDWLYH 0&+ &6+&1 VWDIl ZHUH DEOH WR DWWHQG 1$&&+
GD\ ORQJ WDEOHWRS H[HUFLVH DGGUHVVLQJ WKH QHHGV RI PDWH
KHDOWK HPHUJHQF\

e 7KH &6+&1 DQG 0&+ 2IILFH 'LUHFWRUYV SDUWLFLSDWHG LQ WKH $0¢
PDQDJHU SDUWLFLSDWHG LQ WKH QH[W JHQHUDWLRQ FRKRUW DQ!
LQ WKH IDPLO\ OHDGHU FRKRUW

Q D VKRUW VXUYH\ RQ WUDLQLQJ QHHGV ZDV FRQGXFWHG DPRQJ V
VRXUFHV LQFOXGLQJ VWDII DW WKH 8WDK 3DUHQW &HQWHU 7KH VXUY
DFURVV QXPHURXV WRSLFV XVHG LQ WKHLU UHVSHFWLYH MREV WR DV
HPSOR\HHV ZKR ZRUN LQ DQG DURXQG WKH ODWHUQDO DQG &KLOG +HD
LGHQWLI\LQL BD G EHHQ LQ WKHLU FXUUHQW SRVLWLRQV ORQJHU WKD

KDYLQJ ZRUNHG OHVV WKDQ \HDU YV IRU 0&+ /RRNLQJ DW WKRYV
FRPSDUHG WR RQO\ IRU 0&+ :KHQ ORRNLQJ DW KDYLQJ EHHQ LQ W
&6+&1 YV IRU 0&+ 6WDII LQGLFDWHG WUDLQLQJ QHHGV DPRQJ D C

QHHG GHVLUH IRU WUDLQLQJ LQFOXGHG

e &RPPXQLW\ UHVRXUFHVY XQGHUVWDQGLQJ UHVRXUFHY DQG SDUW:!
e 6XSSRUWLQJ UHVHDUFK WR JDLQ QHZ LQVLIKWY DQG VROXWLRQV
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e QIRUPLQJ DQG HGXFDWLQJ WKH SXEOLF DQG IDPLOLHV DERXW 0&
e /LQNLQJ 0&+ &6+&1 SRSXODWLRQV WR KHDOWK DQG RWKHU FRPPX!
FRPSUHKHQVLYH TXDOLW\ VA\VWHPV RI FDUH

e (YDOXDWLQJ WKH HITHFWLYHQHVYVY DFFHVVLELOLW\ DQG TXDOLW\
VHUYLFHV

%DVHG RQ WKLV IHHGEDFN LQ WKH FRPLQJ \HDU 2IILFH 'LUHFWRUYV Z
WR WKHVH WRSLFV
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A ( E LL )DPLO\ 3DUWQHUVKLS

7KH &6+&1 2IILFH YDOXHV IDPLO\ SDUWQHUVKLSY DQG WKRVH UHODWLF
WKH 2IILFH 7KH IROORZLQJ LQIRUPDWLRQ RXWOLQHV VRPH DFWLYLWL
SDUWLFLSDWH LQ WKDW HQFRXUDJH VXSSRUW RI IDPLO\ SDUWQHUVKL

,PDJH &6+&1 6WUDWHJILF 30DQ

7KH &6+&1 2IILFH SDUWQHUV ZLWK 8WDK )DPLO\ 9RLFHV 8)9 XQGHU W
RUJDQL]DWLRQV VWURQJO\ HQFRXUDJH HPSOR\HHV WR HLWKHU EH DQ
FKLOG ZLWK VSHFLDO KHDOWK FDUH QHHGV 7KH 83& 8)9 'LUHFWRU SD
LPSURYHPHQW SURFHVVHV &6+&1 FROODERUDWHY ZLWK IDPLO\ SDUW:!
SURYLGHG WR WKH SXEOLF 7KH &6+&1 2IILFH LQ FROODERUDWLRQ ZL!
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)) +,& DQG 3DUHQW 7UDLQLQJ DQG ,QIRUPDWLRQ &HQWHU SURYLGHYV
DQG ZHE EDVHG HGXFDWLRQDO PDWHULDOXWYIKVDEURUIWD PDEYRWQHU D
RUJDQL]DWLRQV ZLWKLQ WKH VWDWH WR RUJDQL]JH HYHQWYV LQ YDULR
FRQVLGHUHG DQG DGGHG LQWR DOO WKH SURJUDPV DQG VHUYLFHV G

7KH &6+&1 2IILFH KDV EXLOW FDSDFLW\ LQ IDPLO\ SDUWQHUVKLSV E\ L
6WUDWHJILF 30DQ 7KH 2IILFH KDV D &6+&1 $GYLVRU\ &RPPLWWHH FRP
VSHFLDO KHDOWK FDUH QHHGV 7KLV FRPPLWWHH DGYLVHV WKH 2IILFI
QHHGYV DQG VHUYLFHV LQIOXHQFHV WKH GLUHFWLRQ RI SROLFLHV F
IRU IDPLOLHVY DQG LQGLYLGXDOV ZLWK VSHFLDO KHDOWK FDUH QHHGYV
FRQGXFWYV VXUYH\V ZLWK SDUHQWY DQG HQJDJHV LQ FRPPXQLW\ GLVF>
&6+&1 2IILFH LQFRUSRUDWHY LWV IDPLO\ SDUWQHUV LQ SURYLGLQJ V.
DGYLVRU\ FRPPLWWHHY 7KH &6+&1 2IILFH 'LUHFWRU LV DQ DFWLYH PI
&RXQFLO 7KH FRPPLWWHHYV SXUSRVHV LQFOXGH WKH DOLJQPHQW DQ
WR EHWWHU VHUYH WKH GLVDELOLW\ SRSXODWLRQV

8WDK 3DUHQW &HQWHU )DPLO\ 3DUWQHUVKLS

7KH 21ILFH Rl &6+&1 FRQWLQXHV WR ZRUN WRZDUG VWUHQJWKHQLQJ L
VXSSRUWHG WKH DWWHQGDQFH RI WKH 83& $VVRFLDWH 'LUHFWRU DV
FRQIHUHQFH 7KH SDUHQW FRQVXOWDQW DOVR SDUWLFLSDWHG LQ WK
/HDGHUV &RKRUW 83& FRQWLQXHV WR VXSSRUW HIIRUWY WRZDUGV JLC
VRFLDO PHGLD PHVVDJHYVY DQG HPDLOV

7KH 21ILFH Rl &6+&1 LV DOVR SDUWLFLSDWLQJ LQ WKH 83& )DPLO\ /LQ
H[FLWHG WR SDUWDNH LQ WKLV HYHQW ZKLFK SURYLGHVY WUDLQLQJ D¢
\RXWK DQG DGXOWV ZLWK GLVDELOLWLHY DQG VSHFLDO QHHGYV DQG V
RYHU WKH VSDQ RI D ZHHN WKURXJK D YLUWXDO WUDLQLQJ SODWIRUP
ORFDO SDUN

7KH (DUO\ +HDULQJ DQG 'HWHFWLRQ ,QWHUYHQWLRQ (+', 3URJUDP HQ
SDUWQHULQJ ZLWK WKH 83& 8)9 WR SURYLGH SDUHQW WR SDUHQW VX¢
VI\VWHP 7ZR SDUHQW FRQVXOWDQWY ZRUN WR VXSSRUW WKH QHHGV R
KHDULQJ 7KH\ DUH LQWHJUDO PHPEHUV RI WKH 8WDK (+', WHDP SURYI
(+', SURMHFWV /RVV WR IROORZ XS LV UHGXFHG ZKHQ SDUHQW FRQVX
WKH VFUHHQLQJ GLDJQPFWQOE VSR AHWYVDFRR® SOHWLRQ 3DUHQW FRQV
SRWHQWLDOO\ WUDXPDWLF SDLQIXO SURFHVV LQ D ZD\ WKDW SURIHV\
IDPLO\ HYHQWY DQG LQIRUPDWLRQDO *:HELQ($56° 7KH\ DOVR KDYH DG
DGGLWLRQDO VXSSRUW DQG UHVRXUFHV 1HZ WKLV \HDU LV WKH (+', 3|
FRQVXOWDQWY WR SURYLGH SDUHQW OHDGHUVKLS RSSRUWXQLWLHV
ZLWK FKLOGUHQ WKDW DUH GHDI RU KDUG RI KHDULQJ LQ WKHLU RZQ |
H[FHOOHQW IDPLO\ DGYRFDWHV ZKR DUH NQRZQ ERWK ORFDOO\ DQG Q|

7KH $XWLVP 6\VWHPVY '"HYHORSPHQW 3URJUDP FKDLUV WKH ORQJ VWDQ
, QLWLDWLYH ZKLFK PHHWYV TXDUWHUO\ DQG LV FRPSRVHG RI VWDNF
UHYLHZ DQG LPSURYH WKH V\VWHP RI FDUH LQWHJUDWH V\VWHPV DQ
OHJLVODWLRQ DIIHFWLQJ LQGLYLGXDOV ZLWK DXWLVP LQ 8WDK
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7KH ,QWHJUDWHG 6HUYLFHV 3URJUDP ,63 SDUWQHUV ZLWK 83& 8)9 VW
ZKR PD\ EH VWUXJJOLQJ WR ILQG DQG FRQQHFW ZLWK VXSSRUW DQG V
SURYLGH FOLQLF YLUWXDO WHOHKHDOWK DQG KRPH YLVLWV WR VWU
HPSRZHU SDUHQWVY FDUHJLYHUV DQG SDWLHQWY WR PDNH LQIRUPHG
DQG \RXWK ZLWK VSHFLDO KHDOWK FDUH QHHGV :RUNLQJ LQ WDQGHP
-XYHQLOH -XVWLFH DQG <RXWK 6HUYLFHV :RUNIRUFH 6HUYLFHV 7$1)
GHWHUPLQDWLRQ WKH IRVWHU FDUH V\VWHP PHGLFDO VSHFLDOW\ D
KRXVLQJ DXWKR 6 LSIVANM HDY® LSS DQG ,PPLJUDWLRQ 6HUYLFHV WR HQV>
IRU ZKLFK WKH\ PD\ EH HOLJLEOH

,63 DQG IRXU ORFDO KHDOWK GHSDUWPHQWY SURYLGH FOLQLFDO VHU"
EDVLVY DORQJ WKH :DVDWFK )URQW ZRUNLQJ GLUHFWO\ ZLWK IDPLOLI
KDV LQWHJUDWHG WHOHKHDOWK DV D SODWIRUP WR VXSSRUW DQG FR
E\ SURYLGHUV RU VHOIl UHIHUUDOV XQGHUJR D ULJRURXV LQWDNH SUI
HGXFDWLRQ VHOI VXIILFLHQF\ WUDQVSRUWDWLRQ KRXVLQJ OHGLFD
QHHGYV DQG SULRULWLHYVY DUH DVVHVVHG IDPLOLHY DUH WKHQ UHIHUL
FRRUGLQDWRUYV SURYLGH IROORZ XS DQG HQFRXUDJHPHQW DQG KHOS
LPSHGLQJ WKHP IURP REWDLQLQJ VXSSRUW IURP FRPPXQLW\ RUJDQL]L

7KH 21ILFH Rl 6XEVWDQFH 8VH DQG OHQWDO +HDOWK WDUJHWV \RXWK V
SDUWQHUV ZLWK LQWHUQDO DQG H[WHUQDO JURXSV WKDW VXSSRUW K
VHUYLFHV LQFOXGLQJ PHQWDO KHDOWK WUHDWPHQW -XYHQLOH -XVW
\RXWK OHDGHUVKLS 7KH ,63 SURJUDP PDQDJHERRDNG VEDWHEB RGRPPUW
DQG UHVRXUFHV DPRQJ SDUWQHUV DQG KHOSHG SODQ WKH $SULO
IRFXVHG RQ FRQQHFWLQJ G\QDPLF \RXWK OHDGHUV IURP VHYHUDO VWI
RUJDQL]DWLRQV DQG JRYHUQPHQWDO HQWLWLHV IURP DFURVV WKH FR
FROODERUDWLYH RSSRUWXQLW)\ YRXWKKWHKRHLIFH HH 8 HEX WHFQQ R BHEBR [
PD\ KDYH KDG YDU\LQJ GHJUHHV RI \RXWK H[SHULHQFH FRQVLGHUHG L«
WKHLU DJHQF\ UHJLRQDO RU VWDWH SROLFLHV 7KLV ZDV KHOG DV D
XSRQ WKH SRVLWLYH IHHGEDFN DQG UHFRPPHQGDWLRQV IURP ERWK S
EHFRPH DQ DQQXDO RU EL DQQXDO '++6 KRVWHG HYHQW

7KH 8QLYHUVLW\ RI 8WDK V '"HSDUWPHQW RI| 3HGLDWAZA PW &RVIMOK RIKHIS
ZKLFK ZDV GHYHORSHG DQG IXQGHG WKURXJK FROODERUDWLRQ ZLWK '
FRQWDLQV FOLQLFDO LQIRUPDWLRQ RQ PRUH WKDQ GLDJQRVHV DQG
ZLWK LQIRUPDWLRQ RQ VSHFLDO HGXFDWLRQ WUDQVLWLRQ IDPLO\ L
ORFDO VHUYLFHV DQG UHVRXUFHV IRU SURYLGHUV DQG IDPLOLHV 7Kt}
FRQWHQW RYHU WKH SDVW \HDU DQG DOORZV IRU DQ LQWHUDFWLYH D
Rl &6+&1 &6+&1 IXQGV FRQWLQXH WR VXSSRUW WKH OHGLFDO +RPH 3R
SURIHVVLRQDOV DQG IDPLOLHV LQ ZRUNLQJ WRJHWKHU WR FDUH DQG

7KH OHGLFDO +RPH 3RUWDO VWDII 83& 3DUHQW &RQVXOWDQMELEDRG &F
3RUWDO .PSURYLQJ (TXLW\ DQG $FFHVV IRU 8WDK{V &KLOGUBW W&E <I

$0&+3 PHHWLQJ

7KH &6+&1 2I1ILFH KDV CRERWLGHNHGEQYBRREWE 8WDK &KLOGUHQTV &DUH &
8&&&1 8&&&1 LV D VRXUFH RI LQIRUPDWLRQ UHVRXUFHV WRROV H]J

Created on 7/26/2023 at 2:37 PM


http://www.medicalhomeportal.org/
https://drive.google.com/file/d/16vU8mCgnJcTE7uUVpikOXkMlhOLJUJMO/view?usp=share_link

SHGLDWULF DQG IDPLO\ SUDFWLFH VWDII PHPEHUV ZKR KHOS FRRUGL(
PRQWKO\ OHHWLQJV HQJDJH QHWZRUN PHPEHUV LQ
e (GXFDWLRQ RQ FRRUGLQDWLQJ FDUH IRU FKLOGUHQ ZLWK DQ HP¢S
KHDOWK FDUH QHHGYV DQG WKH IDPLO\ DQG SDWLHQW FHQWHUHG
« /HDUQLQJ DERXW ORFDO VSHFLDOW\ DQG RWKHU VHUYLFH SURYLG
WKHLU IDPLOLHYV
e 6KDULQJ FKDOOHQJLQJ FDVHV JUHDW LGHDV XQLTXH UHVRXUFHV
e 8VLQJ WRROV DQG WHFKQLTXHV WKDW ZLOO KHOS WKH SUDFWLFH
HIITHFWLYHO\ LQFOXGLQJ QHZ IHDWXUHV WKDW ZLOO VRRQ EH DYC

7KH 8&&&1 DOVR RIIHUV LWV PHPEHUYV DQ HPDLO OLVWVHUY WR VHHN
EHWZHHQ PHHWLQJV 7KH 8&&&IGHNE UL\SWIVR QY LWXLBRELOQHY UHODWH
WRROV DQG RWKHU UHVRXUFHY 7KHUH LV QR FKDUJH IRU 8&&&1 PHPE

7KH 8WDK %LUWK 'HIHFW 1HWZRUN 8%'l KDV HVWDEOLVKHG PXOWLSO
DQG HGXFDWLRQ WR FRPPXQLWLHV DQG IDPLOLHV LQ 8WDK 2QH H[DPS
EULQJV IDPLOLHV WRJHWKHU WR EXLOG D FRPPXQLW\ DQG KHOS LQGL"
8%'l UHIJXODUO\ KHOSV FRQQHFW WKLV SDUHQW JURXS ZLWK ,63 DQG ¥
VHUYLFH DFFHVV WR WKRVH ZLWK 'RZQ VI\QGURPH DQG WKHLU IDPLOLH
ZLWK LV WKH ,QWHUPRXQWDLQ +HDOLQJ +HDUWV DQ RUJDQL]DWLRQ IF
GHIHFWV DQG FKLOGKRRG RQVHW KHDUW GLVHDVH

&6+&1 DQG 0&+ 2IILFHV FRQQHFW ZLWK DQG SURYLGH IXQGLQJ WR VXS
FROODERUDWH LQ ILQGLQJ FKLOGUHQ ZKR QHHG VHUYLFHV DVVHVVL(
VHUYLFHV DV ZHOO DV FRQGXFWLQJ GHYHORSPHQWDO VFUHHQLQJV IF

7KH 0&+ 21ILFH JDWKHUV LQSXW IURP QHZO\ GHOLYHUHG PRWKHUV WKL
6\WWHP 35$06 VXUYH\V :RPHQ RIWHQ ZULWH IUHH WH[W DW WKH HQG
LQIRUPDWLRQ RQ WKHLU H[SHULHQFHV DQG QHHGV

7KH 8WDK :RPHQ DQG 1HZERUQV 4XDOLW\ &ROODERUDWLYH 8:14& LV
DQG FOLQLFV GHGLFDWHG WR LPSURYLQJ KHDOWK RXWFRPHV IRU 8WI
JXLGHOLQHV DQG TXDOLW\ LPSURYHPHQW SURFHVVHV 8:14& KDV HVW
KDV ILYH DFWLYH FRPPLWWHHYV ,PSURYH ODWHUQDO 2XWFRPHV ,PSUR
%LUWKV UHVRXUFHV ,PSURYH ODWHUQDO OHQWDO +HDOWK DQG ,PSOH
3DWLHQW 6DIHW\ %XQGOHV 3DWLHQW IDPLO\ DQG FRPPXQLW\ HQJDJ}
HQKDQFLQJ FDSDFLW\ WR PDNH PHDVXUDEOH LPSURYHPHQWYV LQ SHUL
HQKDQFLQJ IDPLO\ HQJDJHPHQW ZDV DSSO\LQJ IRU DQG UHFHLYLQJ D
LPSURYH KHDOWK GLVSDULWLHV $ NH\ IRFXV DUHD RI WKLV JUDQW LV
FRPSHQVDWH IDPLO\ SDWLHQW DGYRFDWHV :H SUHVHQWHG DW D WRZ
HQJDJHPHQW LQ WKH 1,&8 WKDW LQFOXGHG VKDULQJ EHVW SUDFWLFH"
1HRQDWDO &RPPLWWHH &KDLU KDV EHHQ WUDFNLQJ YDULRXV GDWD D
RI ILUVW KROG 7KH 8:14& 4XDOLW\ ,PSURYHPHQW 'LUHFWRU FRPSOHWF
&RPPXQLW\ Rl /HDUQLQJ &2/ RQ /LYHG ([SHULHQFH ,QWHJUDWLRQ LQW

7KLV HGXFDWLRQDO VHULHV SURYLGHG JXLGDQFH IRU VWDWH WHI
WKRVH ZLWK OLYHG H[SHULH QM VROURHK IHULIY SWUFMQ@EHGE RQ KRZ WR
LQWR 4, SURMHFWV VXFK DV IUDPHZRUNV IRU HQJDJLQJ SDWLRQWR D
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FKHFNOLVW DQG OHVVRQV OHDUQHG IURP D VIVWHPY DSSURDFK WR F
WUDQVIRUPDWLRQ 7KURXJK WKHVH SDUWQHUVKLSY WKH SDWLHQW YF
RXWFRPHV 7KH &2/ WUDLQLQJ LQFOXGHYVY WKH DELOLW\ WR VHQG SD
3SDUWQHU WUDLQLQJ $ SHUVRQ ZLWK OLYHG H[SHULHQFH VKDUHV WKF

$GGLWLRQDOO\ WKH (DUO\ &KLOGKRRG 8WDK (&8 3URJUDP LQ WKH 21
8WDK $GYLVRU\ &RXQFLO 7KH &RXQFLO VHUYHV DV 8WDKfV 6WDWH $G
IRU 6FKRRO 5HDGLQHVV $FW RI DQG LV UHVSRQVLEOH IRU LPSURYL
SURJUDPV DQG VHUYLFHV DFURVV WKH VWDWH 7KH &RXQFLOYV GXWL
VWDWH DJHQFLHV DQG FRPPXQLW\ SDUWQHUV VKDULQJ DQG DQDO\]LQ
UHFRPPHQGDWLRQV IRU D FRPSUHKHQVLYH GHOLYHU\ VIVWHP RI VHUY
KDV ILYH VWDQGLQJ FRPPLWWHHV

e 3URPRWLQJ +HDOWK DQG $FFHVV WR OHGLFDO +RPHV
e 'DWD DQG 5HVHDUFK

e 3DUHQW (QJDJHPHQW 6XSSRUW DQG (GXFDWLRQ

e 6RFLDO (PRWLRQDO DQG OHQWDO +HDOWK

e (DUO\ &DUH DQG (GXFDWLRQ

OHPEHUVKLS RQ WKH FRXQFLO LV PDGH XS Rl H[SHUWV LQ PXOWLSOH ¢
PHQWDO KHDOWK HDUO\ FDUH DQG HGXFDWLRQ 5HSUHVHQWDWLRQ R
,QIDQW DQG (DUO\ &KLOGKRRG +RPH 9LVLWLQJ 0,(&+9 3URJUDP 0DQD
ODQDJHU ,'($ 3DUW & %DE\ :DWFK (DUO\ ,QWHUYHQWLRQ 3URJUDP 0DQC
SDUHQWY DUH UHSUHVHQWHG RQ WKH &RXQFLO DQG SDUWLFLSDWH L¢
VXEFRPPLWWHH

7KH 0&+ &6+&1 2IILFHV ZLOO FRQWLQXH WR HQVXUH WKDW V\VWHPV LQ

FRPPXQLW\ SDUWQHUV ZLWKLQ H[LVWLQJ IXQGLQJ VWUHDPV DQG PDLQ
WKH '"HSDUWPHQW WR FUHDWH D VWDWHZLGH V\VWHP RI FROODERUDW

Created on 7/26/2023 at 2:37 PM



s ( E LLL 0&+ 'DWD &DSDFLW\
vay (0 E LLL D 0&+ (SLGHPLRORJ\ :RUNIRUFH

0&+ HSLGHPLRORJ\ LV WKH EDFNERQH GULYLQJ 8WDKfV 7LWOH 9 ZRUN
HSLGHPLRORJLVWYV LV KLJKO\ YDOXHG (DFK SURJUDP LQ 7LWOH 9 HLW
'DWD 5HVRXUFHYVY 3URJUDP '53 WKDW KDV ZHOO WUDLQHG H[SHULHQF
PLQLPXP DOO HSLGHPLRORJLVWY LQ WKH 0&+ &6+&1 2IILFHV KDYH D E
DQG RQH LV FRPSOHWLQJ ZRUN RQ D GRFWRUDO GHJUHH

,Q WKH 2I1ILFH Rl ODWHUQDO DQG &KLOG +HDOWK 0&+ )7( HSLGHPL
0&+ 2I1ILFH 7KH '53 KRXVHV WKH (SL 0DQDJHU DQG )7( HSLGHPLRORJ
3URJUDP 0,+%WZRRDVHSLGHPLRORJLVWYV

7KH (SL ODQDJHU IXQGHG E\ 7LWOH 9 VXSHUYLVHV WKH DFWLYLWLHYV
HSLGHPLRORJLVW IRU WKH 7LWOH 9 %ORFN *UDQW 7KH '53 WHDP SUR"
GHYHORSPHQW DQG VXSSRUW DQG UHVHDUFK DQG VXUYHLOODQFH '5
6\VWHPDWLF 7UDFNLQJ 7RRO :(677 V\VWHP :(677 LV DQ RQOLQH SRUW
%ORFN *UDQW DQG DOORZV FRUH ZULWHUV WR FRPSLOH GDWD UHSRU
XSFRPLQJ JUDQW \HDU :(677 DOORZV IRU WKH RXWSXW RI VHFWLRQV I}
GLVVHPLQDWLRQ RI LQIRUPDWLRQ IRU 3XEOLF &RPPHQW

OLFKDHO 6D ®0GMUAMRKY HHGE ®YSWKDQDJHU VLQFH 2FWREHU OU 6DQGI
Rl H{SHULHQFH LQ HSLGHPLRORJ\ ZLWK D IRFXV RQ PHDVXUHPHQW DQ!
DQQXDO UHSRUWLQJ IRU SHUIRUPDQFH PHDVXUHV LQ WKH %ORFN *UDC
DFWLYLWLHV IRU WKH '53

SREHUW 6DWWHUILHOG LV IXQGHG WKURXJK WKH 7LWOH 9 %ORFN *UDC
VXSSRUW WR WKH %ORFN *UDQW DQG RWKHU GDWD SURMHFWYVY LQFOX(
6DWLVIDFWLRQ VXUYH\V 2UDO +HDOWK 3URMHFWY WKH &RPPRGLW\ 6’
$64 HTXLW\ DQDO\WHYV DQG GDWD OLQNDJHV RI NH\ 0&+ &6+&1 GDWD V

7KH 6WDWH 6\WWHPV '"HYHORSPHQW ,QLWLDWLYH B6G IXOHEISRGH KRXY |
(ULFD %HQQLRQ LV WKH 66', *UDQW &RRUGLQDWRU (SLGHPLRORJLVW I
GDWD QHHGHG IRU %ORFN *UDQW IRUPV SURYLGLQJ GDWD DQG DQDO\
1DWLRQDO DQG 6WDWH 3HUIRUPDQFH OHDVXUHV 130V 630V DQG UHO
DQG WKH \HDU 0&+ QHHGV DVVHVVPHQW DQG DVVLVWLQJ ZLWK WKH
%HQQLRQ DOVR SURYLGHV GDWD VXSSRUW IRU WKH 8WDK :RPHQ DQG 1
LPSURYHPHQW SURMHFWY DQG $OOLDQFH IRU ,QQRYDWLRQ RQ ODWHUC
FROOHFWLRQ

&DLWOLQ 3UDWW LV D )7( HSLGHPLRORJLVW ZLWKLQ '53 DQG LV IXQ
&RRSHUDWLYH $JUHHPHQW ZLWK WKH &'& 7KH &RRSHUDWLYH $JUHHP|
8WDK :RPHQ DQG 1HZERUQV 4XDOLW\ &ROODERUDWLYH 8:14& ZLWK D |
RZQHG FRPPXQLW\ EDVHG RUJDQL]DWLRQV 0V 3UDWWYV SULPDU\ GXV
GHYHORSLQJ GDWD FROOHFWLRQ SODQV LGHQWLI\LQJ EDVHOLQH GDV
VWUHQJWKHQLQJ GDWD V\VWHPV WR LPSURYH WKH LGHQWLILFDWLRQ
PLQRULW\ FRPPXQLWLHYV 6KH DOVR SURYLGHV GDWD DVVLVWDQFH IR
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'LWKLQ WKH 0,+3 LV WKH HSLGHPLRORJLVW GDWD PDQDJHU IRU WKH 3
35$06 SURMHFW DQG WKH 6WXG\ Rl WKH $VVRFLDWHG 5LVNV Rl 6WLO
&'& 35$06 JUDQW VWDWH IXQGLQJ DQG WKH 7LWOH 9 %ORFN *UDQW
DFWLYLWLHV E\ SURYLGLQJ GDWD UHODWHG WR (YLGHQFH %DVHG 6W!I
120V  7KH 35%$06 VXUYH\ LV LQWHJUDO WR DVVHVVLQJ PDWHUQDO DQC
VWDII PHPEHU LQ WKLV SRVLWLRQ UHWLUHG LQ 0D\ DQG 'DQLHOOH

$P\ 6ROVPDQ DOVR LQ 0,+3 SURYLGHV GDWD VXSSRUW WR WKH 3HULQ
IXQGHG WKURXJK WKH &'& (QKDQFLQJ 5HYLHZV DQG 6XUYHLOODQFH WF
7KLY SRVLWLRQ FRQGXFWYV ERWK TXDQWLWDWLYH DQG TXDOLWDWLYH
UHODWHG PRUELGLW\ DQG LQIDQW PRUWDOLW\ WR VXSSRUW WKH 0&+

,Q WKH 2IILFH Rl &KLOGUHQ ZLWK 6SHFLDO +HDOWK &DUH 1HHGV &6+
VXSSRUW WR WKHLU WHDPV DQG VKDUH WKHLU NQRZOHGJH WR LPSUR
2QH RI WKHVH HSLGHPLRORJLVWYV LV SDUWLDOO\ SDLG WKUR XJKWEIDRNF
VXSSRUW 7LWOH 9 ZRUN

OD[ 6LGHVLQJHU LV WKH & WRPHJDORYLUXV &09 GDWD FRRUGLQDWRI!
'"HWHFWLRQ DQG ,QWHUYHQWLRQ (+', 3URJUDP DQG LV IXQGHG WKURX
GROODUV &'& (+', 6XUYHLOODQFH IRU (PHUJLQJ 7KUHBWV1WR I0RMBKBU
FROOHFWV LQIRUPDWLRQ RQ HYHU\ &09 WHVW FRPSOHWHG RQ D FKLOC
DQG IDPLOLHV WR HQVXUH &09 WHVWLQJ IRU FKLOGUHQ ZKR IDOO XQG
OU 6LGHVLQJHU SURYLGHV GDWD DQDO\VHV IRU ERWK &09 DQG (+', UH
SRVLWLYH FDVHV RI FRQJHQLWDO &09 IRU WKH 3XEOLF +HDOWK DQ
VWXG\ XVHG WR FUHDWH D ZRUN SODQ IRU WDUJHWLQJ XQGHUVHUYHG
FROODERUDWHG ZLWK UHVHDUFKHUV DW WKH 8QLYHUVLW\ Rl 8WDK RQ
ZRUNLQJ ZLWK WKH &'& RQ ERWK D &09 SLORW VXUYHLOODQFH SURMH
VXUYHLOODQFH RI FRQJHQLWDO &09

-DFLQGD OLOOHU DOVR ZRUNV LQ WKH (+', SURJUDP DV D &09 WKH &P&
6(7 1(7 JUDQOW OLOOHU DEVWUDFWY GDWD IURP +L7UDFN DQG RWKHU P
&09 UHVXOWYV 'XULQJ GDWD DEVWUDFWLRQ VKH PRQLWRUV IRU FRQJ!
VKRUW DQG ORQJ WHUP RXWFRPHV RI F&09 OV OLOOHU DOVR UHYLHZ\
UHFRUGY WKH UHDVRQ IRU &09 WHVWLQJ DV SDUW RI VXUYHLOODQFH

$XEUHH %R\FH LV WKH SULPDU\ HSLGHPLRORJLVW IRU WKH 8WDK %LU\
JUDQWY DQG 7LWOH 9 IXQGV 0V %R\FH DQDO\]HVY GDWD FROOHFWHG E
ELUWK GHIHFWV VWDWHZLGH DQG GHYHORSY UHFRPPHQGDWLRQV IRU
WKH 8%'1 GDWD WHDP DQG VWDNHKROGHUV 0V %R\FH GHVLJQV FRQC
GHIHFWV DQG FUHDWHY IDFW VKHHWYVY EULHI UHSRUWYVY DQG SXEOLFC
VXUYHLOODQFH DQG SXEOLF RXWUHDFK GDWD 0V %R\FH LV SDUW RI |
IDWLRQDO %LUWK '"HIHFW 3UHYHQWLRQ 1HWZRUN DQG WKH &'&

6WHSKDQLH 3RFLXV LV WKH RWKHU HSLGHPLRORJLVW ZKR ZRUNV LQ W
JUDQW :KLOH SURYLGLQJ HSLGHPLRORJLFDO VXSSRUW ZLWKLQ 8%'1
DQDO\VLYVY RI PDWHUQDO DQG LQIDQW GDWD UHODWHG WR &29,' LQIH!
LPSURYH SROLFLHVY DQG SURJUDPV
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*UHJJ 5HHG LV DQ HSLGHPLRORJLVW DQG GDWD PDQDJHU IRU WKH %DE
UHFHQWO\ UHORFDWHG WR WKH 2IILFH Rl (DUO\ &KLOGKRRG *UHJJ ZD'
$QDO\WW DQG LV IXQGHG WKURXJK WKH 21ILFH RI+H LV LQYROYHG LQQ
*UDQW DQG KHOSV WKH &6+&1 2IILFH ZLWK RWKHU GDWD QHHGV

*UHJJ 5HHG DQG OLFKDHO 6DQGHUVRQ MRLQWO\ FRRUGLQDWH WKH 0&-
WKH GLUHFWLRQ RI 1RsO 7D[LQ )DPLO\ +HDOWK 'LYLVLRQ 'LUHFWRU 7
ZLWKLQ WKH 'LYLVLRQ WR GLVFXVV WRSLFV UHODWHG WR KHDOWK GD
FURVV WUDLQ VKDUH GDWD DQG EHWWHU VHUYH RXU SRSXODWLRQV
VI\VWHPV LQWHUSUHWDWLRQ RI QHZ $JHQF\ SROLFLHV WURXEOH VKR
EH SXEOLVKHG E\ WKH 0&+ &6+&1 2IILFHV 7KH PHUJHU RI WKH '"HSDUWF
6HUYLFHV KDV UHVXOWHG LQ WKH 2IILFH RI 4RRUGLQDWHG &DUH DQG
'+6 MRLQLQJ WKH 'LYLVLRQ RI )DPLO\ +HDOWK ',: QRZ KDV DGGLWLRQ
SDUWLFLSDQWY LQ WKH JURXS SURYLGLQJ DGGLWLRQDO RSSRUWXQL"

(SLGHPLRORJ\ VWDII SDUWLFLSDWH LQ QDWLRQDO PHHWLQJV IRU SUR
(SLGHPLRORJ\ FRQIHUHQFH WKH $VVRFLDWLRQ RI ODWHUQDO DQG &K
VXEMHFW PDWWHU VSHFLILF RSSRUWXQLWLHV ,Q -XQH WKH &RXQ
DQQXDO PHHWLQJ ZDV KHOG LQ 6DOW /DNH &LW\ 8WDK ZKLFK RIIHUHC
WR DWWHQG
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A ( E LLLE 6WDWH 6\VWHPV "HYHORSPHQW ,QLWLDWLYH 66",

7KH 6 WDWH 6\VWHPVY '"HYHORSPHQW ,QLWLDWLYH 66', *UDQW LV PDQD
2IILFH RI ODWHUQDO DQG &KLOG +HDOWK 0&+ 7KH PLVVLRQ RI '53 LV
H[SHUWLVH WR 'LYLVLRQ SURJUDPV IRU DVVHVVLQJ WKH KHDOWK VWD'
SODQQLQJ DQG HYDOXDWLQJ VHUYLFHV 66", IXQGLQJ SD\V WKH vDODU
&RRUGLQDWRU (SLGHPLRORJLVW WR PDQDJH SURMHFW DFWLYLWLHYV
DGGLWLRQDO DQDO\WLF VXSSRUW WR 0&+ &6+&1 SURJUDPV DQG RWKH
IXQGLQJ DOVR VXSSRUWV WKH )LYH <HDU 0&+ 1HHGV $VVHVVPHQW WK
5HSRUW DQG $SSOLFDWLRQ DQG DSSOLFDWLRQ RI GDWD DQDO\VLV W

7KHUH ZHUH VWDIILQJ FKDQJHV LQ WKH '53 LQ )< 7KH 66', *UDQW &

WR $XJIXVW 'XH WR WKH 66', &RRUGLQDWRU YDFDQF\ LQ )< '
DQDO\WLF VXSSRUW DV SODQQHG LQFOXGLQJ FRQGXFWLQJ DQDO\VLV
KRVSLWDO IRU GHOLYHU\ IURP D SODQQHG RXW RI KRVSLWDO ELUWK V
VHUYLQJ DV WKH $OOLDQFH IRU ,QQRYDWLRQ RQ ODWHUQDO +HDOWK
WKHVH WDVNV KDYH UHVXPHG

'‘DWD OLQNDJHYV

'53 DQG WKH 66', SURJUDP SOD\ DQ LPSRUWDQW UROH LQ HQVXULQJ W
+LVWRULFDOO\ '53 VWDII LQFOXGLQJ WKH 66', 8RRUGLQDWRU KDYH kK
OLQNDJH SURMHFWYV 9LWDO 5HFRUGY %LUWK DQG 'HDWK GDWD OHGL
GDWD DQG 35%$06 GDWD

ORUH VSHFLILFDOO\ WKH '53 (SLGHPLRORJLVW DQG WKH 66', *UDQW &
'HDWK GDWD WR REWDLQ DQ LQIDQW GHDWK GDWD VHW WKDW LV XVHC
URXWLQHO\ OLQNHG 9LWDO 5HFRUGV ZLWK OHGLFDLG GDWD IRU ELUW
HVWDEOLVKLQJ D QHZ GDWD VKDULQJ DJUHHPHQW ZLWK WKH 2IILFH R
ZLWK OHGLFDLG HOLSQE(D®BRO\GHD WIDUWEGRXWFRPHY DPRQJ ZRPHQ ZKR'
OHGLFDLG DV FRPSDUHG WR RWKHU ZRPHQ

'53 LV FXUUHQWO\ LQ WKH SODQQLQJ VWDJHV RI UHSOLFDWLQJ D UHSH
600 7KH SUHYLRXV UHSRUW OLQNHG KRVSLWDO GLVFKDUJH GDWD ZlI
RI HYWDEOLVKLQJ D QHZ GDWD VKDULQJ DJUHHPHQW ZLWK WKH 'LYLVI
GLVFKDUJH GDWD ZLWK ELUWK UHFRUGV IURP WR :KLOH LW LV
GLVFKDUJH GDWD DORQH OLQNLQJ WR ELUWK UHFRUGYV SURYLGHV D |
WKDW DUH RQO\ DYDLODEOH RQ WKH ELUWK UHFRUG LQFOXGLQJ EXW
JDLSUH H[LVWLQJ FKURQLF FRQGLWLRQV RI WKH PRWKHU SUHQDWDO |

$VVHVVPHQW DQG PRQLWRULQJ

7KH 66', &RRUGLQDWRU SOD\V DQ LPSRUWDQW UROH LQ 7LWOH 9 SURJ
KHOS VWUHDPOLQH WKH FROOHFWLRQ DQG VXEPLVVLRQ RI WKH \HDUO"
$SSOLFDWLRQ '53 GHYHORSHG DQG LPSOHPHQWHG WKH :HE (QDEOHG
SURYLGHV D XVHU IULHQGO\ LQWHUIDFH IRU %ORFN *UDQW FRQWULEX"'
DFWLYLWLHV IRU WKH XSFRPLQJ ILVFDO \HDU :(677 DOVR FDSWXUHYV 1
XSGDWHV REMHFWLYHV IRU WKH FRPLQJ \HDU (DFK \HDU DIWHU WKH ¢
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(677 8VHU )HHGEDFN 6XUYH\ DQG VHQGY LW RXW WR DOO %ORFN *UDC
H[SHULHQFH XVLQJ :(677 7KH 66', &4RRUGLQDWRU SURJUDPV DQG DQDO
ZRUNV ZLWK RWKHU '53 VWDII WR LGHQWLI\ DQG PDNH HQKDQFHPHQWYV
EDVHG RQ WKH UHVXOWYV RI WKH VXUYH\ ZLWK WKH JRDO RI PDNLQJ :(6
SRVVLEOH

,Q )< HOQOKDQFHPHQWY PDGH WR :(677 LQFOXGHG DGGLQJ WKH DBMC
ZHOODBWLQJ DQG HGLWLQJ VWUDWHJILHY ZLWKLQ DQ (60 %ORFN *UDQ
VXSSRUWLQJ GRFXPHQW WR SURYKGHW BORWNRQDQ W DWMISRIUMAY JRU V

'53 KHOG D PDQGDWRU\ YLUWXDO WUDLQLQJ VHVVLRQ IRU %ORFN *UDC
RYHUYLHZ RI WKH EDVLFV IRU QHZ :(677 XVHUV DQG XSGDWHV WKDW K
WUDLQLQJ DOVR LQFOXGHG DGGLWLRQDO PRGXOHV KHDOWK HTXLW\ I
EDVHG DFFRXQWDELOLW\ 5%%$ IUDPHZRUN IRU VWUHQJWKHQLQJ (60V

XVHG WR FRQFHSWXDOL]H 130V DQG VWDQGDUGL]HG WDUJHW VHWWL(
SUHVHQWHG WKH ORJLF PRGHO DQG 5%% PRGXOHYVY DQG UHYLHZHG DQ¢

7KH 66', WHDP FRQWLQXHV WR DVVHVV RQJRLQJ GDWD QHHGV E\ UHYL
WUHQGY DQG GHPRJUDSKLF GLVSDULWLHYVY ZLWKLQ WKH 0&+ &6+&1 GR
DVVLVWLQJ WKHP ZLWK LQWHUSUHWDWLRQ RI WKH GDWD )RU WKLV \HK
&RRUGLQDWRU SURYLGHG SURJUDPV ZLWK D EULHI VXPPDU\ DQDO\VLYV
ZKLFK DUH LQFOXGHG LQ WKH VWDWH DFWLRQ SODQ 7KH 66', &RRUGL
0&+ (SLGHPLRORJLVW WR FRQVXOW ZLWK SURJUDPV RQ WKHLU 130 DQ
VWDQGDUGL]HG WDUJHW VHWWLQJ PHWKRGRORJLHV IRU SURJUDPV ZL

SHSRUWLQJ

7KH 8WDK '"HSIRUWHBQWK DQG +XPHb«p 6 HUWEGEHMWY OHDGLQJ KHDOWK L
+HDOWK 6WDWXV 8SGDWH +68 SXEOLFDWLRQ +68V DUH VHQW PRQWK
LQFOXGLQJ SROLF\ PDNHUV KHDOWK SURIHVVLRQDOV DQG VWDWH DQ
FROQWULEXWHY UHJXODUO\ WR +HDOWK 6WDWXV 8SGDWHV SXEOLVKHG
DQG WKH 66', SURMHFW GLUHFWRU FRRUGLQDWHY SRWHQWLDO +68 WI

(DFK \HDU D '"HSDUWPHQW ZLGH PHHWLQJ LV KHOG WR UHYLHZ LGHDV
SURMHFW 'LUHFWRU DWWHQGV WKLV PHHWLQJ DORQJ ZLWK RWKHU 0&
SXEOLFDWLRQ VFKHGXOH LV GHYHORSHG DQG GLVVHPLQDWHG WR SU

6WDUWLQJ LQ -DQXDU\ WKH 66', §RRUGLQDWRU DOVR SURYLGHG D
DQ DUWLFOH WKH 66', &4RRUGLQDWRU SURYLGHV HLWKHU D FDUHIXO L
LQGHSHQGHQWO\ ZULWLQJ FRBHQW S WH\SKDQ WG HL §/ K18 SGDUWWDLE O HV

'XULQJ )< 0&+ &6+&1 VWDII SXEOLVKHG ILYH +68 DUWLFOHV LQFOX(
¢ 8VH RI WHOH DXGLRORJ\ IRU GLDJQRVWLF WHVWLQJ DIWHU IDLOF
e &29,° SDQGHPLF UHODWHG VWUHVVIXO HYHQWY H[SHULHQFHG C
e 3UHQDWDO FDUH H[SHULHQFHV GXULQJ WKH &29,' SDQGHPLF

e $XWLVP VSHFWUXP GLVRUGHU DQG VXLFLGDO LGHDWLRQ $SULC
e 1HZERUQ KHDULQJ VFUHHQLQJ LQ XQGHUVHUYHG SRSXODWLRQV
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'++6 KDWBIOl DGPLBERWWRQBG FRQWUDFHSWLYH MWXGGWHEH R HFXWE K H
'LUHFWRU 7KH VWDQGLQJ RUGHU DXWKRUL]JHV SDUWLFLSDWLQJ SKDU
DGPLQLVWHUHG FRQWUDFHSWLRQ SLOOV SDWFK RU ULQJ WR ZRPHC(
UHTXLUHG WR UHSRUW WR WKH VWDWH RQ KRZ PDQ\ ZRPHQ WKH\ FRXQ
RUGHU DQQXDOO\ '53 PDQDJHV WKH 5('&DS GDWDEDVH XVHG WR FROO
GLVSHQVLQJ UHSRUW KLJKOLJKWLQJ WKH QXPEHU RI SKDUPDFLVWV DQ
W\SHV RI FRQWUDFHSWLYHV GLVSHQVHG DQG D EUHDNGRZQ RI DJH JU
RUGHU

8:14& DQG $,0

7KH 66', &4RRUGLQDWRU SURYLGHV DQDO\WLF VXSSRUW WR WKH 2XW RI
':RPHQ DQG 1HZERUQV 4XDOLW\ &ROODERUDWLYH 8:14& 'XULQJ )<
KRVSLWDOV ZLWK DYDLODEOH GDWD RQ WUDQVIHUV IURP LOWHQGHG |
SDWLHQW IDFLQJ VXUYH\ ZKLFK FROOHFWYV IHHGEDRNUGBDW CH LU RR PR KM
22+ ELUWK VHWWLQJ ,Q )< WKH 66', 8RRUGLQDWRU EHIJDQ WR GHY
KRVSLWDOV WKDW ZLOO EH VHQW WR IUHHVWDQGLQJ ELUWK FHQWHUYV
KRVSLWDO ELUWK RXWFRPHV LQ 8WDK

Q)< WKH 66', &RRUGLQDWRU SURYLGHG GDWD FROOHFWLRQ DQG
WKH $OOLDQFH IRU ,QQRYDWLRQ RQ ODWHUQDO +HDOWK $,0 VDIHW\ E
PHHWLQJV WUDLQLQJV DQG OHDUQLQJ JURXSV IRU WKH $,0 6XEVWDQ
WR WKH GHYHORSPHQW RI FRXQW\ VSHFLILF UHVRXUFH JXLGHV IRU $,C
FROOHFWLRQ IRU SURFHVV DQG VWUXFWXUH PHDVXUHV IRU WKH 68" E
GDWDEDVH 7KH FRRUGLQDWRU DOVR ZRUNV ZLWK DQ DQDO\WW LQ WK
RXWFRPH PHDVXUHV RQ VHYHUH PDWHUQDO PRUELGLW\ XVLQJL®RRSWY
VHFXUH $,0 'DWVR 3RKDWDBRVSLWDOV FDQ FRPSDUH WKHPVHOYHV WR K
HITRUW WR LPSURYH FDUH IRU PRWKHUV

2WKHU 6XSSRUW IRU 7LWOH 9 3URJUDP (IIRUWYV

7KH 66', 4RRUGLQDWRU KDV EHJXQ SODQQLQJ IRU WKH XSFRPLQJ ILYH
PDGH SURJUHVV RQ GHYHORSLQJ DQ LQGLFDWRU UHSRUW WKDW ZLOO
VWDNHKROGHUV RQ WKH FXUUHQW VWDWH RI 0&+ DQG &6+&1 SRSXODW
6WDWH RI 8WDKk D&ZW®E BY UDFLDO DQG HWKQLF FRPSDULVRQV (DFF
YDULHW\ RI WRSLFV UHOHYDQW WR WKHLU UHVSHFWLYH SRSXODWLRQ
$PHULFDQ &RPPXQLW\ 6 XUYH\ 35%06 9LWDO 6WRWLVYBAEVD ®G)66 RUBLC

7KH 66', 7THDP DOVR FRPSOHWHG D OLWHUDWXUH UHYLHZ RI VHYHQ RW
VXPPDULHV IURP WKH %ORFN *UDQW DSSOLFDWLRQ % 6 RFHNOHMDQMG |
UHFHLYHG IURP +56%$ WKDW ZDV VLPLODU WR 8WDK 'XULQJ WKH OLWHL
PHWKRGRORJLHV XVHG E\ RWKHU VWDWHY DV ZHOO DV KLJKOLJKWHG
$VVHVVPHQW WR LQIRUP WKH XSFRPLQJ 1IHHGV $VVHVVPHQW

7KH 66', &RRUGLQDWRG RWRMDH/Q G QDD B WS WHN\DH @ H H W'+Q BV+ HRIIOYIE i W \
"RUNJURXS BDmMBWK (TXLW\ 6WXGLRYVY D SUHVHQWDWLRQ DQG GLVFXVVL]
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(TXLW\ :RUNJURXS VWUDWHJIL]HV ZD\V WR EXLOG RUJDQL]DWLRQDO FD
UHSUHVHQWDREHUHDMWIURQ D O X QHAB YV IWVKIMRKXWKRIXWKLY JURXS WKH 66", ¢
8WDK 5HIJLRQDO +HDOWK (TXLW\ &RQIHUHQFH WKLV \HDU

7KH 66', &RRUGLQDWRU DOVR KDG DQ DEVWUDFW DFFHSWHG IRU WKH
$QQXDO &RQIHUHQFH ZKLFK VDK @DWGE REIDOD6MIRAH\ IRU &KLOGUHQ*
IRU EHLQJ EXOOLHG DPRQJ FKLOGUHQ DQG DGROHVFHQWYV LQ 8WDK

)LQDOO\ WKH QHZ ILYH \HDU JUDQW F\FOH IRU 66', EHIJDQ LQ 'HFHPEHL
WKDW WKH SURJUDP ZLOO IRFXV RQ &XUUHQW DQG XSFRPLQJ 66', JUD
\HDU 7LWOH 9 QHHGV DVVHVVPHQW DFWLYLWLHVY VWUHQJWKHQLQJ GEC
FDWDORJ ZKLFK LQFOXGHYV GDWD VRXUFHV IRU VRFLDO GHWHUPLQDQW
FROOHFWLRQ WR LQIRUP HPHUJHQFEULHE P OQGIREYUIL GREXDOMM RQV

5HODWHG WR WKH XSFRPLQJ ILYH \HDU 1HHGV $VVHVVPHQW WKH ¢

RQ DQ LQGLFDWRU UHSRUW KLJKOLJKWLQJ D YDULHW\ RI KHDOWK LQG|
LGHQWLI\ QHZ SULRULW\ DUHDV IRU WKH QH[W ILYH \HDU 7LWOH 9 JUDC
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vy ( E LLLF 2WKHU 0&+ 'DWD &DSDFLW\ (IIRUWYV

'DWD FDSDFLW\ LQ WKH 8WDK 'HSDUWPHQW Rl +HDOWK DQG +XPDQ 6HL
'LYLVLRQ RI 'DWD 6\VWHPV DQG (YDOXDWLRQ '6( ZKLFK VHUYHV DV V
VRXUFHV '6( LQFOXGRY ,\@ KR P BAMDHRWDDEIVWHPY ,QIRUPDWLRQ 3ULYDF)\
(YDOXDWLRQ DQG 9LWDO 5HFRUGYV DQG 6WDWLVWLFV 7KH GLYLVLRQ
&RPPLWWHH DQG SURYLGHV DFFHVV WR GD\VRGHMWAW LRW DQD S WRM EP Y
QHHGHG

'++6 PDLQWDLQV QXPHURXYV SXEOLF KHDOWK GDWDEDVHV VXFK DV ELU
KHDOWK UHJLVWULHY DQG D GDWD ZDUHKRXVH WKDW VWWHRYOWKH D€
KHDOWK UHODWHG RSHUDWLRQDO GDWD (DFK RI WKHVH GDWDEDVHYV
IRU PDQDIJHPHQW RSHUDWLRQDO DQG SXEOLF KHDOWK SXUSRVHV 2]\
GDWDEDRMW[DPSOH OLQNLQJ ELUWK FHUWLILFDWH GDWD ZLWK OHGL
SUHQDWDO FDUH GHOLYHU\ DV ZHOO DV WKH DVVHVVPHQW RI PDWHU(

7KH '++6 ODVWHU 3HUVRQ ,QGH[ '2+03,Q & VG-HWWSHIRHIHINMNONVMVUHPRUG Ol
PDLQWDLQ DQ RQJRLQJ UHSRVLWRU\ RI KLIJK TXDOLW\ OLQNHG LGHQW
QHHGVY DQDO\VLV DFURVV PXOWLSOH GLYHUVH SXEOL®G LKHD/O MWX RADRADME
4XHVWLRQQDLUH 6FUHHQLQJ (DUO\ ,QWHUYHQWLRQ 3DUW & %DE\ :DW
6XEVWDQFH 'DWDEDVH 8WDK 'HDWK 5HJLVWU\ 1HZERUQ +HDULQJ 6FU
SURIHWQ RIFHQVLQJ 8WDK &®DWPK Y bHWK BHOLVWU\ 8WDK ,PPXQL]DWLI
&KLOGUHQ :,& +HDG 6WDUW &HQWUR GH OD )DPLOLD DQG +HDOWK
DGGHG WR WKH '2+03, LQHOX&BIDWRWY '©OMD3BB &' QRQ OHGLFDLG +HD(
TUDXPDWLF %UDLQ ,QMXU\ 5HJLVWU\

7KH +HDOWK &DUH ,QIRUPDWLRQ $QDO\VLV 3URJUDPV PDQDJH DQG H¢
KRVSLWDO GLVFKDUJH GDRRP SWEBHQ XBPME EFHIX®QG SKDUPDF\ FODLPV
SURYLGHUV SD\HUV 8WDK LV RQH RI WKH ILUVW VWDWHV LQ WKH FR>
VWDWHZLGH KHDOWK LQVXUDQFH FODLPV $Q (2&DVHGHIR® HBKBIVL D LAR
WKURXJK WUHDWPHQW DQG IROORZ XS )RU H[DPSOH LQ WKH FRQWH[W
YLVLW DQG LQFOXGH DOO RWKHU YLVLWV SKDUPDF\ FODLPW DMIEESWKM\
FDUH Rl WKH PRWKHU 7KH $3&' UHSUHVHQWY D ULFK VRXUFH Rl KHDO)

$QRWKHU PDMRU VWUHQJWK IRU WKH '++6 GDWD LQIUDVWUXFWXUH LV
+HDOWK ,%,6 3+ 7KH ,%,6 3+ BMWHDOKIWHRWOHOWOHVSXEOLF KHDOWK GDWD
VHUYLQJ DV WKH SULPDU\ SRLQW RI GDWD DFFHVV DQG KRXVHV QXPHL
KWWS LELV KHDOWEB XWDBVIBH WHORBHW UHFRJQL]HG SXEOLF KHDOW!|
WDEXODWLRQ RI YLWDO VWDW L VWVWADFYWKDWBR 3/QUH BRDQY SDRGUW KM BQ
FRPPXQLWLHVY GRZQ WR VPDOO DUHD DQDO\WVLV WKBQ\VWHRPIBURQMGE
GDWD VHWV VXFK DV ELUWK DQG GHDWK ILOHV %HKDYLRUDO 5LVN )D
$VVHVVPHQW ORQLWRULQJ 6\VWHP 35%$06 <RXWK 5LVN %YHKDYLRU 6XU
HPHUJHQRF6'€DWD SRSXODWLRQ HVWLPDWHYV DQG WKH &DQFHU 5HJLV
JUDQW 66', &RRUGLQDWRU (SLGHPLRORJLVW ZRUNV ZLWK WKH ODWHU
LQGLFDWRUYV DQG GHYHORS QHZ LQGLFDWRUV WR ILOO GDWD JDSV

&DSDFLW\ IRU 0&+ &6+&1 GDWD FROOHFWLRQ DQG DQDO\VLV LV H[SDQ
'53 SURYLGHY DQDO\WLF UHVRXUFHVY DQG VWDWLVWLFDO H[SHUWLVH
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VWDWXV RI WKODWEERISRBRG SODQQLQJ DQG HYDOXDWLQJ VHUYLFHV 't
H[SHULHQFHG LQ HSLGHPLRORJ\ ZKR RYHUVHHV WKUHH DGGLWLRQDO
LQIRUPDWLFLVW SURJUDPPHU '53 DVVLVWV VWDII ZLWHKQMW UG BIW G HOYGHR
UHSRUW ZULWLQJ DQG UHFHLYHVY GDWD UHTXHVWYV I[URP WKH 'LYLVLR(
VWDWH DJHQFLHVY ORFDO FROOHJHV DQG XQLYHUVLWLHV

'53 DOVR FRQGXFWY VXUYH\V DQG GDWD BIGDWRYV AU DQFCHCE\WQ K 620UN HI
6DWLVIDFWLRQ 6XUYH\V '"HYHORSPHQWDO 6FUHHQLQJ 6XUYH\V DQG W
&XVWRPHU 6DWLVIDFWLRQ 6XUYH\ '53 URXWLQHO\ OLQNYV 9LWDO 5&FV
IRU WKH DQQXDO ODWHUQDO DQG &KLOG +HDOWK %ORFN *UDQW '53 D!
+RVSLWDO 'LVFKDUJH GDWD ZLWK 9LWDO 5HFRUGYV %LUWK &HUWLILFD
DQG 'HDWK GIDWDOFRWFKDUJH GDWD ZLWK WKH 8WDK %LUWK 'HIHFW 1
ZLWK WKH :,& GDWD

'53 LV LQ WKH SURFHVV RI GHYHORSLQJ D 6HYHUH ODWHUQDO ORUELG
WRSLF RI JURZLQJ QOWHREGV® DY CWKWMDWH OHYHOV '++6 KDV SURYLGFE
KLVWRULFDOO\ KDG D FRQVLVWHQW VXUYHLOODQFH V\VWHP +DYLQJ W
SURJUDP SODQQLQJ DQG VXUYHLOODQFH

'53 LV DOVR ZRWMLWEKH 21ILFH Rl (DUO\ &KLOGKRRG LQ ')+ WR FRQGXFV
GHYHORSPHQWDO VFUHHQLQJ SURJUDP XVLQJ $JHV DQG 6WDJHV 4XHV
FDOFXODWLQJ WKH OLNHOLKRRG MK BRPPKIQLAULHY LFKUXGDBDRG $SBRE
UDFLDO HWKQLF PLQRULWLHY DUH UHFHLYLQJ WKLV LPSRUWDQW VFUI
WKH (DUO\ & KLOGKRRG 8WDK SURJUDPfV VWUDWHJILF SODQ

$QQXDO FRRUGHQMWICRD 9RO &K% ORFN *UDQW $SSOLFDWLRQ DQG 5HSRL
EDVHG DSSOLFDWLRQ WLWOHG :HE (QDEOHG 6\WVWHPDWLF 7UDFNLQJ 7
PDLQWDLQ EORFN JUDRRVQPIRURBPW VRE UPHIVORF RWYHRQ QWKXV LQFUHD
GHFUHDVLQJ WKH QXPEHU RI SHUVRQ KRXUV GHYRWHG WR WKLV HIIRU
FRPPXQLFDWLRQ DPRQJ FRQWULEXWRUV E\ DOORZLQJ WKHP WR HGLW
DGPQLVWUDWRUV GLUHFWO\ DOO LQ RQH VHFXUH SODFH 3URJUDP VW]
UHSRUWHG VDWLVIDFWLRQ ZLWK XWLOL]LQJ WKH VI\VWHP ZKLFK KDV U
WKH 7LWOH 9 %ORFN VXEPMW $58Q L FIBWAR@GXFWV D :(677 8VHU 6XUYH\
*UDQW FRQWULEXWRUV DQG FRQWLQXRXVO\ VHHNV WR LPSURYH :(677 "
DUHDV RI IRFXV IRU :(677 LQ LQFOXGH P DIBLOQHIDNWXGHD FH ED WR ¢
1DWLRQDO 3HUIRUPDQFH OHDVXUH 130 WDUJHWYV DQG XSORDGLQJ VX
DFWLRQ SODQ QDUUDWLYH IRU 7LWOH 9 %ORFN *UDQW GRPDLQV

, Q '53 DOVR ZRUNHG ZLWK VWDII EQHDEWHO QD @Q BB+RROMMERUDWLYH
,QWHJUDWLRQ :RUNJURXS ',: 7KH SXUSRVH RI ',: LV WR SURYLGH DQEC
XQGHUVWDQGLQJ WKH PDQ\ GDWD V\VWHPV WKDW 0&+ DQG &6H%H B URN
PRQWK ZLWK SUHVHQWDWLRQV E\ PHPEHUV RI ',: DQG RWKHUV LQ WKH
WKH "HSDUWPHQW RI +XPDQ 6HUYLFHV UHVXOWHG LQ WZR DGGLWLRQD
2IILFH Rl (RDOGK&RG (& DQG 2IILFH &RRUGLQDWHG &DUH DQG 5HJLRQ
PHPEHUV UHSUHVHQWLQJ DOO 'LYLVLRQ 2IILFHVY DQG LV VHHNLQJ ZD\\
2YHU WKH SDVW \HDU VHYHUDO SUHRMHQWDRWQRQGNVQKIDW R HHNQVXIFKHDV
SURXQG &&56 (+', 'LYHUVLW\ DQG ,QFOXVLRQ 30DQ (& 7TKH ,QGHSHC(
AXDOLW\ $QDO\WLV RI %LUWK '"HIHFW 6XUYHLOODQFH GDWD RRAUGYV DG
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6WDWLVWLFV RQ WKH GLITHUHQW IRUPVY DQG FRPSRQHQWYV WKDW JR L!
RSSRUWXQLWLHY IRU FROODERUDWLRQ DUH DQWLFLSDWHG ZLWKLQ W

'‘DWD 6\VWHPV

7KH 'LYLVLR@\R+HDO®WK KDV VHYHUDO GDWD V\VWHPV XVHG IRU VXUYH
$GYDQFHG 5HFRUGV ODQDJHPHQW &+$50 V\VWHP VHFXUHO\ LQWHJUD\
DJHQFLHV WR FRRUGLQDWH FD U H QEBEQKH DFOSAKR R M VR RLAFHL Y @R F LFHK\L. O G U H C
V\VWHP FUHDWHV D FRQVROLGDWHG HOHFWURQLF KHDOWK UHFRUG IR
HITHFWLYHQHVV RI FKLOG KHDOWK FDUH VHUYLFHV E\ SURWGLGHRO\BKVF
SURJUDPV SURYLGHUV DQG SDUWQHUV WR VKDUH SXEOLF KHDOWK GC
UHFRUG FDQ EH SULQWHG DQG JLYHQ WR SDUHQWYV JXDUGLDQV WR DV
FRQWLQXLW\ RR FORH XN G

/DVW \HDU WKH &+$50 VA\VWHP ZDV VHOHFWHG WR EH WKH VWDWH V\V\
4XHVWLRQQDLUH $64 DQG $64 6RFLDO DQG (PRWLRQDO $6478H G
&+$50 3URJUDP LV FXUUHQWO\ ZRUNLQJ WR LQWHJUDWH WKH $64 GDWI
DYDLODEOH WR HDUO\ FDUH GHYHORSPHQW KHDOWK FDUH DQG HGXF
PRUH HIITHFWLYHVIVH® WROQHIHUUDOV VHUYLFHV WUHDWPHQWYVY DQG LC
GHYHORSPHQWDO GHOD\V 7KH &+$50 VIVWHP KDV VKRZQ WKDW LW LPS
FKLOGUHQ ORVW WR IROORBE UL AHYG SFHRP BWSYLWRWHOX DFFHVV WR Q
SDWLHQW FDUH ,W VXSSRUWV SURJUDPV DQG PHGLFDO KRPH SURYLG

8WDK %LUWK '"HIHFW 1HWZRUN 8%'1 LV D VWDWIODQFH V\VWHP DQRBLE
'++6 WKDW PRQLWRUY DOO SUHJQDQF\ RXWFRPHVY L H OLYH ELUWKYV
ELUWK GHIHFWV VLQFH 8%'l DOVR RYHUVHHV WKH &ULWLFDO &RCQC
IRU WKH VWDWH %LUWK GHIHFWV DUH WKH OHDGLQJ FDXVH RI GHDWK
VSHQW HDFK \HDU RQ KHDOWKFDUH FRVWY PDNLQJ ELUWK GHIHFWYV F
XQLTXH RSSRLVSRQG WR HPHUJLQJ WKUHDWV WR PRWKHUV DQG EDELE
FKLOGUHQ ZKR FRXOG EHQHILW IURP WUDQVLWLRQ WR DGXOW KHDOW|
VKDULQJ DJUHHPHQW WR VKDUHV UHODWHG WM IRBRQ RXWFRPH

35$06 LV D VXUYHLOODQFH SURMHFW RI WKH &HQWHUV IRU 'LVHDVH &I
GHSDUWPHQWYV 35%06 LV DQ RQJRLQJ VWDWH VSHFLILF SRSXODWLRC(
PDWHUQDOFHWBDWGI@HKDYLRUV SULRU WR GXULQJ DQG LPPHGLDWHO
UHFHQWO\ JLYHQ ELUWK WR D OLYH LQIDQW 35%06 GDWD LQIRUPV 7LW
PDWHUQDO DQG FKLOG KHDOWHK U®@D APOHER RMDVO KHTIKOMWK PRQLQWHQGHG
EUHDVWIHHGLQJ LQVXUDQFH VWDWXV DPRQJ PDQ\ RWKHUV 7KH 35%0
PHDVXUHV 35%$06 GDWD LV WKH VRXUFH IRU VHYHUDO 7LWOH 9 1DWLR(

62$56LV D MRLQW VXUYHLOODQFH SURMHFW EHWZHHQ WKH &'& DQG 8\

EDVHG VXUYH\ GHVLJQHG WR FROOHFW LQIRUPDWLRQ RQ PDWHUQDO F

LPPHGLDWHO\ IROORZLQJ SU NJRIOR) KDY PROH FHRMWKHWH[SHULHQFHG D V\

WKH LQ XWHUR GHDWK RI D EDE\ DW ZHHNV RI SUHJQDQF\ RU ODWHU

VWLOOELUWKY RFFXU 8QGHUVWDQGLQJ WKW FS R\W AR RRIDQGHEDXIVRIY VR ISV

WR KHOS SUHYHQW WKHP 62%$56 GDWD DOVR KHOSV XV OHDUQ ZKDW V)
'53 SURJUDPPHG D 5('&DS GDWDEDVH IRU 62$56 GDWD HQWU\
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7KH SBHULQDWDO ORUWD@IRVUPRYULHYLRBRAY BDWHUQDO GHDWKY DQG LQI
FRQGLWLRQV ,QIRUPDWLRQ RQ GHDWKV LV FROOHFWHG IURP YDULRX)
WKHVH GHDWKYV WR H[DPLQH FRQWULEXWLQJ IDBEWRKEWLRE P IDNWD UUHHFE
GHDWKV LV FROOHFWHG YLD WKH ODWHUQDO ORUWDOLW\ 5HYLHZ ,QIRL
GHDWK LQIRUPDWLRQ LV HQWHUHG LQWR WKH 1DWLRQDO )DWDOLW\ 51
OLFKLJDQ 3XEOLF +HDOWK ,QVWLWXWH 8WDK{V &KLOG )DWDOLW\ 5HYI

7KH PLVVLRQ RI WKH 8WDK (DUO\ &KLOGKRRG ,QWHJUDWHG 'DWD 6\VW
SURJUDPPLQJ DQG IXQGLQJ DPRQPVQQ SWDW WHKISRWIKQG BWR JAWLY HQ
DFFRPSOLVK WKLV DLP WKH 8WDK (&,'6 ZRUNV ZLWK HDUO\ FKLOGKRR
DJUHHPHQWY DQG WR DOLJQ DQG VWUHQJWKHQ GDWD V\VWHPI Ll7Z&H U
LQWHJUDWHG GDWD KHOSV 7LWOH 9 SURJUDPV E\ LPSURYLQJ V\VWHP
LPSURYH WKH TXDOLW\ Rl HDUO\ FKLOGKRRG SURJUDPV $GGLWLRQDO
GHFLVLRQ PDNLQJ

7KH ORWR#®%DE\ 8WDK SURJUDP SURYLGHV LQIRUPDWLRQ DERXW PHGLFCLC
DQG EUHDVWIHHGLQJ 7KLV GDWDEDVH FROOHFWYV LQIRUPDWLRQ RQ D
PHVVDJHV DQG ZHE FKDWWGURIRGLKE G SPHRYE®HUY 7KH SURJUDP DOV
VXUYH\V

.H\FKDOOHQJHYV

7R GDWH WKHUH KDV EHHQ OLPLWHG IXQGLQJ IRU GDWD DQG GDWD LQ
7LWOH 9 %ORFN JUDQW DQWDH6'KDEY WLPHWNKGWWDIILQJ FDSDFLW\ WR H
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.., ( ELY 0&+ (PHUJHQF\ 30DQQLQJ DQG 3UHSDUHGQHVYV

7KH 8WDK '"HSDUWPHQW RI 3XEOLF 6DIHW\ 'LYLVLRQ RI (PHUJHQF\ 0DQ
DJHQF\ LQ 8WDK IRU SUHYHQWLRQ PLWLIJDWLRQ SUHSDUHGQHVV UH\
DFWLRQV DQG DFWLYLWLHV '(0O RYHUVHHYVY DQG PDQDJHV 8WDKT{TV (PHL
2SHUDWLRQV &223 SODQV LQ FRRUGLQDWLRQ ZLWK DOO VWDWH DJHC
+XPDQ 6HUYLFHV '++6 7KH VWDWH (23 SODQ LM YHDVIHZRG RYGDXN\EHED'
OHVVRQV OHDUQHG GXULQJ UHVSRQVHV &223DROMDXOWV OUE\ BB ¥KHAMBW

$V PRVW LQFLGHQWY KDYH D SRWHQWLDO KHDOWK LPSDFW '++6 KDV
KHDOWK DQG VXSSRUW WKH ORFDO SXEOLF KHDOWK DQG KHDOWKFDUF
+HDOWK KRXVHV WKH 2IILFH RI (PHUJHQF\ OHGLFDO 6HUYLFHV DQG 33Ul
DJHQF\ IRU 8WDKYV HPHUJHQF\ PHGLFDO VHUYLFHV V\VWHP DQG FRRU
DQG UHVSRQVH SODQQLQJ IRU WKH GHSDUWPHQW DQG ORFDO VWDNHE
'LYLVLRQ RI 3BRSXODWLRQ +HDOWK LV UHVSRQVLEOH IRU WKH PDQDJHF
WKH GHSDUWPHQW $V D QHZO\ PHUJHG DJHQF\ WKH 3UHSDUHGQHVYV I
GHSDUWPHQWDO (23 HQFRPSDVVLQJ DFWLYLWLHV ZLWK EHRONK HPHUJIB
VKHOWHULQJ DQG SXEOLF KHDOWK DQG PHGLFDOW R K\HND 8 U CRYU LD/V UG
0&+ &6+&1 VWDII ZHUH QRW LQYROYHG LQ WKH SODQQLQJ DQG GHYHOR

7KH FXUUHQW VWDWH DQG GHSDUWPHQWDO (23V LQFOXGH RYHUDUFKL
IXQFWLRQDO QHHGV PD\ UHTXLUH PRUH DVVLVWDQFH EHIRUH GXULQJ
PDLQWDLQLQJ KHDOWK LQGHSHQGHQFH FRPPXQLFDWLRQ WUDQVSRU
PRUH DGYHUVHO\ DIIHFWHG GXULQJ DQ LQFLGHQW 7KLV LQFOXGHV E}
LPSDLUPHQW LQGLYLGXDOV ZKR OLYH LQ DQ LQVWLWXWLRQDOL]HG V}
IURP GLYHUVH FXOWXUHV KDYH OLPLWHG (QJOLVK SURILFLHQF\ DUH
LQFRPRZHYHU 8WDK LV LQ WKH SURFHVV RI H[SDQGLQJ SODQQLQJ FRC
DVSHFWV RI WKH (23 7KLV LQFOXGHYV DO®W/[SDWNG BG & QXCHRW MRIQDERICY H |
FROODERUDWLQJ ZLWK UHSUHVHQWDWLYHV Rl WKHVH SRSXODWLRQV I
WKH 2I1ILFHV Rl 0&+ DQG &6+&1

7KLV \HDU EURXJKW QHZ FROODERUDWLYH HIIRUWV EHWZHHQ 0&+ &6+¢
0&+ &6+&1 'LUHFWRUV ZHUH LQYLWHG WR DWWHQG WKH PRQWKO\ 3UH¢
SURYLGHG D VWDQGLQJ VSRW RQ WKH DJHQGD IRU SURYLGLQJ 0&+ &6-
WRIJHWKHU YDULRXYVY SURJUDPV IURP DFURVV WKH GHSDUWPHQW DQG

,Q DGGLWLRQ WKH WZR 'LYLVLRQV DUH FXUUHQWO\ SDUWLFLSDWLQJ
FROODERUDWLYH 7KH 8WDK WHDP FRPSULVHV WZR WHDP PHPEHUV IU|
PHPEHUV IURP 0&+ &6+&1 6WDII KDYH DWWHQGHG ZRUNLQJ VHVVLRQV
FROODERUDWLRQ 7KUHH 0&+ &6+&1 VWDII DWWHQGHG D 1$&&+2 VSRQ\
3RSXODWLRQV LQ (PHUJHQF\ 3UHSDUHGQHVY DQG 5HVSRQVH DW 1$&&-
DWWHQGHG WKH IXOO BUHSDUHGQHVY 6XPPLW 3DUWLFLSDWLRQ LQ W
IRU OHDUQLQJ DPRQJ WKH SDUWLFLSDWLQJ SURJUDPVY DQG GHYHORSL
FROODERUDWLRQ LQ WKH FRPLQJ \HDU KDYH EHHQ GLVFXVVHG DPRQJ
IDFW VKHHWV IRU HDFK RI 8WDKfV /RFDO +HDOWK "HSDUWPHQWYV WKDW
FKLOGUHQ DQG FKLOGUHQ ZLWK VSHFLDO KHDOWKFDUH QHHGV LQ WKI
DQG VWDNHKROGHUV WKDW LV VKDUHG EHWZHHQ 7LWOH 9 DQG 3+(3 V\

SUHSDUHGQHVY PRQWK DQG SURSRVLQJ WKH DS®WLWOQRQVRI 8 KWD\
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VXUYH\

$V DQ RSSRUWXQLW\ WR OHDUQ IURP WKH &29,' UHVSRQVH O0&+ &6+¢
(PHUJHQF\ BUHSDUHGQHVYV VWDII WR GLVFXVV JDSV HQFRXQWHUHG GX
SRSXODWLRQV ZH VHUYH 7KH UHFXUULQJ WKHPHYV LGHQWLILHG WKUR?
RSHUDWLRQV DQG ZRUNIRUFH 7KH LGHQWLILHG UHFRPPHQGDWLRQV
SXEOLF KHDOWK UHVSRQVHY DQG FRQWLQXLW\ RI RSHUDWLRQV DFURYV
UHFRPPHQGDWLRQV DOVR DOLJQ ZLWK WKH VWUDWHJLHY DQG DFWLR!
SUHSDUHGQHVY DQG UHVSRQVH DFWLRQ OHDUQLQJ FROODERUDWLYH

+LVWRULFDOO\ 0&+ &6+&1 SURJUDPV ZHUH LQYROYHG LQ WKH LQFLGH:

+RZHYHU 7LWOH 9 OHDGHUVKLS KDV QRW EHHQ LQYROYHG LQ V
VFRSH VFDOH DQG QDWXUH RI WKH UHVSRQVH LV GHWHUPLQHG E\ '+-
GHSHQGLQJ RQ WKH LQFLGHQWV 0&+ &6+&1 FRXOG HDVLO\ EH LQWHJL
VWUXFWXUH DV QHHGHG LQ WKH IXWXUH DQG WKLV ZLOO EH UHYLHZHC
SUHSDUH VWDII WR UHVSRQG WR HPHUJHQFLHV WKH 0&+ &6+&1 SURJU|
SUHSDUHGQHVV DQG UHVSRQVH WUDLQLQJ 7KLV ZLOO LQFOXGH DQ HI
'++6 LQ DQ HPHUJHQF\ UHVSRQVH DQG )(0$ LQGHSHQGHQW VWXG\ ,6 F
SUHSDUHGQHVV DQG UHVSRQVH FRQFHSWV ZLOO DOORZ IRU VHDPOHV
LQWHJUDWLQJ LQWR WKH ,&6

/HDGHUVKLS Rl 0&+ &6+&1 DQG (063 DUH LQ FRPPXQLFDWLRQ WR EHW
SRSXODWLRQV LQ WKH (6) DQQH[ DGGHQGXP WR WKH VWDWH (23 DQG
EHWWHU FRRUGLQDWLRQ ZLWK WKH (6) OHDGV WR SRVH 0&+ &6+&1 F
FRQVLGHUDWLRQV

'++6 KDV FULWLFDO RSHUDWLRQV WKDW PXVW EH SHUIRUPHG RU UDSI
GHYHORSHG &223 SODQ IRU WKH GHSDUWPHQW DV ZHOO DV IRU WKH G
EHJLQ WKH UHVSRQVH DQG UHFRYHU\ RI GHSDUWPHQW ZLGH FULWLFD(

7LWOH 9 OHDGHUVKLS 0&+ &6+&1 LV LQFOXGHG LQ WKH &223 IRU '"++6
WKHLU HVVHQWLDO IXQFWLRQV DFURVV D EURDG VSHFWUXP RI KD]DUC
HVVHQWLDO SRVLWLRQV SHUVRQQHO YLWDO UHFRUGYVY FULWLFDO SUF
GHWHUPLQDWLRQ RI SULRULW\ IXQFWLRQV UHFRYHU\ WLPH GHILQHV (
UHFRQVWLWXWLRQ UHWXUQ WR *QRUPDO" SODQQLQJ 7KH HPHUJHQF\
OHDGHUVKLS ZLWK RWKHU HPHUJHQF\ RSHUDWLRQV SODQQLQJ HIIRUW

7KH 2IILFH RI &6+&1 KDV GHYHORSHG &223 DQG GHSDUWPHQW SODQV
GXULQJ bQ HPHUJHQF\ :H KDYH LQGLYLGXDOV LGHQWLILHG IRU WKH U
UHTXLUH LPPHGLDWH DWWHQWLRQ $00 WKH QHZERUQ VFUHHQLQJ SU
FDUH VAHUW DUH LQYROYHG LQ WKLV SODQ

*LYHQ 8WDKYV KHDY\ VQRZSDFN LQ WKH ZLQWHU RI VSULQJ IORRG

WR IORRG HPHUJHQF\ UHVRXUFHYV DQG HGXFDWLRQ GHYHORSHG DQBGQ
IHHGLQJ DOVR LQ 6SDQLVK
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,PDJH JORRGLQJ 6RFLDO OHGLD 3RVW 6SDQLVK

,PDJH JORRGLQJ 6RFLDO OHGLD SRVW
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A EY +HDOWK &DUH "HOLYHU\ 6\VWHP
A EY D 3XEOLF DQG 3ULYDWH 3DUWQHUVKLSYV

0&+ &6+&1 KDYH HVWDEOLVKHG SDUWQHUVKLSV WKDW KHDGWN\S BRIGOW
ZLWK VSHFLDO KHDOWK FDUH QHHGV DQG IDPLOLHV )HGHUDO DQG QfF
VHUYLFHV LQ WKH VWDWH 0&+ &6+&1 VWDII PDLQWDLQ ZRUNLQJ UHOD
FUHDWMWHWDWHZLGH VI\VWHP Rl FROODERUDWLRQ 7KH OHYHOV RI FRRS}H
LQIRUPDWLRQ VKDULQJ FROODERUDWLRQ LQWHJUDWLRQ IRUPDO FRI
HYHQWYV

7KH 8WDK :RPHBZER® QV 4XDOLW\ &ROODERUDWLYH 8:14& LV D VWDW!
DQG FOLQLFV GHGLFDWHG WR LPSURYLQJ WKH KHDOWK RXWFRPHV IRU
SURFHVVHV 7KH 8:14& VDIHW\ EXQGOHLPSD AR A BMNVRMOHHHIRUDNY WDRH W \
$OOLDQFH IRU ,QQRYDWLRQ RQ ODWHUQDO +HDOWK $,0 8WDK FRQWLC
3RVWSDUWXP 3HRSOH ZLWK 6XEVWDQFH 8VH 'LVRUGHU VDIBEWWENB G &
SXEOLF KHDOWK DQG WKH '++6 2IILFH Rl ODWHUQDO DQG &KLOG +HDO\
+HDOWK 2WKHU SURMHFWV LQFOXGH DGGUHVVLQJ VFUHHQLQJ DQG U}
DQGDBUHVVLQJ PDWHUQDO DQG QHRQDWDO VDIHW\ LVVXHV UHODWHG
UHVRXUFHV WR LPSURYH PDWHUQLW\ FDUH IRU /DWLQD ZRPHQ LQ 8WD

S8WDKfV 3HULQDWDO ORUWDOLW\ 5HYLHZ 305 &RP®LRMD/OHHDUW DPHRPRAPD
SXEOLF KHDOWK ZKR YROXQWHHU WR UHYLHZ LQIDQW DQG PDWHUQDO
GHWHUPLQH FRQWULEXWLQJ IDFWRUV DVVHVV SUHYHQWDELOLW\ DQ(
GHDWK LV FRQVLGHUHG SUHYHQWDEOH LI WKH FRPPLWWHH GHWHUPLC
DYHUWHG E\ RQH RU PRUH UHDVRQDEOH FKDQJHV WR SDWLHQW IDPLO
7KH UHFRPPHQGDWILWR@GRABRWWHH KHOS GLUHFW SUHYHQWLRQ DFWLY|

ORWKHU7R%DE\ 8WDK 07% 87 FROODERUDWHG ZLWK YDULRXV VWDWH
WKURXJK ZRUNJURXSV FRPP LWRBHHRWY HDWY & HS K IR MOIWF W \R WSLUGIG QDI DQY
EDELHV 07% 87 OHG 8WDKYV )HWDO $OFRKRO 6SHFWUXP 'LVRUGHUV :I
SUHJQDQF\ WR SUHYHQW IHWDO DOFRKRO VSHFWUXP GLVRUGHUV ,Q $
WKH 'ULQQB@HIQDQF\ 3UHYHQWLRQ SURMHFW IXQGHG E\ SDUWQHUV L(
UHSUHVHQWDWLYHV IURP PHQWDO KHDOWK ELUWK GHIHFW SUHYHQWL
07% 87 DOVR OHG WKH 2UWRTIRDW,I(RQ RADAMURQ 6SHFLDOLVWVY ORWKH L
SURIHVVLRQDO GHYHORSPHQW WKURXJK WKH UHYLHZ RI UHVHDUFK DU
LQIRUPDWLRQ FHQWHUV SKDUPDFHXWLFDO GRPSRPBQHN KR BDWKWSWIRA |
LQ WKH 8QLWHG 6WDWHY DQG (XURSH SDUWLFLSDWHG LQ WKH VHPLQEL
7HUDWRORJ\ ,QIRUPDWLRQ 6SHFL D GDWD\E HFWRO O R & RUMMHG SWR BXEDH\V
LOQIHUHQFH IURP D ¥Y\VR GIGXED VB WKH SXEOLF DQG SURYLGHUV DERXW

SUHJQDQF\

2YHU WKH SDVW IHZ \HDUV WKH 2IILFH RN X@HW I WBRVUHRGOQFRH DY RB'G DD
EH PRUH HIITHFWLYH ZLWK VHUYLFH SURYLVLRQ VXFK DV ZRUNLQJ RQ
&6+&1 LQLWLDWHG HQJDIJHPHQW ZLWK D YDULHW\ RI VWDWHKKRRXGHBIY'
FDUH 6RPH RI WKH SDUWQHUV LQFOXGH 8QLYHUVLW\ RI 8WDK OHGLFD
WKH &6+&1 SRSXODWLRQV 8WDK 3DUHQW &HQWHU +HOS OH *URZ 8QLV
+HDOWK &HRWPIXYLW\ SURYLGHUYVY DQG '++6 SURJUDPV LQFOXGLQJ &K
,(QWHUYHQWLRQ 7KHVH PHGLFDO KRPH DQG WUDQVLWLRQ IRFXVHG SD
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VWDNHKROGHUY DUH LPSOHPHQWLQJ SURHFAWVRDQIQOHD XRHIWRUPVDD G H
H[FLWHPHQW DV WKH SRWHQWLDO IRU JUHDWHU LPSDFW E\ FROODERL
DFFHVV WR D ZLGHU UDQJH RI UHVRXUFHV NQRZOHGJH MYELVURDOEI
VXSSRUW DQG VHUYLFHV WR RXU SRSXODWLRQV PD[LPL]LQJ RXU FRO!

7KH 8WDK %LUWK '"HIHFW 1HWZRUN LQ FROODERUDWLRQ ZLWK WKH 8W
IDPLOLI KDYH UHFHQWO\ UHFHLYHG D QHZ GLDJQRVLVIXL®BHEQADYLJRWK
'RZQ VIAQGURPH LQ WKH ILUVW \HDU P\WKV DQG WUXWKV VXSSRUW JU
PHGLFDO KRPH SRUWDO 8WDK 3DUHQW &HQWHU DQG &6+&1 UHVRXUF}
(buo\ ,QWHUYHQWLFUH DYDLODEOHWWDWHZLGH

7KH &KLOG +HDOWK $GYDQFHG 5HFRUGYVY ODQDJHPHQW &+$50 SURJUDI
SURJUDPY DQG DJHQFLHV 'XULQJ WKH SDVW \HDU WKH &+$50 SURJUDI
*RYHUQRUYVUDBDHKHRR&KIWDK &RPPLVVLRQ DQG LWV +HDOWK 6XEFRPPLW
6WDJHV 4XHVWLRQQDLUH $64 DQG $64 6RFLDO DQG (PRWLRQDO $
DYDLODEOH WR HDUO\ FDUH GH YH®RPM OR\G HRUEMR WWVKZHDWHDY GO LQLFL
WKDW PRUH HIIHFWLYH DQG FRQVLVWHQW UHIHUUDOV VHUYLFHV WUF
SRWHQWLDO GHYHORSPHQWDO GHOD\V &+$50 KDV EHHQ :FRRUNORHRH B\M
21IlLFH RI &KLOGFDUH +HOS OH *URZ 8WDK DQG WKH 8WDK +HDG 6WDU'
GHYHORSPHQWDO VFUHHQLQJ WRRO DFURVV WKHLU SURJUDPV 7KH UH
&+$50V LOWHAVIVWRPRZQWK XVHUV RI WKH 8WDK 6WDWHZLGH ,PPXQL]I
&+$50 :HE 3RUWDO WKH %DE\ :DWFK (DUO\ ,QWHUYHQWLRQTV %DE\
(OHFWURQLF OHGLFDO 5HFRUGYVRI\ MWHPY/P ROQFWW B GQ GHMWKWKHDUH DQ
'DWD 6KDULQJ $JUHHPHQWY ZLWK DOO WKH RUJDQL]DWLRQV DQG SDU!
IXUWKHU LQWHJUDWHY WKH SURJUDP ZLWK DSSURSW.EWWWMWWD WG @ QF
VHUYLFHVY DUH SURYLGHG WR FKLOGUHQ DQG \RXWK ZLWK VSHFLDO KF

7KH 2UDO +HDOWK SURJUDP FRQWLQXHVY WR EH DQ DFWLYH SDUWLFLSI
GHQWLVWUNKHKBRDPIK ' HQWDO $VVRFLDWLRQ 8'$ DQG 8WDK 'HQWDO +\.
(GXFDWRU 2+(G DQG 6WDWH 'HQWDO 'LUHFWRU 6" KDYH UHJXODUO\
DQG PRQWKO\ VWHHULQJ FRPPYRMWIHH PIGHYWY RUV PWPERQV 7KH 2UDO +
SURYLGHV XSGDWHY DW FRDOLWLRQ PHHWLQJV DQG FRRUGLQDWHV Z
XSGDWHYV

7KH 6" UHJXODUO\ DWWHQGYV 8'$ ERDUG PHHWL QPVFR@RE GLIQD MR G DY 0
8'+$ ERDUG PHHWLQJV WR VWD\ FRQQHFWHG ZLWK RUJDQL]HG GHQWLYV
XSGDWHV 7KH 2+(G KDV ZULWWHQ DU W IRRIOGIVOQRND W KYH. . P\§ R UDADIRQ § H RRA
IRGHQWDO SURYLGHUV ZKLFK LQFOXGHV SUHVFULELQJ JXLGHOLQHYV ¢
LQIRUPDWLRQ ZDV VKDUHG WKURXJK WKH 8'$ DFWLRQ PDJD]JLQH 8'+$ )
DVVRFLDWLRQV DQQXDO FRQIHUHQFHYV

7KH +%62UDO +HDOWK ,QQRYDWLRQ JUDQW EHJDQ LQ WKH IDOO RI D
KLUHG 7KH SURJUDP FRRUGLQDWRU LV ZRUNLQJ ZLWK WKH 8QLYHUVLYV
FRPPXQLW\ KHDOWK HFHHQQWHU KHIVEKW® BSWERIHVVLRQDO VKRUWDJH DUHD
DQG NQRZOHGJH DPRQJ HPHUJHQF\ GHSDUWPHQW SHUVRQQHO E\ WUDL
SHRSOH FRPLQJ WR WKH HPHUJHQF\ GHSDUWRH (GW RRUH RW XQ KO DOW R
HPHUJHQF\ DQG SUHYHQWDWLYH GHQWDO FDUH E\ DGGLQJ WKUHH QHZ
ZRUNLQJ ZLWK HPHUJHQF\ GHSDUWPHQWYV WR UHIHU SHRS ®HRXERR\QKHI
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FHQWHU ZKHUH WKH\ FDQ UHFHLYH UHVWRUDWLYH DQG SUHYHQWLYH F
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vay (0 EYE 7LWOH 9 0&+ *+ 7LWOH ;,; OHGLFDLG ,QWHU $JHQF\ $JUHHPHQW

7KH 21ILFHV Rl 0&+ &6+&1 7LWOH 9 KDYH D ORQJ VWDQGLQJ UHODWLR
LPSURYLQJ WKH KHDOWK Rl ZRPHQ LQIDQWY DQG FKLOGUHQ DQG HVS
SRSXODWLRQV UHFHLYH QHHGHG VHUYLFHV DQG VXSSRUW 7KH ,QWHU

7KH ,$$ UHSUHVHQWY WKH RYHUDUFKLQJ DJUHHPHQW EHWZHHQ WI
DJUHHPHQWY DUH LQ SODFH WR HQVXUH WKH 0&+ &6+&1 SRSXODWLRQ
FDUH

BURJUDP 2XWUHDFK DQG (QUROOPHQW

&6+&1 SURJUDPV RIIHU DFWLYLWLHV WKDW LQFOXGH LQIRUPLQJ HOLJ
WUDYHO DQG WHOHKHDOWK LQ VXSSRUW RI OHGLFDLG DFWLYLWLHV L
VHUYLFHV DQG DFWLYLWLHV WKDW LPSURYH FRRUGLQDWLRQ RI FDUH

6RPH VSHFLILF DFWLYLWLHV &6+&1 SHUIRUPV IRU OHGLFDLG HQUROO
e *DWKHULQJ DQG VHQGLQJ PHGLFDO UHFRUGYV
e 6FKHGXOLQJ PHGLFDO DSSRLQWPHQWYV
e ORQLWRULQJ FRQWLQXHG QHHG IRU VHUYLFH
e JROORZLQJ XS RQ UHIHUUHG PHGLFDO VHUYLFHYV
e 3URYLGLQJ WUDQVODWLRQ VHUYLFHV
e &RRUGLQDWLQJ RU UHIHUULQJ WR ZDLYHU RU (DUO\ ,QWHUYHQWLI
e (YDOXDWLQJ WKH QHHG IRU OHGLFDLG
e ,GHQWLI\LQJ JDSV RU GXSOLFDWLRQV LQ VHUYLFHV
e &ROODERUDWLQJ ZLWK OHGLFDLG RWKHU DJHQFLHV DQG DGYLVF
e 3DUWLFLSDWLQJ LQ WUDLQLQJ RQ DGPLQLVWUDWLYH UHTXLUHPH
e (GXFDWLQJ WKH FRPPXQLW\
e 3DUWLFLSDWLQJ LQ RU FRRUGLQDWLQJ WUDLQLQJ ZKLFK HQKDOQFI
e (VWDEOLVKLQJ JRDOV DQG REMHFWLYHV IRU KHDOWK UHODWHG S
e S5HYLHZLQJ WHFKQLFDO OLWHUDWXUH DQG UHVHDUFK DUWLFOHV

7KH 2IILFH RI &6+&1 FROODERUDWLRQ LQFOXGHY UHJXODU PHHWLQJV
LVVXHV FRYHUDJH QHHGV DQG LPSURYHPHQWY WR VHUYLFH DQG FD
FROODERUDWHG ZLWK OHGLFDLG WR HQVXUH VHUYLFHV DQG IXQGLQJ
RSHQHG FRPPXQLFDWLRQV WR LPSURYH FROODERUDWLRQ DPRQJ DOO

7KH OHGLFDLG SURJUDP SURYLGHV 7LWOH ;,; PDWFKLQJ IXQGLQJ WR 6
0&+ &6+&1 WKH 3UHJQDQRIPHOW HRQHW R WRQNKHVWRSDE\ ,QWHJUDWH
63 )RVWHULQJ +HDOWK\ &KLOGUHQ %DE(,: DWEK: (& UTKH Q&BH B HQ QR
+HDOWK\ &KLOGUHQ DOO SURYLGH DGPLQLVWUDWLYH FDVH PDQDJHPH
UHIHUUDOV DQG FRPPXQLW\ HGXFDWLRQ IRU OHGLFDLG HQUROOHHYV

WKH VWDWH YLD JKHHIFO\WR GDWUDQVLWLRQ IDLUV YLUWXDO DQG LQ SHU
FRXQVHOLQJ VHVVLRQV RQ REWDLQLQJ VHUYLFHV DQG KRZ WR EH DQ

7LWOH 9 2IILFHVY DQG OHGLFDLG MRLQWO\ SDUWLFLSDWH LQ FRPPLWW
SURYLGH IHHGEDFN DQG DFWLRQ WR LPSURYH 8WDKfV KHDOWK RXWFF
WDVN IRUFH ZKLFK ERWK &6+&1 DQG OHGLFDLG DUH D SDUW RI DQG W
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WKH KRPHOHVV \RXWK VKHOWHU

:KLOH WKH 0&+ &6+&1 GDWDEDVH V\VWHPV GR QRW KDYH WKH FDSDFLYV
GHOLYHUHG E\ ODQDJHG &DUH 2UJDQL]DWLRQV DQG 3ULPDU\ &DUH &D
SURYLGLQJ OHGLFDLG UHSRUWHG QXPEHUV LQ WKH IROORZLQJ DUHDYV
DQG &6+&1 'XULQJ 8WDKTV *HQHUDO 6HVVLRQ +RXVH %LOO +%

WKH OHGLFDOO\ &RPSOH[ &KLOGUHQYV :DLYHU 0&&: SURJUDP 0&&: V
PHGLFDO FRQGLWLRQV +% DOVR PRGLILHG WKH HQUROOPHQW SURI
(QUROOPHQW LQ 0&&: PXVW EH SULRULWL]HG WR WKH KLJKHVW PHGLF
%LOO 6% OHGLFDLG :DLYHU IRU OHGLFDOO\SSRAPEH [ &RHOMEGWHW K&
SURJUDP IRU FKLOGUHQ ZLWK GLVDELOLWLHY DQG FRPSOH[ PHGLFDO
DSSUR[LPDWHO\ PRUH FKLOGUHQ WR EH VHUYHG RQ WKH OHGLFDOO
7KH 2I1ILFH Rl &6+&1 KDV VXSSRUWHG OHGLFDLG ZLWK RXWUHDFK DQG
IDPLOLHV EHLQJ VHUYHG $GGLWLRQDOO\ WKH ,QWHJUDWHG 6HUYLFH

3XEOLF +HDOWK (PHUJHQF\

'XULQJ&KRH 3XEOLF +HDOWK (PHUJHQF\ 3+( OHGLFDLG VXVWDLQHG
UHTXLUHPHQW IRU HOLJLELOLW\ )URP ODUFK XQWLO WKH HQG RI W
PHPEHU PRYHG RXW RI VWDWH UHTXHVWHG FORVXUH RU GLHG 7KLV
QXPEHUV LWK WKH HQG RI WKH 3+( WKH 8WDEOIMARLE B V& P R RWIPHD G t
HOLJLELOLW\ GHWHUPLQDWLRQ SURFHVVHY 7KH OHGLFDLG SURJUDP
DWWHQWLRQ WR WKHLU PDLO DQG XSGDWH WKHLU LQIRUPDWLRQ RQ |
VSUHDGLQJ WKHVARIBDIWWE DHORSHG ZLWK NH\ PHVVDJHVY DQG VRFLDO

,63 LV FRPPXQLFDWLQJ ZLWK WKHLU IDPLOLHV WR SURYLGH VXSSRUW
GRFXPHQWY DUULYH ZLWK WKH IDPLOLHV ,63 LV VXSSRUWLQJ DQ\ SRV

&KDQIJHV WR WKH 8WDK OHGLFDLG 3URJUDP

,Q SDWWUV 8WDK IGBH\G H[ISGRFDLG FRYHUDJH WR LQFOXGH PRUH SDUHQ'
,Q UHFHQW \HDUV 8WDK KDV LQFUHDVHG OHGLFDLG HOLJLELOLW\ DQG
EDOORW LQLWLDWLYH

7KH IROORZLQJ OHJLVODWLRQ SDVVHG LQ LPSDFWV 0&+ &6+&1 SRS
&DUHJLYHU &RPSHQVDWLRQ $PHQGPHQWYV

7KH OHGLFDLG &DUHJLYHU &RPSHQVDWLRQ SURJUDP DOORZV FDUHJLY
EDVHG VHUYLFHV ZDLYHUV WR EH SDLG IRU WLPH VSHQW SURYLGLQJ
HIWUDRUGLQDU\ FDUH 3URJUDP SDUWLFLSDQWY DQG WKHLU VXSSRUYV
SURJUDP LQFOXGLQJ LQFUHDVHG V\VWHP FDSDFLW\ PRUH DXWRQRP\
ILQDQFLDO VWDELOLW\ DQG DQ RYHUDOO LQFUHDVH LQ TXDOLW\ RI Ol

&EXUUHQWO\ 8WDK &RGH % SOHGLFDLG ZDLYHU H[SDQVLRQ IRU H
WR EH FRPSHQVDWHG IRU SURYLGLQJ FDUH DQG WKH 8WDK /HJLVODW
WKH SURJUDP ORQJ WHUP &DUHJLYHU FRPSHQVDWLRQ IRU SDUHQWYV I
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XQGHU WKH &29,' 3+( IXQGHG E\ D RQH WLPH DSSURSULDWLRQ WKUR
6 % M&DUHJLYHU &RPSHQVDWLRQLPH GERHEBEWYV T+ WNIRHBSSO\ IRU C
&HQWHUV IRU OHGLFDUH OHGLFDLG 6HUYLFHV &06 WR PDNH FDUHJL
ZDLYHU HQUROOHHYVY D SHUPDQHQW SURJUDP ZDV DSSURSULD'

'LYLVLRQ RI 6HUYLFHV IRU 3HRSOH ZLWK 'LVDELOLWLHY :DLWOLVW )X

7KHUH DUH FXUUHQWO\ DERXW SHRSOH UHFHLYLQJ KRPH DQG FRP
6HUYLFHV IRU 3HRSOH ZLWK 'LVDELOLWLHVY DQG DSSUR[LPDWHO\
DSSURSULDWHG WR PRYH SHRSOH RIl WKH ZDLWOLVW DQG LQV

2WKHU /HIJLVODWLRQ

6 % HORGLILFDWLRQV WR OHGLFDLG &RYHUDJHY GLUHFWV WKH OHGL
DPHQGPHQW ZLWK &06 WR H[WHQG SRVWSDUWXP OHGLFDLG FRYHUDJH
RI FRQWLQXRXV HOLJLELOLW\ SURYLGHG WR QHZERUQV 6% DOVR C
ZLOO SURYLGH IDPLO\ SODQQLQJ VHUYLFHV WR XQLQVXUHG DQG XQGH
/IHYHO )3/

6 % MOHGLFDLG 'HQWDO :DLYHU $PHQGPHQWVY GLUHFWV WKH OHGLFI
HIWHQG GHQWDO FDUNHDR ROR DAXDWVIRU OHGLFDLG DQG GR QRW DO

6 % H&KLOGUHQYVY +HDOWK &RYHUDJH $PHQGPHQWVY HIWHQGYVY KHDO)
B3URJUDP &+,3 WR FKLOGUHQ ZKR PHHW ILQDQFLDO HOLJLELOLW\ UHT
7KLV ELOO SURYLGHV IXQGLQJ WR SURYLGH FRYHUDJH WR FKLOGUHQ .
UHTXLUHPHQW UHTXLULQJ HQUROOHHV WR KDYH OLYHG LQ 8WDK IRU |
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v ( F 6WDWH $FWLRQ 30DQ 1DUUDWLYH E\ 'RPDLQ

'RPHQ ODWHUQDO +HDOWK
1DWLRQDO 3HUIRUPDQFH OHDVXUHYV

130 3HUFHQW Rl ZRPHQ DJHV  WKURXJK ZLWK D SUHYHQWLY
,QGLFDWRUV DQG $QQXDO 2EMHFWLYHYV

3HUF

== 1DWLRQDO %HKDYLRUDO 5LVN )DFWRU 6XUYHLOODQFH 6\VWH
8WDK %HKDYLRUDO 5LVN )DFWRU 6XUYHLOODQFH 6\VWHP %5,
== 8WDK 2EMHFWLYHV

JHGHUDOO\ $YDLODEOH 'DWD

'DWD 6RXUFH %HKDYLRUDO 5LVN )DFWRU UYHLOODQFH 6\VWHP

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU

1XPHUDWRU

'"HQRPLQDWRU

'DWD 6RXUFH %5)66 %5)66 %5)66 %5)66

'DWD 6RXUFH <HDU

b BUHYLRXV 130 %5)66 GDWD IRU VXUYH\ \HDU WKDW ZDV SUH SRSXODW
GLVSOD\HG VLQFH LW LV QRW FRPSDUDEOH ZLWK VXUYH\ GDWD
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$QQXDO 2EMHFWLYHV

$QQXDO 2EMHFWLYH
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(YLGHQFH %DVHG RU *#, QIRUPHG 6WUDWHJ\ OHDVXUHYV

(60 '"HYHORS DQG RIIHU DQ HGXFDWLRQDO PRGXOH WR FRPPXQLW\ KH

FRXUVH

OHDVXUH 6WDWXYV $FWLYH

%DVHOLQH GDWD ZDV QRW DYDLODEOH SURYLGHG

$QQXDO 2EMHFWLYHYV

$QQXDO 2EMHFWLYH
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6WDWH 3HUIRUPDQFH OHDVXUHYV

630 SHUFHQW RI PRWKHUV WKDW UHSRUW D GRFWRU QXUVH RU RWKHI
GRZQ RU GHSUHVVHG GXULQJ SUHQDWDO DQG SRVWSDUWXP FDUH

OHDVXUH 6WDWXV $FWLYH

6WDWH 3URYLGHG 'DWD

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU
1XPHUDWRU
'HQRPLQDWRU

'‘DWD 6RXUFH BUHJQDQF\ 5LVNBUHJQDQF\ 5LVBUHJQDQF\ 5LVBUHJQDQF\ 5
$VVHVVPHQW $VVHVVPHQW $VVHVVPHQW $VVHVVPHQ
ORQLWRULQJ 6\VWEPWRULQJ 6\VWRPWRULQJ 6\VREPWRULQJ

'DWD 6RXUFH <HDU

3URYLVLRQDO RU )LQRQDO )LQDO )LQDO )LQDO

$QQXDO 2EMHFWLYHV

$QQXDO 2EMHFWLYH
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6WDWH $FWLRQ 30DQ 7DEOH

6WDWH $FWLRQ 30DQ 7DEOH 8WDK :RPHQ ODWHUQDO +H

BULRULW\ 1HHG

RPHQ V DFFHVV WR FDUH

130

130 SHUFHQW RI ZRPHQ DJHYV WKURXJK ZLWK D SUHYHQWLYH PHGLF

2EMHFWLYHV

%\ LQFUHDVH WKH SHUFHQW RI 8WDK ZRPHQ DJHV ZKR KDG D SUH"
IURP %5)66 WR

6WUDWHJLHYV

(QJDJH FRPPXQLW\ SDUWQHUV WR GHYHORS D ZHOO ZRPDQ YLVLW VWUDW

,PSURYH XQGHUVWDQGLQJ RI EDUULHUV WR UHFHLSW RI URXWLQH SUHYI

7UDLQ FRPPXQLW\ KHDOWK ZRUNHUV WKURXJK DQ RQOLQH ODWHUQDO DQ
ZRPDQ DQG WKH QHFHVVDU\ NQRZOHGJH DQG VNLOOV WR DGYRFDWH IRU W

(60V 6WDWXV

(60 7KH QXPEHU RI KRPH YLVLWLQJ FOLHQWYV WKDW UHFHLY,K) BIRWEDRAVLF
/IDNH &RXQW\ +RPH 9LVLWLQJ 3URJUDP VWDII

(60 1XPEHU RI FRPPXQLW\ SDUWQHUV DQG RUJDQL]DWLRQV ,@QFDILHG LQ
ZRPDQ YLVLW VWUDWHJILF SODQ IRU WKH VWDWH RI 8WDK

(60 $GG DGGLWLRQDO TXHVWLRQ V RQ WKH 8WDK %HKDYLRQDGWLYHM )I
%5)66 WR OHDUQ PRUH RQ WKH IDFLOLWDWRUYV DQG EDUULHUV WR ZRPHQ

(60 '"HYHORS DQG RIIHU DQ HGXFDWLRQDO PRGXOH WR FRPRBX@LWMH KHD (
VXSSOHPHQWDO FRXUVH
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120

120

120

120

120

120

120

120

120

120

120

120

120
120

5DWH RI VHYHUH PDWHUQDO PRUELGLW\ SHU GHOLYHU\ KRVSLW

ODWHUQDO PRUWDOLW\ UDWH SHU OLYH ELUWKYV

SHUFHQW RI ORZ ELUWK ZHLJKW GHOLYHULHYV JUDPYV

SHUFHQW Rl SUHWHUP ELUWKYV ZHHNV

SHUFHQW RI HDUO\ WHUP ELUWKYV ZHHNV

SHULQDWDO PRUWDOLW\ UDWH SHU OLYH ELUWKY SOXV IHWDO G
,QIDQW PRUWDOLW\ UDWH SHU OLYH ELUWKYV
IHRQDWDO PRUWDOLW\ UDWH SHU OLYH ELUWKYV
3RVW QHRQDWDO PRUWDOLW\ UDWH SHU OLYH ELUWKYV
SUHWHUP UHODWHG PRUWDOLW\ UDWH SHU OLYH ELUWKYV

SHUFHQW RI ZRPHQ ZKR GULQN DOFRKRO LQ WKH ODVW PRQWKYV RI
5DWH RI QHRQDWDO DEVWLQHQFH VIQGURPH SHU ELUWK KRVSL\

7THHQ ELUWK UDWH DJHV WKURXJIK SHU IHPDOHYV
SHUFHQW RI ZRPHQ ZKR H[SHULHQFH SRVWSDUWXP GHSUHVVLYH V\P
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6WDWH $FWLRQ 30DQ 7DEOH 8WDK :RPHQ ODWHUQDO +H

SBULRULW\ 1HHG
BHULQDWDO PRRG DQG DQ[LHW\ GLVRUGHUV
630

630 SHUFHQW RI PRWKHUV WKDW UHSRUW D GRFWRU QXUVH RU RWKHU
GHSUHVVHG GXULQJ SUHQDWDO DQG SRVWSDUWXP FDUH

2EMHFWLYHV

%\ LQFUHDVH WKH QXPEHU RI ZRPHQ ZKR VHOIl UHSRUW LI D KHDOWKFD
GHSUHVVHG ERWK GXULQJ SUHQDWDO DQG SRVWSDUWXP FDUH IURP

6WUDWHJILHYV

,QFUHDVH WKH QXPEHU DQG W\SHV RI LQIRUPDWLRQ DQG WUDLQLQJ PDW
,QFUHDVH WKH QXPEHU DQG W\SHV Rl SURYLGHUV WUDLQHG VWDWHZLGH
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‘RPHQ ODWHUQDO +HDOWK $QQXDO 5HSRUW
130 3HUFHQW RI ZRPHQ DJHV WKURXJK ZLWK D SUHYHQWLYH PH!

$QQXDO 5HSRUW )<

7KLV 3HUIRUPDQFH OHDVXUH ZDV 127 DFKLHYHG 7KH 3HUIRUPDQFH 2ET
ZDV

BURJUDP $FWLYLWLHV

5RXWLQH SUHYHQWLYH FDUH LV NH\ WR KHDOWK DFURVY WKH OLIHVSD
GHYHORS D WUXVWLQJ UHODWLRQVKLS ZLWK WKHLU KHDOWKFDUH SUR
SHRSOH RQ WKHLU VSHFLILF KHDOWKFDUH QHHGY DQG VFUHHQ IRU HD
LPSRUWDQFH RI URXWLQH SUHYHQWLYH FDUH FDQQRW EH RYHUVWDWF

'XULQJ )< WKH ODWHUQDO DQG ,QIDQW +HDOWK 3URJUDP 0,+3 XWLOL
LPSRUWDQFH RI ZHOO ZRPDQ YLVLWYV

0,+3 XWLOL]J]HG )DFHERRN DQG ,QVWDJUDP WR VKDUH LQIRUPDWLRQ RQ
7KHVH PHVVDJHVY ZHUH VKDUHG XQGHU WKH pu3RZHU <RXU /LIHY ORJR D
VR FRQWHQW RQ ERWK SODWIRUPYV ZRXOG EH HDVLO\ LGHQWLILDEOH
WUXVWHG VRXUFH RI LQIRUPDWLRQ 2XU IROORZHUV UHJXODUO\ UHDFF¥
TXHVWLRQV DQG VHHN PRUH LQIRUPDWLRQ

,Q '"HFHPEHU RI 1LFNHH $QGMHOLF WKH FHUWLILHG KHDOWK HGXF
HQFRXUDJLQJ ZRPHQ WR VFKHGXOH WKHLU ZHOO ZRPDQ YLVLW HVSHF
SDQGHPLF 7KLV VSRW ZDV DLUHG GXULQJ WKH DIWHUQRRQ QHZV 7KH
DQG D EULHI ZULWWHQ DUWLFOH DERXW ZHOO ZRPDQ YLVLWV 7KLV VH
8WDK

'XULQJ $SULO RI 0V $QGMHOLF GLG DQRWKHU RQ DLU WHOHYLVLR
XUJHQW PDWHUQDO ZDUQLQJ VLJIQMS$B W [BXSDALSTHIAQ D WHKIR KOS \ZDV D
WKRXVDQGV RI SHRSOH DQG HQFRXUDJHG WKHP WR VHHN LPPHGLDWF
WKHP VKRZ FHUWDLQ XUJHQW ZDUQLQJ VLJQV GXULQJ SUHJQDQF\ RU Z

'XH WR WKH RQJRLQJ &29,' SDQGHPLF PDQ\ Rl WKH \HDUO\ FRPPXQLW\ |
KDV SDUWLFLSDWHG LQ KLVWRULFDOO\ ZHUH FDQFHOHG EXW )< GLG
FDSDFLW\ RU LQ D VRFLDOO\ GLVWDQFHG PDQQHU 7KH OLVW EHORZ Vt
Rl PDWHULDOV KDQGHG RXW RU SHRSOH UHDFKHG 7KHVH HYHQWV UHI
DGXOWV ZLWK PHVVDJHV DE RFOW H RUMIFR) SHSWHR® KHDOWK FRQWUD
SUHYHQWLRQ

e 3DFLILF ,VODQGHU +HDOWK )DLU +HOG \HDUO\ E\ WKH 8WDK 3DFLI
PDWHULDOV WR DQ HVWLPDWHG SHRSOH

e 3DUWQHUV LQ WKH 3DUN 6SRQVRUHG E\ WKH 8QLYHUVLW\ RI 8WDK
RQ WKH ZHVW VLGH RI WKH 6DOW /DNH YDOOH\ ZKLFK LV D KLJK Q
VKDUHG UHVRXUFHV ZLWK DERXW SHRSOH DW WKLV HYHQW
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e 8QLYHUVLW\ RI 8WDK %ORFN 3DUW\ 7KLV KHDOWK IDLU ZDV IRU 8Q
0,+3 VWDII ZHUH XQDEOH WR DWWHQG WKLV HYHQW EXW SURYLGH
SHRSOH

e 8WDK 9DOOH\ 8QLYHUVLW\ 898 6WXGHQW +HDOWK )DLU 898 6WXG
EL DQQXDO KHDOWK IDLU WR SURYLGH VWXGHQWYV ZLWK LQIRUPDW
0,+3 VWDII SURYLGHG HGXFDWLRQDO SDFNHWV DQG RWKHU VZDJ
IDFXOW\

e +RPHWRZQ &RPPXQLW\ &HQWHU +HDOWK )DLU 7KLV IDLU LV WDUJ}
6DOW /DNH YDOOH\ :H UHDFKHG DSSUR[LPDWHO\ SHRSOH DW W
ODQJXDJH PDWHULDOV

e &OLPE RXW RI WKH 'DUNQHVY :DON 7KLV \HDUO\ HYHQW EULQJV Dz

HGXFDWLRQDO SDFNHWV WR 3RVWSDUWXP 6XSSRUW ,QWHUQDW

'KLOH LW LV GLIILFXOW WR NQRZ LI DQ\ RI WKHVH DFWLYLWLHV GLUHF
DELOLW\ WR PHHW WKH WDUJHW SRSXODWLRQ ZKHUH WKH\ DUH WDON
WKHLU TXHVWLRQV IDFH WR IDFH PDNHV D GLITHUHQFH LQ WKHLU NQR.
ZHUH DEOH WR KDYH PHDQLQJIXO FRQYHUVDWLRQV DERXW FRQWUDFH!
FHUWDLQ OLIHVW\OH EHKDYLRUV DIIHFW LPPHGLDWH KHDOWK DQG WKt

$FFRPSOLVKPHQWY 6XFFHVVHV

$ VLIQLILFDQW DFFRPSOLVKPHQW RI 0,+3 GXULQJ )< ZDV FRBSGHWGQ
WKH HDUO\ VWDJHV RI FUHDWLQJ WKLV SODQ LW ZDV UHFRJQL]JHG WK
ZRPDQ YLVLW ZDV D JRDO WKDW ZLOO WDNH FROODERUDWLRQ IURP SL
FRPPXQLW\ RUJDQL]DWLRQV 0,+3 EHJDQ ZRUNLQJ ZLWK GLYHUVH VWD
DGGUHVV URXWLQH SUHYHQWLYH FDUH LQ ZRPHQ Rl UHSURGXFWLYH D
LQ -DQXDU\ ZLWK PHPEHUV IURP SXEOLF KHDOWK KHDOWKFDUH UX
WKHVH ILHOGV UHJXODUO\ DWWHQGHG DQG SDUWLFLSDWHG LQ PHHWL
PHHWLQJV ZHUH FRPSLOHG LQWR EHVW SUDFWLFHV DQG JRDOV LQ WK
PXOWL OHYHO VWUDWHJ\ WKDW LQFOXGHV SROLF\ FRPPXQLW'
DSSURDFKHV WKDW ZRUN WR LPSURYGIQARPHR Y M LK MXGIWK BQWLUH OLY}H
SODQ ZDV SRVWHG WR WKH 0,+3 ZHEVLWH IRU SXEOLF YLHZLQJ 7KH S¢
SDJHV WR WHOO FRPPXQLW\ PHPEHUV ZKHUH WR ILQG WKH SODQ

$Q RQJIJRLQJ QHHG RI 0,+3 KDV EHHQ WR SLQSRLQW ZK\ ZRPHQ GR QRW \
NQRZOHGJH WKH SURJUDP FDQQRW FUHDWH PHVVDJHV RU SURJUDPPI
SRSXODWDRGQG UHRYV WKLV QHHG 0,+3 VXFFHVVIXOO\ DGGHG D TXHVWLR
6XUYHLOODQFH 6XUYH\ %5)66 DVNLQJ ZRPHQ RI UHSURGXFWLYH DJH :
WKH ODVW \HDU 7KH TXHVWLRQ WKDW 0,+3 DGGHG IROORZV WKH FRUH
\RX ODVW YLVLWHG D GRFWRU IRU D URXWLQH FKHFNXS" ,I D ZRPDQ D
\HDU DQ\WLPH OHVV WKDQ PRQWKYV DJR ~ WKH\ DUH DVNHG WKH IRO

<RX VWDWHG WKDW \RX KDG QRW YLVLWHG D GRFWRU IRU D URXWLQH
GLG QRW UHFHLYH D FKHFNXS™

, GLG QRW NQRZ WKDW , QHHGHG D \HDUO\ URXWLQH FKHFNXS
, FRXOG QRW JHW DQ DSSRLQWPHQW ZKHQ , ZDQWHG RQH
, KDG QR zD\ WR JHW WR WKH FOLQLF RU GRFWRU V RIILFH
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, FRXOG QRW WDNH WLPH RIl IURP ZRUN RU VFKRRO
, KDG QR RQH WR WDNH FDUH RI P\ FKLOGUHQ

GLG @QB@W WR YLVLW D FOLQLF RU GRFWRU V RIILFH GXH WR &2
2WKHU

'RQ MQRZ QRW VXUH

S5HIXVHG

7KH %5)66 LV FRQGXFWHG HYHU\ \HDU RQ D FDOHQGDU \HDU VFKHGXOF
HQWLUHW\ RI DQG KDV EHHQ LQFOXGHG IRU WKH FXUUHQW \HDU
DFWLYLWLHV IRU 0,+3 WR DGGUHVV WKH EDUULHUV ZRPHQ IDFH WR UH

6 XPPDU\ RI VXFFHVVHY DQG DFFRPSOLVKPHQWY RQ 30RYLQJ WKH 1H}

e 7KH :HOO :RPDQ 6WUDWHJILF 30DQ IRU ZDV FRPSOHWHG T

e 7KH ODWHUQDO DQG ,QIDQW +HDOWK 3URJUDP UHDFKHG KXQGUH
SURYLGHG HGXFDWLRQ RQ FRQWUDFHSWLRQ SUHYHQWLYH KHD!
OLIHVW\OH EHKDYLRUV DIIHFW LPPHGLDWH KHDOWK DQG WKH KH

e $ TXHVWLRQ DGGUHVVLQJ ZK\ ZRPHQ RI UHSURGXFWLYH DJH GR
LQFOXGHG LQ WKH 8WDK %5)66

&KDOOHQJHV *DSV 'LVSDULWLHV 5HSRUW

&KDOOHQJHV $ FKDOOHQJH IDFHG E\ 0,+3 VWDII GXUL @D PG HPR G W IXGIXW
VWDWH DQG ORFDO RUGLQDQFHV PDQ\ ODUJH JURXS JDWKHULQJV OL
VWDII EHLQJ XQDEOH WR DWWHQG DV PDQ\ KHDOWK IDLUV DV LQ SUHYI
UHDFKHG :KLOH WKLV FKDOOHQJH ZDV QRW DV SUHYDOHQW DV LW ZD’
DGYDQFHV DUH PDGH DQG UHVWULFWLRQV DUH OLIWHG ZH DUH RSWL
PRUH SHRSOH

$QRWKHU FKDOOHQJH RI FUHDWLQJ DQ HYLGHQFH EDVHG VWUDWHIJ\ IF
ZRPDQ YLVLW LV RXU LQDELOLW\ WR SLQSRLQW ZK\ D ZRPDQ GRHV QRW
NQRZOHGJH ZH FDQQRW FUHDWH PHVVDJHV RU SURJUDPPLQJ WKDW Z
+RZHYHU ZLWK WKH LQFOXVLRQ RI D QHZ TXHVWLRQ DGGUHVVLQJ EDU
%5)66 VXUYH\ ZH DUH KRSHIXO WKDW IXWXUH SURJUDPPLQJ HIIRUWYV Z
PHVVDJHV WKDW WDUJHW WKH QHHGV RI RXU SRSXODWLRQ

0,+3 KDV H[SHULHQFHG VRPH UHFHQW VWDIILQJ FKDQJHV ZLWKLQ WKH
$QGMHOLF EHFDPH WKH 0,+3 SURJUDP PDQDJHU ,Q WXUQ OHJDQ 7LSS
LQ 'HFHPEHU RI 6WDIILQJ FKDQJHV FDQ RIWHQ EULQJ D EULHI SDX
DFWLYLWLHY KDYH EHHQ SURFHHGLQJ ZHOO VLQFH WKH VWDIILQJ FKD

'LVSDULWLHYV %DVHG RQ )HGHUDOO\ $YDLODEOH 'DWD 8WDK LV UDQN
DJH UHFHLYLQJ D SUHYHQWLYH PHGLFDO & RMMUBRPSIDQUHG WIRWKL QL&)
XQLQVXUHG ZRPHQ KDG D VLJQLILFDQWO\ ORZHU SHUFHQWDJH RI UHFI
ZRPHQ ‘RPHQ ZLWK OHVV WKDQ D KLJIK VFKRRO GLSORPD ZHUH D!
HGXFDWLRQ WR UHFHLYH D SUHYHQWLYH YLVLW
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$IJHQF\ &DSDFLW\ )DPLO\ 3SaDUWQHUVKLSVY &ROODERUDWLRQ

7KH 8WDK %LUWK '"HIHFW 1HWZRUN 8%'1 LV D VLIJQLILFDQW SDUWQHU
DWWHQG DOO KHDOWK IDLUV ZLWK WKH 0,+3 VWDII 3URJUDP VWDII ZRL
PDWHULDO

$QRWKHU YLWDO SDUWQHU ORWKHU7R%DE\ 8WDK 07% 87 SURYLGHV 1
SUHFRQFHSWLRQ SHULRG GXULQJ SUHJQDQF\ DQG GXULQJ EUHDVWIH
SKRQH FDOOV WH[W RU RQOLQH FKDWV 'XULQJ )< ORWKHU7R%DE\ 8)
DERXW H[SRVXUHV DV WKH\ ZHUH SODQQLQJ IRU IXWXUH SUHJQDQFLHYV
DQG GXULQJ EUHDVWIHHGLQJ 07% 87 SURYLGHV LQIRUPDWLRQ IUHH R
PHGLFDWLRQV IRU FKURQLF GLVHDVHV SUHQDWDO YLWDPLQV DQG RV
EUHDVWIHG EDE\ WR KHOS ZRPHQ SODQ IRU WKHLU SUHJQDQFLHV PDC(C
EUHDVWIHHGLQJ

BHSRUW RI (60V UHODWHG WR 130

(60 '"HYHORS DQG RIIHU DQ HGXFDWLRQ PRGXOH WR FRPPXQLW\ KHD
FRXUVH

*RDO 2EMHFWLYH
&UHDWLRQ RI D ODWHUQDO DQG &KLOG +HDOWK HGXFDWLRQ PRGXOH V
FRPPXQLW\ KHDOWK ZRUNHUV WR HGXFDWH RQ SUHFRQFHSWLRQ KHDO

6LIJQLILFDQFH RI (60

%\ UHDFKLQJ DQG PRELOL]JLQJ ZRPHQ RI FKLOGEHDULQJ DJH ZLWKLQ W
LPSURYH DFFHVV WR FDUH DQG LQFUHDVH XWLOL]DWLRQ RI SUHYHQW
PDPPRJUDSK\ %\ IRFXVLQJ RQ ZHOO ZRPDQ FDUH WUDLQHG &+:V KDYH
KHDOWK RYHU WKH FRXUVH RI WKHLU OLIHWLPH DQG UHDFK RXU XQGH

(60 BURJUHVYV 6XPPDU\

0,+3 KDV UHFHLYHG XSSHU PDQDJHPHQW DSSURYDO IRU WKH SURMHFW
ORYLQJ IRUZDUG ZLWK WKH SURMHFW LV GHSHQGHQW RQ WKH UHDGLQ
XVHG WR EXLOG &+: PRGXIOKYIRXBMOGXXEHY WR EH DGGHG DW D WLPH 7K
ZRUNLQJ WR JDWKHU WKH UHTXLUHG PDWHKWHRIGYX VR BHKDQ ZR O EQ \
0,+31V PRGXOH ,W LV DQWLFLSDWHG WKDW 0,+3 ZLOO EH DEOH WR EH:
VXPPHU
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630 3HUFHQW RI PRWKHUV WKDW UHSRUW D GRFWRU QXUVH RU RWKF
GHSUHVVHG GXULQJ SUHQDWDO DQG SRVWSDUWXP FDUH

$QQXDO 5HSRUW )<

7KLV 3HUIRUPDQFH OHDVXUH ZDV 127 DFKLHYHG 7KH 3HUIRUPDQFH 2E!
ZDV

BURJUDP $FWLYLWLHV

"XULQJ )< WKH PDWHUQDO PHQWDO KHDOWK 00+ VSHFLDOLVW LQ WK
FRQGXFWHG QXPHURXYV WUDLQLQJY DQG SUHVHQWDWLRQV WR UDLVH [
LQFUHDVH NQRZOHGJH RI WKH ODWHUQDO OHQWDO +HDOWK 5HIHUUDO
GHSDUWPHQWY ORFDO PHQWDO KHDOWK DXWKRULWLHV VWDII LQ WK}
YLVLWRUV WKH 8WDK 6XLFLGH SUHYHQWLRQ &RDOLWLRQ FOLQLFDO \

7KH 00+ VSHFLDOLVW SURPRWHG DZDUHQHVYVY RI SHULQDWDO PHQWDO
J)DFHERRN ,Q 0D\ WKH 8WDK '"'HSDUWPHQW RI +HDOWK HVWDEOLVKH
R1 ODUFK WKH SDJH KDG RYHU IROORZHUV

7KH ODWHUQDO OHQWDO +HDOWK 5HIHUUDO 1HWZRUN FRQWLQXHG WR
HQFRXUDJH SURYLGHUV ZKR ZHUH WUDLQHG LQ SHULQDWDO PHQWDO |
VHUYLFHV VWDWHZLGH

0+,3 FRQWLQXHG WR FRQWU RF V8 V¥ DW K REBIBIGIONMHW R LMGGUHVY WKH PHC
FKLOGEHDULQJ ZRPHQ LQ UXUDO DQG IURQWLHU 8WDK JHRJUDSKLF DL
$UHDV IRU PHQWDO KHDOWK 7KURXJK WKLV SURMHFW VFUHHQLQJ IRL
XVLQJ D YDOLGDWHG VFUHHQLQJ WRRO LV RITHUHG WKURXJK ORFDO K
SHULQDWDO GHSUHVVLRQ DUH RITHUHG UHVRXUFHYV LQ WKH IRUP RI KLC
VHUYLFHVY YLD D WHOHKHDOWK SODWIRUP

,Q )< WKH 00+ VXEFRPPLWWHH RI WKH 8WDK :RPHQ DQG 1HZERUQV 4X
GHYHORSPHQW RI D 00+ 3URYLGHU 7RRONLW WR DLG LQ VFUHHQLQJ D
WKHUH KDYH EHHQ GRZQORDGV RI WKLV WRRONLW

0&+ VWDII SDUWLFLSDWHG LQ WKH 8WDK 00+ 3ROLF\ &RPPLWWHH 7KLV
DQG DFWLYLWLHVY WR UDLVH DZDUHQHVYVY RI WKH LVVXH LQ 8WDK 7KH
DIJHQFLHV ZKR VHUYH 8WDKfV ZRPHQ DQG FKLOGUHQ

8WDK *RYHUQRU 6SHQFHU &R[ GHFODUHG )HEUXDU\ DV ODWHUQDO OHQ\
&ROODERUDWLYH KHOG DQ HYHQW R @G HHFEOWXUDUN LIR-HR HAKR WAKD@® R FACKLLDY F F
ZDV D QRWHG LQRXPEWH RQ WKRHWRUV WR WKH 8WDK ODWHUQDO OHQW
KWWSVY PDWHUQDOPHQWDWHY DMK KWBRWRY

$FFRPSOLVKPHQWY 6XFFHVVHV

'XH WR WKH JURXQGVZHOO DQG VWDWHZLGH VXSSRUW IURP SURYLGHU
IXQGLQJ IRU D PDWHUQDO PHQWDO KHDOWK VSHFLDOLVW DW WKH VWD
RQJRLQJ IXQGLQJ GXULQJ WKH OHJLVODWLYH VHVVLRQ

Created on 7/26/2023 at 2:37 PM


https://maternalmentalhealth.utah.gov/

7KLV PHDQV ZRUN LQ 00+ KDV FRQWLQXHG ZLWK PDQ\ VXFFHVVHV LQFO
SURYLGHUV WUDLQHG LQ PDWHUQDO PHQWDO KHDOWK DQG WKH LQIRL

7KH 00+ 3URYLGHU 7RRONLW ZDV UHOHDVHG WR WKH SXEOLF DORQJ ZL
ZDV 7KLV WRRONLW KDV EHHQ GRZQORDGHG E\ FRPPXQLW\ EDVHG

(QKDQFHPHQWYVY WR WKH 00+ ZHE SDJH ZHUH PDGH WR EH PRUH XVHU II
DGGLWLRQDO UHVRXUFHV DQG OLQNV WR WKH 00+ B3URYLGHU 7RRONL'

6RFLDO PHGLD KDV GULYHQ D ORW RI WKH ZRUN IRU HGXFDWLQJ WKH .
HGXFDWLQJ SURYLGHUVY RQ KRZ DQG ZKDW WR VFUHHQ RQ

'LWK DOO WKH KLJK VXFFHVV UDWH RI SUHYLRXV HIIRUWYVY WKH WRS S
HITRUWY DQG FUHDWH QHZ SDUWQHUVKLSVY 7KLV XSFRPLQJ ILVFDO \HIL
VSHFLDOLVWY FRPPXQLW\ KHDOWK ZRUNHUV DQG GRXODV DUH WUDL

6 XPPDU\ RI VXFFHVVHY DQG DFFRPSOLVKPHQWY RQ 20RYLQJ WKH 1H}
e ODWHUQDO OHQWDO +HDOWK 3URYLGHU 7RRONLW DQG WUDLQLQ
GRZQORDGYV DV RI 0D\
e 7KH QXPEHU RI SURYLGHUYV IHDWXUHG RQ WKH ODWHUQDO OHQW
e :,& FOLQLFV KDYH UHSRUWHG LQFUHDVHG VFUHHQLQJ UDWHYV

&KDOOHQJHV *DSV 'LVSDULWLHYVY 5HSRUW

2QH RI WKH PDLQ FKDOOHQJHV LQ )< ZzZDV WKH GHSDUWXUH RI WKH SU
7KH SRVLWLRQ ZDV ILOOHG LQ -XQH DQG ZLWK WKDW EURXJKW WKH
FRQOQHFWLRQV DQG OHDUQLQJ WKH SRVLWLRQ

(PHUJLQJ LVVXHV LQFOXGH SURYLGLQJ DFFHVV WR/PWURDRSARSSEBBWLI
SRSXODWLRQ DQG SDUWQHU PHQRIUD RHD/OWKRWARIRWR DXGFUHVYV QHZ
IRU 00+ ZKR PD\ QHHG DVVLVWDQFH ZLWK PHGLFDWLRQ PDQDJHPHQW
D QHZ SURMHFW IRFXVHG RQ LQGLYLGXDOV ZKR KDYH H[SHULHQFHG EL
$IJHQF\ &DSDFLW\ &ROODERUDWLRQ 5HSRUW

$ QHZ SDUWQHUVKLS ZDV IRUPHG ZLWK WKH 2IILFH RI 6 XEVWDQFH 8VH
FROODERUDWLQJ RQ PHQWDO KHDOWK HIIRUWYV IURP D PXOWL JHQHUD

$ SDUWQHUVKLS ZzDV DOVR IRUPHG ZLWK WKH VXLFLGH SUHYHQWLRQ F
PHQWDO KHDOWK DQG WKH ODWHUQDO OHQWDO +HDOWK 3URYLGHU 7RR

7KH SDUWQHUVKLS ZLWK WKH (DUO\ &KLOGKRRG 3URJUDPV DQG FRPPL
WUDLQLQJ RQ $64 DQG PDWHUQDO PHQWDO KHDOWK

/IRFDO +HDOWK '"HSDUWPHQW 6XFFHVVHY DQG &KDOOHQJHYV UHODWH!
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6XFFHVVHYV

6HYHUDO /+'V DUH XVLQJ WDUJHWHG FDVH PDQDJHPHQW 7&0 KRPH YL
VFUHHQLQJYV :KHQ D ZRPDQ KDV VFUHHQLQJ VFRUHVY WKDW DUH FRQFF
FRXQVHOLQJ VHUYLFHVY RU FRQQHFW WR RWKHU VHUYLFHV

,Q RQH /+' WKH QXUVHV RQ WKHLU 0&+ WHDP KDYH HPEUDFHG (GLQEXU
DFWLYHO\ VFUHHQLQJ SDUHQWYV IRU SRVWSDUWXP GHSUHVVLRQ DW KL
EHFRPH IDPLOLDU ZLWK WKH VFUHHQLQJ DQG VFRULQJ 7KHLU 0&+ WHI
KHDOWK DXWKRULW\ VR SDUHQWY DUH UHFHLYLQJ WKH VXSSRUW WKD\

/+'V DUH DOVR XVLQJ WKHLU &+: VWDIIl WR LPSOHPHQW VFUHHQLQJV 8
FOLHQWY QDYLJDWH EDUULHUV ,Q DQRWKHU GLVWULFW WKH\ DUH XV
VFUHHQHU

2Q0H GLVWULFW QRWHG WKDW WKH WRSLF RI ODWHUQDO OHQWDO +HDO
LQGLFDWH WKDW SHRSOH DUH PRUH DFFHSWLQJ RI KHOS

&KDOOHQJHV

7KH HITHFWV RI WKH &29,' SDQGHPLF FRQWLQXH WR SUHVHQW EDUUL
VWLOO ZRUNLQJ RQ &29," UHVSRQVH DFWLYLWLHV VXFK DV YDFFLQDWIL
WKH\ UHPDLQ PRUH FRPIRUWDEOH YLD WH O HYXIH\DIDMV/KY KHUHH SLID/Q ISKEBLRAZ DE
YLVLWLQJ VWDII LQWR KRPHV 'HVSLWH WKLV VHYHUDO /+'V LQGLFDW

2WKHU FKDOOHQJHV QRWHG
e &OLHQWV QRW NHHS RUR OCGBRILQWVPHAWWVWK UHIHUUDOV
e QFUHDVLQJ UDWHV RI GHSUHVVLRQ ZLWK ORQJHU ZDLW WLPHYV IR
e 6WDII WXUQRYHU
e 5HRUJDQL]DWLRQ RI VHUYLFHV ZLWKLQ D GHSDUWPHQW
e /RZ LQWHUHVW IRU LQ RIILFH VFUHHQLQJ DQG ORZ FRPSOHWLRQ

2WKHU DEWLYILWILHY LQ WKH :RPHQYYV +HDOWK GRPDLQ WKDW FRQWUI

OHDVXUHV

8WDK ZRUNV WR DGKHUH WR WKH WKUHH WLHU IUDPHZRUN RXWOLQHG
DFWLYLWLHV LV WKH (60 :130: 120 IUDPHZRUN DFWLYLWLHV RQ LPSUR
SDUDOOHO 7KH IROORZLQJ SURJUDPPDWLF DFWLYLWLHY DOVR ZRUN \
IDWLRQDO 2XWFRPH OHDVXUHV 120

120 SHUFHQW RI SUHJQDQW ZRPHQ ZKR UHFHLYH SUHQDWDO FDUH
"XULQJ )< ORWKHU7R%DE\ 8WDK 07% 87 SURYLGHG LQIRUPDWLRQ WR
DV SDUW RI FRPSUHKHQVLYH SUHQDWDO FDUH DQG VHUYLFHV LQFOXC
LQIRUPDWLRQ EHIRUH WKH\ ZHUH DEOH WR PHHW ZLWK WKHLU SURYLG

7KH 8%'1 UHFRJQL]J]HV WKH LPSRUWDQFH RI SUHQDWDO FDUH DQG DGY
8WDK ZRPHQ 8%'l SURYLGHV IUHH YLWDPLQV XSRQ UHTXHVW DQG KDV
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SDUWLFLSDWHYV LQ
120 5DWH RI VHYHUH PDWHUQDO PRUELGLW\ SHU GHOLYHU\ KF

8WDK LV D PHPEHU VWDWH Rl WKH $OOLDQFH IRU ,QQRYDWLRQ RQ 0DW
SDWLHQW VDIHW\ EXQGOHV ,Q )< KRVSLWDOV FR QDIUGX HRGJ V8 R ZRIIND
3RVWSDUWXP 3HRSOH ZLWK 2SLRLG 8MH)<4 VRUMHMHLQERQIHWI \VWXQQW®HEHU
IROORZLQJ WRSLFV UHODWHG WR WKH VDIHW\ EXQGOH

(IIHFWV RI 6XEVWDQFH 8VH GXULQJ 3UHJQDQF\ DQG %UHDVWIHHGI
7REDFFR &HVVDWLRQ 5HVRXUFHV

JHQWDQ\O LQ 8WDK

,QWLPDWH 3DUWQHU 9LROHQFH DQG 5HVRXUFHYV

8:14& FRPSLOHG DQG PDLOHG +HOSLQJ 2SLRLG 3DWLHQWYV ([FHO + 2 3
‘\RPLQJ KRVSLWDOV DQG +RPH 9LVLWLQJ FRQWDFWV 6XEVWDQFH 8VH
WUDQVODWHG LQWR 6SDQLVK DQZHE\ ZDV OD X GER®PRXWF BXEVWDQF
UHVRXUFHV ZHUH GHYHORSHG E\ 7LWOH 9 VXPPHU LQWHUQV IRU DOO /
WKH PDWHUQDO SRSXODWLRQ ZLWK LQIR RQ WUHDWPHQW RSWLRQV W
9 LQWHUQV SUHVHQWHG WKLV UHVRXUFH DW $0&+3 DQG LW KDV EHHQ

8:14& DOVR ZRUNHGLYLRE Rl 'DWD 6\WWHPV [RIG DY DXGCDWHHSR COMRE H V/
600 7KLV KDV VWUHDPOLQHG RXU DELOLW\ WR WUDFN UHSRUW DQG [

,Q )< ORWKHU7R%DE\ 8WDK SURYLGHG HGXFDWLRQ WR ZRPHQ DQG Sl
FRQGLWLRQV EHIRUH DQG GXULQJ SUHJQDQF\ DQG ZKLOH EUHDVWIHHC
HQGRFULQH UHVSLUDWRU\ VXEVWDQFH GHSHQGHQFH JHQHWLF QHXI
SURYLGHG HGXFDWLRQ WR ZRPHQ WKHLU SURYLGHUV WKHLU SDUWQI
PHGLFDWLRQV FRPSDUHG WR WKH XQWUHDWHG FKURQLF FRQGLWLRQV
XQQHFHVVDU\ DFXWH HSLVRGHV RU KRVSLWDOL]DWLRQV GXH WR TXHV

120 ODWHUQDO PRUWDOLW\ UDWH SHU OLYH ELUWKYV

8WDK KDV DQ HVWDEOLVKHG PDWHUQDO PRUWDOLW\ UHYLHZ 005 FRP
FRPPLWWHH IRU UHYLHZ DQG SUHYHQWLRQ UHFRPPHQGDWLRQV 8WDK
(OLPLQDWH ODWHUQDO ORUWDOLW)\ (5%$6( 00 IXQGLQJ IURP WKH &'& 8)
JUDQW DQG D VLQJOH PDWHUQDO PRUWDOLW\ UHYLHZ FRPPLWWHH UH

ORWKHU7R%DE\ 8WDK SURYLGHG HGXFDWLRQ WR ZRPHQ DQG SURYLGH
VRPH ZRPHQ KDG PXOWLSOH FR RFFXUULQJ FKURQLF FRQGLWLRQV Et
LQFOXGLQJ FDUGLRYDVFXODU DXWRLPPXQH SV\FKLDWULF HQGRFULC
QHXURORJLFDO DQG RWKHU FRQGLWLRQV 07% 8WDK DOVR SURYLGHG
RWKHU FOLHQWY UHJDUGLQJ WKH EHQHILWY DQG ULVNV RI PHGLFDWL
HITRUW WR KHOS ZRPHQ UHPDLQ KHDOWK\ DQG DYRLG FRPSOLFDWLRQ\
PHGLFDWLR@QWWHDWP
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‘RPHQ ODWHUQDO +HDOWK $SSOLFDWLRQ <HDU
BULRULW\ 1HHG :RPHQYV $FFHVV WR &DUH

130 B3HUFHQW RI ZRPHQ DJHV WKURXJK ZLWK D SUHYHQWLYH PH

$QQXDO 30DQ )<

'XULQJ )< WKH ODWHUQDO DQG ,QIDQW +HDOWK 3URJUDP 0,+3 ZLOO |
DWWLWXGHV DQG EHKDYLRUV RI ZRPHQ Rl UHSURGXFWLYH DJH UHJDU
FRQWLQXLQJ WR DGPLQLVWHU WKH %HKDYLRUDO 5LVN )DEFWRU 6XUYHL
KDYH UHFHLYHG SUHYHQWLYH FDUH DQG LI WKH\ KDYH QRW ZKDW WKI
FULWLFDO LQIRUPDWLRQ RQ EDUULHUV WR SUHYHQWLYH FDUH IRU ZRI
WKLV LVVXH LQ WKH FRPLQJ \HDU

"XULQJ )< WKH 0,+3 ZHOO ZRPDQ YLVLW VWUDWHJILF SODQ ZDV ILQLV/|
YLHZLQJ 7KH GRFXPHQW ZDV DGYHUWLVHG RQ 3RZHU <RXU /LIH VRFLCL
LWV DYDLODELOLW\ 'XULQJ )< WKH GRFXPHQW ZLOO UHPDLQ DYDLOCL
EH SUHVHQWHG WR ORFDO KHDOWK GHSDUWPHQW QXUVLQJ GLUHFWRL

0,+3 ZLOO FRQWLQXH WKHLU ZHOO ZRPDQ YLVLW HGXFDWLRQ RXWUHDF
LQIRUPDWLRQ FROOHFWHG DV SDUW RI WKH VWUDWHJLF SODQ 7KHVH
SODWIRUPV DQG GXULQJ LQ SHUVRQ KHDOWK IDLU HYHQWYV

0,+3 LV HIFLWHG DERXW D QHZ DSSURDFK WKDW LV LQ WKH ZRUNV FUl
SUHYHQWLYH KHDOWKFDUH IRU FRPPXQLW\ KHDOWK ZRUNHUV &+:V &
DQG KHOS WKHP WR EH VHOI VXIILFLHQW WKURXJK FRPPXQLW\ DQG LQ(
&+:V KDYH D XQLTXH LQIOXHQFH RQ WKH FRPPXQLWLHYV WKH\ VHUYH D(
HWKQLFLWLHY DQG ODQJXDJHV ZLWK WKHLU FOLHQWYV

,QGLYLGXDOV PXVW EH FHUWLILHG LQ RUGHU WR ZRUN DV &+:V 7KH F
VXSSOHPHQWDO RQOLQH HGXFDWLRQ PRGXOHV RQH RI ZKLFK ZLOO EH
PRGXOH ZLOO EH DYDLODEOH WR HGXFDWH &+:V RQ WKH UHFRPPHQGD
7KLYV PRGXOH ZLOO KHOS WKHP EH DEOH WR DGYRFDWH IRU WKH SRSX!
UHFRPPHQGHG SUHYHQWLYH FDUH %\ OHDUQLQJ DERXW ZHOO ZRPDQ |
SRWHQWLDO WR SURWHFW DQG RSWLPL]H ZRPHQYV KHDOWK RYHU WKH
FRPPXQLWLHV

7KLV PRGXOH ZLOO EH EDVHG RQ WKH :RPHQYV 3UHYHQWLYH 6HUYLFH\
‘RPDQ &KDUW RXWOLQHV SUHYHQWLYH VHUYLFHV UHFRPPHQGHG E\ WK
%ULIKW )XWXUHV EDVHG RQ DJH KHDOWK VWDWXV DQG ULVN IDFWRU\
KWWSYV 7277 ZRPHQVSUHYHQWLYHKHDOWK RUJ ZHOOZRPDQFKDUW

0,+3 KDV UHFHLYHG DSSURYDO DQG DGHTXDWH IXQGLQJ WR GHYHORS "
RI' ZRUNLQJ ZLWK WKH &+: WUDLQLQJ FRRUGLQDWRU WR VWDUW EXLOC
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BURSRVHG $FWLYLWLHYV

e 7KH %HKDYLRUDO 5LVN )DFWRU 6XUYHLOODQFH 6\VWHP TXHVWLRQ
FDUH DQG LI WKH\ KDYHQ W ZKDW WKHLU EDUULHUV KDYH EHHQ Z
XQGHUVWDQGLQJ EDUULHUVY WR SUHYHQWLYH KHDOWKFDUH

e 7TKH ZHOO ZRPDQ VWUDWHJILF SODQ ZLOO UHPDLQ RQ WKH ODWHUQ
YLHZLQJ 7KH SODQ ZLOO EH SUHVHQWHG WR ORFDO KHDOWK GHSI

e $ FRPPXQLW\ KHDOWK ZRUNHU &+: HGXFDWLRQ PRGXOH IRFXVHG
FUHDWHG DQG GLVWULEXWHG WR &+:V
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7DEOH /IRJLF ORGHO IRU 1DWLRQDO 3HUIRUPDQFH OHDVXUH

Created on 7/26/2023 at 2:37 PM



6WDWH 3ULRULW\ $UHD 3HULQDWDO ORRG DQG $Q[LHW\ 'LVRUGHU

630 3HUFHQW RI PRWKHUV WKDW UHSRUW D GRFWRU QXUVH RU RWK|
GHSUHVVHG GXULQJ SUHQDWDO DQG SRVWSDUWXP FDUH

$QQXDO 30DQ )<

,Q DGGLWLRQ WR FRQWLQXLQJ DOO RI WKH DFWLYLWLHV FXUUHQWO\ F
QHZ FROODERUDWLRQV VRFLDO PHGLD HGXFDWLRQ HWF VRPH VHU
SURYLGHUV ZKR ZLOO EH LPSOHPHQWLQJ PDWHUQDO PHQWDO KHDOWK

SURPRWLQJ 8WDKYV ODWHUQDO OHQWDO +HDOWK WRRONLW ZKLFK LQ}
8WDK :RPHQ DQG 1HZERUQV 4XDOLW\ &ROODERUDWLYH 8:14& ZLOO FI
PROQLWRULQJ DQG LPSOHPHQWLQJ 4, SUDFWLFHVY WR JDWKHU IHHGEDF

7UDLQLQJ HIIRUWYV ZLOO EH IRFXVHG RQ SHGLDWULFLDQV DQG SULPDL
XWLOL]LQJ WKH ODWHUQDO OHQWDO +HDOWK 3URYLGHU 7RRONLW 7KH
SURYLGHUV WUDLQHG LQ PDWHUQDO PHQWDO KHDOWK DV WKH QXPEHU
JURZV

([SDQVLRQ RI RQOLQH VFUHHQLQJ XVH LQ ORFDO KHDOWK GHSDUWPHQ
RQ WKH KRUL]JRQ 7KLV RQOLQH VFUHHQLQJ WRRO LV YLWDO IRU UXUDC
GR QRW KDYH D ORW RI WLPH WR KROG IXO0 VFUHHQLQJV 7KLV ZD\ Wi
VFRUH IURP DQ RQOLQH VFUHHQHU EHIRUH DUULYLQJ DW WKHLU DSSR

)XQGLQJ WR HQVXUH FRPPXQLW\ KHDOWK ZRUNHUV GRXODV DQG VXE
PDWHUQDO PHQWDO KHDOWK ZLOO EH D SULRULW\ 8:14& KDV FRQWUDI
VHUYHV WKH +LVSDQLF /DWLQR PDWHUQDO FRPPXQLW\ WR HYDOXDWH '
VHUYLFHV IRU WKH +LVSDQLF /DWLQD SHULQDWDO FRPPXQLW\ $Q DGC
WKH +LVSDQLF /DWLQR SRSXODWLRQ LQ UXUDO 8WDK ZLOO EH HVWDEC(
SDUHQWLQJ FODVVHVY DQG FRPPXQLW\ HYHQWY WR SURYLGH D VXSSRU
KHDOWK

6WDIlI LQ WKH 2IILFH RI ODWHUQDO DQG &KLOG +HDOWK 0&+ ZLOO EH (
,PSURYHPHQW 3URMHFW LQ FROODERUDWLRQ ZLWK 8:14& $ WHDP DW V
OHGLFLQH 6SHFLDOLVW ZLOO OHDG WKH QHHGYVY DVVHVVPHQW SURFH\
LQWHUYLHZV ZLWK NH\ LQIRUPDQWY LQFOXGLQJ FOLQLFDO FDUH SUR®
WKH LOQWHUYLHZ ILQGLQJV WR WKH 8:14& FRPPLWWHH 7KH JRDO LV WF
UHVRXUFHV IRU SDWLHQWY ZKR KDYH H[SHULHQFHG ELUWK RU SRVWSI

6RFLDO PHGLD SODWIRUPV ZLOO DOVR FRQWLQXH WR EH XVHG WR HQI
SURYLGHUV 6RFLDO PHGLD LV ZKHUH SURJUDP VWDII FRQQHFW ZLWK
QDWLRQDOO\

BURSRVHG $FWLYLWLHYV

¢ 3URPRWH WKH WRRONLW IRU WKH 8WDK :RPHQ DQG 1HZERUQYV 4XD
LPSURYHPHQWYV
e 7UDLQ DW OHDVW RQH PRUH 2% PLGZLIH SV\FKRWKHUDSLVW 3H:
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ODWHUQDO OHQWDO +HDOWK 3URYLGHU WRRONLW DQG ORRN IRU
WKH PDWHUQDO PHQWDO KHDOWK UHIHUUDO QHWZRUN

([SDQG WKH XVH RI RQOLQH VFUHHQLQJ WKURXJK WKH 8QLYHUVLW'
,PSOHPHQW WZR SURMHFWY WR DGGUHVV PDWHUQDO PHQWDO KHI
&RQWLQXH WR XVH VRFLDO PHGLD SODWIRUPV WR HQFRXUDJH ZRI
7UDLQ FRPPXQLW\ KHDOWK ZRUNHUV GRXODV DQG VXEVWDQFH X\
KHDOWK
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7TDEOH /RJLF ORGHO IRU 6WDWH 3HUIRUPDQFH OHDVXUH
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SHULQDWDO ,QIDQW +HDOWK
IDWLRQDO 3HUIRUPDQFH OHDVXUHYV

130 $ 3HUFHQW RI LQIDQWYV ZKBR DIHHUANGW RUHDVWQOMWGE EUHDVWIHG H|
,QGLFDWRUV DQG $QQXDO 2EMHFWLYHV

- ___D__.D___D___D---D-"D

BHUF

..g---0

--Q-..p---0---0-

IDWLRQDO 1DWLRQDO ,PPXQL]DWLRQ 6XUYH\ 1,6 $
IDWLRQDO 1DWLRQDO ,PPXQL]DWLRQ 6XUYH\ 1,6 %
8WDK 1DWLRQDO ,PPXQL]DWLRQ 6XUYH\ 1,6 $

8WDK 1DWLRQDO ,PPXQL]DWLRQ 6XUYH\ 1,6 %
8WDK 2EMHFWLYHV $

8WDK 2EMHFWLYHV %

130 $ 3BHUFHQW RI LQIDQWYVY ZKR DUH HYHU EUHDVWIHG

JHGHUDOO\ $YDLODEOH 'DWD

WD 6RXUFH 1DWLRQDO ,PPXQL]DWLRQ 6XUYH\ 1,6

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU

1XPHUDWRU

'"HQRPLQDWRU

'DWD 6RXUFH 1,6 1,6 1,6 1,6 1,6

'‘DWD 6RXUFH <HDU
$QQXDO 2EMHFWLYHV

$QQXDO 2EMHFWLYH
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130 %3HUFHQW RI LQIDQWY EUHDVWIHG H[FOXVLYHO\ WKURXJK PRQWKYV

JHGHUDOO\ $YDLODEOH 'DWD

‘'DWD 6RXUFH 1DWLRQDO ,PPXQL]DWLRQ 6XUYH\ 1,6

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU
1XPHUDWRU

'"HQRPLQDWRU

'DWD 6RXUFH 1,6 1,6 1,6 1,6 1,6

'DWD 6RXUFH <HDU

$QQXDO 2EMHFWLYHV

$QQXDO 2EMHFWLYH
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(YLGHQFH %DVHG RU *#,QIRUPHG 6WUDWHJ\ OHDVXUHYV

(60 7KH SURSRUWLRQ RI OLYH ELUWKY WKDW RFFXU LQ IDFLOLWLHV \
XS IRU 8WDK %DELHVY SURJUDP WR EHFRPH D 3% UHDVWIHHGLQJ )ULHQGO\ ]

OHDVXUH 6WDWXV $FWLYH

6WDWH 3URYLGHG 'DWD

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU
1XPHUDWRU
'"HQRPLQDWRU

'DWD 6RXUFH 9LWDO S5 HFRUGWIXW DWERHFRUGWIXWDWEKHFRUGW 9WNDW EHFRU
&HUWLILFDWH 'RBWOWLILFDWH 'RBWODWLILFDWH "'BWODWLILFDW

'DWD 6RXUFH <HDU

3URYLVLRQDO RU )LQRQDO )LQDO )LQDO )LQDO

$QQXDO 2EMHFWLYHV

$QQXDO 2EMHFWLYH

(60 7KH QXPEHU RI ZRUNVLWHYV WKDW KDYH IHGHUDO ODFWDWLRQ DF

OHDVXUH 6WDWXYV $FWLYH

%DVHOLQH GDWD ZDV QRW DYDLODEOH SURYLGHG

$QQXDO 2EMHFWLYHV

$QQXDO 2EMHFWLYH
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(60 7KH SHUFHQWDJH RI HOLJLEOH SUHJQDQW DQG SRVWSDUWXP :,&
FRQWDFWY IURP D :,& %YUHDVWIHHGLQJ 3HHU &RXQVHORU

OHDVXUH 6WDWXYV $FWLYH

%DVHOLQH GDWD ZDV QRW DYDLODEOH SURYLGHG

$QQXDO 2EMHFWLYHV

$QQXDO 2EMHFWLYH
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6WDWH $FWLRQ 30DQ 7DEOH

6WDWH $FWLRQ 30DQ 7DEOH 8WDK SHULQDWDO ,QIDQW

SULRULW\ 1HHG

%UHDVWIHHGLQJ SRRU LQIDQW QXWULWLRQ

130

130 $ 3HUFHQW RI LQIDQWYV Z®R 3HUH HYWURE WQDVQWHWGEUHDVWIHG H[FO X
2EMHFWLYHV

$ %\ LOQFUHDVH WKH SHUFHQW RI LQIDQWY ERUQ LQ 8WDK ZKR DUH HY}t
LQFUHDVH WKH SHUFHQW RI LQIDQWY ERUQ LQ 8WDK ZKR DUH H[FOXVL
1,6 WR

6WUDWHJILHYV

,PSOHPHQW WKH 6WHSSLQJ 8S IRU 8WDK %DELHVY SURJUDP LQ GHOLYHULQ

,QFUHDVH DFFHVV WR DQG XVH RI 8WDK :,& %UHDVWIHHGLQJ 3HHU &RXQ

6XSSRUW /RFDO +HDOWK "HSDUWPHQWYV LQ HITRUWV WR KHOS ZRUNVLWH\
DFFRPPRGDWLRQV ODZ OHDVXUHG E\ WKH QXPEHU RI ZRUNVLWHV WKDW PH

(60V BWDW XV

(60 7KH SURSRUWLRQ RI OLYH ELUWKY WKDW RFFXU LQ IDFEPWWYHYV WK
6WHSSLQJ XS IRU 8WDK %DELHV SURJUDP WR EHFRPH D 3% UHDVWIHHGLQJ )

(60 7KH SHUFHQWDJH RI HOLJLEOH SUHJQDQW DQG SRVWSDQWRWLY& SLC
RQH FRQWDFW IURP D :,& %UHDVWIHHGLQJ 3HHU &RXQVHORU

(60 7KH QXPEHU RI ZRUNVLWHYVY WKDW KDYH IHGHUDO ODFW®R\LIRH DFFF
VWUDWHILHV

(60 6XUYH\ ZRPHQ ZKR XWLOL]H ODFWDWLRQ SROLFLHV DQG, RNFWDLKFWDV
VKDUH WKHLU WKRXJKWYV DERXW ODFWDWLRQ DFFRPPRGDWLRQV WR GHWH!
EUHDVWIHHGLQJ DFFHSWDQFH

(60 7KH SHUFHQWDJH RI HOLJLEOH SUHJQDQW DQG SRVWSDHFWXKH,& SLC
WKUHH FRQWDFWY IURP D :,& %YUHDVWIHHGLQJ 3HHU &RXQVHORU
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120V

120 ,QIDQW PRUWDOLW\ UDWH SHU OLYH ELUWKYV
120 3RVW QHRQDWDO PRUWDOLW\ UDWH SHU OLYH ELUWKYV
120 6XGGHQ 8QH[SHFWHG ,QIDQW 'HDWK 68," UDWH SHU OLYH ELU
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3HULQDWDO ,QIDQW +HDOWK $QQXDO 5HSRUW
130 D3HUFHQW RI LQIDQWY ZKR DUH HYHU EUHDVWIHG

7KLV 3HUIRUPDQFH OHDVXUH ZDV DFKLHYHG 7KH BHUIRUPDQFH 2EMHF?

130 E3HUFHQ@WIREWNWDVWIHG H[FOXVLYHO\ WKURXJK PRQWKYV

7KLV 3HUIRUPDQFH OHDVXUH ZDV 127 DFKLHYHG 7KH 3HUIRUPDQFH 2E!
ZDV

$QQOXDO 5HSRUW )<

BURJUDP $FWLYLWLHV

130 DQG 130 DUH OLQNHG WR 120V ,QIDQW PRUWDOLW\ 3F
8QH[SHFWHG ,QIDQW 'HDWK 68, PRUWDOLW\ 8WDK LV UDQNHG WK RI
D VLIQLILFDQWO\ KLJKHU SUHYDOHQFH 6 RFYRREDAGIGQVR 8 WIDXK WK
Rl IRU H[FOXVLYH EUHDVWIHHGLQJ WKURXJK VL[ PRQWKV RI DJH ZKl
86 RYHUDOO

7KH SROLFLHVY SURFHGXUHV DQG SUDFWLFHV D QHZ ELUWKLQJ SDUHC
FDQ KHOS RU KLQGHU WKHLU IXW RS ERHQWWOQH HGLIQGGHODEFRFBEDYHG VW
GHVFULEHG E\ WKH :RUOG +HDOWK 2UJDQL]DWLRQfV 7HQ 6WHSV WR 6>
SDUHQWVY FRQILGHQFH WR UHDFK WKHLU EUHDVWIHHGLQJ JRDOV 3Dl
OLNHOLKRRG WKDW WKHLU LQIDQW ZLOO HYHU EH EUHDVWIHG DQG EH

7KH 6WHSSLQJ 8S IRU 8WDK %YDELHV 688% SURJUDP ZRUNV ZLWK ELU
7THQ 6WHSV WR 6XFFHVVIXO %UHDVWIHHGLQJ WKURXJK TXDOLW\ LPSUR
FHUWLILFDWLRQ UHTXLUHPHQW RI DOO WHQ VWHSV WKH\ DUH GHVLJC
2QFH WKLV GHVLJQDWLRQ LV PHW WKH IDFLOLW\ LV UHFRJQL]JHG RQ V
DFKLHYHPHQW WR GLVSOD\ LQ WKH IDFLOLW\

JURP WKH SURJUDP{V LQFHSWLRQ LQ WR WKH HQG RI )< 8w
SURJUDP DQG KDYH VXFFHVVIXOO\ LPSOHPHQWHG D WRWDO RI VWH
FRPSOHWHG DOO VWHSV DQG WKUHH PHW WKH UHTXLUHPHQWYV WR |
GDWH KRVSLWDO IDFLOLWLHY KDYH LPSOHPHQWHG DOO VWHSV &
VXFFHVVIXOO\ LPSOHPHQWHG DOO VWHSY DQG UHTXLUHV VL[ PRQWK
WKUHVKROGYV

7KH 8WDK :RPHQ ,QIDQWV DQG &KLOGUHQ :,& SURJUDP GHYHORSHG
WKH QXPEHU RI ,QWHUQDWLRQDQRQRXOG R WW L | 483 &0 F AFOUIMILRG R U
LQFUHDVH DFFHVV DQG XWLOL]DWLRQ RI :,& SHHU FRXQVHORUV 7KHV
WKDW HYHU\ HOLJLEOH SUHJQDQW DQG EUHDVWIHHGLQJ :,& SDUWLFLS
EUHDVWIHHGLQJ SHHU FRXQVHORU

& UHIHUVY HOLJLEOH SUHJQDQW DQG EUHDVWIHHGLQJ SDUWLFLSDQW
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XVLQJ PXOWLSOH PHWKRGY 7KHVH PHWKRGV LQFOXGH XVLQJ WKH 1XW
VFUHHQV LQ WKH 8WDK :,& 3URJUDP FRPSXWHU V\VWHP HQWLWOHG 9,6,
HDVLO\ DOORZV :,& SHHU FRXQVHORUV WR DFFHVV D OLVW RI SUHJQD
UHFHLYH VHUYLFHV :,& DVVLIJQV SUHJQDQW DQG EUHDVWIHHGLQJ SD
SHUVRQDOL]HG EUHDVWIHHGLQJ VXSSRUW VHUYLFHV 8WDK :,& DOVR >
ORWKHU7R%DE\ 8WDK ORFDO KRVSLWDOV KHDOWK FDUH SURYLGHU RI

,Q )< WKH 8WDK :,& SURJUDP HQFRXUDJHG EUHDVWIHHGLQJ SHHU FR:
SDUWLFLSDQWY LQ PDQ\ ZzD\V 7KH EHVW ZD\ WKDW :,& LPSURYHG WKL\
FRXQVHORUV WR GRFXPHQW WKHLU FRQWDFWY LQ WKH FRPSXWHU V\V\
FROQWDFWY WR SDUWLFLSDQWY WKURXJKRXW WKH VWDWH LV WKURXJK
LQFOXGHG UHIHUULQJ SUHQDWDO DQG SRVWSDUWXP :,& SDUWLFLSDQ"
WKURXJK ORFDO KRVSLWDOV DQG KHDOWK FDUH SURYLGHU RIILFHV F
/[HDJXH DQG SURIHVVLRQDO RUJDQL]DWLRQV VXFK DV ORWKHU7R%DE\

$GGLWLRQDO JRDOV LQFOXGHG SURYLGLQJ WUDLQLQJ DQG HGXFDWLF
LQFUHDVH WKHLU NQRZOHGJH DQG VNLOOV (DFK ORFDO DJHQF\ RIIHU
DOVR SURYLGHG D QHZ :,& %YUHDVWIHHGLQJ 6 XSSRUW FXUULFXOXP WK
& VWDII :,& EUHDVWIHHGLQJ SHHU FRXQVHORUV ZHUH UHTXLUHG WR
0DQ\ ORFDO DJHQFLHVY KDG WKHLU SHHU FRXQVHORUY EHJLQ ZRUNLQJ
GDWH ZDV $SULO

7KH +HDOWK\ (QYLURQPHQWY $FWLYH /LYLQJ +($/ SURJUDP RYHUVHH\
3UHYHQWLRQ 723 6WDU LQ (DUO\ &KLOG &DUH DQG (GXFDWLRQ 6HWW
+HDG 6WDUW WR LPSOHPHQW 723 6WDU LQ IDFLOLWLHV LQ +HDG 6
DQG SRVLWLYH KHDOWK RXWFRPHV IRU FKLOGUHQ IURP ORZHU LQFRPI
FRQWHQW RQ EUHDVWIHHGLQJ VR GXULQJ )< WKH +($/ SURJUDP FUH
(&(V VSHFLILFDOO\ IRU +HDG 6WDUW SURYLGHUV 7KLV WUDLQLQJ ZD'
HTXLSSHG WR KHOS IDPLOLHV DFKLHYH KLJKHU EUHDVWIHHGLQJ UDWF
HGXFDWLRQ FUHGLWYV IRU VWBRQ Y XD WDHGN E UHIRMLGH G VYLVWDQFH W
FDUH UHVRXUFHV DUH LQFOXGHG VXFK DV EUHDVWIHHGLQJ OHVVRQ S
IRFXV KDV KLVWRULFDOO\ EHHQ RQ IDFLOLWLHV LQ WKH IRXU PDLQ XUI
SURYLGHUV LQ WKH UXUDO DUHDV RI WKH VWDWH

$FFRPSOLVKPHQWY 6XFFHVVHV

7KH 688% SURJUDP KDV VHHQ FRQVLVWHQW VXFFHVV VLQFH WKH SURJ
VWDWH 7ZHQW\ IRXU RXW RI ELUWKLQJ IDFLOLWLHY DUH SDUWL
6HSWHPEHU 688% VWDII ZHUH DEOH WR SURYLGH LQLWLDO SURJU
'"HOWD &RPPXQLW\ +RVSLWDO ERWK RI ZKLFK DUH VPDOO UXUDO IDFL

,Q WKH VSULQJ RI D VKRUWDJH RI LQIDQW IRUPXOD RFFXUUHG WKD
FUHDWHG HGXFDWLRQDO PDWHULDOV LQFOXGLQJ IDFW VKHHWYV DQG |
FDUHJLYHUV DQG FOLQLFLDQV WR KHOS WKHP QDYLJDWH WKH VKRUW
LQIDQWYV WLSV RQ KRZ WR ILQG IRUPXOD DQG LQIDQW IHHGLQJ UHVR.
WKH +($/ SURJUDP DQG UHOHDVHG D SRGFDVW HSLVRGH DYDLODEOH \
DQG LQIRUPDWLRQ DERXW WKH IRUPXOD VKRUWDJH

2QH VLIJQLILFDQW VXFFHVV LQ WKH :,& SURJUDP zZzDV WKH DELOLW\ RI
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VHUYLFHV DV &29,' UHVWULFWLRQV HDVHG 7KLV DOORZHG EUHDVW
& SDUWLFLEGEBGWVRQ DW WKH KRVSLWDO DQG DW KRPH 7KLV ZDV LC
WH[WLQJ $GGLWLRQDOO\ VHYHUDO ORFDO DJHQFLHV ZHUH VXFFHVVI.
FRQWDFWYV SHU SDUWLFLSDQW KHOSLQJ PRYH WKH QHHGOH RQ RXU F

/IRFDO DIJHQFLHVY DOVR IRFXVHG RQ LPSURYLQJ EUHDVWIHHGLQJ SHHU
HQVXUH WKDW DOO HOLJLEOH SDUHQWY ZHUH UHFHLYLQJ EUHDVWIHH"
DQG VWUHQJIJWKHQLQJ FRPPXQLW\ SDUWQHUVKLSY ZLWK ORFDO KRVSLYV
, QWHUYHQWLRQ /D /HFKH /HDJXH WKH ORXQWDLQ :HVW ORWKHUfV OLC
JURXSVY DQG KRPH YLVLWLQJ SURJUDPV DPRQJ RWKHUYV

,PSURYLQJ FROODERUDWLRQ DQG SDUWQHUVKLSYVY ZLWK FRPPXQLW\ SU
ZRPHQ UHIHUUHG WR WKH :,& EUHDVWIHHGLQJ SHHU FRXQVHOLQJ SUR:J
FRQWDFWHG E\' D :,& EUHDVWIHHGLQJ SHHU FRXQVHORU :HEHU ORUJD!
RXWUHDFK SURJUDP E\ KRVWLQJ WKHLU ILUVW :,& %UHDVWIHHGLQJ )D
WKH PRVW VLIJQLILFDQW VXFFHVVHVY UHSRUWHG E\ ORFDO DJHQFLHV L
SDUWLFLSDWLQJ LQ WKH :,& EUHDVWIHHGLQJ SHHU FRXQVHOLQJ SURJ
WKHLU EUHDVWIHHGLQJ GXUDWLRQ JRDOV

Q)< Rl DOO HOLJLEOH SUHJQDQW DQG EUHDVWIHHGLQJ :,& SDU
FRQWDFW E\ D :,& EUHDVWIHHGLQJ SHHU FRXQVHORU ZKLFK ZDV D VL.
WKH JOREDO SDQGHPLF RI &29,' ZKLFK ZDV DW LWV KHLJKW WKURXJ
VWDWH Rl 8WDK ZHUH GHSOR\HG WR RWKHU HIIRUWYV WKURXJKRXW WK}
FRXQVHORUV ZHUH DEOH WR UHFHLYH ODSWRSV DQG EHJDQ WR ZRUN
ZRUN DQG FDVHORDG 7KH VWDWH :,& RIILFH DOVR UHTXLUHG WKDW St
PDQQHU LQ WKH 9,6,21 VIVWHP 7KH QXPEHU RI HPSOR\HG :,& EUHDVWI
WR EHWZHHQ )< DQG )<

&RPSDULQJ EUHDVWIHHGLQJ UDWHV IRU 8WDK :,& SDUWLFLSDQWYV WR
LQLWLDWLRQ UDWHV ORZHU DPRQJ ZRPHQ SDUWLFLSDWLQJ LQ WKH :,¢
FRPSDUHG WR DPRQJ :,& SDUWLFLSDQWYVY 7KH 8WDK :,& 3URJUDPTV
PRQWKY LQFUHDVHG IURP WR EHWZHHQ )< DQG )< DQ LQFUHD\
VXFFHVV +RZHYHU H[FOXVLYH EUHDVWIHHGLQJ WKURXJK VL[ PRQWKYV

7KH +($/ SURJUDP SHUIRUPHG RXWUHDFK WR REWDLQ SURIHVVLRQDOYV
&RDOLWLRQ 8%& ZKLFK KDV EHHQ LQDFWLYH VLQFH 7KLV LQFOX
FRPPLWWHH FKDLUV 6WDWHY DUH VXSSRUWHG DQG VWURQJO\ HQFRX
DQG 86'$ WR KDYH D VWDWH EUHDVWIHHGLQJ FRDOLWLRQ WR ZRUN RQ(
SURPRWH EUHDVWIHHGLQJ 0&+ OHYHUDJHG +($/ V VWDWH 5HIJLVWHUF}
UHLQYLJRUDWLRQ RI WKH 8% &

8%& V FROODERUDWLRQ ZLWK '++6 LV VLIQLILFDQW EHFDXVH LW FDQ (
HIWHQG EH\RQG '++6 V UHDFK WR SURYLGH V\QHUJ\ WR DFKLHYH VLPL!
UHVRXUFHV DQG XQLILHG PHVVDJH FDPSDLJQV DQG RWKHU VLJQLILFD
0&+ V ZRUN 8%& SOD\V D VLIJQLILFDQW UROH LQ SURPRWLQJ DQG VXS!
KDYH WKH UHDFK DFFHVV RU FDSDFLW\ %\ OHYHUDJLQJ RWKHU H[SH
'++6 KDV PRUH OHYHUDJH DQG ZRUN SRZHU WR DFFRPSOLVK D EURDGF
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SURJUDPV WKDW ZRXOG RWKHUZLVH QRW EH SRVVLEOH

$ NQRZQ GLVSDULW\ LQFOXGHY ORZ UDWHV RI EUHDVWIHHGLQJ DPRQJ
+($/ VXFFHVVIXOO\ DSSOLHG IRU IXQGLQJ IRU WKH SDVW WKUHH \HDUYV
ZLWK ORZ ZzDJHV HVWDEOLVK RU HQKDQFH WKHLU ODFWDWLRQ DFFRPF
H[FOXVLYLW\ LQ EUHDVWIHHGLQJ UDWHYV

+($/9V 723 6WDU LQ (&(V SURJUDP KDV PDGH JRRG SURJUHVV WR H[SD!
GHSDUWPHQWYV LQ 8WDK ZLWK RQH WKLUG RI WKLV FXUULFXOD IRFXVF
FUHDWLQJ D 6SDQLVKPBEXRUY WH\FOMAANVW K

"XULQJ )< ZRUNVLWHY DFURVV WKH VWDWH HVWDEOLVKHG RU HQK
PLQLPXP DGGHG D EUHDVWIHHGLQJ SROLF\ 7KURXJK ORFDO KHDOWK
7THUULWRULDO +HDOWK 2IILFLDOV JUDQW IXQGLQJ +($/ KDV EHHQ DEOl
ZRUNVLWHYV LQ WKHLU HQGHDYRUYV

6 XPPDU\ RI VXFFHVVHY DQG DFFRPSOLVKPHQWY RQ 20RYLQJ WKH 1HI

« 8WDK :RPHQ ,QIDQWV DQG &KLOGUHQ EUHDVWIHHGLQJ SHHU FRX!
FRPPXQLFDWLRQ DQG SDUWQHUVKLSV ZLWK FRPPXQLW\ SDUWQHU\
FRQWDFWHG E\ D :,& EUHDVWIHHGLQJ SHHU FRXQVHORU

e 0,+3 SURYLGHG 688% WUDLQLQJ WR VPDOO UXUDO ELUWKLQJ IDFL

. 688% DQG :,& VWDII SURYLGHG HGXFDWLRQ DQG JXLGDQFH WR WK}
VKRUWDJH

¢ 7KH +($/ SURJUDP UHDFKHG D VLJQLILFDQW QXPEHU RI ZRUNVLWH\
LPSURYH WKHLU ODFWDWLRQ DFFRPPRGDWLRQV IRU HPSOR\HHV

&KDOOHQJHV *DSV 'LVSDULWLHV 5HSRUW

'XULQJ )< WKH &29," SDQGHPLF FRQWLQXHG WR SURYH D FKDOOHQ
SDQGHPLF ELUWKLQJ IDFLOLWLHV ZHUH IRUFHG WR UHDFW WR WKH U
IHGHUDO VWDWH ORFDO DQG ELUWKLQJ IDFLOLW\ RIILFLDOV 3URMH
WHPSRUDULO\ KDOWHG IRU ELUWKLQJ IDFLOLW\ VWDII WR IRFXV RQ SU
WUDLQLQJ DQG LQ SHUVRQ PHHWLQJV ZHUH FDQFHOHG GXH WR VRFLD
VDIHIJXDUGLQJ ELUWKLQJ IDFLOLW\ VWDII DQG 688% VWDII V RYHUDOO

'XULQJ )< DQ XUEDQ ELUWKLQJ IDFLOLW\ WKDW KDG EHHQ WUDLQHG
DFKLHYLQJ WKH WHQ VWHSY WR D %UHDVWIHHGLQJ JULHQGO\ FHUWLIL
UHDVRQV

'"HVSLWH WKH LQFUHDVHG QXPEHU RI HOLJLEOH SDUWLFLSDQWYV ZKR |
FRQWDFW WKHUH ZHUH EDUULHUV WR PHHWLQJ WKH JRDO RI WKUHH F
RSHUDWLRQV RI :,& FOLQLFV 7&DV W QFIOXEH\G VRRWD QISHE PUQJ XQDEOH
EUHDVWIHHGLQJ FODVVHV RU VXSSRUW JURXSV $GGLWLRQDOO\ PDQ\
ORFDO DJHQF\ &29," WDVNV VXFK DV FRQWDFW WUDFLQJ ZKLFK PD\
SUHQDWDO DQG SRVWSDUWXP :,& SDUWLFLSDQWYV

/IRFDO DJHQFLHVY VWDWHG WKDW VHYHUDO SHHU FRX@\WHODRGY MREW AL
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DQG EHQHILWY 7KH WXUQRYHU LQ HPSOR\HG SHHU FRXQVHORUV H[DF
PDNH EUHDVWIHHGLQJ FRQWDFW WR SDUWLFLSDQWYV 7KLV ZDV HVSHF
RYHU D ODUJH JHRJUDSKLF DUHD %UHDVWIHHGLQJ SHHU FRXQVHORU"
SDUWLFLSDQWYVY LQ SHUVRQ DW HYHU\ FOLQLF RU PDNH KRVSLWDO DQ!
KLULQJ IUHH]JH UHODWHG WR VWULFW &29," SUHFDXWLRQV $JHQFLH
UHGXFHG PDNLQJ LW GLIILFXOW WR ILOO RSHQ EUHDVWIHHGLQJ SHHI
UHFUXLWPHQW DQG UHWHQWLRQ UHPDLQV DQ RQJRLQJ FRQFHUQ ZLWK

7KHUH ZHUH DOVR PL[HG PHVVDJHV GXULQJ WKH &29,' SDQGHPLF DE
6RPH PRWKHUV DQG EDELHY ZHUH VHSDUDWHG DIWHU ELUWK GXH WR
ZDV GLIILFXOW DQG FDXVHG VRPH UHVLGXDO FRQFHUQ DERXW &29,'
& SDUWLFLSDQWVY FKRLFH QRW WR EUHDVWIHHG GXULQJ )<

7TKHUH ZHUH DOVR GLIILFXOWLHYV LQ REWDLQLQJ DFFXUDWH GDWD DEF
& FRPSXWHU V\VWHP 9,6,21 SXOOV GDWD IURP SDUWLFLSDQW UHFRL
EUHDVWIHHGLQJ SHHU FRXQVHOLQJ FROQWDFWY PDGH IRU HDFK ORFDO
)< VRPH DIJHQFLHYV ZHUH HLWKHU PLVVLQJ EUHDVWIHHGLQJ SHHU FF
FRXQVHOLQJ FRQWDFWYVY ZHUH GXSOLFDWHG 7KLV ZDV GXH WR D 9,6,2
EUHDVWIHHGLQJ GDWD DIIHFWLQJ WKH DFFXUDF\ RI WKH GDWD FROOH
SURJUDP LV ZRUNLQJ ZLWK WKH GHYHORSHUV RI 9,6,21 WR FRUUHFW W
EUHDVWIHHGLQJ SHHU FRXQVHOLQJ FRQWDFW GDWD DFFXUDWHO\ 7KH

)<

7KH +($/ SURJUDP KDV DOVR H[SHULHQFHG FKDOOHQJHVY LPSOHPHQWL
RIWHQ KDYH SULRULWLHY RWKHU WKDQ ODFWDWLRQ DFFRPPRGDWLRQ
FDQ GUDPDWLFDOO\ HQFRXUDJH LQWHUHVW LQ HVWDEOLVKLQJ ZRUNZ¢

$Q DGGLWLRQDO FKDOOHQJH RFFXUUHG ZKHQ WKH 723 6 WDU FXUULFX(
ZDV GHILFLHQW LQ IXOILOOLQJ WKH VFRSH RI ZRUN 7KLV SUHYHQWHG
6SDQLVK RQOLQH PRGXOHV &UHDWLYH LQ KRXVH HIIRUWY ZHUH PDGH

%LUWKLQJ IDFLOLWLHYV LQ WKH VWDWH RI 8WDK DUH GLYHUVH LQ VL]H
VPDOO IDFLOLWLHV LQ UXUDO DUHDV 6WDII KDV REVHUYHG WKDW VPLC
SUDFWLFHV GXH WR WKHLU OLPLWHG QXPEHU RI VWDII DQG UHVRXUF!
LQ UXUDO IDFLOLWLHYVY DQG KDYH JDLQHG NQRZOHGJH IURP ELUWKLQJ
EHFRPH VXFFHVVIXO LQ WKH SURJUDP

'DWD IURP WKH VWDWH RI 8WDK VKRZV WKDW ZRPHQ ZKR DUH HOLJLEO
EUHDVWIHHGLQJ LQLWLDWLRQ DQG H[FOXVLYH EUHDVWIHHGLQJ WKUR
:,& 7KLV PD\ EH UHODWHG WR VRFLDO SHUFHSWLRQV RI :,& DV 3DQ LQ
EUHDVWIHHGLQJ SURPRWLRQ DQG VXSSRUW SURJUDP $GGLWLRQDOO\
IRU SDUWLFLSDWLRQ PD\ EH XWLOL]JLQJ RWKHU FRPPXQLW\ SURJUDP\
LQLWLDWLRQ DQG H[FOXVLYLW\ EHWZHHQ ZRPHQ ZKR SDUWLFLSDWH L
KLIJIKOLJKW WKH QHHG IRU LPSURYHG HGXFDWLRQ DERXW :,& DV D EUH
WR RWKHU FRPPXQLW\ EUHDVWIHHGLQJ RUJDQL]IDWLRQV WKDW FDQ U}
SURJUDP 7KHVH VROXWLRQV ZRXOG KHOS WR PHHW WKH (60 JRDO RI L
EUHDVWIHHGLQJ :,& SDUWLFLSDQWY UHFHLYH IURP D :,& EUHDVWIHHG
EUHDVWIHHGLQJ UDWHVY DQG GHFUHDVH EUHDVWIHHGLQJ GLVSDULWL}
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8WDK :,& VHYHU EUHDVWIHG SUHYDOHQFH UDWH GHFUHDVHG E\ RQH £
7KLV GHFUHDVH PD\ KDYH EHHQ LQIOXHQFHG E\ &29,' SURWRFROV ZL
EUHDVWIHHGLQJ SHHU FRXQVHORUV WR FRQWDFW :,& SDUWLFLSDQWYV

$Q HPHUJLQJ LVVXH IRU WKH +($/ SURJUDP LV WKH ODFN RI UHVRXUFH
SURJUDP JURZV LW ZLOO EH FULWLFDO WR FUHDWH PDWHULDOV WKD

%DVHG RQ )HGHUDOO\ $YDUORERGB 'DMKDRXW RK LVRU FKLOGUHQ ZKR ZF
FRUUHVSRQGVY WR D VLJQLILFDQWO\ KLIJKHU SB HYYCHUHDRH HRRIRGB
EUHDVWIHHGLQJ LQLWLDWLRQ LV ORZHU IRU XQPDUULHG PRWKHUYV

8WDK LV DOVRYBRWYNHG |IRU FKLOGUHQ ZKR DUH H[FOXVLYHO\ EUHDVWI

$IJHQF\ &DSDFLW\ )DPLO\ S DUWQHUVKLSY &ROODERUDWLRQ

7KH VXFFHVV RI WKH 688% SURJUDP LPPHQVHO\ EHQHILWYV IURP WKH SI
SDUWQHUV DUH WKH VWDII DQG DGPLQLVWUDWLRQ WKDW ZRUN WR LP¢
IDFLOLWLHV 7KHLU FRPPLWPHQW DQG GHGLFDWLRQ WR WKH SURJUDF
DQG FRQWLQXDWLRQ UDWHV 6HFRQG SDUWQHUVKLSV ZLWK WKH :,& C
VXFFHVV 7KHLU WHDPV SURYLGH 688% VWDII ZLWK H[SHUW DGYLFH D¢
ELUWKLQJ IDFLOLWLHY WR DVVLVW LQ LPSOHPHQWLQJ WKH VWHSV 7K
DFKLHYH H[FOXVLYH EUHDVWIHHGLQJ WKURXJK VL[ PRQWKV Rl WKH LQ|
SDUWQHUVKLSYV

7KH SURJUDP DOVR VKDUHV D EHQHILFLDO SDUWQHUVKLS ZLWK WKH W
,QWHUPRXQWDLQ +HDOWK DQG WKH 8QLYHUVLW\ Rl 8WDK ,QWHUPRXQW
SDUWLFLSDWH LQ WKH 688% SURJUDP WUDFNV WKHLU SURJUHVV DQC
8QLYHUVLW\ RI 8WDK LV WKH ODUJHVW ELUWKLQJ IDFLOLW\ LQ WKH VW
WKH\ DUH VXSSRUWLYH RI WKH 688% SURJUDP DQG KDYH DOVR UHFHL"
)DELOLW\

7KH 8WDK :,& 3URJUDP SDUWQHUV ZLWK VHYHUDO RUJDQL]DWLRQV LQF
+XPDQ 6HUYLFHV '++6 RUJDQL]DWLRQV VXFK DV (DUO\ ,QWHUYHQWLR:
YLVLWLQJ SURJUDPV DQG 1XUVH )DPLO\ 3DUWQHUVKLS SURJUDPV FRX
$QLPDO 'D\V ORFDO RUJDQL]DWLRQV VXFK DV /D /HFKH /HDJXH DQG W
KRVSLWDOV DQG ORFDO KHDOWK FDUH SURYLGHUV LQFOXGLQJ SHGL
/IDFWDWLRQ &RQVXOWDQWYV

,PSURYLQJ RXWUHDFK DQG SDUWQHUVKLS EHWZHHQ WKH :,& EUHDVWI}
RUJDQL]DWLRQV FRQWLQXHVY WR EH D KLJK SULRULW\ /RFDO DJHQFLH'
E\ SURYLGLQJ UHIHUUDO FDUGY WR WKH :,& EUHDVWIHHGLQJ SHHU FR:
XWLOL]JLQJ VRFLDO PHGLD DQG ZRUNLQJ ZLWK RUJDQL]DWLRQV DQG F
EUHDVWIHHGLQJ DPRQJ RWKHU HIIRUWYV /RFDO DJHQFLHV KDYH DOVR
FUHDWHG PRUH RSSRUWXQLWLHV IRU :,& EUHDVWIHHGLQJ SHHU FRXQ'
LPSURYHG UHIHUUDOV WR WKH :,& EUHDVWIHHGLQJ SHHU FRXQVHOLQ.

7KH +($/ SURJUDP KDV ORQJ WHUP FROODERUDWLRQV IRFXVHG RQ ODF
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%UHDVWIHHGLQJ &RDOLWLRQ ORXQWDLQ :HVW ORWKHUYV OLON %DQN
,QLWLDWLYH 7KH 8WDK '++6 (DUO\ &KLOGKRRG 8WDK $GYLVRU\ &RXQFL
8QLYHUVLW\ VXSSRUW WKH SURJUDPYV EUHDVWIHHGLQJ HGXFDWLRQD
RI 6WDWH DQG 7HUULWRULDO +HDOWK 2IILFLDOV $67+2 DQG WKH 8WD
EDVHG SDUWQHUVKLSY LQFOXGH &HQWUR GH OD )DPLOLD GH 8WDK %
&KLOG &DUH $VVRFLDWLRQ 5HIXJHH +HDOWK 8WDK $GYHUVH &KLOGK
(QYLURQPHQWDO (GXFDWLRQ +($/ DOVR UHFHLYHG $67+2 IXQGLQJ IRU
IXQGLQJ SURYLGHG JUDQWYV WR ZRUNVLWHY WR HQVXUH WKH\ ZHU}
oDZ

5HSRUW RI (60V UHODWHG WR 130 D DQG 130 E

(60 7KH SURSRUWLRQ RI OLYH ELUWKY WKDW RFFXU LQ IDFLOLWLHYV
WR EHFRPH D 3% UHDVWIHHGLQJ )ULHQGO\ )DFLOLW\ ~

*RDO 2EMHFWLYH
,QFUHDVH WKH SHUFHQWDJH RI EDELHVY ERUQ LQ KRVSLWDOV SDUWLF

6LJQLILFDQFH RI (60

+RVSLWDO SROLFLHV DQG SUDFWLFHV VLIJQLILFDQWO\ DIIHFW ZKHWKH
EUHDVWIHHGLQJ JRDOV 7KH 688% SURJUDP HQFRXUDJHV DQG UHFRJQ
ODFWDWLRQ EDVHG RQ WKH :RUOG +HDOWK 2UJDQL]DWLRQ :+2 8QLWF
6XFFHVVIXO %UHDVWIHHGLQJ 7R EH GHVLJQDWHG DV D 3% UHDVWIHHG
UHTXLUHPHQWY VHW E\ WKH 6WHSSLQJ 8S SURJUDP IRU HDFK RI WKH 7}
SDUWLFLSDWLQJ KRVSLWDOV FDQ KHOS QHZ PRWKHUV VXFFHVVIX0OO\ \

(60 3URJUHVYV 6XPPDU\

7KH SROLFLHV SURFHGXUHV DQG SUDFWLFHV D QHZ ELUWKLQJ SDUHC
FDQ KHOS RU KLQGHU WKHLU IXW,PSID IERHQWWOH HELGEHDEFF EDVHG VW |
GHVFULEHG E\ WKH :RUOG +HDOWK 2UJDQL]DWLRQfV 37HQ 6WHSV WR 6
SHRSOHfV FRQILGHQFH LQ UHDFKLQJ WKHLU EUHDVWIHHGLQJ JRDOV

7KH 688% SURJUDP LV D I[IUHH 8WDK FHQWULF SURJUDP WKDW ZRUNYV Z
6XFFHVVIXO %YUHDVWIHHGLQJ" WKURXJK TXDOLW\ LPSURYHPHQW PHWK
:KHQ WKH ELUWKLQJ IDFLOLW\ PHHWYV WKH FHUWLILFDWLRQ UHTXLUHP
UHFRJQL]HG DV D *%UHDVWIHHGLQJ )ULHQGO\ )DFLOLW\ ~

JURP WKH SURJUDP{V LQFHSWLRQ LQ WR WKH HQG RI )< 8w
SURJUDP DQG KDYH VXFFHVVIXOO\ LPSOHPHQWHG D WRWDO RI VWH
FRPSOHWHG DOO VWHSV DQG WKUHH PHW WKH UHTXLUHPHQWYVY WR

688% SURJUDP VWDII ZLOO FRQWLQXH RXWUHDFK WR ELUWKLQJ IDFLOI
GHVLIQDWHG DQG UHFRJQL]HG 3% UHDVWIHHGLQJ )ULHQGO\ )DFLOLW\
WHFKQLFDO DVVLVWDQFH UHFRJQLWLRQ DQG DGGLWLRQDO WUDLQL
VWDII LV ZRUNLQJ RQ VKRUW RQ GHPDQG WUDLQLQJ YLGHRV WKDW ZL
WKHVH WUDLQLQJ YLGHRY DUH VWLOO EHLQJ GHYHORSHG
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$ FKDOOHQJH Rl WKLV SURJUDP KDV EHHQ WKH WUDLQLQJ RI VPDOOHU
FRQWDFW PHWKRGV LQFOXGLQJ FDOOLQJ DQG HPDLOLQJ ELUWKLQJ ID
WKH LQFRUUHFW SHUVRQ RU WKH HPDLOV FDOOV QRW EHLQJ UHWXUQ'}
3URJUDPV WR LGHQWLI\ WKH FRUUHFW FRQWDFW LQ WKH UXUDO KRVSI
WR PRUH UXUDO ELUWKLQJ IDFLOISURHVBI®UWLFLSDWLQJ LQ WKH 688°

7KH VXFFHVV Rl WKH 688% SURJUDP ZRX0OG QRW EH SRVVLEOH ZLWKRX"
SURJUDPV 7KHLU WHDPV SURYLGH 6WHSSLQJ 8S VWDII ZLWK H[SHUW
WKH VWHSVY 'H DOVR VKDUH DQ RQJRLQJ DQG EHQHILFLDO SDUWQHUVI
WKH VWDWH ,QWHUPRXQWDLQ DQG WKH 8QLYHUVLW\ RI 8WDK 7KH\ DUI

(60 7KH QXPEHU RI ZRUNVLWHY WKDW KDYH IHGHUDO ODFWDWLRQ C

*RDO 2EMHFWLYH
,QFUHDVH WKH QXPEHU RI ZRUNVLWHY WKDW KDYH IHGHUDO ODFWDWL

6LIJQLILFDQFH RI (60

7KH 8 6 6XUJHRQ *HQHUDO FDOOV IRU HPSOR\HUV WR KDYH KLJK TXDO
WKDW ZRUN WRZDUGY UHGXFLQJ EUHDVWIHHGLQJ EDUULHUV IRU ZRUN
ZRPHQ WR GLVFRQWLQXH EUHDVWIHHGLQJ :RPHQ ZKR DUH HPSOR\HG
DFFRPPRGDWLRQV KDYH D JRRG FKDQFH RI LQFUHDVLQJ WKHLU GXUD)

(60 BURJUHVYV 6XPPDU\

$ QXPEHU RI ORFDO KHDOWK GHSDUWPHQWY UHSRUWHG SURJUHVV UHI
GHOD\HG DV KHDOWK GHSDUWPHQW VWDIlI ZHUH FDOOHG WR ZRUN RQ \
ZKHQ ZRUNVLWHY QHHGHG WR GLUHFW WKHLU UHVRXUFHVY WRZDUGV &

7ZR SRGFDVWV ZHUH SURGXFHG E\ +($/ GXULQJ WKLV WLPH RQH RQ W
RQ 1DWLRQDO %UHDVWIHHGLQJ ORQWK %RWK ZHUH SXEOLVKHG LQ $X

)XWXUH 30DQV ,Q 2FWREHU WKH +($/ 3URJUDP UHFHLYHG D VHFRQ
$VVRFLDWLRQ RI 6WDWH DQG 7THUULWRULDO +HDOWK 2IILFLDOV $67+2
DFFRPPRGDWLRQV WKHUHIRUH WKH SHUIRUPDQFH REMHFWLYH IRU
I[URP '"HFHPEHU * -X0\ DQG ODLG WKH JURXQGZRUN IRU IXW
FROQWLQXH WR ZRUN ZLWK ORFDO KHDOWK GHSDUWPHQWY DV WKH\ UHI
ODFWDWLRQ DFFRPPRGDWLRQV DQG EUHDVWIHHGLQJ SROLFLHV

%DUULHUVY DQG &KDOOHQJHV 1RW VXUSULVLQJO\ ZRUNVLWHYV FORVH(
&29," UHVWULFWLRQV :RUNVLWHV WKDW UHPDLQHG RSHQ GLG QRW
DFFRPPRGDWLRQV 7KHLU SULRULW\ ZDV RQ OLPLWLQJ HPSOR\HHVZK|
ZHUH XQDEOH WR FRPH WR ZRUN EHFDXVH RI LOOQHVV RU EHFDXVH RI
FUHDWHG D ORVV RI PRPHQWXP IRU ZRUNVLWH ODFWDWLRQ DFFRPPR(

SDUWQHUVKLSV 7KLV ZRUN RQ ODFWDWLRQ DFFRPPRGDWLRQV KDV VW

EXW UHODWLRQVKLSY FDQ EH LPSURYHG +($/ LV H[SORULQJ zZD\V WR \
KHDOWK GHSDUWPHQWYV
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(60 7KH SHUFHQWDJH Rl HOLJLEOH SUHJQDQW DQG SRVWSDUWXP :, ¢
I URP D :,& UHDVWIHHGLQJ 3HHU &RXQVHORU

*RDO 2EMHFWLYH

,QFUHDVH WKH SHUFHQWDJH RI HOLJLEOH SUHJQDQW DQG SRVWSDUW!:
IURP D :,& YUHDVWIHHGLQJ 3HHU FRXQVHORU

6LIQLILFDQFH RI (60

%UHDVWIHHGLQJ LV WKH QRUPDWLYH VWDQGDUG IRU LQIDQW IHHGLQJ
PDWHUQDO KHDOWK RXWFRPHV ORWKHUV ZKR UHFHLYH KHOS DQG VXS
EUHDVWIHHGLQJ JRDOV DQG PHHW WKHLU LQIDQWYYV FRPSOHWH QXWU
EUHDVWIHHGLQJ FDQ EH LQIOXHQFHG E\ D KRVW RI FRPPXQLW\ IDFWR!
FRXQVHORUV FDQ SURYLGH LPSRUWDQW FRDFKLQJ WR HQDEOH DQG V.
FRXQVHOLQJ LQWHUYHQWLRQV JUHDWO\ LPSURYH EUHDVWIHHGLQJ LQI

(60 BURJUHVY 6XPPDU\

,Q )< WKH 8WDK :,& SURJUDP HQFRXUDJHG EUHDVWIHHGLQJ SHHU FR:
SDUWLFLSDQWYV LQ PDQ\ zD\V 7KH EHVW zZD\ WKDW ZH KDYH LPSURYHC
FRXQVHORUV WR GRFXPHQW WKHLU FRQWDFWYV LQ WKH FRPSXWHU V\VV
HQFRXUDJHG SHHU FRXQVHORU FRQWDFWY WKURXJKRXW WKH VWDWH 1
RUJDQL]IDWLRQV VXFK DV /D /HFKH /HDJXH DQG ORWKHU7R%DE\ 8WDK

7R PHDVXUH WKH SURSRVHG (60 RI bOO HOLJLEOH :,& SDUWLFLSDQWYV
FRQWDFWV WKURXJKRXW WKH SHULQDWDO SHULRG WKH QXPEHU RI :,«
ZLOO EH GRFXPHQWHG LQ 9,6,21 DQG PHDVXUHG $ QHZ GDWD FROOHF'
7R DFKLHYH WKH (60 JRDO WKH 8WDK :,& SURJUDP ZLOO FRQWLQXH HCQC
FRXQVHOLQJ SURJUDP E\ :,& VWDII PHPEHUV DQG ZLOO HQFRXUDJH FR(
RUJDQL]DWLRQV WKDW FDQ UHIHU WR :,& EUHDVWIHHGLQJ SHHU FRXQ
UHFUXLW DQG UHWDLQ :,& EUHDVWIHHGLQJ SHHU FRXQVHORUV LQFUF
WKURXJK SURYLGLQJ KRPH DQG KRVSLWDO YLVLWV ZKHQ SRVVLEOH D
EUHDVWIHHGLQJ WUDLQLQJ WR :,& VWDII PHPEHUV LQFOXGLQJ EUHDYV

,PSURYLQJ RXWUHDFK DQG SDUWQHUVKLS EHWZHHQ WKH :,& EUHDVWI}
RUJDQL]DWLRQV FRQWLQXHVY WR EH D KLJK SULRULW\ /RFDO DJHQFLH’
LQFOXGLQJ SURYLGLQJ UHIHUUDO FDUGVY WR WKH :,& EUHDVWIHHGLQJ
HYHQWY XWLOL]LQJ VRFLDO PHGLD DQG ZRUNLQJ ZLWK RUJDQL]DWLF
EUHDVWIHHGLQJ DPRQJ RWKHU HIIRUWY /RFDO DJHQFLHYV KDYH DOVR
FUHDWHG PRUH RSSRUWXQLWLHV IRU :,& EUHDVWIHHGLQJ SHHU FRXQ'
LPSURYHG UHIHUUDOV WR WKH :,& EUHDVWIHHGLQJ SHHU FRXQVHOLQ.

2WKHU DFWLYLWLHYV LQ WKH 3HULQDWDO ,QIDQW +HDOWK GRPDLQ WE
2XWFRPH OHDVXUHYV

8WDK ZRUNV WR DGKHUH WR WKH WKUHH WLHU IUDPHZRUN RXWOLQHG
DFWLYLWLHV LV WKH (60 :130: 120 IUDPHZRUN DFWLYLWLHV RWQD@BIR
SDUDOOHO 7KH IROORZLQJ SURJUDPPDWLF DFWLYLWLHY DOVR ZRUN \
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IDWLRQDO 2XWFRPH OHDVXUHYV 120

120 SHUFHQW RI ORZ ELUWKZHLJKW GHOLYHULHYV JUDPYV
120 SHUFHQW Rl SUHWHUP ELUWKYV ZHHNV JHVWDWLRQ 5HGXF
120 SHUFHQW RI HDUO\ WHUP ELUWKYV ZHHNV JHVWDWLRQ 5

,Q )< ORWKHU7R%DE\ 8WDK SURYLGHG HGXFDWLRQ WR ZRPHQ DQG WK
FXUUHQW SUHJQDQFLHV RU ZKLOH SODQQLQJ D SUHJQDQF\ WR WUHDW
ZHLJKW GHOLYHULHV VXFK DV PHQWDO KHDOWK FRQGLWLRQV FDUGLFR
WREDFFR DQG RWKHU GUXJV ORWKHU7R%DE\ 8WDK SURYLGHG HGXFDW
FOLHQWYV UHJDUGLQJ WKH EHQHILWY DQG ULVNV RI PHGLFDWLRQV FRF
HIIRUW WR KHOS ZRPHQ UHPDLQ KHDOWK\ DQG DYRLG FRPSOLFIORMDR QN
ELUWK ZHLJKW

8%'l ZRUNV WR SURYLGH HGXFDWLRQ WR 8WDK UHVLGHQWY RQ ELUWK
SUHJQDQF\ HIIRUWV RI ZKLFK LQFOXGH SUHYHQWLQJ SUHWHUP ELUWK
SDUWLFLSDWHYV LQ KHDOWK IDLU HYHQWYV VWDWHZLGH WR UHDFK 8WD

120 SHULQDWDO PRUWDOLW\ UDWH SHU OLYH ELUWKY SOXV IHW

ORWKHU7R%DE\ 8WDK SURYLGHG HGXFDWLRQ WR ZRPHQ DQG WKHLU St
SHULRG (GXFDWLRQ ZDV SURYLGHG DERXW WKH ULVNV RI WKH XQWUF
DQG RWKHU VXEVWDQFH XVH DQG PDWHUQDO LQIHFWLRQV DQG WKH .
FRQGLWLRQV VXFK DV DQJLRWHQVLQ FRQYHUWLQJ HQ]\PH $&( LQKLE
LQFOXGLQJ DVSLULQ DQG LEXSURIHQ DQG YDOSURDWH WKDW FRXOG

ORWKHU7R%DE\ 8WDK SURYLGHG HGXFDWLRQ WR ZRPHQ WKHLU SURYL
EHQHILWY DQG ULVNV RI PHGLFDWLRQV FRPSDUHG WR XQWUHDWHG FF
ZRPHQ UHPDLQ KHDOWK\ DQG DYRLG FRPSOLFDWLRQV WKDW FRXOG UH

7KH 6 WXG\ RI WKH $VVRFLDWHG 5LVNV RI 6WLOOELUWK 62%$56 LV DQ |
GHVLIQHG WR FROOHFW LQIRUPDWLRQ RQ PDWHUQDO H[SHULHQFHV D
SUHJQDQF\ DPRQJ PRWKHUV ZKR KDYH UHFHQWO\ H[SHULHQFHG D VWL
ILQG RXW ZK\ VWLOOELUWKY RFFXU DQG KRZ WR SUHYHQW IXWXUH IHW
$VVHVVPHQW ORQLWRULQJ 6\VWHP 35%$06 B8WDK ZRPHQ ZKR UHFHQWO
8WDK FRQWLQXHG 62$56 GDWD FROOHFWLRQ LQ )<

8%'l ZRUNV WR SURYLGH HGXFDWLRQ WR 8WDK UHVLGHQWYVY RQ ELUWK
SUHJQDQF\ LQ HITRUWYV WR SUHYHQW LQIDQW GHDWK 8%'1YV KHDOWK
UHDFK 8WDK UHVLGHQWY ZKR FRXOG EHFRPH SUHJQDQW

120 ,QIDQW ORUWDOLW\ 5DWH SHU OLYH ELUWKYV

8WDK V 3HULQDWDO ORUWDOLW\ 5HYLHZ BURJUDP UHYLHZV GHDWKYV W|

DUH UHYLHZHG E\ D PXOWLGLVFLSOLQDU\ FRPPLWWHH ZKLFK DVVHVV
SUHYHQWLRQ
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120 SBHUFHQW RI LQIDQWYV ERUQ ZLWK IHWDO DOFRKRO H[SRVXUH 1

ORWKHU7R%DE\ 8WDK SURYLGHG HGXFDWLRQ WR ZRPHQ DQG WKHLU SL
SUHJQDQF\ 7KH\ SURYLGHG LQIRUPDWLRQ WKURXJK LQ SHUVRQ WHOH
LQIRUPDWLRQ WKURXJK SULQWHG EURFKXUHV QHZVOHWWHUV VRFLD!

ORWKHU7R%DE\ 8WDK DQG WKH 'LYLVLRQ RI 6XEVWDQFH $EXVH DQG OH
WR UHGXFH DOFRKRO XVH LQ SUHJQDQF\ DQG UHGXFH )HWDO $OFRKRC
FRPSRVHG RI VWDII IURP 8%'1 ORWKHU7R%DE\ 8WDK 8WDK VXEVWDQFFt
PHHWLQJ EL ZHHNO\ WR GHYHORS D VFRSH RI ZRUN IRU D VWDWHZLGH
DVVRFLDWHG ZLWK GULQNLQJ DOFRKRO ZKLOH SUHJQDQW :RUN FRQW
WKH VWHHULQJ FRPPLWWHH WR LPSOHPHQW WKH FDPSDLJQ DV GHWDIL

120 7KH UDWH RI LQIDQWY ERUQ ZLWK QHRQDWDO DEVWLQHQFH V'

ORWKHU7R%DE\ 8WDK SURYLGHG HGXFDWLRQ WR ZRPHQ DQG WKHLU St
SUHJQDQFLHV RU ZKLOH SODQQLQJ D SUHJQDQF\ WR WUHDW PHQWDO k
HGXFDWLRQ WR ZRPHQ WKHLU SURYLGHUV WKHLU SDUWQHUV DQG R’
QHRQDWDO DEVWLQHQFH VIQGURPH RI PHGLFDWLRQV IRU PHQWDO KH
WKH ULVNV RI XQWUHDWHG FRQGLWLRQV GXULQJ SUHJQDQF\ WR SURP

120 3HUFHQW RI HOLJLEOH QHZERUQV VFUHHQHG IRU KHULWDEOH
IRU RXW RI UDQJH VFUHHQV ZKR DUH IROORZHG XS LQ D WLPHO\ PDQ

7KH &KLOG +HDOWK $GYDQFHG 5HFRUGV ODQDJHPHQW &+$50 3URJUD
UHDO WLPH IURP D YDULHW\ Rl SURJUDPV DQG SUHVHQWV D FRQVROL
UDQJH VFUHHQV DG LRUAMKIGH® FRQJHQLWDO KHDUW GHIHFW &&+' V
SXEOLF KHDOWK FDUH SURYLGHUV FRQWLQXHG WR XVH WKH &+$50 :HE
LQIRUPDWLRQ VFUHHQLQJ UHVXOWV WR FRRUGLQDWH FDUH WUHDWPI
DFFHVV WR WKH OHGLFDO +RPH 3RUWDO WKURXJK D OLQN LQ WKH &:3
QHZERUQ GLVRUGHUV 7KH OHGLFDO +RPH 3RUWDO LV D UHVRXUFH IRL
\RXWK ZLWK VSHFLDO KHDOWK FDUH QHHGV DQG ZDQW WR DFKLHYH Wt
VXFFHVV 7KH &+$50 3URJUDP DOVR FRQWLQXHG WR FROODERUDWH ZL'
(+', DQG 9LWDO 5HFRUGV 95 3URJUDPV

7KURXJK WKH &+$50 VIVWHPYV GDWD LQWHJUDWLRQ ZLWK (+', DQG 95
FKLOG DW WKH VWDWH RU ORFDO KHDOWK GHSDUWPHQW D KHDULQJ V
FKLOG GLG QRW SDVV D KHDULQJ VFUHHQLQJ WHVW ZDV QRW VFUHHQ
FHUWLILFDWH FOHUN VHHV WKH DOHUW LQ WKH 95 2/,9(5 VIVWHP KH V
WKDW WKHLU FKLOG QHHGV D KHDULQJ VFUHHQLQJ IROORZ XS DQG LQ
3URJUDP DOVR SUHSDUHV D UHSRUW Rl WKHVH FKLOGUHQ IRU WKH (+',
SDUHQW JXDUGLDQ DERXW REWDLQLQJ D KHDULQJ WHVW )URP -XO\
JHQHUDWHG IRU FKLOGUHQ E\ &+$50 DQG UHFHLYHG LQ WKH 2/,9(5 V\V\
FRPSOHWH D KHDULQJ VFUHHQLQJ WHVW DIWHU UHFHLYLQJ WKH DOHU
FRRUGLQDWLRQ IRU FKLOGUHQ WKDW DUH GHDI RU KDUG Rl KHDULQJ
DOHUWV WKURXJK LWV OLQNDJHV ZLWK RWKHU KHDOWK SURJUDP GDW
SXEOLF KHDOWK SURYLGHUV ZKR XVH WKHVH GDWDEDVHV RU WKH &:3
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VFUHHQLQJ WHVW DQG IROORZ XS HIIRUWYV FDQ RFFXU LQ D WLPHOLHU
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BHULQDWDO ,QIDQW +HDOWK $SSOLFDWLRQ <HDU
3ULRULW\ 1HHG %UHDVWIHHGLQJ SRRU LQIDQW QXWULWLRQ

130 D3HUFHQW RI LQIDQWYV ZKR DUH HYHU EUHDVWIHG
130 E3BHUFHQU@WIREGWNWDVWIHG H[FOXVLYHO\ WKURXJK PRQWKYV

$QQXDO 30DQ )<

'XULQJ )< B6WHSSLQJ 8S IRU 8WDK %DELHV 688% VWDII ZLOO FRQWL
ELUWKLQJ IDFLOLWLHV DV WKH\ SXUVXH WKHLU %UHDVWIHHGLQJ )ULH
\HDUV 688% VWDIlI ZLOO FRQWLQXH RXWUHDFK WR QRQ SDUWLFLSDWL
XQGHUVWDQG KRZ WKH\ FDQ KHOS WKHVH IDFLOLWLHV EH VXFFHVVIXO
,QIDQWV DQG &KLOGUHQ :,& DQG WKH +HDOWK\ (QYLURQPHQWYV $FWL
ELUWKLQJ IDFLOLWLHVY KHDOWKFDUH SURYLGHUV DQG FRPPXQLW\ PH
EUHDVWIHHGLQJ

7KHUH DUH H[FLWLQJ FRQWLQXHG RSSRUWXQLWLHVY WR UHDFK VPDOO
&RPPXQLW\ +RVSLWDO DQ EHG IDFLOLW\ LQ UXUDO )LOOPRUH 8WDE
688% VWDIlI ZzDV DEOH WR OHDUQ IURP WKH VWDII DW )LOOPRUH &RPPX:!
EH VXFFHVVIXO LQ DFKLHYLQJ WKLV GHVLIJQDWLRQ 'XULQJ )< 688% ¢
VXFFHVVIXO LQ WKLV SURJUDP XVLQJ NQRZOHGJH JDLQHG IURP WKLYV
SRVLWLYH LPSDFW WKLV ZLOO KDYH RQ IDPLOLHYV DQG LQIDQWY OLYLC

688% VWDII DOVR FRQWLQXH WR ZRUN RQ FXOWXUDOO\ UHOHYDQW WU
DQG SDWLHQW HGXFDWLRQ PDWHULDOV WKDW DQ\ KRVSLWDO FRPPXQ
VNLOOV DQG DWWLWXGHY UHJDUGLQJ EUHDVWIHHGLQJ 7KHVH PDWHI
688% ZHEVLWH

688% VWDII DUH LQ WKH SURFHVV RI H[SDQGLQJ WKH SURJUDP LQWR 11
%\ OHDUQLQJ ZKDW RWKHU VWDWHYV KDYH LPSOHPHQWHG LQ RUGHU W
VXFFHVVIXOO\ LQWR WKHVH VHWWLQJYV WKH SURJUDP DLPV WR FRQWIL
LQLWLDWLRQ DQG FRQWLQXDWLRQ UDWHV RI WKH VWDWHYV PRVW YXO

,Q )< WKH 8WDK :,& 3URJUDP ZLOO FRQWLQXH PDLQWDLQLQJ D VWDW
SHHU FRXQVHOLQJ FRQWDFWV WR HOLJLEOH :,& SDUWLFLSDQWYV WKUF
GRFXPHQWLQJ EUHDVWIHHGLQJ SHHU FRXQVHOLQJ FRQWDFWV DQG UH
SURYLGH DW OHDVW RQH VWDII WUDLQLQJ DERXW EUHDVWIHHGV@QDWR
WUDLRXWQULFXOXP DERXW EUHDVWIHHGLQJ ZLOO EH LPSOHPHQWHG WR
EUHDVWIHHGLQJ SHHU FRXQVHORUYV

7R DGGUHVYV GLVSDULWLHYV IRXQG LQ WKH QDWLRQDO SHUIRUPDQFH P
EUHDVWIHHGLQJ SUHYDOHQFH UDWHYV WKDQ ZRPHQ ZKR DUH HOLJLEO!
FRQWLQXH WR SURYLGH RXWUHDFK DQG HGXFDWLRQ DERXW :,&MV URC
DQG LPSURYH FROODERUDWLRQV ZLWK RUJDQL]DWLRQV WKDW FDQ UH

,Q )< FOLQLFV ZLOO FRQWLQXH WR EH RSHQ IRU LQ SHUVRQ VHUYLF}
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& RIILFH SODQV WR SURYLGH LQ SHUVRQ WUDLQLQJ WR SHHU FRXQVI
LQ SHUVRQ YLVLWY DQG FODVVHV 7KH VWDWH :,& RIILFH ZRXOG DOVR
FRXQVHORU RQOLQH GLUHFWRU\ IRU ORFDO DJHQF\ SHHU FRXQVHORU\
SUDFWLFHV 'RLQJ VR ZLOO KHOS EUHDVWIHHGLQJ SHHU FRXQVHORUYV
FRXQVHOLQJ FRQWDFWY SURYLGHG WR HOLJLEOH :,& SDUWLFLSDQWYV

7KH +($/ SURJUDP LV LQ WKH SURFHVV RI DSSO\LQJ IRU &'& IXQGLQJ W
EUHDVWIHHGLQJ +($/ VWDII FRPSOHWHG DQ DVVHVVPHQW WKDW PDGF
,QGLDQ $ODVNDQ 1DWLYH 1DWLYH +DZDLLDQ 3DFLILF ,VODQGHU %OD
GLVSDULWLHV $ EUHDVWIHHGLQJ VWUDWHJ\ ZDV LQFOXGHG LQ WKH S
IRU WKHVH XQGHU UHVRXUFHG SRSXODWLRQV $GGLWLRQDOO\ WR DG
2EHVLW\ 3UHYHQWLRQ 723 6WDU SURJUDP E\ DGGLQJ D 6SDQLVK ODQ
LV SODQQHG IRU SXEOLFDWLRQ LQ WKH IDOO RI

+($/ KDV EHHQ ZRUNLQJ ZLWK :HEHU 6WDWH 8QLYHUVLW\ WR FUHDWH W
7KLV ZLOO SURYLGH VWXGHQWY VHHNLQJ SURIHVVLRQV LQ FOLQLFDO
WR HYLGHQFH EDVHG LQIRUPDWLRQ RQ KXPDQ QXWULWLRQ DQG EUHD
VWXGHQWYV E\ )<

+($/ LV ZRUNLQJ ZLWK WKH 8WDK %YUHDVWIHHGLQJ &RDOLWLRQ 8%& F
UHVRXUFHY DQG LQIRUPDWLRQ WKDW ZLOO EH VKDUHG ZLWK :,& +HDG
XQGHUVHUYHG SRSXODWLRQV +($/ ZLOO FRQWLQXH WR VXSSRUW SUR
OLON %DQN ZKLFK LV QRZ D IXOO\ IXQFWLRQLQJ EULFN DQG PRUWDU

BURSRVHG $FWLYLWLHYV

e B6WHSSLQJ 8S IRU 8WDK %DELHV VWDII ZLOO RIIHU VSHFLILF DV\
WR KHOS WKHP ILQG VXFFHVV LQ WKH SURJUDP

e 7KH :,& SURJUDP ZLOO H[SDQG WKHLU DYDLODEOH LQ SHUVRQ W
ZLWK WKHLU SDUWLFLSDQWV

e 7KH :,& SURJUDP ZLOO GHYHORS D 8WDK %UHDVWIHHGLQJ 3HHU
SHHU FRXQVHORUV WR HDVLO\ FRQQHFW ZLWK RQH DQRWKHU D¢

e 7KH +($/ SURJUDP ZLOO ZRUN ZLWK :HEHU 6WDWH 8QLYHUVLW\ W
KXPDQ ODFWDWLRQ

e 7KH +($/ SURJUDP ZLOO DGGUHVV UDFLDO DQG HWKQLF GLVSDU
HGXFDWLRQDO UHVRXUFHV DYDLODEOH WR WKH SXEOLF DQG D¢
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7DEOH /RJLF ORGHO IRU 1DWLRQDO 3HUIRUPDQFH OHDVXUHV D DQG
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&KLOG +HDOWK
IDWLRQDO 3HUIRUPDQFH OHDVXUHYV

130 3HUFHQW RI FKLOGUHQ DJHV WKURXJK PRQWKY ZKR UHFHLYF
FRPSOHWHG VFUHHQLQJ WRRO LQ WKH SDVW \HDU
,QGLFDWRUV DQG $QQXDO 2EMHFWLYHYV

3HUF

== 1DWLRQDO IDWLRQDO 6XUYH\ RI &KLOGUHQ V +HDOWK 16¢
8WDK IDWLRQDO 6XUYH\ RI &KLOGUHQ V +HDOWK 16&+
== 8WDK 2EMHFWLYHV

JHGHUDOO\ $YDLODEOH 'DWD

‘'DWD 6RXUFH 1DWLRQDO 6XUYH\ RI &KLOGUHQ V +HDOWK 16&+

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU

1XPHUDWRU

'"HQRPLQDWRU

'DWD 6RXUFH 16&+ 16&+ 168&+ 16&+ 16&+

'DWD 6RXUFH <HDWB B B B B

$QQXDO 2EMHFWLYHV

$QQXDO 2EMHFWLYH
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(YLGHQFH %DVHG RU *+, QIRUPHG 6WUDWHJ\ OHDVXUHYV
(60 1XPEHU RI DQQXDO $64 WUDLQLQJV RIITHUHG E\ WKH (DUO\ &KLOGK

OHDVXUH 6 WDWXV ,QDFWILSYHSODFHG

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU
1XPHUDWRU
'"HQRPLQDWRU

'DWD 6RXUFH (DUO\ &KLOGKRROBUODWBKLOGKRRBUDW EZKLOGKRRBUOW BKLO GK
SURJUDP GDWDSURJUDP GDWDSURJUDP GDWDSURJUDP GI

'DWD 6RXUFH <HDU

3URYLVLRQDO RU )LQRQDO )LQDO YLQDO )LQDO

(60 7KH QXPEHU RI $64 VFUHHQV IRU \HDU ROGV FRQWULEXWHG W
E\ SDUWLFLSDWLQJ SDUWQHUY DQG HQUROOHG SURJUDPV

OHDVXUH 6 WDWXV ,QDFWISYHHSODFHG

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU
1XPHUDWRU

'"HQRPLQDWRU

'DWD 6RXUFH 7KH %URRNH8/ 2+ (DUO\ &KLOGKRRX (DUO\ '++6 (DUO\ &KL
3XEOLVKLQJ 8'2+,@MHIJUDWHG 'DKDBOGWKIRRG ,QWBAWHIWB® HG
2Q0LQH (QWHUSULVH 'DWDEDVH

'DWD 6RXUFH <HDU

BURYLVLRQDO RU )LQRQDO )LQDO YJLQDO )LQDO
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(60 1XPEHU Rl SHGLDWULF HDUO\ KHDOWK HDUO\ FDUH DQG HDUO\ |
$64 QHZ SURYLGHU WUDLQLQJ SURFHVYV DQQXDOO\

OHDVXUH 6WDWXYV $FWLYH

%DVHOLQH GDWD ZDV QRW DYDLODEOH SURYLGHG

$QQXDO 2EMHFWLYHV

$QQXDO 2EMHFWLYH

(60 7KH QXPEHU RI $64 VFUHHQLQJV IRU FKLOGUHQ FRQWULEXWH(
$FFRXQW DQQXDOO\

OHDVXUH 6WDWXYV $FWLYH

%DVHOLQH GDWD ZDV QRW DYDLODEOH SURYLGHG

$QQXDO 2EMHFWLYHV

$QQXDO 2EMHFWLYH

(60 7KH QXPEHU RI QHZ SURJUDPVY HQUROOHG LQ WKH '"++6 $64 2QOLQF

OHDVXUH 6WDWXYV $FWLYH

%DVHOLQH GDWD ZDV QRW DYDLODEOH SURYLGHG

$QQXDO 2EMHFWLYHV

$QQXDO 2EMHFWLYH
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130 3HUFHQW RI FKLOGUHQ DJHV WKURXJK ZKR KDG D SUH)
,QGLFDWRUV DQG $QQXDO 2EMHFWLYHV

] o o g---"" O ge-s O----"- Q
1= ond bl “\A\A
w ]
D
T
™
== 1DWLRQDO 1IDWLRQDO 6XUYH\ RI &KLOGUHQ V +HDOWK 16¢
8WDK IDWLRQDO 6XUYH\ RI &KLOGUHQ V +HDOWK 16&+
== 8WDK 2EMHFWLYHV &+,/"'
130 &KLOG +HDOWK

JHGHUDOO\ $YDLODEOH 'DWD

‘'DWD 6RXUFH 1DWLRQDO 6XUYH\ RI &KLOGUHQ V +HDOWK 16&+

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU

1XPHUDWRU

'"HQRPLQDWRU

'DWD 6RXUFH 16&+ 16&+ 16&+ 16&+ 16&+

'DWD 6RXUFH <HDWB B B B B

$QQXDO 2EMHFWLYHV

$QQXDO 2EMHFWLYH
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(YLGHQFH %DVHG RU *#,QIRUPHG 6WUDWHJ\ OHDVXUHYV
(60 &ROODERUDWH ZLWK OHGLFDLG 3HUFHQW RI OHGLFDLG FKLOGI

OHDVXUH 6WDWXV $FWLYH

6WDWH 3URYLGHG 'DWD

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU
1XPHUDWRU

'HQRPLQDWRU

'DWD 6RXUFH &06 &06 &06 &06 &06
'DWD 6RXUFH <HD)K )) < )) < )) < ))<
3URYLVLRQDO RU)LQDO YLQDO YLQDO YLQDO YLQDO
YLQDO "

$QQXDO 2EMHFWLYHV

$QQXDO 2EMHFWLYH
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6WDWH 3HUIRUPDQFH OHDVXUHYV
630 SHUFHQW RI IDPLO\ PHPEHUV ZKR OLYH LQ WKH KRXVHKROG WKDW

OHDVXUH 6WDWXV $FWLYH

6WDWH 3URYLGHG 'DWD

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU
1XPHUDWRU
'"HQRPLQDWRU

'DWD 6RXUFH IDWLRQDO 6 XUYIDWRIRQDO 6 XUYHMDWRIRQDO 6 XUMBWRIRQDO 6X
&KLOGUHQV +HDEXKWRGUHQV +HBKXWBGUHQV +HDERXWRGUHQV

'‘DWD 6RXUFH <HDU

3URYLVLRQDO RU )LQRQDO )LQDO )LQDO )LQDO

$QQXDO 2EMHFWLYHV

$QQXDO 2EMHFWLYH
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630 JHUFHQW RI HOLJLEOH VWXGHQWY HQUROOHG LQ WKH IUHH RU UH

OHDVXUH 6WDWXYV $FWLYH

6WDWH 3URYLGHG 'DWD

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU
1XPHUDWRU
'"HQRPLQDWRU

'DWD 6RXUFH 86%( &KLOG 1XWEHBHLWLRKLOG 1XWHBHWLERKQAOGCG 1XWIHLWLRKLOG 1
3URJUDP 'DWDEBYRIJUDP 'DWDEBYRIJUDP 'DWDEDWRIJUDP 'DW|

'DWD 6RXUFH <HDU

BURYLVLRQDO RU )LQRQDO )LQDO )LQDO )LQDO

$QQXDO 2EMHFWLYHYV

$QQXDO 2EMHFWLYH
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6WDWH $FWLRQ 30DQ 7DEOH

6WDWH $FWLRQ 30DQ 7DEOH 8WDK &KLOG +HDOWK

BULRULW\ 1HHG

'"HYHORSPHQWDO GHOD\V

130

130 HUFHQW RI FKLOGUHQ DJHV WKURXJK PRQWKY ZKR UHFHLYHG
FRPSOHWHG VFUHHQLQJ WRRO LQ WKH SDVW \HDU

2EMHFWLYHV

%\ LQFUHDVH WKH SHUFHQWDJH RI FKLOGUHQ DJHYV PRQWKY WKURXJ
GHYHORSPHQWDO KHDOWK VFUHHQ LQ WKH SUHYLRXV \HDU IURP 16&+

6WUDWHJLHYV

,QFUHDVH WKH QXPEHU RI SDUHQW FRPSOHWHG GHYHORSPHQWDO KHDOYV
PRQWKYV E\ LQFUHDVLQJ WKH QXPEHU RI SURJUDPV SURYLGHUV WKDW DUH

,QFUHDVH WKH QXPEHU Rl SDUHQW FRPSOHWHG GHYHORSPHQWDO KHDOYV
PRQWKY E\ LQFUHDVLQJ WKH QXPEHU RI QHZ SURJUDPV HQUROOHG LQ WKH

,QFUHDVH WKH QXPEHU RI SDUHQW FRPSOHWHG GHYHORSPHQWDO KHDOYV
PRQWKY VXEPLWWHG WR WKH '++6 $64 2QOLQH (QWHUSULVH $FFRXQW

(60V 6WDWXV
(60 1XPEHU RI DQQXDO $64 WUDLQLQJV RIIHUHG E\ WKH (DUQD&MLOYGBKR
(60 7KH QXPEHU RI $64 VFUHHQV IRU \HDU ROGV FRQWU,ICDAWHG HV R

(QWHUSULVH $FFRXQW E\ SDUWLFLSDWLQJ SDUWQHUYVY DQG HQUROOHG SUR

(60 1XPEHU Rl SHGLDWULF HDUO\ KHDOWK HDUO\ FDUH D@®BWHIHO\ H(
LQ WKH VWDWH V $64 QHZ SURYLGHU WUDLQLQJ SURFHVV DQQXDOO\

(60 7KH QXPEHU RI $64 VFUHHQLQJV IRU FKLOGUHQ FR QBN WILEXIW H G
(QWHUSULVH $FFRXQW DQQXDOO\

(60 7KH QXPEHU RI QHZ SURJUDPV HQUROOHG LQ WKH '++6 SFA2YELQH
$QQXDOO\
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120V

120 SHUFHQW RI FKLOGUHQ PHHWLQJ WKH FULWHULD GHYHORSHG IRU VF
120 BHUFHQW RI FKLOGUHQ DJHV WKURXJK LQ HIFHOOHQW RU YHU\
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6WDWH $FWLRQ 30DQ 7DEOH 8WDK &KLOG +HDOWK

SBULRULW\ 1HHG

2UDO KHDOWK

130

130 SHUFHQW RI FKLOGUHQ DJHV WKURXJK ZKR KDG D SUHYHQWL"
2EMHFWLYHV

%\ LOQOFUHDVH WKH SHUFHQW RI FKLOGUHQ DJHV WKURXJK ZKR KDC(
16&+ W R

6WUDWHJILHYV

7KH 2UDO +HDOWK 3URJUDP 2+3 ZLOO FROODERUDWH ZLWK 8WDK OHGLFI
ZKR KDYH SUHYHQWLYH GHQWDO YLVLWY DV ZHOO DV GHQWDO WUHDWPHQW
+HDOWK &RDOLWLRQ WKH 8WDK '"HQWDO $VVRFLDWLRQ 8WDK 'HQWDO +\JLH
,& DQG WKH 8WDK 2IILFH Rl +RPH 9LVLWLQJ WR UHDFK WKHVH JRDOV

&ROODERUDWH DQG ZRUN ZLWK KLJK ULVN SRSXODWLRQV LQ (DUO\ +HDG
9LVLWLQJ DQG VFKRRO EDVHG SUHYHQWLRQ SURJUDPV WR VKDUH UHVRXU
WKH LPSRUWDQFH RI GHQWDO FDUH IRU FKLOGUHQ 7KH JRDO LV WR LQFUF
GHQWDO YLVLW LQ WKH SDVW \HDU E\ SURYLGLQJ HGXFDWLRQ DQG ORFDO

7KH 2UDO +HDOWK (GXFDWRU 2+(G ZRUNV FORVHO\ ZLWK WKH SURIHVVL
SURJUDPV WR HQFRXUDJH WKH SURIHVVLRQDO GHYHORSPHQW RI GHQWDO
ZRUNIRUFH 7KH 2+(G DOVR SUHVHQWY DW VHYHUDO RI WKH GHQWDO K\JLH
UHSD\PHQW SURJUDPV VRFLDO MXVWLFH KHDOWK HTXLW\ DQG FXOWXUDO

7KH 2+(G DORQJ ZLWK WKH '"HQWDO +\JLHQH /LDLVRQ IRU 8WDK FROODERU
3URJUDP IRULQWHUSURIHVVLRQDO GHYHORSPHQW

(60V 6WDW XV
(60 &ROODERUDWH ZLWK OHGLFDLG 3HUFHQW RI OHGLFDI$GWKYBGUH
YLVLW

120V

120 3HUFHQW RI FKLOGUHQ DJHV WKURXJK ZKR KDYH GHFD\HG WHF
120 3HUFHQW RI FKLOGUHQ ZLWK VSHFLDO KHDOWK FDUH QHHGV &6+&
IXQFWLRQLQJ V\VWHP

120 3HUFHQW RI FKLOGUHQ DJHV WKURXJK LQ H[FHOOHQW RU YHU\

Created on 7/26/2023 at 2:37 PM



6WDWH $FWLRQ 30DQ 7DEOH 8WDK &KLOG +HDOWK

3ULRULW\ 1HHG

)DPLO\ FRQQHFWHGQHVYV

630

630 3HUFHQW RI IDPLO\ PHPEHUV ZKR OLYH LQ WKH KRXVHKROG WKDW D\
2EMHFWLYHYV

% \ LQFUHDVH WKH SHUFHQW RI IDPLO\ PHPEHUV ZKR OLYH LQ WKH KRX"'
ZHHN IURP IDWLRQDO 6XUYH\ RI &KLOGUHQ V +HDOWK WR

6WUDWHJILHYV

SBURPRWH IDPLO\ PHDO WLPH WR 8WDK UHVLGHQWYVY WKURXJK VFKRROV F¥
SURPRWH QWHUYHQWLRQV WR IDPLOLHVY DQG ORFDO KHDOWK GHSDUWPH
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&KLOG +HDOWK $QQXDO 5HSRUW

130 3HUFHQW RI FKLOGUHQ DJHV WKURXJK PRQWKY ZKR UHFHLYF
FRPSOHWHG VFUHHQLQJ WRRO LQ WKH SDVW \HDU

$QQXDO 5HSRUW )<

7KLV 3HUIRUPDQFH OHDVXUH ZDV DFKLHYHG 7KH BHUIRUPDQFH 2EMHF?

3URJUDP $FWLYLWLHV
130 REMHFWLYHV DGYDQFH D FRPPRQ YLVLRQ RI LPSURYLQJ HDUO\ Fl
LQFOXGH WKH IROORZLQJ DFWLYLWLHV LQ )< LQFUHDVLQJ WKH OH
GHSDUWPHQWYV /+' RITHULQJ $64 WUDLQLQJ DQG WHFKQLFDO DVVL'
'++6 $64 2QOLQH (QWHUSULVH DFFRXQW DQG LQFUHDVLQJ WKH QXPE
VA\VWHP

'XULQJ WKH &3®D,QGHRUWKH QXPEHU RI RYHUDOO VFUHHQLQJV LQLWLDWH
GHFUHDVHG OHYHOHG RII DQG WKHQ EHJDQ WR LQFUHDVH DJDLQ LQ
WKHVH UHFRY HULISKVOWDHKYG®M DWHYV HLJKW \HDU VFUHHQLQJ WUHQGV C
7KH VHFRQG ILJXUH LOOXVWUDWHYV ILYH \HDU WUHQGVY DQG WRWDOV \

*UDSK7UHQG LQ $64 RQOLQH VFUHHQV SUH DQG SRVW &29,'
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*UDSK/RFDO +HDOWK 'HSDUWPHQW $64 VFUHHQV SUH DQG SRVW &29,'

,Q )< WKH (DUO\ &KLOGKRRG 8WDK (&8 3URJUDP O0DQDJHU FRQWLQXH
$64 WUDLQLQJ (&8 SURYLGHG WUDLQLQJ FRXUVHVY DWWHQGHG E\
FRQWLQXHG WR IRFXV RQ KHDOWK FDUH SURYLGHUV SHGLDWULF SUR

2QFH SURYLGHUV DUH WUDLQHG LQ $64 WKHLU SURJUDP V VXEDFFRXC(
$64 2QOLQH VXEDFFRXQW 7KURQIKRXWQRGHPRROOHG QHZ SURJUDPV
DFFRXQW (&8 DOVR SURYLGHV WHFKQLFDO DVVLVWDQFH WR QHZ D
SURJUDPV LQFOXGHG %DE\ :DWFK (DUO\ ,QWHUYHQWLRQ ,'($ 3DUW & |
SURJUDPV KRPH YLVLWKQOGHDUWDQS

JHGHUDOO\ $YDLODEOH 'DWD IURP WKH 1DWLRQDO 6XUYHSRVERWLE & UM
8WDK JUDSKDWLRQDO VFUHHQLQJ WUBHORZDRH DOMRIHQFBXGHG
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*UDSK +LVWRUHLHIORSVFHQMWD@DWRY 8WDK DQG WKH 8 6 DYHUDJH

SUHQDWDO WR HDUO\ FKLOGKRRG V\VWHP VWDNHKROGHUV KDYH DOV
RXWFRPHV 7KH ,QVWLWXWH IRU 'LVDELOLW\ 5HVHDUFK 3ROLF\ DQG 3
,'($ 3DUW & DQG 3DUW % VHFWLRQ &KLOG )LQG QHWZRUN DQG DGPL
DV IXQGHG E\ WKH &HQWHUV IRU 'LVHDVH &RQWURO DQG 3UHYHQWLRQ
GHYHORSPHQWDO KHDOWK UHVRXUFHVY WR SDUHQWY DQG FDUHJLYHUYV
GHYHORSPHQWDO PLOHVWRQH FKHFNOLVWY DQG IUHH WUDLQLQJ 868
VFUHHQLQJ UHVRXUFHY DUH FRRUGLQDWHG WKURXJK VWDII FROODER!

$GGLWLRQDO FRPPXQLW\ EDVHG SDUWQHUV 8QLWHG :D\ RI 1IRUWKHUQ
SDUWQHUV ZLWK GHYHORSPHQWDO VFUHHQLQJ SURPRWLRQ DFWLYLWI
VWDNHKROGHUV WR JHQHUDWH GH LGHQWLI\ DQG GLVWULEXWH $64 2
7KH JURXSTV RYHUDOO DLPV DUH WR LQFUHDVH IDPLO\ FKLOG HQUROC
\RXQJ FKLOGUHQ WKDW UHFHLYH D GHYHORSPHQWDO KHDOWK VFUHHQ

$FFRPSOLVKPHQWY 6XFFHVVHV
,Q )< 8WDK EHJDQ WR VXFFHVVIXOO\ LPSOHPHQW WKH VWDWHZLGH FF

8WDK LV LQYHVWLQJ LQ D GHYHORSPHQWDO VFUHHQLQJ LQLWLDWLYH
$64 3URMHFW ZDV GHYHORSHG E\ WKH (&8 $GYLVRU\ &RXQFLOYV 3URP
VXEFRPPLWWHH DQG ZDV HQGRUVHG E\ WKH *RYHUQRUfV (DUO\ &KLO
LQLWLDWLYH LV VXSSRUWHG ZLWK $PHULFDQ 5HVFXH 30DQ $FW IXQGV
&KLOG &DUH ':6 2&& 8WDKTV &KLOG &DUH DQG 'HYHORSPHQW %ORFEN
HDUO\ FKLOGKRRG SURJUDPV DQG SURYLGHUV LQ SDUWQHUVKLS ZLW
KHDOWK\ FKLOG GHYHORSPHQW WKURXJK DSSURSULDWH VFUHHQLQJ D
\RXQJ FKLOGUHQ DQG WKHLU IDPLOLHV DUH LQYLWHG WR SDUWLFLSDV
VFUHHQ WKHLU FKLOGUHQ DQG XVLQJ LQIRUPDWLRQ JDWKHUHG E\ VF

TKURXJKRXW )< '++6 ':6 2&& +0*8 HBURRNHV 3XEOLVKLQJ DQG OXOW
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0'6& ZHUH DFWLYHO\ LQYROYHG LQ WKH GD\ WR GD\ LPSOHPHQWDWLR
H[SDQGLQJ IURP RQH VWDWHZLGH $64 2QOLQH (QWHUSULVH $FFRXQW
DGGLWLRQDO VWDWHZLGH (QWHUSULVH DFKROGEBRIR\GWHE E\ WKH6+]
$VVRFLDWLRQ IRU (DUO\ +HDG 6WDUW DQG +HDG 6WDUW JUDQWHHV D
DFFHVVLQJ +0*8 VHUYLFHV

,Q DGGLWLRQ WR ODXQFKLQJ WKUHH DGGLWLRQDO HQWHUSULVH DFFR
FRRUGLQDWLRQ DQG WR LQFUHDVH 8WDKYV GDWD DQDO\WLFV DQG U}

$V LOOXVWUDWHG LQ WKH ILIXUH EHORZ WKH &KLOG +HDOWK $GYDQF
$64 GDWD DQG VKDUH FKLOG OHYHO UHVXOWYVY ZLWK DSSURYHG SURYL:
(&,'6 ZLOO LQWHJUDWH $64 GDWD WKDW ZLOO EH LQFOXGHG LQ FURV

JLIXUHRJLF PRGHO RI (DUO\ &KLOGKRRG ,QWHJUDWHG 'DWD 6\VWHPV
$FFRXQWYV

B3URMHFW VXSSRUW LQFOXGHV IXQGLQJ IRU PDQ\ Rl WKH UHVRXUFHV C
VFUHHQV VXFK DV $64 DQWW6DGQJOLVK DQG 6SDQLVK DQG WKH )DF
VKDULQJ SRUWDOV DUH DOVR LQFOXGHG ZLWK HDFK HQWHUSULVH VX

6 XPPDU\ RI VXFFHVVHY DQG DFFRPSOLVKPHQWY RQ 0RYLQJ WKH 1H}
e 7KH QXPEHU RI GHYHORSPHQWDO VFUHHQLQJVY FRPSOHWHG IRU \R>

&29," DUH QRZ WUHQGLQJ LQ D SRVLWLYH GLUHFWLRQ 7KH QXP

LQ WR DQG LQ DQG UHVSHFWLYHO\ +RZH"
LQFUHDVHG WR LQ

¢ ,Q0)< WKH (&8 3URJUDP O0DQDJHU IDFLOLWDWHG $64 WUDLQLQ.

¢ 7KURXJKRXW FDOHQGDU \HDU QHR G ERDUDPWEHW K R O-O4+5G$B O ¢

(QWHUSULVH $FFRXQW 7KHVH SURJUDPV SURYLGH SHGLDWULF HI
\RXQJ FKLOGUHQ

e $FFRUGLQJ WR WKH 1DWLRQDO 6XUYH\ Rl &KLOGUHQ V +HDOWK 8V
VFUHHQLQJ UDWH IRU FKLOGUHQ DJHV WR PRQWKV IURP L
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e '++6 LV WKH FRRUGLQDWLQJ DJHQF\ HQJDJHG LQ WKH LPSOHPHQW
e 7KH HQKDQFHPHQWYV WKDW DFFRPSDQ\ WKH $64 3URMHFW KDYH WK
GHYHORSPHQWDO KHDOWK VFUHHPRQWKVFKLOGUHQ DJHV WR

&KDOOHQJHV *DSV 'LVSDULWLHV 5HSRUW

7KHUH ZHUH QR FKDOOHQJHVY WKDW LQWHUIHUHG ZLWK 8WDKfV DELOL'
JURZLQJ SDLQV WKDW DUH QDWXUDOO\ DVVRFLDWHG ZLWK VLJQLILFDC
EHWZHHQ WKH 8WDK '"HSDUWPHQW Rl +HDOWK DQG WKH 8WDK 'HSDUWP
WKH UHVWUXFWXULQJ RI DJHQF\ GLYLVLRQV RIILFHV DQG SURJUDPYV

W\SLFDOO\ FUHDWH WUDQVLWLRQDO SHULRGV DQG JDSV LQ SURJUDPF
QHHGHG WR ZRUN WKURXJK WKHVH W\SHV Rl FKDOOHQJHV LQFOXGLQJ
HQFRXUDJHPHQW WR PDLQWDLQ ZRUN OLIH EDODQFH

7KHUH DUH HPHUJLQJ RSSRUWXQLWLHY DVVRFLDWHG ZLWK WKH QHZ \
WKH QXPEHU RI SURJUDPV DQG SURYLGHUV DFWLYHO\ SURPRWLQJ GH)
2Q0LQH (QWHUSULVH $FFRXQWYV DUH LQ WKH SURFHVV RI EHLQJ HVWD
KLVWRULFDO FKLOG SURILOHV DQG VFUHHQLQJ GDWD ZLOO QHHG WR |
DQG UHFRUGV ZLOO QHHG WR EH FHQWUDOL]JHG WHFKQLFDO DVVLVWD
FURVV DJHQF\ DQG FURVV SURJUDP VFUHHQLQJ GDWD ZLOO QHHG WR
HPHUJLQJ RSSRUWXQLWLHV WKDW LQIOXHQFH SURJUDP DFEWLYLWLHYV

%DVHG RQ )HGHUDOO\ $YDLODEOH 'DWD )$'6 PKUFDOGHMQ ERNHORXWVLG
WKHG 8 WR UHFHLYH D GHYHORSPHQW VFUHHQLQJ )RUW\ SHUFHQW
GHYHORSPHQWDO VFEKLHE QFOLEFHW KBW/IKQDWKH FRXQWU\ IRU GHYHORS
UHSUHVHQWY DQ LQFUHDVH RI UDQNHG SRLQWV XVLQJ 16&+

$IJHQF\ &DSDFLW\ )DPLO\ 3SaDUWQHUVKLSYV &ROODERUDWLRQ

7KH (&8 3URJUDP DOVR FRRUGLQDWHYV (&8 $GYLVRU\ &RXQFLO DQG 6X
&RXQFLO WKH (&8 ([HFXWLYH &RPPLWWHH DQG ILYH (&8 6XEFRPPLWW
LQ WKH LPSOHPHQWDWLRQ RI S3UHQDWDO WR HDUO\ FKLOGKRRG LQLV
GHYHORSPHQWDO KHDOWK

7KH (&8 $GYLVRU\ &RXQFLO DOVR VHUYHV DV WKH 6WDWH $GYLVRU\ &F
,PSURYLQJ +HDG 6WDUW IRU 6FKRRO 5HDGLQHVV $FW RI DORQJ ZL
DV YRWLQJ PHPEHUV 7KHUH DUH (&8 $GYLVRU\ YRWLQJ PHPEHUV D(C
PHPEHUV LQFOXVLYH RI WKH YRWLQJ PHPEHUV 3DUWQHUV LQFOXG
0,(&+9 ,'($ 3SDUWV % DQG & DQG FKLOGFDUH OHDGHUVKLS $GGLWLRQ
SHGLDWULFLDQV KHDOWK GHSDUWPHQW DQG :,& GLUHFWRUV KLJKHU
HGXFDSWRIGIVVLRQDOV KXPDQ VHUYLFHV DQG PHQWDO KHDOWK DGPLC

(&8 $GYLVRU\ DQG 6 XEFRPPLWWHH DFWLYLWLHY DUH LQIRUPHG E\ %L1
GHOLEHUDWLYH SDUHQW DQG IDPLO\ TXDOLWDWLYH VHVVLRQV 6RPH
WLPH DQG SDUWLFLSDWLRQ

$ FULWLFDO 3UHQDWDO WR HDUO\ FKLOGKRRG SDUWQHU DQG WAWDNHI
+HOS OH *URZ 8WDK +0*8 +0*8 LV KRVWHG E\ 8QLWHG :D\ Rl 8WDK &RX
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UHIHUUDO KHOSOLQH IRU SDUHQWYV SK\VLFLDQV DQG FRPPXQLW\ SDU)
)< +0*8 ZRUNHG ZLWK QHZ IDPLOLHV IDFLOLWDWHG GHYHOR
FDUH FRRUGLQDWLRQ UHIHUUDOYV

5HSRUW Rl (60V UHODWHG WR 130

(60 7KH QXPEHU RI DQQXDO $64 WUDLQLQJV RIIHUHG E\ WKH (DUO\ &

*RDO 2EMHFWLYH

(QVXUH $64 WUDLQLQJ RSSRUWXQLWLHY DUH UHDVRQDEO\ DYDLODEO'
FDUHJLYHUV %\ WUDFNLQJ WKLV PHDVXUH (&8 FDQ KHOS WR HQVXUH
URXWLQHO\ E\ (&8 DQG RU LQ FROODERUDWLRQ ZLWK RWKHU VWDWH D!

6LJQLILFDQFH RI (60

'"HYHORSPHQWDO VFUHHQLQJ LV D FULWLFDO HOHPHQW RI ZHOO FKLOC
WKH SURFHVV RI GHYHORSPHQWDO KHDOWK SURPRWLRQ 7KH VFUHHQ
DUH SURJUHVVLQJ DV H[SHFWHG RU LI WKHUH LV FDXVH IRU FRQFHUQ
7KLV (60 LV VLIJQLILFDQW WR LQFUHDVLQJ WKH QXPEHU RI GHYHORSPF
,Q RUGHU WR LQFUHDVH WKH QXPEHU RI VFUHHQV UHFHLYHG E\ LQIDQ"
(DUO\ &DUH (GXFDWLRQ DQG +HDOWK SURJUDPV WKDW RIIHU GHYHOR
FKLOGUHQ (&( DQG +HDOWK SURJUDPV FDQQRW SURYLGH $64 RQOLQH

(60 3URJUHVV 6XPPDU\

‘H DUH GHDFWLYDWLQJ (60 EHFDXVH $64 WUDLQLQJ PRGXOHV DUH Q
UHFRUGHG ZHELQDU $RQYMABEHORZ ZLOO UHSIOMHF HQVEKHYVBQ WUDLQL
7KH VWDWH V $64 WUDLQLQJ UHVRXUFHY DQG DWWHQGDQFH UHFRUGYV
WKH QXPEHU RI WUDLQLQJV RIIHUHG DQG QRZ WKDW WUDLQLQJ LV FR(
SODFH WR WUDFN DQG LQFUHDVH WKH QXPEHU RI SDUWLFLSDQWYV WUD

,Q )< WKH (DUO\ &KLOGKRRG 8WDK 3URJUDP 0D @ XDHWFRQ@W D@XCHD W R
WUDLQLQJ (&8 SURYLGHG WUDLQLQJ FRXUVHV DWWHQGHG E\ SDL
HIIRUWY FRQWLQXHG WR IRFXV RQ KHDOWK GHSDUWPHQW FDUH SURYL
LQWHUYHQWLRQ SURYLGHUV

(60 7KH QXPEHU RI $64 VFUHHQLQJV IRU \HDU ROGV FRQWULEXW
$FFRXQW E\ SDUWLFLSDWLQJ SDUWQHUY DQG HQUROOHG SURJUDPV

*RDO 2EMHFWLYH
,QFUHDVH WKH QXPEHU RI $64 VFUHHQV IRU FKLOGUHQ \HDUV ROG F
$FFRXQW E\ SDUWLFLSDWLQJ SDUWQHUVY DQG HQUROOHG SURJUDPV

6LJQLILFDQFH RI (60

7KLV PHDVXUH LV VLIQLILFDQW EHFDXVH LW GHPRQVWUDWHYVY WKH FXC
LPSOHPHQWDWLRQ HIIRUWYV 7UDFNLQJ WKLV GDWD ZLOO VKRZ LI 8WDE
UHFHLYHG E\ FKLOGUHQ DJHV WR PRQWKYV
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(60 3URJUHVV 6XPPDU\

7KLV (60 LV EHLQJ GHDFWLYDWHG DQG ZLOO EH UHSODFHG ZLWK (60
(DUO\ &KLOGKRRG 8WDK $GYLVRU\ &RXQFLO PDQ\ VXEDFFRXQWYV DUH E
2Q0LQH (QWHUSULVH $FFRXQW LQWR WKHLU RZQ DFFRXQWV 7KLV PHD
'++6 $64 2QOLQH DFFRXQW IRU FKLOGUHQ DJHV DQG WKH QHZ (60
'++6 DFFRXQW ZLOO KRVW SHGLDWULF DQG HDUO\ FDUH SURYLGHUV V>
LOQOWHUYHQWLRQLVWYV

(60 1XPEHU RI SHGLDWULF HDUO\ KHDOWK HDUO\ FDUH DQG HDUO'
$64 QHZ SURYLGHU WUDLQLQJ SURFHVV DQQXDOO\

*RDO 2EMHFWLYH
%\ WUDFNLQJ WKLV PHDVXUH WKH 2IILFH RI (DUO\ & KLOGKRRG FDQ EH
VXFK DV LQFUHDVLQJ WKH QXPEHU RI SDUWLFLSDQWY WKDW FRPSOHW

6LJQLILFDQFH RI (60

J)DFLOLWDWLQJ GHYHORSPHQWDO VFUHHQLQJ ZLWK D SDUHQW FRPSO
FDUH DQG D JUHDW RSSRUWXQLW\ WR HQJDJH IDPLOLHV LQ WKH SURP|
'"HYHORSPHQWDO VFUHHQLQJ LV XVHG WR GHWHUPLQH LI D FKLOG LV
LV D UHDVRQ WR FRRUGLQDWH DGGLWLRQDO DVVHVVPHQW LQWHUYHC

7KLV (60 LV VLIJQLILFDQW WR LQFUHDVLQJ WKH QXP E HW¥ LRIGIHYMHORISY |
PRQWKVRUGHU WR LQFUHDVH WKH QXPE®IDQWYFWRBG WU ZHY 8 BHG W
SURJUDPV SURYLGHUV WKDW DUH DSSURSULDWHO\ WUDLQHG WR RIIHL
\RXQJ FKLOGUHQ

(60 3URJUHVV 6XPPDU\

7KLV LV D QHZ VWUDWHJ\ DQG PHDVXUH UHSODFLQJ WKH IRUPHU (60
QXPEHU RI QHZ SURJUDPV WKDW DUH HQUROOHG LQ WKH '++6 $64 2QOL
SURJUDPV LQFUHDVHV WKH OLNHOLKRRG WKDW DGGLWLRQDO FKLOGU
RSSRUWXQLW\ WR SDUWLFLSDWH LQ GHYHORSPHQWDO KHDOWK VFUHH

(60 7KH QXPEHU RI $64 VFUHHQLQJV IRU FKLOGUHQ DJHYV FRQWU
$FFRXQW DQQXDOO\

*RDO 2EMHFWLYH
,QFUHDVH WKH QXPEHU RI $64 VFUHHQV IRU FKLOGUHQ DJHV FRQW
$FFRXQW DQQXDOO\

6LIJQLILFDQFH RI (60

7KLV PHDVXUH LV VLIJQLILFDQW EHFDXVH LW GHPRQVWUDWHY WKH FXC

LPSOHPHQWDWLRQ HIIRUWYV 7UDFNLQJ WKLV GDWD ZLOO VKRZ LI 8WDE

UHFHLYHG E\ FKLOGUHQ PRQWKV WR \HDUV $ QHZ EDVHOLQH LV EH|

EHLQJ WUDQVIHUUHG RXW Rl WKH FXUUHQW '++6 $64 2QOLQH (QWHUSU
&DUH W\SHV EHLQJ WUDQVIHUUHG LQFOXGH +HOS (FKEORE BRWLIG HH
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(60 BURJUHVYV 6XPPDU\

7KLV LV D QHZ VWUDWHJI\ DQG PHDVXUH UHSODFLQJ WKH IRUPHU (60
H[SDQGHG FKLOG SRSXODWLRQ WKLV (60 LV WDUJHWLQJ (60 WDUJF
FKLOGUHQ EHWZHHQ WKH DJHV RI \HDUYV

(60 7KH QXPEHU Rl QHZ SURJUDPVY HQUROOHG LQ WKH "++6 $64 2QOLC

*RDO 2EMHFWLYH
%\ WUDFNLQJ WKLY PHDVXUH WKH HIIHFWLYHQHVV RI 8WDK V WUDLQL
DQG LPSURYHG XSRQ

6LJQLILFDQFH RI (60

(QUROOLQJ QHZ SURJUDPV LQ WKH '++6 $64 2QOLQH (QWHUSULVH $FFR
VFUHHQLQJ SUDFWLFHV ZLOO EH LPSOHPHQWHG LQWR DGGLWLRQDO S
QXPEHU Rl HQUROOHG SURJUDPV LQFUHDVHV WKH OLNHOLKRRG WKDW
DIIRUGHG WKH RSSRUWXQLW\ WR SDUWLFLSRWSRUNGOYMWQRSPHQWDO

(60 3URJUHVV 6XPPDU\

7KLV LV D QHZ VWUDWHJ\ DQG PHDVXUH 7KH VWUXFWXUH DQG FRPSR\
LW LV LPSRUWDQW WR WUDFN DQG FRQWLQXDOO\ LQFUHDVH WKH QXPE
DFFRXQW 7KHVH FKDQJHV DUH GHVFULEHG %® FDRRYI BDIQE\DHD FSHIS@RIHN |
LPSHUDWLYH IRU '++6 WR PRQLWRU DQG LQFUHDVH WKH QXPEHU RI QH
DQG SDUWLFLSDWH LQ WKH '++6 $64 2QOLQH (QWHUSULVH $FFRXQW

/IRFDO +HDOWK '"HSDUWPHQW 6XFFHVVHYVY DQG &KDOOHQJHV UHODWH:¢
6 XFFHVVHYV

/+'V RIITHU $64V WKURXJK PDLO RU HPDLO LQ DQ HIIRUW WR PDNH VFUH
2QH GLVWULFW SURYLGHYVY SDUHQWYV ZLWK D SRVWDJH SDLG HQYHORSIH
TXHVWLRQQDLUH EDFN ZLWK WKH JRDO RI LPSURYLQJ IROORZ XS

'XULQJ YLVLWYV ZLWK IDPLOLHV QXUVHV ZRUN ZLWK SDUHQWYV DQG FD
HQFRXUDJH GHYHORSPHQW LQ FDWHJRULHV ZKHUH WKH FKLOG PD\ KD"
HQFRXUDJHG SDUHQWYV WR ZRUN RQ DOO DUHDV WR SURPRWH DFWLYL
PLOHVWRQHYV

/[+'V LGHQWLILHG DQG ZRUNHG ZLWK FRPPXQLW\ SDUWQHUYV DQG 6WDW
RQ $64V DQG WKH LPSRUWDQFH RI DGPLQLVWHULQJ WKH TXHVWLRQQD
VFUHHQLQJVY 2QH GLVWULFW LV ZRUNLQJ WR FROODERUDWH ZLWK +H
LQIRUPDWLRQ WR WKHLU ZHEVLWH WR SURPRWH $64V

&KDOOHQJHYV

$ SULPDU\ GLIILFXOW\ LV WKH OLQJHULQJ &29,' IHDUV DV FOLHQWYV KEC
+RPH YLVLWYVY DUH QRZ EHLQJ RIITHUHG EXW PDQ\ SDUHQWYV VWLOO SUH
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2WKHU FKDOOHQJHVY QRWHG LQFOXGH
e *HWWLQJ SDUHQWY WR IROORZ WKURXJK ZLWK ILOOLQJ RXW WKH $
e 6FUHHQLQJ FDQ EH RYHUZKHOPLQJ WR VRPH IDPLOLHV
e 6RPH IDPLOLHVY VWDWH WKDW LW LV WRR WLPH FRQVXPLQJ
e 3DUHQWYV DUH OHHU\ RI KRPH YLVLWLQJ GXH WR DQ LQFUHDVH RI
e 6WDII WXUQRYHU LQ VHYHUDO GLVWULFWYV ZDV QRWHG 7KLV FUHEL

SURFHVVHYV

e  QDELOLW\ WR PHHW LQ KRPHV DQG DFWXDOO\ VHH WKH FKLOGUHC(
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130 SHUFHQW RI FKLOGUHQ DJHV WKURXJK ZKR KDG D SUHYHQV

$QQXDO 5HSRUW )<

7KLV 3HUIRUPDQFH OHDVXUH ZDV 127 DFKLHYHG 7KH 3HUIRUPDQFH 2E!T
ZDV

BURJUDP $FWLYLWLHV

7KH 6WDWH '"HQWDO 'LUHFWRU 6'" UHJXODUO\ DWWHQGHG WKH 8WDK
DGYLVRU\ FRXQFLO PHHWLQJY DQG FRPPXQLFDWHG ZLWK WKH 2IILFH R
ODUFK RI WKH SUHYLRXV 6'" VWHSSHG GRZQ IURP WKH SRVLWLRQ '++¢
KDV FRQQHFWHG ZLWK WKH OHGLFDLG RIILFH DQG LV DWWHQGLQJ 8WI

7KH 8WDK OHGLFDLG 2IILFH 'LUHFWRU RU D UHSUHVHQWDWLYH KDV EH
&RDOLWLRQ TXDUWHUO\ PHHWLQJYV LQFOXGLQJ HOLJLELOLW\ UHTXLUEL
WR FRYHUDJH KRZ WR EHFRPH D OHGLFDLG SURYLGHU FRQWDFW LQIF

7KH 2UDO +HDO WK (G XEDMWHRRQWLQXHG WR FROODERUDWH ZLWK WKH 8"
SURYLGHUV ZKLFK LQFOXGHV SUHVFULELQJ JXLGHOLQHV IRU FKLOGU'l
2UDO +HDOWK 5HVRXUFH &HQWHU &RSLHV RI DQ HGXFDWLRQDO WULIF
GHQWLVW ZKR DWWHQGHG WKH 8'$ UHJLRQDO &RQWLQXRXV 4XDOLW\ ,F

GHQWLVWYV $GGLWLRQDOO\ PDLOHG WRRONLWY ZHUH VHQW WR
VXSSRUW VSHFLDOLVW DQG IRXU YROXQWHHU GHQWDO K\JLHQH VWXG
E\ WKH HQG RI )<

,Q 2FWREHU 2+(GMKHS D YROXQWHHU K\JLHQLVW SURYLGHG DQ HGXFDW
$VVRFLDWLRQ 8'+$ DQQXDO FRQIHUHQFH LQFOXGLQJ LQIRUPDWLRQ R
SURYLGHUV WR HGXFDWH WKHLU SDWLHQWY RQ WKH VDIHW\ RI GHQWD
DJH RQH 7KLV VDPH HGXFDWLRQDO ERRWK ZDV SURYLGHG E\ WKH RUCL
ODUFK RI DW WKH 8WDK '"HQWDO $VVRFLDWG R Q \CRY 8 B QOHRRQHIGUWN R F
8WDK 3XEOLF +HDOWK $VVRFLDWLRQ DQQXDO FRQIHUHQFH RQ WKH RS

7TKR+(GZURWH DQ DUWLFOH IRU WKH 8'$ $FWLRQ P DJ0O H@W\ W B WK ZILREH
LPSRUWDQFH RI DJH RQH26HZD/MOIV® FRWOLO\DE RMKHWHG ZLWK WKH GLDEHW
VXEPLW D VFUHHQLQJ IRU SUHGLDEHWHY LQ GHQWDO RIILFHV WR WKH

2+3 SURYLGHV WZR p%DE\ <RXU %DE\Y RU p&KHFN <RXU +HDOWKY VHJP}
VHIPHQWY RU ZULWH WDONLQJ SRLQWYV DQG FRRUGLQDWH ZLWK ORFD
LQFOXGH 7KH LPSRUWDQFH RI EDE\ WHHWK VWUDWHJLHV WR SUHYHQ
SUHJQDQF\ DQG WKH LPSRUWDQFH RI DJH RQH GHQWDO YLVLWYV

,Q )< VWKHGVWDUWHG DWWHQGLQJ WKH (DUO\ &KLOGKRRG 8WDK (&8
WKH 3URPRWLQJ +HDOWK DQG $FFHVV WR 0HGI 6B 0 RNRFRGHN WKEX RPW LW
XSGDWHG GHQWDO UHVRXUFH ORYWWB\F WHD (&H8GP B PRFERAWVWIWHU KRU 2FWREHU
VLPSOH PHVVDJHV GLVFXVVLQJ SRVLWLYH RUDO KHDOWK EHKDYLRU
WKURXJK (&8 :,& +HDG 6WDUW 3URJUDPV /+'V DQG WKH WHHQ VXFFH
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2+3 FRQWLQXHV WR VXSSRUW WKH +HDG 6WDUW DQG (DUO\ +HDG 6WDU
DGYLVRU\ FRPPLWWHHY SURYLGLQJ VWDII WUDLQLQJ SDUHQW HGXFD
WR VRPH VLWHYV $ ORFDO GHQWLVW DQG GHQWDO K\JLHQLVW KB DI& \EW
SURJUDPV LQ 6DOW /DNH DWBOMRRHEWHBWURY LIGHI H[DPV SURSK\ODJ[LV
DQG DSSURSULDWR #IBISHUWRNL@WHG/ KHRUDO KHDOWK PHVVDJLQJ HGXFDW
IDPLOLHY DQG FRRUGLQDWHG ZLWK WKHVH ORFDO SURYLGHUYV

,Q ODUFK RIWRH(G DORQJ ZLWK WZR 2+3 LQWHUQ K\JLHQLVWYV SURYLG}
UHIHUUDOV DQG WRRWKEUXVKHV WR +HDG 6WDUW FKLOGUHQ ZLWK

7KR+(GFRQWLQXHV WR ZRUN ZLWK WKH 2I1ILFH Rl +RPH 9LVLWLQJ WR S
ZLWK FKLOGUHQ DJHV 2+ (GQBQOBNVDTXDMKWHUO\ HGXFDWLRQDO DQG GH!
HGXFDWLRQDO PDWHULDO VKDUHG LV P%UGHEQ® DBCGH QWVGEIH®M KM EBY HY
&DWHERXWRXU &KLOG V 7THHWK SUHVHQWDWLRQ IRU SDUHQWYV DQG VWDI
DW WKH 6DOW /DNH &LW\ 3DUHQWYV DV 7THDFKHUV +RPH 9LVLWLQJ 6LW}
UHFRUGHG DQG VKDUHG WKH SUHVHQWDWLRQ ZLWK DOO 2+9 VLWHV F
1DWLRQDO PDWHULDOV ZHUH DOVR VKDUHG ZLWK 2+9 VLWHV LQFOXGL:
&KLOGKRRG /HDUQLQJ DQG .QRZOHGJH &HQWHU DQG WKH 1DWLRQDO |,

WKRH(GSUHVHQWHG DW WKH ILUVW HYHU SHHU GLDORJXH VHVVLRG

,Q -XQH Rl 2+(W3SURYLGHG D SUHVHQWDWLRQ WR WKH $VVRFLDWLRQ |
OHDGHUVKLS WHDP ZLWK LQ DWWHQGDQFH 7KLV SUHVHQWDWLRQ LC
3URJUDP IURP WKH 2IILFH Rl ODWHUQDO DQG &KLOG +HDOWK WR WKH 2
LQWURGXFLQJ WKH SURJUDP DQG VKDULQJ HGXFDWLRQDO PDWHULDO
KHDOWK\ RUDO K\JLHQH KDELWYV HQHROW B\ LRR A AKROPHWVGBQWDO YLVL
RQH

7KH $GROHVFHQW 2UDO +HDOWK &DPSDLJQ $2+& LV DQ LQWHUYHQWL
DERXW RUDO KHDOWK FDUH ,Q WKH VFKRRO \HDU DOO SUHVHQ
WRWDO RI SUHVHQWDWLRQV ZHUH JLYHQ WR RYHU 2+ (G VP NQDBHQGBN Y+
LQWHUQV ZKR LPSOHPHQWHG WKH SURJUDP DQG JDYH SUHVHQWDWLRC
WKH HITHFWLYHQHVV Rl WKH LQWHUYHQWLRQ WKH VWXGHQWYV FRPSOF
IDFW VKHHWV IRU HDFK VFKRRO EDVHG RQ WKH GDWD FROOHFWHG %L
WR DOO VWXGHQWY DQG WHDFKHUV SK\VLFDOO\ DQG HOHFWURQLFDOO'

JRU FKLOGUHQYY GHQWDO KHDOWK PRQWK LQ )HEUXDU\ WKH 2+3 VHQW
PLGGOH VFKRRO DQG KLJK VFKRRO DGPLQLVWUDWRUV 2YHU 2+VGKF
JDYH YLUWXDO DQG LQ SHUVRQ SUHVHQWDWLRQV WR RYHU VWXGH
JLYHQ WR HDFK LQGLYLGXDO FODVYVY DV DVVHPEOLHV ZHUH VWLOO QR\

,Q WEBSU LRI DQ 2+3 LQWHUQ DQG WZR YROXQWHHU GHQWDO K\JLHQH
UHVRXUFH ERRWK DW +DUU\ 6 7UXPDQ (OHPHQWDU\ 6FKRRO 7KH\ SUR"
DFWLYLWLHV IRU IDPLOLHY DORQJ ZLWK D OLVW RI VDIHW\ QHW FOLQL
VWXGHQWY DQG SDUHQWY (B WOWRHFROW@WE RUKDMWHG ZLWK DQG SURYLGH
GHQWDO K\JLHQH VWXGHQWYVY ZKR SUHVHQWHG RQ WKH RUDO KHDOWK

,Q $SULO RI 2+ (GWKHLWWHWBP ROHPHQWDU\ VFKRRO WR VXSSRUW WKH [I0OX
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ZLWK VWDNHKROGHUV ORUH WKDQ FKLOGUHQ UHFHLYHG VHUYLFHV \
SDUWQHUVWRKXDWIDLRFEBRGVFDO &ROOHJH SURYLGHV EDVLF RUDO KHDC
LQ DOO 8WDK &RXQW\ 7LWOH VFKRROV ,W LV D IDQWDVWLF SDUWQHU

7KR+(GFRQWLQXHV WR EH DQ DFWLYH PHPEHU RI WKH 3URIHVVLRQDO
K\JLHQH VFKRROV ZLWKLQ 8WDK 2+3 FRQWLQXHV WR GR SUHVHQWDWLI
DQG SXEOLF KHDOWK GHQWLVWU\ ,Q 2#KGSUHVHQWEK & FDONV\ MIXW HWM KGIH Q W
6HSWHPEHU RI WKH 2+3 LQWHUQ DQG 'HQWDO +\JLHQH /LDLVRQ IRL
DWRVHPBQLYHUVLW\ RQ PRWLYDWLRQDO LQWHUYLHZLQJ 7KH\ VKDUHG
+HDOWK 5HVRXUFH &HQWHU

2+3 FRRUGLQDWHV ZLWK ORFDO GHQWDO K\JLHQH SURJUDPV WR FUHD\
2+3 LQWHUQ DQG IRXU GHQWDO K\JLHQH VWXGHQWYV IURP 6DOW /DNH &
WKH /DWWHU GD\ 6DLQW +XPDQLWDULDQ &HQWHU 7KH SUHVHQWDWLRX
LQFOXGLQJ K\JLHQH KDELWV QXWULWLRQ QRW OHWWLQJ EDELHV VOH
GHQWDO K\JLHQH VWXGHQWV IURP )RUWLYV &ROOHJH ZHUH DEOH WR JL
3HDNV $GXOW /HDUQLQJ &HQWHU

$Q HYHQW ZDV KHOG DW WKH 8WDK &ROOHJH Rl '"HQWDO +\JLHQH IRU 8\
GHQWLVWY DQG GHQWDO K\JLHQH VWXGHQWY SURYLGHG S @ HYGRRQMDI
ORFDO +HDG 6WDUWV :,& DQG +RPH 9LVLWLQJ SURJUDPV WR SURPRW

,Q $SULO JRUWLV &ROOHJH '5HIRWHP @ QRRIRHOD R 6 HORR.OY WU\ R QSWDKH
RI'HQWLVWU\ DOO SDUWLFLSDWHG LQ D 7HDP 6PLOHY HYHQW SURYLGL
FKLOGURG@ (GRHRPRWHG WKLV HYHQW ZLWK ORFDO :,& +HDG 6WDUWYV
SDUWLFLSDQW IDPLOLHV

2QH RI 2+3fV JUHDWHVW VWUHQJWKYV LV ZRUNLQJ ZLWK PDQ\ VWURQJ :
QRZ \HDU FROODERUDWLRQ ZLWK WKH 8QLYHUVLW\ RD@&® DK \§ RHW(IGD.Q
'"HQWDO +\JLHQH /LDLVRQ '+/ IRU 8WDK WUDLQHG 8QLYHUVLW\ RI 8W
FDPSXVHV RQ SHUIRUPLQJ RUDO KHDOWK ULVN DVVHVVPHQWY DQG DS
ZLWK IDFXOW\2 G DURBYLGHG RUDO KHDOWK ULVN DVVHVVPHQWYV DQG
+HDG 6WDUW FKLOGUHQ OLJUDQW +HDG 6WHQR\® REQ A D\ QRGN Q6 EOSTHEH
SURJUDP LQ +ROGHQ 87 7KHVH VDPH SDUWQHUV SURYLGHG RUDO KHEC
VFUHHQLQJV DQG IOX VKRWV WR RYHU PLJUDQW IDUP ZRUNHUV SDL
RI

$FFRPSOLVKPHQWY 6XFFHVVHV

2+39V VXFFHVVHV OLH LQ ZRUNLQJ ZLWK SDUWQHUV WR SURYLGH HGX
FRQQHFWLQJ IDPLOLHV DQG VWDIl WR GHQWDO VHUYLFHV 2+3 ZRUNV
DQG RWKHU HDUO\ LQWHUYHQWLRQ SURJUDPV

,Q -DQXDU\ 2+3 VXEPLWWHG D ZRUNIRUFH JUDQW WR +56$ WR FUHEL

IRU QRQ WUDXPDWLF RUDO KHDOWK FRQFHUQNMQWB IRVHIHEOKUWR KRWYWIS
K\ JLHQLVW SURJUDP FRRUGLQDWRU DQG LQFUHDVH WKH SRVLWLRQ RI
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6 XPPDU\ RI VXFFHVVHY DQG DFFRPSOLVKPHQWY RQ 20RYLQJ WKH 1H}

e ,Q -DQXDU\ 2+3 6" 2IILFH Rl +RPH 9LVLWLQJ SURJUDP PDQD.
0&+ GDWD SURJUDP PDQDJHU DQG SDUWQHUV VXEPLWWHG D +56
GHSDUWPHQW GLYHUVLRQ SURJUDP IRU QRQ WUDXPDWLF RUBRDVI
JUDQW ZDV DZDUGHG DQG WKH ILUVW F\FOH RI IXQGLQJDZ\N DBKH
2+3 KLUHG D SURJUDP FRRUGLQDWRU DW )7( WR PDQDJH WKH

)7( WR  )7( 7KH 6" SRVLWLRQ LV IXQGHG DW )7( WKURXJK
WKURXJK WKH +56$%$ ZRUNIRUFH JUDQW

e )URP -XQH 6HSWHPEHU 6LOYHU 'LDPLQH )OXRULGH 6') XQG
XQGHU OHGLFDLG %\ 'HFHPEHU 6') KDG EHHQ HYDOXDWHG [
HIITHEWLYH -DQXDU\ IRU SULPDU\ WHHWK RQO\

e 7HOHGHGWOWWO FRGHV WKDW RSHQHG LQ $SULO ZLOO UHPD

e 2+3 XSGDWHG WKH RUDO KHDOW R PHWAM N HZHRIFGEXIOWHAM B DGD W
2+9 VLWHV 4XDUWHUO\ HGXFDWLRQDO DQG UHVRXUFH HPDLOV .
GULQNLQJ ZDWHU LQVWHDG RI VXJDU\ EHYHUDJHVY UHJXODU VQ
&29," DQG WKH LPSRUWDQFH RI EUXVKLQJ WHHWK

e 3ULPDU\ &KLOGUHQ V +RVSLWDO DQG WKH 8WDK 7REDFFR JUHH :
2+(GGLVVHPLQDWHG WKLV FDPSDLJQ PDWHULDO WR VFKRRO QX!
DQG WR HYHU\ GHQWDO K\JLHQH VFKRRO WR SURPRWH WR WKHL

e 7KR+(GSUHVHQWHG DW WKH 'LDEHWHY DQG (GXFDWLRQ 6SHFLD
DQG GLDEHWHY VSHFLDOLVWY RQ WKH EL GLUHFWLRQDO UHOD

SURYLGHUYV

&KDOOHQJHV *DSV 'LVSDULWLHYVY 5HSRUW

20H RI WKH ELJJHVW RQJRLQJ FKDOOHQJHYVY KDV EHHQ WKH UHGXFWLR
ZRUN DW )7( GXULQJ DQG UHVLIQHG LQ ODUFK RI 7KH 6 WDWH
$XIXVW DW )7( DQG PRYHG WR )7( LQ 6HSWHPEHU ZLWK WKF
$GPLQLVWUDWLRQ +56% ZRUNIRUFH JUDQW 2+3 ZDV VWDIIHG DW )i
GLUHFWRUV DQG VWDIIHG DW RQO\ )7( IRU WKH UHPDLQG@H(WGRDV RQC
DQG LOQOWHUPLWWHQW )0/$ ZRUNLQJ WR KRXUV D ZHHN GXH WR SHL

,Q $SULO LQ SUHSDUDWLRQ IRU '++6 'HSDUWPHQW RI +HDOWK DQG
ZDV PRYHG IURP WKH ODWHUQDO DQG &KLOG +HDOWK %XUHDX WR WKH
23&5+ LV RQH RI VL[ SURJUDPV LQ WKH FOLQLFDO VHUYLFH VHFWLRQ F
'LUHFWRU 7KLV KDV EHHQ D JRRG WUDQVLWLRQ IRU 2+3 BRXSVDLGWD EDV |
23&5+ DQG LQWMARDMW HV

)XQGLQJ FRQFHUQV DQG VWDII FDSDFLW\ KDYH DOO SOD\HG D UROH LQ
VFKRROFKULOMGKUBQGLWLRQDO VWDII DQG VXSSRUW 2+3 LV RSWLPLVWL
KHDOWK VXUYH\ FDQ WDNH SODFH LQ )< +LVWRULFDOO\ WKH VXUYH\ I

(IMTHFWLYH -DQXDU\ PORRHBOHEMFDOPHPH D FRYHUHG VHUYLFH E\ OH
RQO\ DQG UHPDLQV D FRYHUHG VHUYLFH ,QWHJUDWLRQ RI WKLV DQG I
DVVHVVPHQWY WRSLFDO IOXRULGH YDUQLVK DQG HVWDEOLVKLQJ GH
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%DVHG®RQVHYHUDO VXEJURXSV ZLWKLQ 8WDK IDFH VLIJQLILFDQW IG&IN ¢
YLVLW LQFOXGLQJ KRPHV ZKHUH WKH KLIKHVW HGXFDWLRQ OHYHO D\

GHJUHH &KLOGUHQ RI PRWKIBURDE R U SFBRA/BBLEMHLREHRBFKLOGUHC

SUHYHQWDWLYH GHGWBODYUWHGEGEWR FKLOGUHQ RIBPRWKHBHERRUQ @ ¢ WK

VWDWLVWLFDO DUHDV DSSHDU WR EH XQGHUVHUYHG LQ WKLV DL

DUHDV BURSRUWLRQDOO\ IHZHU +LVSDQLF FKLOGUHQ UHFHLYH ¢

+LVSDQLF :KLWH FKLOGUHQ )LQDOO\ GHQWDO YLVLWV DUH PRUF
\HDUV FRPSDUHG WR \HDUV

(ITHFWLYH -DQXDU\ PHPEHUV ZKR DUH DJH RU ROGHU DQG DUH

EOLQGQHVYV ZLOO WUDQVLWLRQ DQG UHFHLYH VHUYLFHV WKURXJK WKF#

'XULQJ WKH IHDQWHIMWEKIT OHJLVODWXUH DSSURSULDWHG IXQGLQJ IRU

FURZQV DQG ILOOLQJV (IIHFWLYH -XO\ FRPSRVLWH ILOOLQJV EHFI
VHUYLFHV PHDQLQJ WKDW PHPEHUV DUH QR ORQJHU UHTXLUHG WR GI
ILOOLQJV (IIHFWLYH -XO\ SRUFHODLQ FURZQV DOVR EHFDPH FRYF

DQG 7TUHDWPHQW DQG SUHJQDQW OHGLFDLG PHPEHUYV

7KH OHJLVODWXUH SDVVHG 6HQDWH %LOO '"HQWDO +\JLHQLVW $PHC
7KLY ELOO HQDFWV SURYLVLRQV UHODWHG WR OHGLFDLG UHLPEXUVHF
WKH QHZ OHGLFDLG 35,60 VI\VWHP K\JLHQLVWY ZLOO EH ELOODEOH SU
VXVWDLQDELOLW\ WR SURJUDPV DQG LQFHQWLYL]JH K\ JLHQLVWY WR ZR

2+3 ZLOO FRQGXFW D QHHGV DVVHVVPHQW DQG FUHDWH D VWDWH RUD
VWDNHKROGHUV DQG FRPPXQLW\ PHPEHUV ZLOO EH JDWKHUHG WR GL'
WKLV SODQ

$IJHQF\ &DSDFLW\ )DPLO\ S DUWQHUVKLSY &ROODERUDWLRQ
,Q WKH IDOO RI WKH RUDO KHDOWK HGXFDWRU SUHVHQWHG DW WK
WKH FRUUHODWLRQ EHWZHHQ RUDO KHDOWK DQG GLDEHWHV 7HQ KHD

6SRW WKH 9DSH FDPSDLJQ ZzDV D GLUHFW FROODERUDWLRQ EHWZHHQ
SUHYHQWLRQ DQG FROQ2MUYB®LSVRPUDPWHKEH FDPSDLJQ PDWHULDOV WR !
'"HQWDO 6FKRROV 'HQWDO +\JLHQH 6FKRROV DQG $2+& SDUWLFLSDWL

TKR+(GFRQWLQXHV WR ZRUN ZLWK VWDII LQ WKH +RPH 9LVLWLQJ 3URJ
DURXQG RUDO K\ JLHQH QXWULWLRQ UHFRPPHQGDWLRQV HGXFDWLRQ

2+3 DQG WKH 0&+ WHDP DSSOLHG IRU DQG ZHUH DZDUGHG D +56$ ZRU
SHULRG 6HSWHPEHU WKURXJK $XIXVW 3DUWQHUV RQ WKL\
GHSDUWPHQWY $VKOH\ 5HIJLRQDO OHGLFDO &HQWHU DQG 8LQWDK %D\
&HQWHUV )aRXQWDL@BPORYLW\ +HDOWK &HQWHU 'HQWDO &OLQLF DQC
DQG WKH 8QLYHUVLW\ Rl 8WDK 6FKRRO RI '"HQWLVWU\ $FWLYLWLHV GX
FXUULFXOXP IRU (' SHUVRQQHO WR DSSURSULDWHO\ DVVHVV DQG DGG
EHLQJ DYDLODEOH WR KHOS HOLJLEOH LQGLYLGXDOV HQUROO LQ OHG
PDS DQG LQFUHDVLQJ WKH ORFDO FDSDFLW\ ZLWKLQ WKH )4+& WR VH|
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5HSRUW RI (60 UHODWHG WR 130

(60 &ROODERUDWH ZLWK OHGLFDLG 3HUFHQW RI OHGLFDLG FKLOC

*RDO 2EMHFWLYH
,QFUHDVH WKH SHUFHQW RI OHGLFDLG FKLOGUHQ DJHV ZKR KDG D

6LJQLILFDQFH RI (60
7KH OHGLFDLG SRSXODWLRQ LV D JURXS WKDW KDV KLIJIKHU GHQWDO Q
SDUW RI WKH SRSXODWLRQ RI 8WDK WKDW LV LPSRUWDQW WR FRQFHQ

(60 BURJUHVYV 6XPPDU\

7KLV (60 LV H[SHFWHG WR LQFUHDVH WKH QXPEHU RI OHGLFDLG FKLOG

GHQWDO YLVLW LDKWKHGEBYXGHWVDQ DGGLWLRQDO \HDU RI DJH \HDU
E 7KH OHGLFDLG SRSXODWLRQ LV D JURXS WKDW KDV KLIJIKHU GHQWLEL

SDUW RI WKH SRSXODWLRQ LQ 8WDK WKDW LV LPSRUWDQW WR FRQFHQ

/IRFDO +HDOWK '"HSDUWPHQW 6XFFHVVHY UHODWHG WR WKLV SHUIRU

2Q0H KHDOWK GLVWULFW LV SURYLGLQJ GHQWDO YRXFKHUV IRU XQLQV
WKURXJK WKHLU GHQWDO SURYLGHUV 7KHLU VWDII FDOOHG DQG PHW
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6WDWH 3ULRULW\ $UHD )DPLO\ &RQQHFWHGQHVV
630 3HUFHQW RI IDPLO\ PHPEHUV ZKR OLYH LQ WKH KRXVHKROG WKDV

$QQXDO 5HSRUW )<

7KLV 3HUIRUPDQFH OHDVXUH ZDV 127 DFKLHYHG 7KH 3HUIRUPDQFH 2E!
ZDV

SBURJUDP $FWLYLWLHV

,Q WKLV FDVH 8WDK KDV XVHG WKH PHDVXUH RI IDPLO\ PHDOV DV D SL
DOVR DQ RSSRUWXQLW\ WR FXOWLYDWH FRPPXQLFDWLRQ VNLOOV LP¢
REHVLW\ UDWHVY DQG GHYHORS OLIH ORQJ KHDOWK\ HDWLQJ DQG OLIH

7KH VWDWH DQG ORFDO KHDOWK GHSDUWPHQWY KDYH EHHQ ZRUNLQJ "
VSHFLILFDOO\ WKH\ KDYH ZRUNHG ZLWK VFKRROV DQG FKLOGFDUH FH
PDWHULDOV DQG UHVRXUFHYVY WR DSSO\ IRU SURJUDPV VXFK DV WKH 6.
& DQG WKH 1DWLRQDO 6FKRRO %UHDNIDVW DQG /XQFK 3URJUDPV

$FFRPSOLVKPHQWY 6XFFHVVHV

S8WDK{V ILYH \HDU JRDO ZDV WR LQFUHDVH WKH SHUFHQWDJH RI IDPLC
I[URP IDWLRQDO 6XUYH\ RI &KLOGUHQYV +HDOWK WR 7K
Rl &KLOGUHQTV +HDOWK VKRZ WKDW Rl1 8WDK IDPLOLHVY DWH D PHL
FORVH WR DFKLHYLQJ WKH ILYH \HDU JRDO WKDW 8WDK VHW DQG GHPF

6XPPDU\ RI VXFFHVVHVY DQG DFFRPSOLVKPHQWY RQ 30RYLQJ WKH 1Ht

¢ OHPEHUV RI WKH +HDOWK\ (QYLURQPHQWY $FWLYH /LYLQJ +($/ WH
KHDOWK HGXFDWRUV IURP /+'V ZKR ZRUN GLUHFWO\ ZLWK VFKRRO"
EUDLQVWRUPHG ZD\V WR EHWWHU FROODERUDWH

e /+'V KDYH DWWHQGHG FRQIHUHQFHVY UHODWHG WR VFKRRO KHDOW
HYHQWYV LQ WKHLU FRPPXQLWLHYV

e /+'V KDYH H[SDQGHG WKH UHDFK RI 61$3 DQG :,& DQG KDYH LQYLW
VWDNHKROGHUV LQ WKRVH GLVFXVVLRQV

&KDOOHQJHV *DSV S5HSRUW

/+'V DQG WKH VWDWH KDYH HQFRW®WHRNGKDAE BRHLFWEW DWIDIRZOHGJF
VWDIl DQG UHPDLQLQJ VWDII 9LWDO LQVWLWXWLRQDO NQRZOHGJH LV
QHZ SRVLWLRQV

$IJHQF\ &DSDFLW\ &ROODERUDWLRQ 5HSRUW

)XQGLQJ IURP WKH 6WDWH 3K\VLFDO $FWLYLW\ DQG 1XWULWLRQ DQG 3
SURYLGHV IXQGLQJ WR /+'V WR LPSURYH SK\VLFDO DFWLYLW\ DQG QXW
DQ HDUO\ FKLOGFDUH FHQWHU SURJUDP FDOOHG 723 6WDU ZKLFK VWL
6HWWLQJV 723 6WDU LV D IUHH 8WDK EDVHG SURJUDP WKDW KHOSV H
DFWLYLW\ DQG EUHDVWIHHGLQJ SROLFLHV 723 6WDU DOVR RIIHUV U
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8WDK IXQGV FKLOGFDUH IDFLOLWLHYV ZLWK LQFHQWLYHYV WR LPSURYH
SURYLGLQJ HGXFDWLRQDO VHUYLFHV WR \RXQJ IDPLOLHV QXWULWLRC
ZHOOQHVV SROLFLHY DUH FUHDWHG WR JXLGH VFKRROV HIIRUWYV LQ F
HQYLURQPHQWY ZKLFK LQFOXGHV IRRGV RQ VFKRRO FDPSXVHV UXOH
VQDFN SURWRFROV 8WDK UHFRJQL]J]HVY DQG SDUWQHUV ZLWK VFKRROYV
PDNH KHDOWK\ HDWLQJ FKRLFHVY DQG HVWDEOLVK SK\VLFDO DFWLYLW\

2WKHU DFWLYLWLHYV LQ WKH &KLOG +HDOWK GRPDLQ WKDW FRQWULE
OHDVXUHYV

8WDK ZRUNV WR DGKHUH WR WKH WKUHH WLHU IUDPHZRUN RXWOLQHG
DFWLYLWLHV LV WKH (60 :130: 120 IUDPHZRUN DFWLYLWLHV RQ LPSUR
SDUDOOHO 7KH IROORZLQJ SURJUDPPDWLF DFWLYLWLHY DOVR ZRUN \

IDWLRQDO 2XWFRPH OHDVXUHV 120
120 HUFHQW RI FKLOGUHQ PHHWLQJ WKH FULWHULD GHYHORSHG

,Q &6+&1 FRQWUDFWHG ZLWK +HOS OH *URZ 8WDK +0*87 WR VFUHF
$XWLVP LQ 7TRGGOHUV 5HYLVHG 0 &+$7 5 ) DQG PDNH UHIHUUDOV DV L
DXWLVP VSHFWUXP GLVRUGHU DQG UHIHUUHG FKLOGUHQ WR DSSUF
FKLOGUHQ WR PRQWKYVY RI DJH ,1 DQ 0 &+%$7 5 ) LV SURSHUO\ DGPL(
& DQG 3bUW % VHUYLFHV I WKLV VFUHHQHU OHDGYVY WR DSSURSULDW
ZLWK DQ DSSURSULDWH FODVVLILFDWLRQ *HQHUDO (GXFDWLRQ R

7KH '++6 2I1ILFH Rl (DUO\ &KLOGKRRG WKH '"HSDUWPHQW RI :RUNIRUFH
%RDUG RI (GXFDWLRQ (DUO\ &KLOGKRRG 'HSDUWPHQW (DUO\ &KLOGKF
VXFK DV +HOS OH *URZ 8WDK /RFDO +HDOWK 'HSDUWPHQWYV +HDG 6W
,(QWHUYHQWLRQLVWY DQG 3HGLDWULF 3URY LGHUL\W DW BVAH HDIHB DQ &
GHYHORSPHQWDO KHDOWK VFUHHQLQJ 7KH WRROV IRU WKLV SURMHF'
(PRWLRQDO &KLOGUHQ WKDW QHHG IXUWKHU DVVHVVPHQW DQG RU Vt}
GHYHORSPHQWDO GHOD\V DUH GLVFRYHUHG DQG WUHDWHG HDUO\ FK
KHDOWK\ DQG UHDG\ WR OHDUQ

7KH &+$50 VIVWHP FRQWLQXHG WR LQWHJUDWH GDWD EHWZHHQ WKH (L
%DE\ :DWFK (DUO\ ,QWHUYHQWLRQ %:(, 3URJUDPV 7KLV OLQNDJH HQD
KHDULQJ ORVV KDV EHHQ UHIHUUHG WR HDUO\ LQWHUYHQWLRQ E\ VL[ |
WUHDWPHQW DQG LQWHUYHQWLRQ IRU FKLOGUHQ WKDW DUH GHDI DQC
FRPPXQLFDWLRQ SRWHQWLDO VR WKH\ FDQ EH UHDG\ IRU VEKRRO HQW
VFUHHQLQJ UHVXOWV LQ LWV %7276 VIVWHP WKURXJK &+$50 IURP WKH
NQRZ LI D FKLOG KDV UHFHLYHG D KHDULQJ VFUHHQLQJ RU VWLOO QHI
FRPSUHKHQVLYH VHUYLFH WUHDWPHQW SODQV IRU D FKLOG 7KH &+$5
WKH $JHV DQG 6WDJHV 4XHVWLRQQDLUH $64 DQG $64 6RFLDO DQG

VFUHHQLQJ UHVXOWV IURP YDULRXV 6WDWH RI 8WDK DJHQFLHV WKURX
'++6 KHDOWK SURJUDP GDWDEDVH V\VWHPV DQG (OHFWURQLF OHGLEDC
GDWD SURMHFW LV WR PDNH $64 DQG $64 6( VFUHHQLQJ GDWD DYDI
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FDUH DQG HGXFDWLRQ SURYLGHUV DV ZHOO DV FOLQLFLDQV IRU FR
IDPLOLHV

7KH SURMHFW EXLOGYV XSRQ WKH DFFRPSOLVKPHQWYV RI WKH &+%$50 GD
VFUHHQLQJ $64 UHVXOWYV VR WKDW EHWWHU DQG PRUH FRQVLVWHQW |
SURYLGHG WR FKLOGUHQ ZLWK SRWHQWLDO GHYHORSPHQWDO GHOD\V
VWDNHKROGHUY DUH DOO ZRUNLQJ WRIJHWKHU DFURVV WKH VWDWH W
IDPLOLHY DUH SUHSDUHG ZKHQ WKH\ HQWHU NLQGHUJDUWHQ 7KLV $6
120

120 SHUFHQW RI FKLOGUHQ DJHV WKURXJK ZKR KDYH GHFD\H
5HGXFH WKH SHUFHQW Rl FKLOGUHQ DQG DGROHVFHQWYV ZKR KDYH

2+3 FRQWLQXHV WR VXSSRUW WKH +HDG 6WDUW DQG (DUO\ +HDG 6WDU
DGYLVRU\ FRPPLWWHHY SURYLGLQJ VWDIl WUDLQLQJ SDUHQW HGXFD
IOXRULGH YDUQLVK WR VRPH VLWHV $ ORFDO GHQWLVW DQG GHQWDO
9DQWRBIDGVSWRIMDPY LQ 6DOW /DNH DMHEO HRERHPOOWHH VBBAUIRONL]GB JH[DPV S
VHDODQWYV IOXRULGH YDUQLVK DI @SSRRISIHG W HRUIDIGI KBHDOW K7 RH \
PDWHULDOV IRU '", YDQWDJH IDPLOLHY DQG FRRUGLQDWH G2Z &@BKORIQH \
WZR 2+3 LQWHUQ K\JLHQLVWY SURYLGHG GHQWDO VW B R W®EQXN K DX R\
FKLOGUHQ ZLWKLQ WKH 6DOW /DNH &RPPXQLW\ $FWLRQ 3URJUDP

7KR+(GFRQWLQXHV WR ZRUN ZLWK WKH +RPH 9LVLWLQJ SURJUDP WR S
DQG IDPLOLHV ZLWK FREOBMWHQEGY TXBKMWHUO\ HGXFDWLRQDO DQG GHQ
HGXFDWLRQDO PDWHULDO VKDUHG LV R2%(G HQ®& D+BGCGH QMM KM EDY HY
&DUWHERXWRXU &KLOG V 7THHWK SUHVHQWDWLRQ IRU SDUHQWY DQG VWDI
DW WKH 6DOW /DNH &LW\ 3DUHQWYV DV 7HDFKHUV +RPH 9LVLWLQJ 6LWF
UHFRUGHG DQG VKDUHG ZLWK DOO 2+9 VLWHV PLJUDQW +HDG 6WDUW
PDWHULDOV ZHUH DOVR VKDUHG ZLWK 2+9 VLWHV LQFOXGLQJ WKH 1D\
/HDUQLQJ DQG .QRZOHGJH &HQWHU DQG WKH 1DWLRQDO ,QVWLWXWH

PDWHULDOV ,Q OD2RIGSUHWKBWHG DW WKH ILUVW HYHU SHHU GLDORJ
VWDWHZLGH

120 SHUFHQW RI FKLOGUHQ DJHV WKURXJK LQ HIFHOOHQW RL
VWDWXV RI FKLOGUHQ

7KH '"'HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV 2IILFH RI (DUO\ &K
21ILFH Rl &KLOG &DUH WKH 8WDK 6WDWH %RDUG RI (GXFDWLRQ (DUO\
GR]JHQV RI FRPPXQLW\ EDVHG SURJUDPV VXFK DV +HOS OH *URZ 8WDK

&DUH 3URYLGHUV +RPH 9LVLWRUV (DUO\ ,QWHUYHQWLRQLVWYV DQG .
IDFLOLWDWH HDUO\ DQG URXWLQH GHYHORSPHQWDO KHDOWK VFUHHQ
$64 DQG $64 6RFLDO (PRWLRQDO &KLOGUHQ WKDW QHHG IXUWKHU D'
DGGLWLRQDO UHVRXUFHVY :KHQ GHYHORSPHQWDO GHOD\V DUH GLVFR"
RSSRUWXQLWLHY WR DUULYH DW VFKRRO KHDOWK\ DQG UHDG\ WR OHD
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120 D 3HUFHQW RI FKLOGUHQ DJHYV WKURXJK PRQWKYV .
YDFFLQH VHULHVY E 3HUFHQW RI FKLOGUHQ DJHV PRQWKV WKURX.
DJDLQVW VHDVRQDO LQIOXHQ]D F 3HUFHQW RI DGROHVFHQWYVY DJH
OHDVW RQH GRVH RI WKH +39 YDFFLQH G 3HUFHQW RI DGROHVFHQ\V
UHFHLYHG DW OHDVW 7RG GRMHRI WKBHUFHQW RI DGROHVFHQWYVY D
KDYH UHFHLYHG DW OHDVW RQH GRVH RI WKH PHQLQJRFRFFDO FRQNMN

7KH &+$50 VIVWHP FRQWLQXHG WR OLQN LPPXQL]DWLRQ KLVWRULHV R
,PPXQL]DWLRQ ,QIRUPDWLRQ 6\WVWHP 86,,6 DQG SURYLGH WKHP HOHFW
3URJUDP WKH (DUO\ +HDULQJ '"HWHFWLRQ DQG ,QWHUYHQWLRQ 3URJUI
3URJUDP 1HZERUQ 6FUHHQLQJ +HHO VWLFN 3URJUDP SULYDWH SURYIL
SURJUDPV DQG FOLQLFV WKDW REWDLQ LPPXQL]DWLRQ LQIRUPDWLRQ
DQG DGROHVFIEQ@W ®3® PHQLQJRFRFFDO YDFFLQH WKURXJK WKH &+$50 \
FKLOGUHQ LQ QHHG RI LPPXQL]DWLRQV DQG KDYH IROORZHG XS ZLWK
DGGLWLRQ KHDOWK FDUH SURYLGHUV WKDW XWLOL]H 86,,6 FRQWLQXH
&RQJHQLWDO +HDUW 'HIHFW &&+' WKURXJK &+$50 OLQNV WKDW TXHU\
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&KLOG +HDOWK $SSOLFDWLRQ <HDU
BULRULW\ 1HHG 'HYHORSPHQWDO 'HOD\V

130 3HUFHQW RI FKLOGUHQ DJHV WKURXJK PRQWKY ZKR UHFHLYF
FRPSOHWHG VFUHHQLQJ WRRO LQ WKH SDVW \HDU

$QQXDO 30DQ )<

TKURXJKRXW )< '++6 DORQJ ZLWK VHYHUDO SDUWQHU DIJHQFLHV ZL(
GHYHORSPHQWDO VFUHHQLQJ LQLWLDWLYH $64 SURMHFW

2EMHFWLYHV RI WKH $64 SURMHFW LQFOXGH

¢« ,QFUHDVH WKH QXPEHU RI $64 VFUHHQLQJV IRU \RXQJ FKLOGUHQ WKU

« (QKDQFH DQG FHQWUDOL]H $64 WUDLQLQJ PDWHULDOV DQG LQIRUPL

« ODNH FKLOG OHYHO VFUHHQLQJ LQIRUPDWLRQ DYDLODEOH WR DSSU
$GYDQFHG 5HFRUGY ODQDJHPHQW 6\WWHP &+$50

+ ,QWHJUDWH $64 GDWD IURP DOO SDUWLFLSDWLQJ HQWLWLHV ZLWK \
(&,'6 DQG ZLWK WKH 8WDK 6\WWHP Rl +LJKHU (GXFDWLRQYV 8WDK 'D
UHVHDUFK RSSRUWXQLWLHY DQG LPSURYHPHQWY WR 8WDK{V HDUO\

,PSOHPHQWDWLRQ ZLOO FRQVLVW RI RXWUHDFK DQG HQJDJHPHQW ZLW
IDPLOLHV ZLWK \RXQJ FKLOGUHQ 3URYLGHUV ZLOO EH HQFRXUDJHG W
KRVWHG E\ D SDUWQHU RUJDQL]DWLRQ 2QFH SURYLGHUV KDYH PHW W
YLVLWRUV DQG HDUO\ LOWHUYHQWLRQ SURYLGHUV ZLOO EH VROLFLW
2Q0LQH (QWHUSULVH $FFRXQW $GGLWLRQDO FDUH W\SHV ZLOO EH VX
WKDW EHVW DOLJQV ZLWK WKH VHUYLFHV WKH\ SURYLGH IRU H[DPSOF
6HUYLFHV 2IILFH RI &KLOG &DUHTV DFFRXQW RU +HDG 6WDUW JUDQW

2QFH SURYLGHUV VXFFHVVIXOO\ FRPSOHWH 8WDK V $64 WUDLQLQJ FR>
(QWHUSULVH $FFRXQWYV (DUO\ &KLOGKRRG 8WDK (&8 ZLOO RIIHU RQE
LPSOHPHQWLQJ URXWLQH GHYHORSPHQWDO KHDOWK VFUHHQLQJ LQWR
DVVLVWDQFH ZLWK $64 2QOLQH WHFKQRORJ\ VXFK DV FUHDWLQJ WKH
JHQHUDWLQJ WKH SURJUDPYTV ZHE EDVHG ODQGLQJ SDJHV DQG LQWHU
GHYHORSPHQWDO KHDOWK VFUHHQV %RWK $64 DQG $64 6( ZLOO EH

Q)< '++6 DQG PXOWLSOH VWDWH DQG FRPPXQLW\ EDVHG SDUWQHUYV
DFWLYLWLHV VXSSRUWHG E\ WKH 3UHVFKRRO '"HYHORSPHQW %LUWK W
DFWLYLWLHYV DOLJQ ZLWK 130 REMHFWLYHV DQG ZLOO LPSURYH 8WDK

3'*% PDMRU JRDOV LQFOXGH

8SGDWLQJ WKH 3'"* % 1HHGV $VVHVVPHQW DQG 6WUDWHJILF 30DC
,PSOHPHQWLQJ WKH 3\UDPLG ORGHO VWDWHZLGH WKRVH LQWHUD
QXUWXULQJ bQG UHVSRQVLYH FDUH DQG WR UHGXFH FKDOOHQJLQ
([SDQGLQJ WKH FXOWXUDO FRPSHWHQFH DQG UHVSRQVLYHQHVV R
DQG GHYHORSLQJ EHVW SUDFWLFHV IRU LPSOHPHQWDWLRQ LQ RV
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([SDQGLQJ HDUO\ FKLOGKRRG FDUH FRRUGLQDWLRQ HIIRUWV DW [
ZLWK FKLOGUHQ XQGHU DJH WR QDYLJDWH H[LVWLQJ V\VWHPV VF
SURJUDPV DQG UHVRXUFHV QHHGHG

3LORWLQJ DQG PHDVXULQJ HITHFWLYHQHVV RI WRROV LQWHQGHG
DGYDQFH GHYHORSPHQWDO PLOHVWRQHYV

ORYLQJ IRUZDUG ZLWK 8WDKYV SODQ WR FUHDWH DQ HDUO\ FKLOG
WULDJH DQG UHIHUUDOV

7R EHWWHU XQGHUVWDQG LVVXHVY UHODWHG WR HTXLW\ DQG KHDOWK
WR IDFLOLWDWH GDWD DQDO\VLV RI WKH $64 2QOLQH /HIDF\ 3URJUDP
LPSOHPHQWHG E\ PXOWLSOH DJHQFLHVY DQG SURJUDPV DFURVV WKH V
DQ HTXLW\ IRFXVHG DQDO\VLVY RI WKH KLVWRULFDO '"++6 $64 2QOLQH /t
D UHVXOW RI WKLY DQDO\WLVY HDUO\ FKLOGKRRG OHDGHUV ZLOO EH DI
GHYHORSPHQWDO VFUHHQLQJ LI WKH\

e 5HVLGH LQ D UXUDO RU IURQWLHU FRPPXQLW\ FRPSDUHG WR WKR'

e /LYHLQ SRYHUW\ FRPSDUHG WR FKLOGUHQ QRW OLYLQJ LQ SRYHU

e $UH D \RXQJ FKLOG RI FRORU FRPSDMHKH® W/RHDKLWH QRQ +LVSDQL

7KH '++6 ODVWHU 3HUVRQ ,QGH[ (&,'6 DQG WKH (&,'6 WHFKQRORJ\ FRQYV
SURGXFH GLVWLQFW FKLOG QRQ GXSOLFDWHG XQLW OHYHO VFUHHC
+LVWRULFDO GDWD ZLOO EH HIWUDFWHG IURP WKH '"++6 $64 2QOLQH (C
SURWHFWHG DQG VHFXUH GDWDEDVH 7KLV GDWD ZLOO EH WUDQVIRU|
XVH DORQJ ZLWK FXVWRP 6%$6 FRGH WR SHUIRUP WKH DQDO\VLV

$GGLWLRQDOO\ (&,'6 ZLOO UHOHDVH D QHZ VHW RI G\QDPLF UHSRUW \
$GYDQFHG 5HSRUWYV ZLOO DVVLVW 3UHQDWDO HDUO\ FKLOGKRRG V\V
PDNLQJ GH LGHQWLILHG GLVWLQFW FKLOG FURVV DJHQF\ VHUYLFH D

SURJUDP V ORFDWLRQ RI ELUWK LQ RU RXW RI 8WDK DJH XQCGC
HWKQLFLW\ (&,'6 $GYDQFHG 5HSRUWY ZLOO VXSSOHPHQW D SURJUDPT
KDYH WKLV GDWDDIMYDALROBDE @&, SWRIJUDP GRHV VXFK DV WKH 8WDK %l
DQGURMHFWHG (&,'6 GDWD VRXUFHYV
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JLIXUHRJLF PRGHO RI (DUO\ &KLOGKRRG ,QWHJUDWHG 'DWD 6\VWHPV

‘H KDYH DOVR LQFOXGHG D VQDSVKRW RI WKH (&,'6 $GYDQFHG (QUROC

,PDJH 6FUHHQ VKRW RI (&,'6 DGYDQFHG UHSRUWLQJ IRUP

BURSRVHG $FWLYLWLHYV
e« ,PSOHPHQW WKH QHZ VWDWHZLGH FRRUGLQDWHG $64 3URMHEW
e« ,PSOHPHQW 3UHVFKRRO 'HYHORSPHQW *UDQW % DFWLYLWLHYV
e &RQGXFW DQ HTXLW\ IRFXVHG DQDO\VLV RI WKH '++6 $64 2QOLQH /
e 5HOHDVH DQG PDUNHW (&,'6 HTXLW\ IRFXVHG $GYDQFHG 5HSRUWYV
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7TDEOH /RJLF ORGHO IRU 1DWLRQDO 3HUIRUPDQFH OHDVXUH
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BULRULW\ 1HHG 2UDO +HDOWK
130 SHUFHQW RI FKLOGUHQ DJHV WKURXJK ZKR KDG D SUHYHQ"

$QQXDO 30DQ )<

,Q )< WKH 2UDO +HDOWK 3URJUDP 2+3 ZLOO FRQWLQXH FROODERUD
LQFUHDVH WKH QXPEHU RI FKLOGUHQ ZKR UHFHLYH SUHYHQWLYH GHQ\
+HDOWK 3URJUDP DQG 6WDWH '"HQWDO 'LUHFWRU 6'" ZLOO ZRUN ZLWK
'"HQWDO +\JLHQLVW $VVRFLDWLRQ E\ DWWHQGLQJ ERDUG PHHWLQJV L(
HQFRXUDJH SURYLGHUV WR SDUWLFLSDWH LQ SURJUDPV IRU XQGHUVF
SURJUDP 7KH 2+3 ZLOO DOVR FRQWLQXH WR HQFRXUDJH SURYLGHUV V
SHUVRQV WR UHFHLYH GHQWDO FDUH

7KH 2+3 2UDO +HDOWK (GXFDWRU 2+(G ZLOO FRQWLQXH WR VLW RQ 31
K\ OJLHQH VFKRROV DQG FROODERUDWH ZLWK WKH RWKHU WZR VFKRROV
SXEOLF KHDOWK GHQWLVWU\ DQG FXOWXUDO HPSDWK\ WR GHQWDO K\!
VFKRROV WR GHYHORS D SXEOLF KHDOWK PLQGHG ZRUNIRUFH

7KH 2+3 2+(G ZLOO FRQWLQXH WR SURYLGH RUDO KHDOWK HGXFDWLRQ
VHOHFW VFKRROV ZLWKLQ &DQ\RQV *UDQLWH :HEHU DQG 7RRHOH 6Ft
6FKRRO IRU WKH '"HDI DQG WKH %OLQG 7KH 2+(G LV DYDLODEOH IRU YlI
SUHVHQWDWLRQV DQG UHFRUGLQJY DUH DYDLODEOH WR VFKRROV WKI
ORFDO GHQWDO K\JLHQH SURJUDPV WR SURYLGH HGXFDWLRQ DQG UH\
PLGGOH VFKRROV 7KH 2+(G ZLOO DOVR FRQWLQXH WR SURPRWH WHOl

2+3 ZLOO FRQWLQXH LQWHUSURIHVVLRQDO FROODERUDWLRQV DQG RX)\
8WDKTV 3K\VLFLDQ $VVLVWDQW 3% 3URJUDP ,Q FROODERUDWLRQ ZLW
WUDLQLQJ WR 3$ VWXGHQWY RQ WKH $PHULFDQ $FDGHP\ Rl 3HGLDWUL
YDUQLVK DSSOLFDWLRQ 7KH 2+3 DQG 3$ SURJUDPV ZLOO VFUHHQ PLJU
SURJUDPVY DQG SDUHQWYV WKURXJK WKH PLJUDQW IDUP ZRUNHUV VFUH

,Q WKH IDOO RI WKH 2+3 SODQV WR FRQGXFW D %DVLF 6FUHHQLQJ
8WDK SXEOLF VFKRROV 3DUWQHUVKLSV ZLOO LQFOXGH WKH $VVRFLD)
VFKRRO DGPLQLVWUDWRUYVY VFKRRO 51V 'HQWDO DQG 'HQWDO +\JLHQ}t
JHGHUDOO\ 4XDOLILHG +HDOWK &HQWHUV )4+& DQG RWKHU VDIHW\ QF

BURSRVHG $FWLYLWLHYV

e 2+3 ZLOO FRQWLQXH WR SURYLGH RUDO KHDOWK DUWLFOHV IRU WKH
:LUH" DQG HGXFDWLRQDO PDWHULDO IRU :,& SDUWLFLSDQWYV

e 2+3 ZLOO FRQWLQXH WR XVH WKH XSGDWHG RUDO KHDOWK PHVVDJ
6WDUW DQG +RPH 9LVLWLQJ 3URJUDP HWF ODWHUQDO DQG LQIDQW

o 7KH 6WDWH 'HQWDO 'LUHFWRU DQG 2+(G ZLOO ZRUN ZLWK WKH 8WDK
$VVRFLDWLRQ WR HQFRXUDJH SDUWLFLSDWLRQ LQ SURJUDPV IRU Xt

e 7KH 2+(G ZLOO FRQWLQXH WR ZRUN ZLWK DOO GHQWDO K\JLHQH VFK
KHDOWK GHQWLVWU\ WR VWXGHQWY 7KH 2+(G ZLOO FRQWLQXH WR F
FRPPXQLW\ HYHQWYV VXFK DV SURYLGLQJ HGXFDWLRQDO DQG UHVRXI
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7KH 2+(G ZLOO RYHUVHH DQG SURYLGH PLGGOH VEFKRRO VWXGHQWYV
HGXFDWLRQDO LQWHUYHQWLRQ DQG ORFDO GHQWDO UHVRXUFHV 7|
2+3 ZLOO FRQWLQXH LQWHUSURIHVVLRQDO FROODERUDWLRQV DQG F
8WDK V 3% 3URJUDP

2+3 ZLOO SODQ DQG LPSOHPHQW WKH %66 RI ILUVW WKURXJK IRXUWK
UHSRUW ZLOO EH FUHDWHG DQG GLVVHPLQDWHG SXEOLFDOO\

7KH 2+(G ZLOO ZRUN ZLWK WKH VWDWH VFKRRO QXUVH FROODERUDW
8WDK 7KH WRRONLW ZLOO LQFOXGH LQIRUPDWLRQ RQ $$3 2UDO +HD
SRVWHUV 2QFH WKH NLW LV ILQDOL]HG WKH\ ZLOO FROODERUDWH '
2+3 ZLOO FRQGXFW D QHHGV DVVHVVPHQW DQG FUHDWH D VWDWH RI
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7DEOH /RJLF ORGHO IRU 1DWLRQDO 3HUIRUPDQFH OHDVXUH
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BWDWH 3ULRULW\ $UHD )DPLO\ &RQQHFWHGQHVYV

630 SHUFHQW RI IDPLO\ PHPEHUV ZKR OLYH LQ WKH KRXVHKROG WKD\

$QQXDO 30DQ )<

'XULQJ )< WKH 2IILFH Rl ODWHUQDO DQG &KLOG +HDOWK 0&+ LQ FRO
9,33 DQG +HDOWK)\ (QYLURQPHQWY $FWLYH /LYLQJ +($/ SURJUDP ZL
PHDOV

BURSRVHG $FWLYLWLHYV

e 8WLOL]JH &RPPXQLW\ +HDOWK :RUNHUV &+: V WR DVVLVW LQ EULGJL
DQG /RFDO +tHDOWK '"HSDUWPHQWYV /+'"V DQG IDPLOLHV &+: FDQ KH
WKHP WR ILQG :,& DQG 61%$3 SURJUDPVY DQG FDQ DLG LQ ILOOLQJ RX)\

e ,1 &'& IXQGLQJ LV UHQHZHG WKURXJK WKH 6WDWH 3K\VLFDO $FWLYLW
ZLOO FRQWLQXH WR ZRUN ZLWK /+'V WR SURYLGH IXQGLQJ WR /+'V W
FKLOGUHQ 7KLV IXQGLQJ LV XVHG WR HGXFDWH IDPLOLHV DERXW
RI LQGLYLGXDOV ZKR DVVLVW (DUO\ &KLOGFDUH &HQWHUV ZLWK HG>
XQGHUVWDQG KRZ WKH\ FDQ EHFRPH PRUH SK\WLFDOO\ DFWLYH
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7DEOH /RJLF ORGHO IRU 6WDWH 3HUIRUPDQFH OHDVXUH
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$GROHVFHQW +HDOWK
IDWLRQDO 3HUIRUPDQFH OHDVXUHYV

130 3HUFHQW RI DGROHVFHQWY DJHV  WKURXJK ZKR DUH
,QGLFDWRUV DQG $QQXDO 2EMHFWLYHYV

3HUF

IDWLRQDO 1DWLRQDO 6XUYH\ RI &KLOGUHQ V +HDOWK 16&+
IDWLRQDO 1DWLRQDO 6XUYH\ RI &KLOGUHQ V +HDOWK 16&+
IDWLRQDO <RXWK 5LVN %HKDYLRU 6XUYHLOODQFH 6\VWHP <5%
8WDK 1DWLRQDO 6XUYH\ RI &KLOGUHQ V +HDOWK 16&+ 3HUSI
8WDK 1DWLRQDO 6XUYH\ RI &KLOGUHQ V +HDOWK 16&+ I9LFWL
8WDK <RXWK 5LVN %HKDYLRU 6XUYHLOODQFH 6\VWHP <5%66
8WDK 2EMHFWLYHV

JHGHUDOO\ $YDLODEOH 'DWD

'DWD 6RXUFH <RXWK 5LVN %HKDYLRU 6XUYHLOODQFH 6\VWHP <5%66

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU

1XPHUDWRU

'"HQRPLQDWRU

'DWD 6RXUFH <5%66 <5%66 <5%66 <5%66

'DWD 6RXUFH <HDU
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JHGHUDOO\ $YDLODEOH 'DWD

'DWD 6RXUFH 1DWLRQDO 6XUYH\ RI &KLOGUHQ V +HDOWK 16&+ 3HUSH

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU

1XPHUDWRU

'"HQRPLQDWRU

'DWD 6RXUFH 16&+3 16&+3 16&+3 16&+3

'DWD 6RXUFH <HDU B B B

JHGHUDOO\ $YDLODEOH 'DWD

‘'DWD 6RXUFH 1DWLRQDO 6XUYH\ RI &KLOGUHQ V +HDOWK 16&+ O9LFWLP

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU

1XPHUDWRU

'"HQRPLQDWRU

'DWD 6RXUFH 16&+9 16&+9 16&+9 16&+9

'DWD 6RXUFH <HDU B B B

$QQXDO 2EMHFWLYHV

$QQXDO 2EMHFWLYH
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(YLGHQFH %DVHG RU *#, QIRUPHG 6WUDWHJ\ OHDVXUHYV

(60 1XPEHU RI SDUHQWYV ZLWK \RXWK EHWZHHQ \HDUV RI DJH WKELC
7HHQ 6SHDN

OHDVXUH 6WDWXYV ,QDFWILSYHSODFHG

6WDWH 3URYLGHG 'DWD

$QQXDO 2EMHFWLYH
$QQXDO ,QGLFDWRU
1XPHUDWRU
'"HQRPLQDWRU

'DWD 6RXUFH URJUDP UHFRUWGGQMWNRIUDP UHFRWB&WRJIUDP UHFRUGMNJUDP UHF
DWWHQGDQFH UHWFWUHQ@RGDQFH WDHWWRHQ®DQFH WDWARHGEDQFF

'DWD 6RXUFH <HDU

B3URYLVLRQDO RU )LQRQDO )LQDO )LQDO )LQDO

(60 7KH QXPEHU RI DGROHVFHQWY ZKR UHFHLYH E\VWDQGHU WUDLQL

OHDVXUH 6WDWXYV $FWLYH

6WDWH 3URYLGHG 'DWD

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU

1XPHUDWRU

'"HQRPLQDWRU

'DWD 6RXUFH 3URJUDP 'DWD 3URJUDP 'DWD 3URJUDP 'DWD 3URJUDP 'D)
'DWD 6RXUFH <HDU

BURYLVLRQDO RU )LQRQDO )LQDO )LQDO )LQDO

$QQXDO 2EMHFWLYHYV

$QQXDO 2EMHFWLYH
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(60 BHUFHQW RI DGROHVFHQWYV ZKR DUH SK\VLFDOO\ DFWLYH DW OHD"

OHDVXUH 6WDWXYV $FWLYH

6WDWH 3URYLGHG 'DWD

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU
1XPHUDWRU

'"HQRPLQDWRU

'DWD 6RXUFH (VWLPDWHV IRU SHU¥F3FMBW <5%6 DQG 1DWLR®E® DQG 1DV
RI VWXGHQWY SK\VWLFDOO\ &HQWHU IRU +HROQMWHU IRU
DFWLY 6WDWLVWLFV 6WDWLVWL

'DWD 6RXUFH <HDU

BURYLVLRQDO RU )LQRQDO )LQDO )LQDO )LQDO

$QQXDO 2EMHFWLYHYV

$QQXDO 2EMHFWLYH

Created on 7/26/2023 at 2:37 PM



(60 7KH QXPEHU RI \RXWK SDUWLFLSDWLQJ LQ WKH :\PDQ 7HHQ 2XWUH

OHDVXUH 6WDWXYV $FWLYH

6WDWH 3URYLGHG 'DWD

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU
1XPHUDWRU

'"HQRPLQDWRU

'DWD 6RXUFH 35(3 DQG 65%$( 35(3 DQG 65$( 35(3 DQG 65$( 35(3 DQG 65%
5HSRUWV :\PDQ5HSRUWYV :\PDQ5HSRUWY :\PDQ5HSRUWYV :\P
&RQQHFW &RQQHFW &RQQHFW &RQQHFW

'DWD 6RXUFH <HDU

BURYLVLRQDO RU )LQRQDO )LQDO )LQDO )LQDO
$QQXDO 2EMHFWLYHYV

$QQXDO 2EMHFWLYH
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(60 6WUHQJIJWKHQ +RXVHKROG (FRQRPLF 6HFXULW\ WKURXJK DQ XSWLF
&UHGLW

OHDVXUH 6WDWXYV $FWLYH

6WDWH 3URYLGHG 'DWD

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU
1XPHUDWRU
'"HQRPLQDWRU

'DWD 6RXUFH ,QWHUQDO 5HYHQWHUQDO 5HYHQWHUQDO S5HYH@X\HUQDO 5
6HUYLFH 6HUYLFH 6HUYLFH 6HUYLFH

'DWD 6RXUFH <HDU

BURYLVLRQDO RU )LQRQDO )LQDO )LQDO )LQDO
$QQXDO 2EMHFWLYHV

$QQXDO 2EMHFWLYH

Created on 7/26/2023 at 2:37 PM



(60 1XPEHU RI 8WDKQV ZKR KDYH EHHQ WUDLQHG LQ 4XHVWLRQ 3HU\

OHDVXUH 6WDWXYV $FWLYH

6WDWH 3URYLGHG 'DWD

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU
1XPHUDWRU

'"HQRPLQDWRU

'DWD 6RXUFH 3URJUDP 'DWD 3URJUDP 'DWD 3URJUDP 'DWD 3URJUDP 'D)\
'DWD 6RXUFH <HDU

3URYLVLRQDO RU )LQRQDO )LQDO )LQDO )LQDO

$QQXDO 2EMHFWLYHYV

$QQXDO 2EMHFWLYH
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7KH QXPEHU Rl SDUHQWYV ZKR SDUWLFLSDWH LQ WKH )DPLOLHV 7C

OHDVXUH 6WDWXYV $FWLYH

6WDWH 3URYLGHG 'DWD

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU

1XPHUDWRU

'"HQRPLQDWRU

'DWD 6RXUFH 5HJLVWUDWLRQ DQG DWWHQGDQFH
'DWD 6RXUFH <HDU

3URYLVLRQDO RU )LQDO " )LQDO

$QQXDO 2EMHFWLYHYV

$QQXDO 2EMHFWLYH

Created on 7/26/2023 at 2:37 PM



6WDWH 3HUIRUPDQFH OHDVXUHYV
630 SBHUFHQW RI IDPLO\ PHPEHUV ZKR OLYH LQ WKH KRXVHKROG WKDW

OHDVXUH 6WDWXYV $FWLYH

6WDWH 3URYLGHG 'DWD

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU
1XPHUDWRU
'"HQRPLQDWRU

'‘DWD 6RXUFH IDWLRQDO 6 XUYIIDWRIRQDO 6 XUYMHBDWRIRQDO 6 XUMBWRIRQDO 6X
&KLOGUHQV +HDEXWRGUHQV +HEXWRGUHQV +HDEBKWRGUHQV

'DWD 6RXUFH <HDU

BURYLVLRQDO RU )LQRQDO )LQDO )LQDO )LQDO

$QQXDO 2EMHFWLYHV

$QQXDO 2EMHFWLYH
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630 SHUFHQW RI HOLJLEOH VWXGHQWY HQUROOHG LQ WKH IUHH RU UH

OHDVXUH 6WDWXYV $FWLYH

6WDWH 3URYLGHG 'DWD

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU
1XPHUDWRU
'HQRPLQDWRU

'DWD 6RXUFH 86%( &KLOG 1XWEBHLWLRKLOG 1XWHBWLERKQAOG 1XWIHLWLRKLOG 1
3URJUDP 'DWDEBYRIJUDP 'DWDEBYRIJUDP 'DWDEDWRIJUDP 'DW|

'DWD 6RXUFH <HDU

3URYLVLRQDO RU )LQRQDO )LQDO )LQDO )LQDO

$QQXDO 2EMHFWLYHYV

$QQXDO 2EMHFWLYH
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6WDWH $FWLRQ 30DQ 7DEOH

6WDWH $FWLRQ 30DQ 7DEOH 8WDK $GROHVFHQW +HDQ

BULRULW\ 1HHG

$GROHVFHQW PHQWDO KHDOWK

130

130

SHUFHQW RI DGROHVFHQWY DJHV WKURXJIK ZKR DUH EXOOLHG |

2EMHFWLYHV

%\

GHFUHDVH WKH SHUFHQWDJH RI DGROHVFHQWYV \HDUV RI DJH

PRQWKYV IURP <5%66 WR

6WUDWHJLHYV

:RUN ZLWK VFKRROV DQG SDUHQWYV WR LQFUHDVH WUDLQLQJ IRU VWXGH!
DFWLYLW\ DQG FRPPXQLFDWLRQ

(60V

(60

6 WDWXV

1XPEHU RI SDUHQWYV ZLWK \RXWK EHWZHHQ \HDUV RRQDFMW M/KIDW

FRPPXQLFDWLRQV FRXUVH 7HHQ 6SHDN

(60

(60

(60

(60
,QFRPH

(60

(60

120V

120
120

7KH QXPEHU RI DGROHVFHQWY ZKR UHFHLYH E\VWDQGH®YFWUDHQLQJ

SHUFHQW RI DGROHVFHQWY ZKR DUH SK\VLFDOO\ DFWLYSH WM BHDV\

7KH QXPEHU RI \RXWK SDUWLFLSDWLQJ LQ WKH :\PDQ 7HAWL2XXWUHLC

BWUHQJWKHQ +RXVHKROG (FRQRPLF 6HFXULW\ WKURXJKsPDWLXSWLFN
7D[ &UHGLW

1XPEHU RI 8WDKQV ZKR KDYH EHHQ WUDLQHG LQ 4XHVWERWLY3HH UV X|

7KH QXPEHU RI SDUHQWYV ZKR SDUWLFLSDWH LQ WKH )DSEWLMM 7DO

$GROHVFHQW PRUWDOLW\ UDWH DJHV WKURXJK SHU
$GROHVFHQW VXLFLGH UDWH DJHV WKURXJK SHU
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6WDWH $FWLRQ 30DQ 7DEOH 8WDK $GROHVFHQW +HDQ

SULRULW\ 1HHG

(FRQRPLF VWDELOLW\

630

630 SHUFHQW RI HOLJLEOH VWXGHQWY HQUROOHG LQ WKH IUHH RU UHG?
2EMHFWLYHV

% \ LOQFUHDVH WKH QXPEHU RI HOLJLEOH VWXGHQWY ZKR SDUWLFLSDWH
IURP 8WDK 6WDWH %RDUG RI (GXFDWLRQ &KLOG 1XWULWLRQ 3URJUDP

6WUDWHJILHYV

,QFUHDVH WKH QXPEHU RI VFKRRO IRRG DXWKRULWLHV WKDW XVH LQQRY
FRQYHQLHQW DQG DSSHDOLQJ WR VWXGHQWYV

:RUN ZLWK /RFDO (GXFDWLRQ $JHQFLHV /($ WR VWUHQJWKHQ /RFDO :HO
DQG UHGXFH FKLOGKRRG REHVLW\ DQG SURYLGH DVVXUDQFH WKDW VFKRR
VFKRRO PHDO VWDQGDUGYV

RUN ZLWK /RFDO +HDOWK '"HSDUWPHQWY WR HGXFDWH DQG UHDFK RXW W
ILOOHG RXW DQ DSSOLFDWLRQ WR UHFHLYH IUHH RU UHGXFHG SULFH EHQ!
6XSSRUW WKH 8WDK 6WDWH %RDUG RI (GXFDWLRQ &KLOG 1XWULWLRQ 33Ul

(GXFDWH /($V DERXW SURIHVVLRQDO GHYHORSPHQW RSSRUWXQLWLHV W|
WKH NQRZOHGJH DQG VNLOOV WR PDQDJH DQG RSHUDWH WKH 1DWLRQDO 6|
VXFFHVVIXOO\
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$GROHVFHQW +HDOWK $QQXDO 5HSRUW
130 SHUFHQW RI DGROHVFHQWY DJHV WKURXJIK ZKR DUH EXOOL}

$QQXDO 5HSRUW )<

7KLV 3BHUIRUPDQFH OHDVXUH ZDV DFKLHYHG 7KH 3HUIRUPDQFH 2EMHF?

BURJUDP $FWLYLWLHV

7KH 9LROHQFH DQG ,QMXU\ 3UHYHQWLRQ 3URJUDP 9,33 WKH +HDOWK\
SURJUDP DQG WKH 2IILFH Rl ODWHUQDO DQG &KLOG +HDOWK XVH 0&+
VKRZQ WR UHGXFH WKH ULVN RI EXOO\LQJ 3ULPDU\ SUHYHQWLRQ RI E}
LPSOHPHQWHG WR SUHYHQW EXOO\LQJ IURP KDSSHQLQJ LQ WKH ILUVW
VDIH DQG SRVLWLYH IDPLO\ VFKRRO RU FRPPXQLW\ HQYLURQPHQW Sl
FKLOGUHQ DQG \RXWK DQG LQFUHDVH DZDUHQHVV DQG XQGHUVWDQGI
WR SUHYHQW EXOO\LQJ LQFOXGH SROLF\ VXSSRUW LQFUHDVLQJ S
FRPPXQLW\ FRQQHFWHGQHVV LQFUHDVLQJ FRQIOLFW UHVROXWLRQ
KDYH SURYLGHG D PRUH WKRURXJK GHVFULSWLRQ Rl WKHVH VWUDWH.

B3ROLF\ VXSSRUW 'HYHORSLQJ DQG LPSOHPHQWLQJ VFKRRO ZLGH DC
ZKDW EXOO\LQJ LV DQG KRZ LW ZLOO EH DGGUHVVHG 8WDK DQWL EXO
EXOO\LQJ F\EHU EXOO\LQJ KD]JLQJ DEXVLYH FRQGXFW DQG UHWDOLD'
HGXFDWLQJ ODZPDNHUV RQ HYLGHQFH EDVHG SROLFLHV WR UHGXFH E
6DIH87 &RPPLVVLRQ VLQFH LWV LQFHSWLRQ 6DIH87 LV D FULVLV FKD\
IRU VWXGHQWY SDUHQWY JXDUGLDQV DQG HGXFDWRUV WKURXJK OLY

,QFUHDVLQJ SRVLWLYH UHODWLRQVKLSV &KLOGUHQ ZKR KDYH SRVL
PHPEHUY DUH OHVV OLNHO\ WR HQJDJH LQ EXOO\LQJ EHKDYLRU RU EH
ZDUP VXSSRUWLYH DQG LQYROYH FOHDU H[SHFWDWLRQV DQG FRQVL'
VNLOOV DQG UHGXFH WKH OLNHOLKRRG RI HQJDJLQJ LQ EXOO\LQJ EHK

(FRQRPLF LQVWDELOLW\ FUHDWHVY VWUHVV RQ WKH IDPLO\ DQG PD\ FR
(DUQHG ,QFRPH 7D[ & UHGLW (,7& LV D IHGHUDO WD[ FUHGLW IRU ZRU!
WKH LQFRPHV RI ZRUNHUV SDLG ORZ ZDJHV ZKLOH RIIVHWWLQJ IHGHUI
ZK\ IDPLOLHV ZKR TXDOLI\ IRU WKH IHGHUDO (,7& PD\ QRW ILOH IRU LW
D IHDU RI DXGLWV ODFN RI WHFKQRORJ\ DFFHVV RU ODQJXDJH EDUUL
B3UHYHQWLRQ 2+33 KDYH DFWLYHO\ HQJDJHG LQ LQFUHDVLQJ DZDUHQ
(,7& DQG WR FRQQHFW IDPLOLHV ZLWK IUHH WD[ KHOS

7KH $GROHVFHQW +HDOWK 3URJUDP $+3 LQ WKH 2IILFH RI ODWHUQDO
6SHDN 7HHQ 6SHDN ZDV D SURJUDP WKDW HTXLSSHG SDUHQWY DQG R
FRXOG XVH WR RYHUFRPH WKH FRPPRQ FKDOOHQJHV RI FRQQHFWLQJ Z
FUHDWH D WUXVWHG UHODWLRQVKLS WKDW VXSSRUWYV WKHLU SRVLWL
EDVHG WHFKQLTXHV DQG VWUDWHJILHVY WKDW ZHUH WDXJKW WKURXJK
$+3 KDV WUDQVLWLRQHG WR ZRUNLQJ ZLWK D GLIIHUHQW SURJUDP FD!
SURJUDP IRFXVHV RQ KHOSLQJ SDUHQWOHFRFERQLFDMHIDERXW VH[XD(
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$+3 DOVR SURYLGHV WKH :\PDQ V 723 SURJUDP :\PDQYV 7HHQ 2XWUHDI
GHYHORSPHQW RI DGROHVFHQWYV WKURXJK FXUULFXOXP JXLGHG LQWI
VXSSRUW DQG FRPPXQLW\ VHUYLFH OHDUQLQJ 723 LV GHVLJQHG WR |
VFKRRO WHHQV 7KH 723 &XUULFXOXP LV IRFXVHG RQ NH\ WRSLFV UHO
EXLOGLQJ VRFLDO HPRWLRQDO DQG OLIH VNLOOV GHYHORSLQJ D SR

(PRWLRQDO LQWHOOLJHQFH &KLOGUHQ ZKR DUH HPRWLRQDOO\ LQWH(
KDYH HPSDWK\ IRU RWKHUV DUH OHVV OLNHO\ WR HQJDJH LQ EXOO\LQ.

,QFUHDVLQJ IDPLO\ VFKRRO DQG FRPPXQLW\ FRQQHFWHGQHVV &KL
FRPPXQLW\ KDYH SRVLWLYH UHODWLRQVKLSV ZLWK SDUHQWYV QHLJIKE
OLNHO\ WR HQJDJH LQ EXOO\LQJ EHKDYLRU RU EHFRPH YLFWLPV RI EX
FXOWXUH Rl UHVSHFW LQFOXVLRQ DQG HPSDWK\ ZKLFK ZLOO LQFUHD

7KH +($/ SURJUDP ZRUNV ZLWK VFKRROV WR LQFUHDVH SK\VLFDO DFWL
IDFWRU LQ KHDOWK SURPRWLRQ LQ FKLOGKRRG DQG DGROHVFHQFH 5
VRFLDO UHODWLRQVKLSVY IRU DGROHVFHQWY ZKLFK PD\ UHGXFH WKH

9,33 KbV FUHDWHG D FRQQHFWHGQHVYV WRRONLW IRU IDPLOLHV VFKR
UHFRPPHQGDWLRQV IRU LQFUHDVLQJ FRQQHFWHGQHVV IRU FKLOGUHC
KHDOWK XWDK JRY YLSS

,QFUHDVH FRQIOLFW UHVROXWLRQ VNLOOV &KLOGUHQ ZKR KDYH VN
WR HQJDJH LQ EXOO\LQJ EHKDYLRU DQG DUH EHWWHU HTXLSSHG WR U

7KH 6DIH 'DWHV SURJUDP LV D VFKRRO EDVHG LQWHUYHQWLRQ SURJU
WHHQDJHUV 7KH SURJUDP FRYHUV WRSLFV VXFK DV WKH SUHYDOHQFF
DQG FRQIOLFW UHVRGXQ\SHRQURNDIHDODQBMHISHFWDWLRQV 7KH SURJUDF
UROH SOD\V DQG GLVFXVVLRQV WR HQJDJH VWXGHQWY LQ WKH OHDU
KHOS VWXGHQWY UHFRJQL]H WKH ZDUQLQJ VLJQV Rl GDWLQJ YLROHQFI
LQFLGHQWYV RI GDWLQJ YLROHQFH

9,33 V 8SVWDQGLQJ FXUULFXOXP LV D VFKRRO EDVHG SURJUDP GHVLJ!
QRUPV DPRQJ VWXGHQWY 7KH SURJUDP ZDV GHYHORSHG E\ WKH 8WDK
'++6 LQ FROODERUDWLRQ ZLWK WKH 8WDK 6WDWH 2IILFH RI (GXFDWLR!
FRQVLVWYV RI IRXU PRGXOHV HDFK Rl ZKLFK IRFXVHV RQ D VSHFLILF D"
WRSLFV VXFK DV UHFRJQL]LQJ DQG UHSRUWLQJ EXOO\LQJ SURPRWLQ.
DQG FUHDWLQJ D VDIH DQG LQFOXVLYH VFKRRO FOLPDWH 7KH FXUULF
GLVEXVVLRQV WR HQJDJH VWXGHQWY LQ WKH OHDUQLQJ SURFHVV ,W
RWKHU UHVRXUFHV WR VXSSRUW WKH LPSOHPHQWDWLRQ Rl WKH SURJ!
VWXGHQWYV EHFRPH 8SVWDQGHUV UDWKHU WKDQ E\WWDQGHUV ZKHQ V
SURJUDP DLPV WR HPSRZHU VWXGHQWY WR WDNH SRVLWLYH DFWLRQV
RI UHVSHFW DQG LQFOXVLRQ LQ WKHLU VFKRRO FRPPXQLWLHYV

,QFUHDVH DZDUHQHVV DQG HGXFDWLRQ 3URYLGLQJ WUDLQLQJ IRU \
SUHYHQW DQG UHVSRQG WR EXOO\LQJ
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OHQWDO +HDOWK )LUVW $LG LV D WUDLQLQJ SURJUDP GHVLJQHG WR K
DQG VXEVWDQFH XVH GLVRUGHUV 7KH SURJUDP FRYHUV WRSLFV VXFK
KHDOWK GLVRUGHUV FULVLV LQWHUYHQWLRQ DQG GH HVFDODWLRQ W
LQGLYLGXDOV LQ GLVWUHVYV

435 VWDQGV IRU 4XHVWLRQ 3HUVXDGH DQG 5HIHU DQG LW LV D VXLF
LQGLYLGXDOV RQ KRZ WR UHFRJQL]JH DQG UHVSRQG WR ZDUQLQJ VLJIQ
D VLPSOH DQG HIIHFWLYH ZD\ WR LQWHUYHQH ZKHQ WKH\ VXVSHFW WK
WHDFKHV SDUWLFLSDQWY KRZ WR DVN WKH ULJKW TXHVWLRQV SHUVX
UHVRXUFHV DQG VHUYLFHV

2YHUDOO SULPDU\ SUHYHQWLRQ RI EXOO\LQJ LQYROYHV D FRPSUHKHQ
WKH FRPPXQLW\ LQ FUHDWLQJ D FXOWXUH RI UHVSHFW HPSDWK\ DQG

$FFRPSOLVKPHQWY 6XFFHVVHYV

,QFUHDVH WKH QXPEHU RI $GROHVFHQWY ZKR UHFHLYH E\VWDQGHU "
KLQGHUHG 9,33 V DQG VXE UHFLSLHQW V DELOLW\ WR SURYLGH WKH 8
ZHUH UHPRWH OHMNVNSBOYH ,DQG ZLWK VRPH XQH[SHQGHG IXQGLQJ LQ D¢
FRQYHUWLQJ WKH WUDLQLQJ WR DQ RQOLQH GHOLYHU\ 7KLV HIIRUW L
UHDG\ WR LPSOHPHQW 9,33 DQG SDUWQHUV GHOLYHUHG 8SVWDQGLQJ

BHUFHQW RI DGROHVFHQWYVY ZKR DUH SK\VLFDOO\ DFWLYH DW OHDVW
R WK JUDGHUV DUH SK\VLFDOO\ DFWLYH GD\V D ZHHN PLQ:

7KH QXPEHU RI \RXWK SDUWLFLSDWLQJ LQ WKH :\PDQ 7HHQ 2XWUHDFI
'++6 ZRUNHG ZLWK ORFDO SDUWQHUV WR LPSOHPHQW WKH SURJUDP D)
RYHU KRXUV RI FRPPXQLW\ VHUYLFH

6WUHQIWKHQ KRXVHKROG HFRQRPLF VHFEXULW\ WKURXJK DQ XSWLFN
GLVWULEXWHG I[O\HUV WR SDUWQHUV ZLWK LQIRUPDWLRQ RQ WKH
KHOS WKURXJK WKH 9ROXQWHHU ,QFRPH 7D[ $VVLVWDQFH 9,7$% SURJUI
6SDQLVK VSHDNLQJ FKDQQHOV EHFDXVH WKH +LVSDQLF SRSXODWLRQ

LQFUHDVHG IURP LQ WR LQ OXFK RI WKLV LQFUHDVH
IXQGLQJ
1XPEHU Rl 8WDKQV ZKR KDYH EHHQ WUDLQHG LQ 435 ,Q )< 9,33 V

DGGLWLRQDO SHRSOH LQ OHQWDO +HDOWK )LUVW $LG ,Q DGGLWLR
BUHYHQWLRQ SURYLGHG IXQGLQJ WR FRPPXQLW\ SDUWQHUV WR SURYL
FRPPXQLWLHYV

6 XPPDU\ RI VXFFHVVHY DQG DFFRPSOLVKPHQWY RQ 20RYLQJ WKH 1HI

e .0 9,33 GLVWULEXWHG IO\HUV WR SDUWQHUV ZLWK L¢

(,7& DQG KRZ WR DFFHVV IUHH WD[ KHOS WKURXJK WKH 9,7$ SUR
WR LQ -DQXDU\ VW $SULO WK

e 9,33 DQG SDUWQH U8 SWRDY QEHQUWAXD XP WR VWXGHQWV :H L
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GLJIBSDWDQBURIUDP WR UHDFK PRUH VWXGHQWY WKDW DUH QR)
UHDVRQV -XO\ VW -XQH WK
e 9,33 ZRUNHG ZLWK SDUWQHUV &'& DQG UHVHDUFKHUV WR GHYF
LQ GHYHORSPHQW DQG FRPSOHWHG GXULQJ )< EXW MXVW UHF}
-XQH WK

&KDOOHQJHV *DSV "LVSDULWLHYVY 5HSRUW
&KDOOHQJHV &29," FUHDWHG FRQGLWLRQV WK D W EPNDHSFHVILW HG/L | $IVF B QW
ZRUNLQJ RQ FUHDWLQJ DQ RQOLQH GHOLYHU\ RSWLRQ IRU RXU 8SVWD

'LVSDULWLHVY %DVHG RQ )HG HDWHOWMVSRD KEDEGHHDWDWE 6SHFLDO +F
PRUH EXOO\LQJ YLFWLPL]DWLRQ FRPSDUHG WR SDUHQWYV RI QRQ
ZLWK DGROHVFHQWY LQ JUDGHYV DQG PRUH OLNHO\ WR UHSRUW
ZHUH DOVR PRUH OLNHO\ WKDQ PDOHV WR UHSRUW EHLQJ EX
ELVH[XDO RU ZKR DUH QRW VXUH RI WKHLU VH[XDO RULHQWDWLR
ZKR LGHQWLI\ DV VWUDLJKW WR UHSRUW EHLQJ EXOOLHG

$IJHQF\ &DSDFLW\ &ROODERUDWLRQ

‘H DUH FRPPLWWHG WR HQVXULQJ D VWDWHZLGH V\VWHP RI VHUYLFH

DFURVV WKH VWDWH LGHQWLI\LQJ DQG SULRULWL]LQJ GLVSDULWLHV
VWDNHKROGHUV ZLWK OLYHG H[SHULHQFH :H ZRUN ZLWK PXOWL GLVF|
FRXQWU\ $GGLWLRQDOO\ ZH ZLOO XVH HYDOXDWLRQ WR LGHQWLI\ DQ:!

5HSRUW RI (60V UHODWHG WR 130

(60 1XPEHU RI SDUHQWYV ZLWK \RXWK EHWZHHQ \HDUV RI DJH WK
6SHDN

*RDO 2EMHFWLYH
,PSOHPHQW WKH 7HHQ 6SHDN WUDLQLQJ ZLWK SDUHQWYV LQ 8WDK RY
VWUDWHJ\ OHDUQHG WKURXJK 7((1 63($.

6LJQLILFDQFH RI (60

7((1 6SHDN LV D FRPPXQLFDWLRQV SURJUDP WRWDO KRXUV LQFOXG
SURYLGHYV SDUHQWYV D PHQX Rl VWUDWHJLHV WKH\ FDQ XVH WR LPSUR"

(60 BURJUHVYV 6 XRADNMR D ODFN RI IXQGLQJ WKH SURJUDP ZDV XQDE
6SHDN LQ )< ‘H DUH WKHUHIRUH GHDFWLYDWLQJ WKLV (60 DQG UH¢

(60 ,QFUHDVH WKH QXPEHU RI $GROHVFHQWY ZKR UHFHLYH E\VWDQ(

*RDO 2EMHFWLYH
,QFUHDVH WKH QXPEHU RI DGROHVFI8QWW XGRUIDIYHFK OKFHLYHG WKH
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6LIJQLILFDQFH RI (60

%XOO0\LQJ LV WKH XQZDQWHG DJJUHVVLYH EHKDYLRU DPRQJ VFKRRO I
LPEDODQFH 3DVVLYH E\VWDQGHUV SURYLGH WKH DXGLHQFH D EXOO\ |
FRQWLQXH WKHLU KXUWIXO EHKDYLRU $ E\VWDQGHU WR EXOO\LQJ LV I
IRUPV OLNH VRFLDO PHGLD ZHEVLWHV WH[W PHVVDJHV JDPLQJ DQG

SHUFHQW RI WKH WLPH $ E\VWDQGHU KDV WKH SRWHQWLDO WR PDN
IRU WKH \RXWK ZKR DUH EHLQJ EXOOLHG 6WXGLHV VKRZ ZKHQ \RXWK zZ
SHHUV WKH\ DUH OHVV DQ[LRXVY DQG GHSUHVVHG 7KH 8SVWDQGLQJ S
VWDQGLQJ XS WR EXOO\LQJ WKDW HIITHFWLYHO\ UHPRYHV UDWKHU WKI

(60 3URJUHVV 6XPPDU\

BWUHQJWKHQLQJ \RXWKJV VNLOOV LV DQ LPSRUWDQW FRPSRQHQW RI [
VXFK DV EXOO\LQJ 7KH OLNHOLKRRG RI YLROHQFH LQFUHDVHV ZKHQ \F
DUHDV RI FRP P $QREDMPRORROYICQLFW UHVROXWLRQ DQG PDQDJHPHQW |
HPRWLRQDO UHJXODWLRQ DQG PDQDJHPHQW 6NLOO GHYHORSPHQW KI
EXLOGLQJ \RXWKfV LQWHUSHUVRQDO HPRWLRQDO DQG EHKDYLRUDO
YLFWLPL]DWLRQ (QKDQFLQJ WKHVH VNLOOV FDQ DOVR LPSDFW ULVN F
XVH DQG DFDGHPLF VXFFHVV 7KHVH OLIH VNLOOV FDQ KHOS \RXWK LQ
VRFLDO VLWXDWLRQV DELOLW\ WR DYRLG ULVN\ VLWXDWLRQV DQG EH
UHVROYH FRQIOLFW ZLWKRXW YLROHQFH OXOWLSOH V\VWHPDWLF UHY
GHPRQVWUDWH EHQHILFLDO LPSDFWV RQ \RXWKYJV VNLOOV DQG EHKDY
SHUSHWUDWLRQ DQG YLFWLPL]JDWLRQ DQG E\WWDQGHU VNLOOV WKDW
E\WVWDQGHU SURJUDP D ORQJLWXGLQDO HYDOXDWLRQ IRXQG DIWHU W
GHFUHDVH LQ EXOO\LQJ DQG YLFWLPL]DWLRQ D GHFUHDVH LQ QRQ
E\WWDQGHU EHKDYLRU $ ODUJH VFDOH UHSOLFDWLRQ HYDOXDWLRQ IR
SHUSHWUDWLRQ DPRQJ SDUWLFLSDQWY UHODWLYH WR FRQWUROV DC
VFKRRO FOLPDWH DQG SRVLWLYH E\VWDQGHU EHKDYLRU :H KDYH EHF
DQG FRPPXQLW\ EDVHG RUJDQL]DWLRQV WR SURYLGH E\VWDQGHU SUR
SURMHFWLRQ RI IRU )<

(60 SHUFHQW RI DGROHVFHQWY ZKR DUH SK\VLFDOO\ DFWLYH DW OF

*RDO 2EMHFWLYH
,QFUHDVH WKH QXPEHU RI VWXGHQWYV ZKR DUH DFWLYH IRU DW OHDVW
WKH VFKRRO GD\

6LIJQLILFDQFH RI (60

3K\WVLFDO DFWLYLW\ KDV EUDLQ KHDOWK EHQHILWV IRU VFKRRO DJHG
SHUIRUPDQFH PHPRU\ DQG UHGXFHG V\PSWRPV RI GHSUHVVLRQ 5HJX
DGROHVFHQFH FDQ DOVR EH LPSRUWDQW IRU SURPRWLQJ OLIHORQJ K|
YDULRXV KHDOWK FRQGLWLRQV OLNH KHDUW GLVHDVH REHVLW\ DQG

(60 BURJUHVYV 6XPPDU\

/IRFDO +HDOWK '"HSDUWPHQWYV /+'V SURYLGHG VXSSRUW WR ORFDO H(
WKURXJK 6DIH 5RXWHV WR 6FKRRO 65 6 DFWLYLWLHV 7KHVH LQFOXGF
6FKRRO 'D\ VDIHW\ DVVHPEOLHY VWUHQJWKHQLQJ 65 6 SROLFLHV DQ
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IXQGLQJ WR LPSURYH LQIUDVWUXFWXUH 7KH\ DOVR SDUWLFLSDWHG L
SODQQHUV WR LOQFRUSRUDWH DFWLYH WUDQVSRUWDWLRQ ZLWK FLW\ L
GHSDUWPHQWY HQVXUH WKDW 65 6 DUH LQFOXGHG LQ FLW\ PDVWHU S«

/+" VWDII FRQWLQXH WR KDYH KLJK WXUQRYHU DQG LW KDV EHHQ GLIIL
+RZHYHU E\ WKH HQG RI PRVW /+' VWDIlI KDYH EHHQ WUDLQHG WR
DVVLVWDQFH WR ORFDO HGXFDWLRQ DIHQFLHVY WR VWUHQJWKHQ SROI
DVVHVV ORFDO ZHOOQHVYV SROLFLHV E\ XVLQJ DQ DVVHVVPHQW WRRO
SROLFLHYV

6WDWH VWDII ZRUNHG ZLWK WKH 8WDK 6WDWH %RDUG RI (GXFDWLRQ V
HGXFDWLRQ DJHQFLHV WR IROORZ ZKHQ FUHDWLQJ QHZ SROLFLHV $Q
DIJHQFLHV WR EHJLQ WKH SURFHVV RI LPSURYLQJ WKHLU KHDOWK DQG

6WDWH VWDII DOVR FKDLUHG WKH 6+$3( 8WDK FRQIHUHQFH DQG SURYI
VHVVLRQV RQ YDULRXV KHDOWK DQG ZHOOQHVYV WRSLFV 7KHUH ZHUH

(60 7KH QXPEHU RI \RXWK SDUWLFLSDWLQJ LQ WKH :\PDQ 7HHQ 2XWU

*RDO 2EMHFWLYH
,QFUHDVH WKH RSSRUWXQLWLHV IRU \RXWK WR EXLOG SRVLWLYH FFR
DQG SDUWLFLSDWLRQ LQ KRXUV RI FRPPXQLW\ VHUYLFH OHDUQLQJ

6LIJQLILFDQFH RI (60

7KH :\PDQ 7HHQ 2XWUHDFK 3URJUDPS 7238 LV DQ HYLGHQFH EDVHG SI
DOORZV \RXWK WR GHYHORS D SRVLWLYH VHQVH RI VHOI SRVLWLYH F
OHDUQLQJ 6(/ VNLOOV WKURXJK OHVVRQV D ZHHNO\ VXSSRUWLYH SH
7KH SURJUDP DGGUHVVHV ULVN DQG SURWHFWLYH IDFWRUV WKDW FRC
WHHQ SUHJQDQF\ VH[XDO DFWLYLW\ VXEVWDQFH DEXVH EXOO\LQJ P}

(60 3URJUHVV 6XPPDU\

7238LV DQ HYLGHQFH EDVHG SRVLWLYH \RXWK GHYHORSPHQW SURJUD|
VHOI SRVLWLYH FRQQHFWLRQV ZLWK RWKHUV DQG SUDFWLFH 6(/ VNL
HQYLURQPHQW DQG FRPPXQLW\ VHUYLFH OHDUQLQJ

JRU WKH VFKRRO \HDU WKUHH ORFDO SDUWQHUV 'DYLV &RXQW\
'"HSDUWPHQWY LPSOHPHQWHG WKH SURJUDP DW QLQH VLWHV LQFOXG
\RXWK SDUWLFLSDWHG DQG FRPSOHWHG RYHU KRXUV RI FRPPXQLYV

'DWD VKRZV LPSURYHPHQWY LQ SDUWLFLSDQWVY 6(/ VNLOOV DQ LQFU
FRPPXQLW\ DV ZHOO DV DQ RYZBSMDOD WPSH WDLG® WK RSIRUWLYH HQYLURQ
XOWLPDWHO\ OHDG WR PRUH SRVLWLYH DQG KHDOWK\ LQWHUDFWLRQV

(60 6WUHQIJWKHQ +RXVHKROG (FRQRPLF 6HFXULW\ WKURXJK DQ XSWI
&UHGLW

*RDO 2EMHFWLYH
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,QFUHDVH WKH QXPEHU RI 8WDKQV ILOLQJ IRU WKH IHGHUDO (,7&

6LIJQLILFDQFH RI (60
%XOO0\LQJ LV DVVRFLDWHG ZLWK D QXPEHU RI FRPPXQLW\ OHYHO ULVN
DQG GHQVLW\ RI DOFRKRO RXWOHWY 5HGXFLQJ H[SRVXUH WR WKHVH F
LPSDFWV RQ \RXWK YLROHQFH RXWFRPHV 3UHYHQWLRQ DSSURDFKHV
HQIRUFLQJ ODZV FLW\ RUGLQDQFHV ORFDO UHJXODWLRQV SROLFLHV
DIIRUGDEOH KRXVLQJ DQG WKH VRFLDO DQG HFRQRPLF VXVWDLQDELC
FRPPXQLW\ GULYHQ QHHGY DQG VHUYLFHV DUH LPSRUWDQW HOHPHQW
ILQDQFLDO VHFXULW\ WKURXJK WD[ FUHGLWYV VXFK DV WKH (,7& FDQ |
ZRUN RU RIIVHWWLQJ WKH FRVWV RI FKLOG UHDULQJ DQG KHOS FUHDW
7KH HYLGHQFH VXJJHVWV WKDW WKH (,7& FDQ OLIW IDPLOLHV RXW RI S
DOORZDQFH SHU FKLOG SDLG WR HDFK KRXVHKROG UHJDUGOHVYV
WKH 8QLWHG 6WDWHYV IURP WR D DOORZDQFH SHU FKLOG
DOORZDQFH SHU FKLOG ZRXOG UHGXFH FKLOG SRYHUW\ WR DQG C
SRYHUW\ WR

(60 BURJUHVYV 6XPPDU\

(YHU\ \HDU LQ HOLJLEOH 8WDKQV IDLO WR FODLP WKH HDUQHG LQF
FUHGLW ZKLOH DQRWKHU HOLJLEOH 8WDKQV GLG QRW DSSO\ IRU
ILOHU ZLWK FKLOGUHQ ZDV JRU VLQJOH SHRSOH ZLWKRXW FKLOG
ZDV

9,33 KDV WHDPHG XS ZLWK WKH "HSDUWPHQW RI :RUNIRUFH 6HUYLFHYV
SURWHFWLQJ &KLOGKRRG WR UDLVH DZDUHQHVV RI WKH FUHGLW DPRC
ODVW \HDU :KLOH ZH ZRXOG OLNH WR WDNH WKH FUHGLW IRU WKDW V

(60 IXPEHBWDKOR/R KDYH EHHQ WUDLQHG LQ 4XHVWLRQ 3HUVXDGH

*RDO 2EMHFWLYH
SWDKQVH WUDLQHG WR UHFRJQL]H EXOO\LQJ DQG VXLFLGH LGHDWLRQ

6LIJQLILFDQFH RI (60

:KLOH WKH 435 LQWHUYHQWLRQ ZDV GHYHORSHG VSHFLILFDOO\ WR GH
VLIJQV 435 KDV DOVR EHHQ PRUH ZLGHO\ DSSOLHG DV D XQLYHUVDO L(
HPRWLRQDO GLVWUHVV ,W KDV EHHQ VXJJHVWHG E\ LQGHSHQGHQW U
DQG FRQGXFWHG 435 VWXGLHY WKDW WKH 435 LQWHUYHQWLRQ FRXOG
WKH GHWHFWLRQ Rl SHUVRQV DW ULVN IRU VXLFLGH :KHQ 435 LV DSS
XQGHUVWDQGLQJ WKH LQWHUYHQWLRQ EHFRPHV XVHIXO IRU WKH GHW
VXLFLGDO VHOI LQMXU\ 166, SHUIHFWLRQLVP HDWLQJ GLVWXUEDQFI
RI \RXWK ZKR PD\ EH DW ULVN LGHQWLILHG DQG WUHDWHG XSVWUHEL

(60 BURJUHVV 6XPPDU\

'KHQ 435 LV DSSOLHG WR GLVWUHVVHG \RXWK ZLWK LQIRUPHG FRPSDV
XVHIXO IRU WKH GHWHFWLRQ RI D ZLGH UDQJH RI WURXEOHG EHKDYL
SUREOHPV EXOO\LQJ DQG RWKHU EHKDYLRUDO LQGLFHV RI \RXWK ZKI
RQVHW RI VXLFLGDO LGHDWLRQ
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9,33 LV D PHPEHU RI WKH 8WDK 6XLFLGH 3UHYHQWLRQ &RDOLWLRQ DQ:
DGYHUWLVH WKH DYDLODELOLW\ RI 435 WUDLQLQJ

(60 1XPEHU RI SDUHQWYV ZKR SDUWLFLSDWH LQ WKH )DPLOLHYV 7DONI

*RDO 2EMHFWLYH
,QFUHDVH WKH QXPEHU RI SDUHQWY SDUWLFLSDOQW.RUYYHQWKRQDPLOLH'

6LIJQLILEFDQFH RI (60

7KLV HYLGHQFH EDVHG SURJUDP LQFUHDVHVY WKH DELOLW\ RPBNUEGQOW
ERXQGDULHVY DQG HQJDJH PRUH SRVLWLYHO\ ZLWK WKHLU WHHQ V 8
UHODWLRQVKLSY ZLWK SDUHQWY GHFUHDVHV WKH LQLWLDWLRQ RI UL
WUDLQHG LQ WKH LQWHUYHQWLRQ DQG DVVLVW 0&+ LQ UHDFKLQJ SDU

(60 BURJUHVYV 6XPPDU\

7KLV LV DSQHZKLEKISODFHYV (60 RUN ZDV DOUHDG\ EHLQJ GRQH LQ
WR HQUROO DQG WUDLQ SDUHQWYV LQ )DPLOLHYV 7DONLQJ 7TRIJHWKHU
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6WDWH 3ULRULW\ $UHD 6FKRRO /XQFK
630 SHUFHQOMWM RVBAOX GHQWY HQUROOHG LQ WKH IUHH RU UHGXFHG

$QQXDO 5HSRUW )<

7KLV 3BHUIRUPDQFH OHFHKVKYH&@D¥KH 3HUIRUPDQFH QEMMIKNY QKB XM ,Q GO

BURJUDP $FWLYLWLHV

/[+'V KHOSHG SURPRWH VFKRRO PHDOV E\ FROODERUDWLQJ ZLWK FRPPX
&KLOGUHQ SURJUDP :,& 'HSDUWPHQW RI :RUNIRUFH 6HUYLFHV FRPP
/($ WR SURYLGH IDPLOLHV ZLWK LQIRUPDWLRQ DERXW DOO RI WKH VF

6WDUW 6PDUW 8WDK LV DQ LQLWLDWLYH SURPRWLQJ WKH H[SDQVLRQ
JRDO LV WR HPSRZHU FRPPXQLW\ OHDGHUV VFKRRO OHDGHUVKLS HG
HYHU\ GD\ :LWK DFFHVVLEOH EUHDNIDVW WR IXHO NLGV ZH IXHO WKH
SUDFWLFHV VXFK DV EUHDNIDVW LQ WKH FODVVURRP JUDE Q JR EUHELC

/+'V DOVR SURYLGHG PDWHULDOV UHVRXUFHV DQG VXSSRUW WR HQFF
VFKRRO EUHDNIDVW DQG OXQFK ZHHN 7KHVH HIIRUWY KDYH KHOSHG V'
GHSDUWPHQW DQG VFKRROV

7KH 6WDWH DQG /+'V FRQWLQXH WR ZRUN ZLWK VFKRROV WR VWUHQJW
XVHG WR IDFLOLWDWH WKH VWUHQJWK DQG FRPSUHKHQVLYH ODQJXDJ
SUDFWLFHVY 7KH SXUSRVH RI XVLQJ WKLV WRRO LV WR LGHQWLI\ VWUF

$FFRPSOLVKPHQWY 6XFFHVVHV

7ZR OHJLVODWLYH DFWLRQV KDYH DIIHFWHG DFFHVV WR VFKRRO PHDC

e 8WDK &RGH * 6WDUW 6PDUW 8WDK %UHDNIDVW 3URJUDP 7K

RSHUDWLQJ WKH 1DWLRQDO 6FKRRO /XQFK 3URJUDP WR DOVR EHJ

$GGLWLRQDOO\ VFKRROV ZLWK DQG I[IUHH DQG UHGX
SURYLGH DQ $OWHUQDWLYH %UHDNIDVW 6HUYLFH ORGHO GHILQH:!
EHJLQV RYHU WKH QH[W \HDUV FRQVHFXWLYHO\

e 8WDK &RGH % 6FKRRO OHDOV 3URJUDP $PHQGPHQWYV 7KLV O
WR EH XVHG IRU UHLPEXUVHPHQW LQ PHDO SURJUDPV RXWVLGH R
3ULRU WR 8WDK &RGH % WKHVH IXQGV FRXOG RQO\ EH XNBG\
VWDWH UHLPEXUVHPHQW DPRXQWYV PD\ GURS IRU OXQFKHV DQG W/
RWKHU FKLOG QXWULWLRQ SURJUDPV

/+'V FRQWLQXH WR SURPRWH VFKRRO PHDOV ZLWKLQ :,& 61$3 GRXEO}
JRYHUQPHQW DVVLVWDQFH SURJUDPV 0DQ\ KDYH FUHDWHG EURFKXUH
VFKRRO GLVWULFWYV IRU WKHLU XVH

7KHVH SURJUDPV IRFXV RQ WKH WDUJHWHG SRSXODWLRQ DQG ZLOO K
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6 XPPDU\ RI VXFFHVVHYVY DQG DFFRPSOLVKPHQWY RQ 20RYLQJ WKH 1Ht

e &RQWLQXH ZRUNLQJ ZLWK RWKHU JRYHUQPHQW DJHQFLHV WR L(
VFKRRO PHDOV 2IIHU VHUYLFHV WR IDPLOLHV WKDW QHHG KHO¢
-XQH WK

e :RUN ZLWK /($V WR DGRSW WKH 8WDK 6WDWH %RDUG RI (GXFDW|
WUDLQLQJ DQG WHFKQLFDO DVVLVWDQFH WR /($ WR FUHDWH KH
X0\ VW -XQH WK

e :RUN ZLWK /($V WR VWUHQJWKHQ /RFDO :HOOQHVV 3ROLFLHV WK
FKLOGKRRG REHVLW\ DQG SURYLGH DVVXUDQFH WKDW VFKRRO
VFKRRO PHDO VWD QGDHGY6BVRAR/Q QURWIKMWWHVY FXUUHQW SROLFLE

&KDOOHQJHV *DSV 'LVSDULWLHV 5HSRUW

&KDOOHQJHV (PSOR\PHQW EHFDPH D FKDOOHQJH IRU WKH ZRUNIRUFH
VXVWDLQLQJ TXDOLILHG LQGLYLGXDOV KDYH PDGH LW GLIILFXOW IRU
/IRFDO VFKRRO ERDUGVY SURFHVVHVY DQG SURFHGXUHYVY FDQ DOVR EH (
SROLWLFDO LVVXHV DQG ODFN RI FRRUGLQDWLRQ DQG WUXVW EHWZH

%HFDXVH RI WKH SDQGHPLF DOO VWXGHQWY UHFHLYHG VFKRRO PHDC
WKDW GDWD ZLOO RQO\ EH DYDLODEOH IRU LQFRPH HOLJLEOH VWXGH(
LQFUHDVHG IURP WR ORYLQJ IRUZDUG RXU UHSRUWLQJ ZLOO L
ZKR SDUWLFLSDWH LQ VFKRRO PHDO SURJUDPV DQG KDYH DGMXVWHG
IHGHUDO SRYHUW\ OHYHO

(PHUJLQJ LVVXHV )RRG 1XWULWLRQ 6HUYLFHV DGPLQLVWHUY WKH FK|
6WDWH %RDUG RI (GXFDWLRQ ORFDO 6FKRRO )RRG $XWKRULWLHV 6):
RSHUDWRUV 7KHUR ZHWHWLHRXQHDUWD BKDOOHQJHYV IRU LOQVWLWXWLRQV W
SURJUDPV LQFOXGLQJ VWDWH DJHQFLHV 6)%$V DQG 6XPPHU )RRG 6H!
FKDOOHQJHV LQFOXGH EXW DUH QRW OLPLWHG WR VXSSO\ FKDLQ GLV!I
DQG UHOLDEOH VRXUFH RI GDWD RQ WKHVH WRSLFV KDV EHFRPH SDUV
DGGLWLRQ WR FKDQJLQJ WKH zZD\V WKDW VFKRRO PHDO SURJUDPV RSt
FKDLQ LVVXHVY DQG VXEVWDQWLDO FKDQJHV LQ WKH FRVW DQG DYDLO

$IJHQF\ &DSDFLW\ &ROODERUDWLRQ 5HSRUW

%XLOGLQJ UHODWLRQVKLSV ZLWK WKH FRPPXQLW\ KDV PXOWLSOH EHC
DEOH WR EUDQG WKHLU KHDOWK GHSDUWPHQWY E\ SURYLGLQJ VHUYLI
ZHUH DEOH WR JDLQ QDPH UHFRJQLWLRQ DQG D SRVLWLYH UHSXWDWL
FRPPXQLMMRXUFHWHQ@KDRKHG WKHLU RUJDQL]DWLRQTYVY FUHGLELOLW\

/+'V ZHUH DEOH WR GHYHORS SDUWQHUVKLSV ZLWK FRPPXQLW\ RUJDQ
FRPPXQLW\ RUJDQL]DWLRQV VXFK DV FRQQHFWLQJ IDPLOLHV FRQVXPH
IRRG SDQWULHV VFKRRO PHDOV DQG RWKHU VHUYLFHV WKDW SURPR\
HYHQWYV SXEOLFL]HG LQIRUPDWLRQ DQG LQYLWHG UHSUHVHQWDWLYt
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SDUWLFLSDWH LQ HYHQWY DQG ZRUNVKRSV

7KH NH\ WR FUHDWLQJ UHFLSURFDO UHODWLRQVKLSV LV WR EXLOG PX
SURYLGLQJ WKH EHVW H[SHULHQFHY DQG UHVRXUFHV IRU WKH FRPPXC(
VXSSRUW VFKRROV DQG FRQWULEXWH LQ PHDQLQJIXO ZzD\V WR WKH SO
)DPLO\ PHPEHUV DOVR SURYLGH LQVLIJKW LQWR WKH IDPLOLHV GLYHU
EDFNJURXQGV
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$GROHVFHQW +HDOWK $SSOLFDWLRQ <HDU
B3ULRULW\ $UHD OHQWDO +HDOWK

130 3HUFHQW RI DGROHVFHQWYVY DJHYV WKURXJK ZKR DUH EXOOLH

$QQXDO0O 30DQ )<

7KH 9LROHQFH DQG ,QMXU\ BUHYHQWLRQ 3URJUDP 9,33 WKH +HDOWK\
+($/ DQG WKH $GROHVFHQW +HDOWK 3URJUDP $+3 ZLOO FRQWLQXH
SUHYHQWLRQ DFWLYLWLHYVY VKRZQ WR UHGXFH WKH ULVN RI EXOO\LQJ

SBURSRVHG $FWLYLWLHYV

e 3ROLF\ VXSSRUW 9,33 ZLOO FRQWLQXH WR DGYRFDWH IRU DQWL E
EXOO\LQJ LV DQG KRZ LW ZLOO EH DGGUHVVHG DQG
FROWMWRIKBDUWLFLIDWSE RRPWYXYILRQ

e QFUHDVLQJ SRVLWLYH UHODWLRQVKLSV 9,33 ZLOO FRQWLQXH WF
UDLVLQJ DZDUHQHVV RI WKH IHGHUDO (DUQHG ,QFRPH 7D[ &UHGLW
SRSXODWLRQV ZKR DUH GLVSURSRUWLRQDWHO\ DIIHFWHG E\ SRYH
FUHGLW EXW KDYH ORZHU UDWHV RI ILOLQJ 3URJUDP VWDII ZLOO
VHUYLFHYV

e 7KH $GROHVFHQW +HDOWK 3URJUDP ZLOO FRQWLQXH WR RIIHU WK
\PDQ V 7HHQ 2XWUHDFK 3URJUDP 723

e QFUHDVLQJ IDPLO\ VFKRRO DQG FRPPXQLW\ FRQQHFWHGQHVV 9,
/I+'V DQG RWKHU SDUWQHUV LPSOHPHQWLQJ SULPDU\ SUHYHQWLRC
DPRQJ 8WDK V FRPPXQLW\ SDUWQHUV

e 7KH +($/ SURJUDP ZLOO ZRUN ZLWK VFKRROV WR LQFUHDVH SK\VLF

e QFUHDVH FRQIOLFW UHVROXWLRQ VNLOOV &KLOGUHQ ZKR KDYH \
OLNHO\ WR HQJDJH LQ EXOO\LQJ EHKDYLRU DQG DUH EHWWHU HTX
PDQQHU

e 9,33 ZLOO FRQWLQ&S$SVWR GEUHRMIUDKLHDQG SURYLGH IXQGLQJ WR /+'V
SDUWQHUV WR LPSOHPHQW WKH SURJUDP 'HYHORSPHQW RI D GLJ
SURJUHVYV

e QFUHDVH DZDUHQHVV DQG HGXFDWLRQ 9,33 ZLOO SURYLGH WUDL
UHFRJQL]H SUHYHQW DQG UHVSRQG WR EXOO\LQJ WKURXJK WKH ¢
IRU )LUBWRSILU®D PV

e RUN ZLWK WKH /*%74 FRPPXQLW\ WR GHYHORS D FRQQHFWHGQHW"
7KLY WRRONLW ZLOO SURYLGH JXLGDQFH WR LQGLYLGXDOV IDPLC
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RI FRQQHFWHGQHVV IRU /[*%74 \RXWK ZLWKLQ WKH KRPH VFKRRO
XQGHUVWDQGLQJ RI WKH LPSRUWDQFH RI IRVWHULQJ HQDEOLQJ H(

Created on 7/26/2023 at 2:37 PM



7DEOH /IRJLF ORGHO IRU 1DWLRQDO 3HUIRUPDQFH OHDVXUH
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6WDWH 3ULRUERQRBBPHD 6 WDELOLW\
630 SHUFHE®LRYWRIBHQWY HQUROOHG LQ WKH IUHH RU UHGXFHG SU

$QQXDO 30DQ )<

+($/ ZLOO XVH WKH :KROH 6FKRRO :KROH &RPPXQLW\ :KROH &KLOG OR
DFWLYLWLHV WKDW ZLOO EH LPSOHPHQWHG DW WKH VWDWH +($/ ZLOC
(GXFDWLRQ 86%( &KLOG 1XWULWLRQ 3URJUDP &13 6RFLHW\ RI +HD
1XUVHV $VVRFLDWLRQ $FWLRQ IRU +HDOWK\ .LGV $)+. *HW +HDOWK\
SDUWQHUV WR HGXFDWH DQG GLVVHPLQDWH SURIHVVLRQDO GHYHORSE
$JHQFLHV /($ +($/ ZLOO VWULYH WR LQFRUSRUDWH PHPEHUV IURP Gl
QRW OLPLWHG WR /($ VWDII SDUHQWV ORFDO KHDOWK GHSDUWPHQW
$PHULFDQ ,QGLDQ $ODVND 1DWLYH )DPLO\ +HDOWK DQG )DPLO\ 6HUYLF
HWKQLF EDFNJURXQGY DQG WKRVH OLYLQJ LQ DQ XQGHUVHUYHG DQG
/+'V DQG RWKHU VWDWH DJHQFLHV WR EXLOG DQG HVWDEOLVK D VWD\
DQG WHFKQLFDO DVVLVWDQFH 7$ WR LPSOHPHQW VWUDWHJLHV WKDV
DQ HPSKDVLV WR LQFUHDVH VFKRRO PHDOV

SBURSRVHG $FWLYLWLHYV

e 3URYLGH SURIHVVLRQDO GHYHORSPHQW DQG WHFKQLFDO DVVL)
LPSOHPHQWDWLRQ RI HYLGHQFH EDVHG VFKRRO KHDOWK JXLGD
VWDWH 7KHVH FRDXO®G $BED XFBHDWLQJ VFKRRO KHDOWK FRXQFL
KHDOWK LQGH[ DQG PDQ\ RWKHU WRROV

e :RUN ZLWK /($V WR VWUHQJIJWKHQ ORFDO ZHOOQHVYV SROLFLHV W
FKLOGKRRG REHVLW\ DQG SURYLGH DVVXUDQFH WKDW VFKRRO
VFKRRO PHDO VWDQGDUGYV E\KKOOQITR/ RROW WK KMKKBIVSROLFLHYV

e 3URYLGH WHFKQLFDO DVVLVWDQFH EHVW SUDFWLFHV DQG UH)
LQQRYDWLYH VHUYLFH PRGHOV WR PDNH EUHDNIDVW DQG OXQFI
ZLWK RWKHU VWDWH DJHQFLHVY DQG GHSDUWPHQWY WR VWUHDEF
UHDFK RXW WR WKH IDPLOLHV ZKR KDYH QRW DXWRPDWLFDOO\ -
UHGXFHG SULFH EHQHILWY IRU EUHDNIDVW DQG RU OXQFK

e (GXFDWH DQG HQFRXUDJH /+'V DQG /($V WR SDUWLFLSDWH DQG
RSSRUWXQLWLHYV WR HQVXUH WKDW VFKRRO QXWULWLRQ SURJU
DQG RSHUDWH WKH 1DWLRQDO 6FKRRO %UHDNIMXAFBQG XROQFK &
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7DEOH /RJLF ORGHO IRU 6WDWH 3HUIRUPDQFH OHDVXUH
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&KLOGUHQ ZLWK 6SHFLDO +HDOWK &DUH 1HHGYV
IDWLRQDO 3HUIRUPDQFH OHDVXUHYV

130 3HUFHQW Rl FKLOGUHQ ZLWK DQG ZLWKRXW VSHFLDO KHDOWK FD
KRPH
,QGLFDWRUV DQG $QQXDO 2EMHFWLYHYV

= B S T R (]
> o .- o ]

- el o’

@ T & o B —o CRCR i B m—

== I1DWLRQDO IDWLRQDO 6XUYH\ RI &KLOGUHQ V +HDOWK 16&+
8WDK IDWLRQDO 6XUYH\ RI &KLOGUHQ V +HDOWK 16&+ &6+¢
== 8WDK 2EMHFWLYHV &6+&1

&KLOGUHQ ZLWK 6SHFLDO +HDOWK &DUH 1HHGYV

JHGHUDOO\ $YDLODEOH 'DWD

‘'DWD 6RXUFH WLRQDO 6XUYH\ RI &KLOGUHQ V +HDOWK 16&+ &6+&1

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU
1XPHUDWRU

'"HQRPLQDWRU

'DWD 6RXUFH 16&+ &6+&1  16&+ &6+&1  16&+ &6+&1  16&+ &6+&1  16&+ &6+&1

'DWD 6RXUFH <HDWB B B B B

$QQXDO 2EMHFWLYHV

$QQXDO 2EMHFWLYH
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(YLGHQFH %DVHG RU +#, QIRUPHG 6WUDWHJ\ OHDVXUHYV

(60 SHUFHQW RI FKLOGUHQ ZLWK VSHFLDO KHDOWK FDUH QHHGV SRS
GRFXPHQWHG FDUH FRRUGLQDWLRQ IROORZ XS DV SDUW RI D PHGLFDO KF

OHDVXUH 6WDWXYV $FWLYH

6WDWH 3URYLGHG 'DWD

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU
1XPHUDWRU

'"HQRPLQDWRU

'DWD 6RXUFH &6+&1 (05 RU &6+&1 (OHFWURQ&F+&1 (05 RU &6+&1 (05 RU
FRPSUHKHQVLYBHGLFDO 5HFRUBRPSUHKHQVLYARPSUHKHQ)
GDWDEDVH GDWDEDVH GDWDEDV#

'DWD 6RXUFH <HDU 6)<
3URYLVLRQDO RU )BQRYLVLRQDO )LQDO )LQDO BURYLVLRQ

$QQXDO 2EMHFWLYHYV

$QQXDO 2EMHFWLYH

(60 SHUFHQWDJH RI IDPLOLHYV ZKR UHFHLYH VHUYLFHV IURP D SUDFW
&RRUGLQDWLRQ 1HWZRUN 8&&&1 ZKR UHSRUW VDWLVIDFWLRQ ZLWK WKH

OHDVXUH 6WDWXV $SFWLYH

%DVHOLQH GDWD ZDV QRW DYDLODEOH SURYLGHG
$QQXDO 2EMHFWLYHV

$QQXDO 2EMHFWLYH
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130 3HUFHQW RI DGROHVFHQWY ZLWK DQG ZLWKRXW VSHFLDO KHDOV
VHUYLFHVY WR SUHSDUH IRU WKH WUDQVLWLRQ WR DGX
,QGLFDWRUV DQG $QQXDO 2EMHFWLYHV

3HUF

== 1DWLRQDO IDWLRQDO 6XUYH\ RI &KLOGUHQ V +HDOWK 16&+
8WDK IDWLRQDO 6XUYH\ RI &KLOGUHQ V +HDOWK 16&+ &6 +¢
== 8WDK 2EMHFWLYHV &6+&1

130 &KLOGUHQ ZLWK 6SHFLDO +HDOWK &DUH 1HHGYV

JHGHUDOO\ $YDLODEOH 'DWD

'DWD 6RXUFH 1DWLRQDO 6XUYH\ RI &KLOGUHQ V +HDOWK 16&+ &6+&1

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU

1XPHUDWRU

'"HQRPLQDWRU

'DWD 6RXUFH 16&+ &6+&1  16&+ &6+&1  16&+ &6+&1  16&+ &6+&1  16&+ &6+&1

'DWD 6RXUFH <HDWB B B B B

$QQXDO 2EMHFWLYHV

$QQXDO 2EMHFWLYH
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(YLGHQFH %DVHG RU *, QIRUPHG 6WUDWHJ\ OHDVXUHV

(60 SHUFHQWDJH RI FKLOGUHQ ZLWK VSHFLDO KHDOWK FDUH QHHGYV
UHSRUW D FKDQJH LQ NQRZOHGJH VNLOOV RU EHKDYLRU LQ WUDQVLWL

RERPAYS: QDFWILSYREXVW SDUWQHUVKLSY KDYH EHHQ IRVWHUHG EHWZHHQ
CAVARUS. + XPDQ 6HUYLFHY DQG VHYHUDO FRPPXQLW\ SDUWQHUV LQFOXGLQ

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU
1XPHUDWRU

'"HQRPLQDWRU

'DWD 6RXUFH 6WDNHKROGHU BRWDNHKROGHU BRWDNHKROGHU BWDNHKROGF
JURXS VXUYH\ JURXS VXUYH\ JURXS VXUYH\ JURXS VXU\

'DWD 6RXUFH <HDU

BURYLVLRQDO RU )BQR®OLVLRQDO 3URYLVLRQDO 3URYLVLRQDO 3URYLVLRQ
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(60 SBHUFHQW RI DGROHVFHQWY DQG \RXWK ZLWK VSHFLDO KHDOWK I
SODQ

OHDVXUH 6WDWXYV $FWLYH

6WDWH 3URYLGHG 'DWD

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU
1XPHUDWRU
'"HQRPLQDWRU

'DWD 6RXUFH 6WDNHKROGH UBBRIMOIHFWUR QL F6® HH®HFDU R Q L F6 B HELHFVOU R Q
JURXS VXUYHUHFRUG 8WDK BBIBRQ®W S8WDK 8BIFRQW 8WD
&HQWHU &HQWHU &HQWHU
'DWD 6RXUFH <HDU

3URYLVLRQDO RU )BQRWLVLRQDO )LQDO )LQDO )LQDO

$QQXDO 2EMHFWLYHYV

$QQXDO 2EMHFWLYH
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(60 SBHUFHQW RI SURYLGHUY WUDLQHG LQ WUDQVLWLRQ ZKR FUHDWH
LQ WKHLU SUDFWLFH

OHDVXUH 6WDWXYV $FWLYH

6WDWH 3URYLGHG 'DWD

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU
1XPHUDWRU
'"HQRPLQDWRU

'DWD 6RXUFH BWDNHKROGHU BRDNHKROGHU BRONHKROGHU BWDNHKROGF
JURXS VXUYH\ IRURXS VXUYH\ IRURXS VXUYH\ IRURXS VXUY
WUDQVLWLRQ WUDQVLWLRQ WUDQVLWLRQ WUDQVLWIL

'DWD 6RXUFH <HDU

3URYLVLRQDO RU )BQRWLVLRQDO )LQDO )LQDO )LQDO

$QQXDO 2EMHFWLYHYV

$QQXDO 2EMHFWLYH
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6WDWH $FWLRQ 30DQ 7DEOH

6WDWH $FWLRQ 30DQ 7DEOH 8WDK &KLOGUHQ ZLWK 6SHFLDO

3ULRULW\ 1HHG
)DPLO\ DQG SURYLGHU FRQQHFWHGQHVV OHGLFDO +RPH DQG &DUH FRRUG
130

130 SHUFHQW RI FKLOGUHQ ZLWK DQG ZLWKRXW VSHFLDO KHDOWK FDUH

2EMHFWLYHV

%\ LQFUHDVH WKH SHUFHQW RI FKLOGUHQ ZLWK VSHFLDO KHDOWK FDUI
16&+ WR

6WUDWHJLHYV

BURYLGH IXQGLQJ VXSSRUW WR LQWHUQDO DQG H[WHUQDO SDUWQHUV W

&6+&1 2IILFH FUHDWHY D VWDNHKROGHU ZRUNJURXS WR RUJDQL]H DQG X
LPSRUWDQFH RI PHGLFDO KRPH SULPDU\ FDUH GHQWDO EHKDYLRUDO PHC(

RUN JURXS GHWHUPLQH EHVW SUDFWLFHY DQG HGXFDWHV WKH SXEOLF
RUN JURXS HYDOXDWHY DQG VHOHFWY D GDWDEDVH WR WUDFN FDUH FR

‘"RUN JURXS UHYLHZ DQG XWLOL]H %DE\ :DWFK (DUO\ ,QWHUYHQWLRQ 3UR
EHQHILWY DQG FKDOOHQJHV ZLWK XWLOL]JLQJ YLUWXDO SODWIRUPV IRU VHI

"RUNJURXS HQFRXUDJHV SURYLGHUV WR LQFRUSRUDWH WKH VHYHQ FRP¢
RQOLQH OHDUQLQJ PRGXOHVY RU RWKHU HGXFDWLRQDO PHGLD

RUN JURXS FROOHFW GDWD RQ SHGLDWULF OHGLFDLG SURYLGHUV ZKR X
FDSDFLW\ EDUULHUV DQG EHVW SUDFWLFHYV

(GXFDWH SHGLDWULF PHGLFDO DQG VHUYLFH SURYLGHUV WKURXJK WKH ¢
FRPSRQHQWY RI D PHGLFDO KRPH DQG XWLOL]H 8&&&1 DQG SRVW WUDLQLQ.
DUH LQFUHDVLQJ PHGLFDO KRPH FDSDFLW\

B3URPRWH K\EULG WHOHKHDOWK LQ SHUVRQ VHUYLFH GHOLYHU\ PRGHO W

,63 WR WUDFN IDPLOLHYVY VHUYHG ZKR GR QRW KDYH D PHGLFDO KRPH DLl
HVWDEOLVK FDUH

6XUYH\ IDPLOLHVY ZKR UHFHLYH FDUH IURP 8&&&1 PHPEHU SUDFWLFHV WR
KRPH
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(60V 6 WDWXV

(60 SHUFHQW RI IDPLOLHV RI &6+&1 ZKR UHSRUW D FKDQJH ,Q® RNWIRYZHD H (
PHGLFDO KRPH

(60 SHUFHQW RI FKLOGUHQ ZLWK VSHFLDO KHDOWK FDUH GBHMGY RS X!
&6+&1 ZKR KDYH GRFXPHQWHG FDUH FRRUGLQDWLRQ IROORZ XS DV SDUW R

(60 SHUFHQWDJH RI IDPLOLHY ZKR UHFHLYH VHUYLFHV IURBMDNEYBFWLF
&KLOGUHQYV &DUH &RRUGLQDWLRQ 1HWZRUN 8&&&1 ZKR UHSRUW VDWLVID
PHGLFDO KRPH

120V

120 3HUFHQW RI FKLOGUHQ ZLWK VSHFLDO KHDOWK FDUH QHHGV &6+&
IXQFWLRQLQJ V\VWHP

120 3HUFHQW RI FKLOGUHQZLDVK\D PHRWEXJEHKDYLRUDO FRQGLWLRQ ZK
120 3HUFHQW RI FKLOGUHQ DJHV WKURXJK LQ HIFHOOHQW RU YHU\
120 BHUFHQW RI FKLOGUHQ DJHV WKURXJK ZKR ZHUH XQDEOH WR F
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6WDWH $FWLRQ 30DQ 7DEOH 8WDK &KLOGUHQ ZLWK 6SHFLDO

SULRULW\ 1HHG
7TUDQVLWLRQ WR DGXOWKRRG
130

130 SHUFHQW RI DGROHVFHQWY ZLWK DQG ZLWKRXW VSHFLDO KHDOWK ¥
WR SUHSDUH IRU WKH WUDQVLWLRQ WR DGXOW KHDOWK FDUH

2EMHFWLYHV

% \ LOQFUHDVH WKH SHUFHQW RI DGROHVFHQWY ZLWK VSHFLDO KHDOWK
WUDQVLWLRQV WR DGXOW KHDOWK FDUH IURP 16&+ WR

6WUDWHJILHYV

&6+&1 2IILFH WR FUHDWH D VWDNHKROGHU ZRUNJURXS WR RUJDQL]JH DQG
LPSRUWDQFH RI WUDQVLWLRQ WR DGXOWKRRG

'"HWHUPLQH EHVW SUDFWLFHV IRU HGXFDWLQJ WKH SXEOLF LQFOXGLQJ I
Rl WUDQVLWLRQ WR DGXOWKRRG WKURXJK D YDULHW\ RI WUDGLWLRQDO D¢

6XUYH\ IDPLOLHV RI WUDQVLWLRQ DJH \RXWK ZKR KDYH EHHQ WUDLQHG F
GHYHORSPHQW DQG SURJUHVV WRZDUG UHDFKLQJ WUDQVLWLRQ JRDOV

(QVXUH WKDW \RXWK Rl WUDQVLWLRQ WR DGXOW KHDOWKFDUH DJH ZKR
FRRUGLQDWLRQ DQG WUDQVLWLRQ HGXFDWLRQ

,63 TUDQVLWLRQ 6SHFLDOLVW WR RIIHU WUDQVLWLRQ SODQQLQJ WR WDU

,63 WHDP WR SURYLGH FRQVXOWDWLRQ FDUH FRRUGLQDWLRQ DQG WUD
/IDNH &LW\

(60V 6WDW XV

(60 SHUFHQWDJH RI FKLOGUHQ ZLWK VSHFLDO KHDOWK FDUGIDEMWHEM Zt
DVVLVWHG WKHP UHSRUW D FKDQJH LQ NQRZOHGJH VNLOOV RU EHKDYLRU

(60 3HUFHQW RI DGROHVFHQWY DQG \RXWK ZLWK VSHFLDOSKMDOWK FD
D WUDQVLWLRQ SODQ

(60 SHUFHQW RI SURYLGHUV WUDLQHG LQ WUDQVLWLRQ ZKIFWUYBDWHG
DGROHVFHQWY DQG \RXWK LQ WKHLU SUDFWLFH
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120V

120 HUFHQW RI FKLOGUHQ ZLWK VSHFLDO KHDOWK FDUH QHHGV &6+&
IXQFWLRQLQJ VA\VWHP
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&KLOGUHQ ZLWK 6SHFLDO +HDOWK &DUH 1HHGYV $QQXDO 5HSRUW

130 SHUFHQW RI FKLOGUHQ ZLWK DQG ZLWKRXW VSHFLDO KHDOWK FI
KRPH

$QQXDO 5HSRUW )<

7KLV 3BHUIRUPDQFH OHDVXUH ZMHV3HUTIRBRDIQFHG2 EEMH FDVQLY WEB B QQ XD O
ZDV

B3URJUDP $FWLYLWLHV

7KH OHGLFDO +RPH &RPPLWWHH KDV EHHQ PHHWLQJ PRQWKO\ VLQFH )
7TUDQVLWLRQ VXEFRPPLWWHHYV $OLIJQPHQW ZLWK WKH 7UDQVLWLRQ ZF
HILVWLQJ HYLGHQFH DQG HGXFDWH SURYLGHUV IDPLOLHV FDUH FRRI
PHGLFDO KRPH UHVHDUFK EHVW SUDFWLFHV WR HGXFDWH WKH SX!
KRPH FROQWLQXH WR HYDOXDWH DQG VHOHFW D GDWDEDVH WR WUL
ZLWK VWDWHZLGH HIIRUWV WR XQLI\ DQG IDFLOLWDWH SDWLHQW VHUY
6WDWH IRU VWDWXV RQ SHGLDWULF PHGLFDO SURYLGHUYV DQG VSHFLI
LOYHQWRU\ RI SURYLGHUV WR XVH DV D UHIHUUDO UHVRXUFH SURY
SURYLGHUV WR LQFRUSRUDWH FRPSRQHQWY RI WKH PHGLFDO KRPH L(
SHGLDWULF SURYLGHUV RQ FDUH FRRUGLQDWLRQ VXSSRUW DYDLODEC
HQKDQFH WKHLU OHGLFDO +RPH

,63 FRQWLQXHG WR IXQG ERWK WKH 8WDK &KLOGUHQYTV &DUH &RRUGLC
PDLQWDLQ DQG XSJUDGH WKH OHGLFDO +RPH 3RUWDO DQG EHJDQ QHJ
QHZ ILYH \HDU FRQWUDFW EHJLQQLQJ LQ )< OHGLFDO +RPH 3RUWDO
,63 WHDP PHHWLQJV RQFH D PRQWK WR SURYLGH RQJRLQJ WUDLQLQ!U
FRQWHQW 7KH ,63 WHDP ZKLFK LQFOXGHV FDUH FRRUGLQDWRUV IURP
PRQWKO\ 8&&&1 WUDLQLQJ DQG LQIRUPDWLRQ VHVVLRQV DQG FRQWUL
IRUPDO SUHVHQWDWLRQV RQ OHGLFDO +RPH FDUH FRRUGLQDWLRQ SLU
KHDOWKFDUH DQG SURYLGHG VROXWLRQV DQG UHVRXUFH OLQNV IRU
&<6+&1 LQ WKHLU UHVSHFWLYH SUDFWLFHV DQG FRPPXQLWLHV 7KH ,6
ZLWK WKH SODQQLQJ WHDP IRU WKH PRQWKO\ 8&&&1 PHHWLQJV DQG K
PHPEHUVKLS DFWLYLWLHV ,63 FRQWLQXHG WR IXQG D SRUWLRQ RI IDF
3DUHQW &HQWHU 8WDK )DPLO\ 9RLFHV

7KH ,63 3URJUDP ODQDJHU SDUWLFLSDWHY LQ ZHHNO\ FDUH FRRUGLQEC
'"HYHORSPHQWDO $VVHVVPHQW &OLQLFV WKURXJK WKHLU SDWLHQW FD
UHIHUUHG WR ,63 FDUH FRRUGLQDWRUYVY WR KHOS IDPLOLHV FRQQHFW
ZRUN EHLQJ GRQH RQ WKH FRQVROLGDWLRQ EHWZHHRSWKMW BWOW RSHx
6HUYLFHV ,63 VWDII PHW ZLWK DQG FRRUGLQDWHG VHUYLFHV IRU &<¢€
'UDSDURXQG 6HUYLFHV WKH 'LYLVLRQ RI &KLOG DQG )DPLO\ 6HUYLFH\
2IILFH Rl 6 XEVWDQFH 8VH DQG OHQWDO +HDOWK DQG &KLOG 3URWHFW

&ROODERUDWLRQ FRQWLQXHG ZLWKLQ RXU &6+&1 2IILFH ZLWK (DUO\ +

+HDOWK &KLOGUHQ 8WDK %LUWK 'HIHFW 1HWZRUN 8%'l DQG $XWLVP
0&+ SDUWQHUV LQFOXGHG +RPH 9LVLWLQJ :,& DQG ODWHUQDO OHQWD
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$FFRPSOLVKPHQWY 6XFFHVVHV
$OWKRXIK WKH )< SHUIRUPDQFH PHDVXUH ZDV QRW DFKLHYHG 8WDK

FRPSDUHG WR 6 LRYY WIKBO8 IURP WR UDQNV 8WDK DV WKH KLJ
SHUIRUPHG EHWWHUQWK R YWMXDB® VRXUFH RI FDUH FRPSRQHQW DW
FRPSRQHQWYV RI IDPLO\ FHQWHUHG FDUH DQG UHIHUUDOV LI QHH

,Q )< ,63 ZDV ZHOO RQ LWV ZD\ WR SURYLGLQJ GLUHFW FOLQLFDO VH
WHFKQRORJ\ DQG ZzDV DOVR DEOH WR DGG LQ OLPLWHG OLYH FRQVXO
$351 DQG SV\FKRORJLVW ZKHQ QHHGHG 7KH SURJUDPYTV FOLQLFDO V
WKHUDSLVW 27 DQG VSHHFK SDWKRORJLVW ZHUH VFKHGXOLQJ DQG |
KRXVH DQG UXUDO FDUH FRRUGLQDWRUY YLD WKH IRXU FRQWUDFWHG

'LWK D JUHDW QHHG VWDWHZLGH IRU DXWLVP HYDOXDWLRQ DQG GLDJ
ZLWK WKH FKDOOHQJH RI VFKHGXOLQJ PXOWLSOH YLUWXDO YLVLWYV ZI
HQVXUH ERWK SXEGSDFHMEX GG LFFOWHH WKH FRVWY IRU HYDOXDWLRQ DC
EDVHG XSRQ WKDW GLDJQRVLV EXW SHUIRUPHG LQ D YLUWXDO QRW S
GLVDELOLWLHV LV WLPH FRQVXPLQJ HYHQ LQ WKH EHVW RI FLUFXPVW
HQYLURQPHQW +RZHYHU WKH WHDP URVH WR WKH RFFDVLRQ E\ SUREC
VFKRRO WHVWLQJ RAD G DERHWYY EPH SFRWHRAY KHU LQFLGHQWDO HYHQWYV RF
HYDOXDWLRQ RU GLDJQRVLYV 8OWLPDWHO\ WKH ,63 WHDP HQVXUHG ID
WR VHUYLFH SRVVLEOH

8QIRUWXQDWHO\ WKH ,63 SVI\IFKRORJLVW OHIW LQ -DQXDU\ WR WDN
UHPDLQHG XQILOOHG DIWHU VHYHUDO QDWLRQZLGH DWWHPSWV WR UH
EHKDYLRUDO KHDOWK GLDJQRVLV )RUWXQDWHO\ ZH ZHUH DEOH WR SI
ZRUNHG ZLWK RXU WHDP WR VHH UXUDO IDPLOLHV IRU DXWLVP HYDOXI
DSSRLQWPHQWY VSHFLILFDOO\ IRU RXU UXUDO SDWLHQWY 9LUWXDO Y
RWKHU GHYHORSPHQWDO GHOD\V DOORZHG WKH ,63 WHDP WR PHHW IL
IRU WKHP ZLWKRXW DGGLWLRQDO WUDYHO FRVWY WLPH ORVW IURP ZF
FRPIRUWDEOH WR WKH FKLOG VKRXOG IDPLOLHV FKRRVH YLUWXDO LQ

,Q )< WKH ,63 WHDP SURYLGHG D FRPELQHG WRWDO RI SDWLHQW
,63 WHDP IURP FDUH FRRUGLQDWLRQ WR WKH FRQVXOWDWLYH UROH F
WKH PHGLFDO KRPH SDUWLFXODUO\ LQ UXUDO FRPPXQLWLHV ZKHUH R
ORFDO IDPLO\ SUDFWLFH SURYLGHUV PD\ KDYH OLPLWHG H[SHULHQFH .
FRPPXQLW\ KHDOWK FDUH SURYLGHUV KDYH D VPDOO VWDII XQDEOH W
SDWLHQWY ZLWK PRUH FRPSOH[ QHHGYVY 7KH OHGLFDO +RPH &RPPLWWEF
ZRUNHG WR H[SDQG WKH UHDFK RI WKH PHGLFDO KRPH WKURXJK WKH L
8&&&1 PHHWLQJYV DQG OLVWVHUY KDYH EHHQ XWLOL]JHG DV IRUXPV WR
PDQDJHUVY DQG VKDUH EHVW SUDFWLFHYV VXFK DV FDUH SODQV &6+&1
VWUDWHJILHY VXFK DV PRWLYDWLRQDO LQWHUYLHZLQJ FRHPXQMWR SH
VXSSRUW

6 XPPDU\ RI VXFFHVVHY DQG DFFRPSOLVKPHQWY RQ 20RYLQJ WKH 1H!
e 8WDK LV UDQNHG ILUVW LQ WKH QDWLRQ ZLWK Rl &6+&1 KD’

86 RYHUDOO 16&+ FRPELQHG GDWD VHW
e 8WDK SHUIRUPHG EHB/ WO WWHK XY X\DKHWBR XUFH RI FDUH FRPSRQHC
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FRPSDUHG ZLWK 16&+ FRPELQHG GDWD VHW

e )DPLOLHV RI &<6+&1 LQ 8WDK LQGLFDWH D KLJK OHYHO RI UHFH|
QHHGHG DW DQG UHVSHFWLYHO\ 16&+ FRPELQHG

e 7KH ,63 WHDP GHOLYHUHG VXSSRUWLYH FDUH DQG FDUH FRRUGI
SDWLHQW HQFRXQWHUV

&KDOOHQJHV *DSV 'LVSDULWLHYVY 5HSRUW

)< FRQWLQXHG ZLWKRXW D SHGLDWULF SV\FKRORJLVW RQ WKH ,63 Wt
ZLWK GLUHFW EHKDYLRUDO KHDOWK QHHGV LQFOXGLQJ DXWLVP HYDC
EHHQ RSHQ VLQFH -DQXDU\ ZLWK QR DSSOLFDQWY HYHQ DIWHU D G
KDYH FDVK LQ KDQG WKH ZDLW IRU DQ DXWLVP HYDOXDWLRQ E
IURP EHKDYLRUDO KHDOWK SURYLGHUV DIILOLDWHG HOVHZKHUH FRXC
$QDO\VLV $%$ WKHUDS\ RU HQUROOLQJ LQ RWKHU WKHUDSHXWLE VHI
FRPPXQLWLHV PD\ DOVR KDYH D VLJQLILFDQW GHOD\ :LWK QR DSSDU}
FKRVH WR JLYH VXSSRUW WR RXU &<6+&1 SRSXODWLRQ WKURXJK RXU §
ZDLWH®GQGBHSRVW GLDJQRVLYV

:KLOH QRW D SHUIHFW VROXWLRQ IDPLOLHV ZHUH JLYHQ VRPH KRPH I
EHKDYLRUV 7KH $351 ZzDV DEOH WR FRQVXOW ZLWK ORFDO UXUDO SUR
PHGLFDWLRQ PDQDJHPHQW DV ZDUUDQWHG :LWK PRUH IDPLOLHV DQG
PDQ\ IDPLOLHYVY VHHNLQJ PRUH WUDGLWLRQDO IDFH WR IDFH VHUYLFHV\
D IDPLO\TV ZDLW IRU D GLDJQRVLV ZKHQ D WHOHKHDOWK YLVLW PD\ E

8WDKfV PRVW UXUDO ORFDO KHDOWK GHSDUWPHQW ORVW D FDUH FRR
'"HFHPEHU 7KH FRPELQHG ,63 WHDP ERWK LQ KRXVH VWDII DQG WKH U
FRQWLQXLW\ RI FDUH IRU WKH IDPLOLHV LQ WKH DUHD \HW QRW ZLWK
FRPPXQLW\ UHVRXUFHV FXVWRPV FXOWXUH DQG FRQQHFWLRQ

7KH ODFN RI EHKDYLRUDO KHDOWK SURYLGHUV LQFOXGLQJ SV\FKRORJ
FRQWLQXHV WR EH D SUREOHP DFURVV WKH 6WDWH DQG H¥YXHQ H RRID J
WLPHV WR JHW DSSRLQWPHQWY IRU EHKDYLRUDO KHDOWQ B K QXK
KHDOWK LV D 3 FDUYH RXW" VHUYLFH WKDW LV FRQWUDFWHG E\ OHGLFL
J)DPLOLHV RQ OHGLFDLG PXVW XVH WKDW VHUYLFH LQ WKHLU DUHD RU
DYDLODEOH WKDW FDQ VXSSRUW WKH IDPLO\YfV QHHGV +RZHYHU PDQ’
RWKHU WKDQ WKH OHGUHRESG ERUIDAWIWWDHWEZ DLW WLPH IRU DSSRLQWPH

,Q ODWH &6+&1 UHFHLYHG D JUDQW WR SXUFKDVH &KURPHERRNYV L
KHDOWK GHSDUWPHQWYVY WKH ,63 RIILFH LQ 2JGHQ DQG WKH 8WDK 3DU
IDQIDUH DQG DIWHU PXFK QRWLFH RI WKHLU DYDLODELOLW\ XVH ZDV
WHFKQRORJ\ ZHUH JUDWHIXO IRU WKH ORDQHG HTXLSPHQW EXW PDQ\
QRW WDNH DGYDQWDJH $GGLWLRQDOO\ LQ WKH PRVW UHPRWH SDUW"
KRWVSRWY DUH XQXVDEOH ZKHUH WKHUH LV QR FHOO WRZHU FORVH H

(PHUJLQJ RSSRUWXQLWLHYV 7KH PHUJHU FRQVROLGDWLRQ EHWZHHQ W
HITHFWLYH -XO\ KDG PDQ\ RI WKH VWDII LQYROYHG LQ ZRUNJURX:
UHGXQGDQFLHY DQG FUHDWH D PRUH HIILFLHQW ZRUNSODFH +RZHYH
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FRQVROLGDWLRQ ZRXOG EULQJ DQG PDQ\ TXHVWLRQHG ZKHUH WKHLU
PDQDJHU RU RWKHU OHDGHUVKLS $ JHQHUDO IHDU RI WKH XQNQRZQ .
DQG ,63 IHOW VOLIJKWO\ PRUH UHDVVXUHG ZKHQ WKH FXUUHQW &<6+&]1
Rl )DPLO\ +HDOWK 2WKHU SDUWQHU RUJDQL]DWLRQV DOVR IHOW DQ X(
SURJUDPV FXUUHQW SURMHFWY DQG RWKHU WDQJLEOHV ZRXOG EH D

7KH &29,' SDQGHPLF KHOSHG FRQWULEXWH WR D QDWLRQZLGH ZRUN
PHDQW WKDW PDQ\ TXDOLILHG RIWHQ OLFHQVHG RU FUHGHQWLDOHG ¢
+RZHYHU WR ZRUN IRU WKH 6WDWH RI 8WDK DQ HPSOR\HH PXVW UHVL
ZKLFK ZH SRVWHG VXFK DV RXU ,63 SV\FKRORJLVW ZHUH GLIILFXOW
FDQGLGDWHYVY FRXOG ILQG EHWWHU SD\LQJ MREV RXW RI VWDWH

,QWHUHVWLQJO\ WKRXJK WKLV EURXJKW DERXW QHZ RSSRUWXQLWLH\
6WDWH HPSOR\PHQW :LWKLQ ,63 ZH KDG WR ORRN IRU PRUH FUHDWLY
XWLOL]LQJ RXU FRPPXQLW\ SDUWQHUV 7KLV KDV VWUHQJIJWKHQHG RXU
WKH RQJRLQJ WHQDFLW\ DQG DELOLW\ WR FKDQJH DQG XSGDWH SURJL
FLUFXPVWDQFHV RUWHXHGWROWB®HNVKH 10\

&KLOGUHQ ZLWK VSHFLDO KHDOWK FDUH QHHGV ZKR OLYHG LQ KRXVHE
GHJUHH ZHUH PRUH OLNHO\ WKDQ RWKHUV WR KDYH D PHGLFDO KRPH
RU VRPH FROOHJH ZDV WKH KLJKHVW OHYHO RIVHGBEDWDRW G Gl
UHYLHZ RI DY D ADD/EHGEHREDYWHBHUDOON $YDLODEOH 'DWD 8WDK LV UDQN
KDYLQJ D PHGLFDO KRPH FRPSDE&HRYMRDOO IIURRVKH 8/R 6SHFLILFD
EHWWHU WKDLQ WKH &VXDO VRXUFH RI FDUH FRPSRQHQW DW FRPS
FHQWHUHG FDUH DQG UHIHUUDOV LI QHHGHG FRPSRQHQWYV
ZLWK WZR RU PRUH $GYHUVH &KLOGKRRG ([SHULHQFHV $&(V ZHUH OF
KDYH D PHGLFDO KRPH &6+&1 ZKR OLYH LQ KRPHV ZLWK D VLQJOH SDU
KRPHV ZLWK WZR SDUHQWYV WR KDYH D PHGLFDO KRPH

$IJHQF\ &DSDFLW\ )DPLO\ 3 DUWQHUVKLSY &ROODERUDWLRQ

7KH &6+&1 2IILFH VHHNV WR SDUWQHU ZLWK RWKHU RUJDQL]DWLRQV V
KHDOWK VRFLDO VHUYLFHV VXSSRUW DQG UHIHUUDO DQG SDUHQW O
SUHVHQWHG ZLWK HYHQ JUHDWHU RSSRUWXQLWLHVY WR SDUWQHU ZLW
ZRXOG HYHQWXDOO\ EH SDUW RI D FRPELQHG +HDOWK DQG +XPDQ 6HU"
FRRSHUDWLYH FROODERUDWLRQV ZLWK PDQ\ ORFDO KHDOWK GHSDUWP
WKHVH RUJDQL]DWLRQV LQFOXGLQJ WKH ORFDO KHDOWK GHSDUWPHQ
VHUYLFHY DQG EHWWHU VHUYH IDPLOLHV RI FKLOGUHQ ZLWK VSHFLDC

7KH OHGLFDO +RPH 3RUWDO LQFOXGHY GHYHORSPHQWDO DQG VRFLDO
FKLOGUHQ ZLWK VSHFLDO KHDOWK FDUH QHHGYV %RWK WKH 8WDK 3DU|
SDUHQWV WR SURYLGH SHHU WR SHHU VXSSRUW DQG GHYHORS FXUUL
DGXOW KHDOWKFDUH 7KH QHZO\ IRUPHG 2IILFH RI (DUO\ &KLOGKRRG K
9LVLWLQJ 3URJUDPV ERWK RI ZKLEKVDKIPO QD WH WIQH VARRCHO @ B\HJW H D
WKHP WR IDFLOLWDWH HDUO\ FKLOGKRRG FDUH FRRUGLQDWLRQ WKUR

7KH ,63 PDQDJHU PHHWYV ZHHNO\ ZLWK WKH SURYLGHUYVY DQG VWDII DW
SURYLGH JXLGDQFH DQG VXSSRUW IRU WKH &6+&1 WKH\ VHUYH DQG DF
,63 3URJUDP ODQDJHU DOVR VHUYHVY DV D PHPEHU RI WKH (DUO\ &KLOC
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RUJDQL]DWLRQDO FRXQFLO FKDUJHG ZLWK XQLI\LQJ DQG HQKDQFLQJ W
ILYH DQG LV FXUUHQWO\ WKH FKDLU RI RQH RI LWV VXEFRPPLWWHHV
DQG OHQWDO +HDOWK WR FRRUGLQDWH SHGLDWULF DQG \RXWK HIIRUW

5HSRUW RQ (60V UHODWHG WR 130

(60 SHUFHQW RI FKLOGUHQ ZLWK VSHFLDO KHDOWK FDUH QHHGV SR
FDUH FRRUGLQDWLRQ IROORZ XS DV SDUW RI D PHGLFDO KRPH PRGHO

*RDO 2EMHPWLOHHY DUH VXSSRUWHG LQ WKHLU HIIRUWY WR DWWDLQ
RIILFH VXSSRUWHG FDUH FRRUGLQDWLRQ

6LJQLILFDQFH RI(BYKDVL]LQJ FDUH FRRUGLQDWLRQ KDV EHHQ UHFRJQ
SURMHFWY LQ 9LUJLQLD DQG 2UHJRQ DV HPHUJLQJ DQG SURPLVLQJ S
SURJUDPYV ZLOO EH PRGHOHG E\ 8WDK LQ GHYHORSLQJ RXU SURJUDPV

(60 BURJUHVV 6 XPPOBFKLOGUHQ DQG \RXWK ZLWK VSHFLDO KHDOW E
LQWDNH DVVHVVPHQW 1RW DOO IDPLOLHV UHTXLUH DGGLWLRQDO FDL
FDUH FRRUGLQDWLRQ IROORZ XS DIWHU LQWDNH

(60 SHUFHQWDJH RI IDPLOLHV ZKR UHFHLYH VHUYLFHV IURP D SUD
&RRUGLQDWLRQ 1HWZRUN 8&&&1 ZKR UHSRUW VDWLVIDFWLRQ ZLWK )

*RDO 2EMHFWR ¥ &&1 SUDFWLFHY DUH WUD L QKRP B QUGH @ BISIWHESY H VP H/®LWAF ID\
SDWLHQWY DQG IDPLOLHYV ZLOO LQFUHDVH

6LJQLILFDQFH RI KB $PHULFDQ $FDGHP\ Rl 3HGLDWULF GHILQHV WKH

e $FFHVVLEOH &DUH LV HDV\ IRU WKH FKLOG DQG IDPLO\ WR REW
DFFRPPRGDWLRQ

e )DPLO\ FHQWHUHG 7KH IDPLO\ LV UHFRJQL]JHG DQG DFNQRZOHG.

FKLOG HQVXULQJ WKDW DOO PHGLFDO GHFLVLRQV DUH PDGH LC

e &RQWLQXRXV 7KH VDPH SULPDU\ FDUH FOLQLFLDQ FDUHV IRU WI

SURYLGLQJ DVVLVWDQFH DQG VXSSRUW WR WUDQVLWLRQ WR D¢

e &RPSUHKHQVLYH 3UHYHQWLYH SULPDU\ DQG VSHFLDOW\ FDUH

e &RRUGLQDWHG $ FDUH SODQ LV FUHDWHG LQ SDUWQHUVKLS ZL"

FOLQLFLDQV DQG QHFHVVDU\ FRPPXQLW\ DJHQFLHV DQG RUJDOQI

e &RPSDVVLRQDWH *HQXLQH FRQFHUQ IRU WKH ZHOO EHLQJ RI D

e &XOWXUDOO\ (IIHEFWLYH 7KH IDPLO\ DQG FKLOG V FXOWXUH ODC
DQG UHVSHFWHG

BUDFWLFHV WKDW LPSOHPHQW DOO RU VWULYH WR DFKLHYH DW OHDV
LPSURYHG SDWLHQW H[SHULHQFH LQFUHDVHG TXDOLW\ DQG GHFUHD

(60 BURJUHVYV 6 XPRIDMULY D QHZ (60 IRU )< 7KH SDUWQHUVKLSV ZL
IRUPXODWH HIITHFWLYH VXUYH\ LQVWUXPHQWY DQG WR EH GLVWULEXW
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VHUYHG E\ WKRVH SUDFWLFHYV
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0&+ %ORFN *UDQW )< $SSOLFDWLRQ )< b5HSRUW

130 SHUFHQW RI DGROHVFHQWY ZLWK DQG ZLWKRXW VSHFLDO KHDO\)\
VHUYLFHV QHFHVVDU\ WR PDNH WUDQVLWLRQV WR DGXOW KHDOWK FD

$QQOXDO 5HSRUW )<

7KLV 3HUIRUPDQFH OHDVXUH ZDV DFKLHYHG 7KH 3HUIRUPDQFH 2EMHF?

SURJUDP $FWLYLWLHV

7KH IRUPDWLYH ZRUN WKDW KDG WDNHQ SODFH LQ WKH YDULRXV &6+&
ODUNHWLQJ 4XDOLW\ ,PSURYHPHQW &XUULFXOXP DQG 5HIHUUDO DQ(
&RPPLWWHH LQ 2FWREHU 7KLY DOORZHG WKH FRPELQHG JURXS WF
IRFXV RQ VWUDWHJIL]ILQJ ZLWK RXU SDUWQHUV :RUN RQ WUDQVLWLRQ
DQG LQFUHDVHG FROODERUDWLRQ WR DOLJQ HIIRUWYV DFURVV SXEOLF
VI\VWHPV DQG QHWZRUNYV

'LWK WKH *RW7UDQVLWLRQ FXUULFXOXP VHOHFWHG DQG FRQWLQXHG
$GYDQFH $GROHVFHQW +HDOWK WKURXJK DQ DJUHHPHQW ZLWK ,QWHUF
XQLILHG DV HYHU\RQH VRXJKW WR GHOLYHU WKH VDPH PHVVDJH WR Sl
&6+&1 DQG ,+ EHJDQ GLVFXVVLRQV ZLWK WKH OHGLFDO +RPH 3RUWDO
VLWH LQFOXGLQJ 8WDK VSHFLILF UHVRXUFHV WKH 3URYLGHU 7RRONL
UHVRXUFH OLQNV WR LQIRUPDWLRQ DQG VXSSRUW ,63 EHIJDQ GLVFXWV)
SRSXODWLRQV LQ WKHLU UHJLVWU\ WKDW ZHUH ZLWKLQ WUDQVLWLRQ
7KH ,63 7TUDQVLWLRQ &RRUGLQDWRU FRQWLQXHG RXWUHDFK HIITRUWYV
ZKR ZHUH DSSURDFKLQJ WKH XSSHU HQG RI WKH WUDQVLWLRQ SHULR!

TUDQVLWLRQ 8QLYHUVLW\ WKURXJK WKH 8WDK 3DUHQW &HQWHU D FRI
FDUH EHJDQ RIITHULQJ WKHLU FRXUVHV ERWK YLUWXDOO\ DQG WKHQ F
ZRUNERRN YHWWHG E\ \RXWK ZDV EHLQJ GLVWULEXWHG 7KH WKLUG D(
SODQQHG E\ WKH PXOWL DJHQF\ SODQQLQJ FRPPLWWHH ZLWK DQ 2FWF

$FFRPSOLVKPHQWY 6XFFHVVHV

,Q UHYLHZLQJ )< WKH PRVW VDOLHQW VXFFHVV DQG PDUNHU RI SURJ
DQG YHVWHG LQWHUHVW LQ SURPRWLQJ WUDQVLWLRQ JXLGDQFH DQG
SURIRXQG LPSDFW RQ \RXWK OLYHV 7KHVH DUH VWDWH DQG ORFDO H(
KHDOWK V\VWHPV VRFLDO VHUYLFH DQG VXSSRUWLY®G/PRPIRPIVFSEDOH
SD\HUMQG PDQ\ RWKHUV 7KHVH GLVSDUDWH JURXSV KDYH EHHQ DEOH
IRUXPV WR GLDORJXH FROODERUDWH SUREOHP VROYH SURGXFH WD«
JRDOV WR EXLOG D XQLWHG IURQW WR VXSSRUW RXU \RXWK WKURXJK \

3UHYLRXVO\ WUDQVLWLRQ ZRUN IHOW GLVMRLQWHG DW PDQ\ OHYHOV
PLVVLRQ DQG JUDQW GULYHQ WUDQVLWLRQ ZRUN DQG ZRUNLQJ KDUG
"RUNLQJ WRJHWKHU KDV DOORZHG RUJDQL]DWLRQV WR EUDLG IXQGLQ.
PDQ\ IDFHWV Rl WUDQVLWLRQ VKDUH EHVW SUDFWLFHV VHHN ZD\V W
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RUJDQL]DWLRQV DQG XQGHUVWDQG KRZ HDFK SDUW RI WUDQVLWLRQ
DZDUHQHVV RI ZKDW HDFK RWKHU GRHVY DQG DUH EHWMNWHRWBEOH 2AMRFU
EHVMQWHUHVW DQG XOWLPDWHO\ HVWDEOLVKHY EHVW DQG UHSOLFD
GDWD 7KLV FRQWULEXWHV WR WKH 3QR ZURQJ GRRU™ DSSURDFK ZH DL
WDNHDZD\ LV WKDW WRIJHWKHU ZH DUH VWURQJHU

7KH 7TUDQVLWLRQ &RPPLWWHH FRQWLQXHG WR PHHW PRQWKO\ WR SOD
VWDWH LQ FRQMXQFWLRQ ZLWK RXU SDUWQHUY DQG VWDNHKROGHUYV
PHHW ZLWK WKH ,QWHUPRXQWDLQ 7HHQ WR $GXOW +HDOWKFDUH *RYHU
WR $GXOW +HDOWKFDUH 6XPPLW 30DQQLQJ &RPPLWWHH 7KH 7KLUG $C
LQ D K\EULG OLYH YLUWXDO HQYLURQPHQW ZLWK VHYHUDO SDQHO
SROLFLHY DQG SURFHGXUHV LQWR WKHLU SUDFWLFHYVY IDPLO\ DQG SD
VHVVLRQV 2QFH DJDLQ UHYLHZV LQGLFDWHG WKDW WKHVH VXPPLWV

TUDQVLWLRQ 8QLYHUVLW\ WKURXJK WKH 8WDK 3DUHQW &HQWHU 83& Z
WDNH LW RQ WKH URDG WR VHYHUDO UXUDO FRPPXQLWLHYV ZKHUH LW |
WKLQJV SURGXFHG E\ 83& 7UZG@OVIONURBHE@HEHHIUINVYWRKWK DQG KHDOW
SURYLGHUV 30DQQLQJ VHVVLRQV ZHUH XQGHUZD\ ZLWK PXOWLSOH SD
+HDOWK &DUH 3HGLDWULF (&+2 ([WHQVLRQ IRU &RPPXQLW\ +HDOWKEFCLC
6HSWHPEHU ,+ KLUHG D 7THHQ WR $GXOW +HDOWKFDUH 7UDQVLWLR
DFURVV ERWK SHGLDWULF VSHFLDOW\ DQG SULPDU\ FDUH FOLQLFV LQ
WUDQVLWLRQ SROLFLHVY DQG SURFHGXUHYVY LOQOWR WKHLU ZRUNIORZV 7
WKURXJK WZR VFKRRO GLVWULFWV WR RIIHU FDUH FRRUGLQDWLRQ DQ

6XPPDU\ RI VXFFHVVHY DQG DFFRPSOLVKPHQWY RQ 30RYLQJ WKH 1HI
e 7KH FRQFHSW RI WUDQVLWLRQ WR DGXOWKRRG WRRN RQ D XQLI
DFURVV PXOWLSXO®\ VMWW R UV WKQ H
e 7KH 7UDQVLWLRQ &RPPLWWHH FRQWLQXHG WR PHHW PRQWKO\ W
DFURVV WKH VWDWH LQ FRQMXQFWLRQ ZLWK RXU SDUWQHUV DQ
e 7UDQVLWLRQ 8QLYHUVLW\ WKURXJK WKH 8WDK 3DUHQW &HQWHU
DQG \RXWK RQ DOO IDFHWV RI DGXOW OLYLQJ LQFOXGLQJ WKH W
ZLWK VSHFLDO KHDOWK FDUH QHHGYV SRSXODWLRQ -XO\ VW

&KDOOHQJHV *DSV 'LVSDULWLHV 5HSRUW

7KH FRQFHSW Rl WUDQVLWLRQ WR DGXOW KHDOWKFDUH LV H[SDQGLQJ
RUJDQL]DWLRQV WKDW WHQG WR IDUH ZHOO DQG PRYH PRUH TXLFNO\ |
ZKR KDYH D 3FKDPSLRQ" LQ WKH SUDFWLFH DW D PDQDJHPHQW RU RWK
WUDLQHG DQG FDQ FURVV FRYHU IRU HDFK RWKHU ZKHQ D WUDQVLWLH
ZKHUH RQH RU ERWK RI WKHVH LV PLVVLQJ DQG SURJUHVV RU HYHQ L¢
VWDQGDUGL]DWLRQ PD\ KHOS VXFK DV LQ WKH FDVH RI ,+ ZLWK WKH I
DQG VWDII WR VXSSRUW UHOXFWDQW RU UHWLFHQW FOLQLFV

$OWKRXIK ZH FRQWLQXH WR PHHW SODQ HYDOXDWH UH HYDOXDWH

WKDW RQH VL]H GRHV QRW ILW DOO IRU WUDFNLQJ GDWD RQ \RXWK WU
SHGLDWULFV EHKDYLRUDO KHDOWK RU VRFLDO VHUYLFHV *DWKHULC
ZH FRQWLQXH WR PHHW LQ FRPPLWWHHY DQG ZRUN JURXSV WKLV FR(
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EHVW SUDFWLFHV ,QLWLDOO\ ZH DQWLFLSDWHG ZH PLJKW FUHDWH D
WKDW LGHD HDUO\ RQ DV ZH UHDOL]JHG WKDW \HW DQRWKHU GDWDEDYV
FXPEHUVRPH ORVW RUJDQL]DWLRQV ZDQW D VLQJOH SRLQW RI GDWD F
SDWLHQW HQFRXQWHU VWXGHQW ,QGLYLGXDOL]JHG (GXFDWLRQ 30DQ \

)DPLO\ FDUH FDSDFLW\ FRQWLQXHVY WR EH D YHU\ UHDO FRQFHUQ &29,
DFFRPSDQ\LQJ PHQWDO KHDOWK DQG ODFN RI FRSLQJ PHFKDQLVPV DQ
7KH DGXOWYV LQ RXU \RXWKVY OLYHVY DUH RIWHQ WKH SURGXFWV RI DG
ILQDQFLDO VWDELOLW\ ZRUN PXOWLSOH MREV DQG KDYH OLPLWHG WL
NQRZOHGJH RI KRZ HGXFDWLRQDO KHDOWK VRFLDO DQG RWKHU V\VW
JHQHUDO LQDELOLW\ WR WDNH RQ 3SODQQLQJ IRU WKH IXWXUH" ZKHQ
DQG JXLGH WKHLU WUDQVLWLRQLQJ \RXWK PD\ PHDQ WKDW WKH RQO\ \
KHDOWKFDUH LV LQ WKH KHDOWK RU VRFLDO VHUYLFH SURYLGHUTV R
MRXUQH\ FDQ EH D GLIILFXOW DVN IURP FDUH FRRUGLQDWLRQ DQG WU

,63 IDFHG WZR FKDOOHQJHV LQ )< VORZ PRYHPHQW LQWHUQDOO\ IRU
EHWZHHQ WKH 8%'1 DQG ,63 WR EHIJLQ WR FRQWDFW \RXWK RI WUDQVL
JXLGDQFH IURP WKH ,63 WUDQVLWLRQ VSHFLDOLVW DQG WKH ORVV RI
VWDWH 7KH '6$ SURFHVVY WRRN PXFK ORQJHU WKDQ DQWLFLSDWHG 8C
IXOO WLPH WUDQVLWLRQ VSHFLDOLVW PRYHG RXW RI VWDWH ,63 SUR.
EURXJKW RQ D )7( WUDQVLWLRQ VSHFLDOLVW ZKR LV VKDUHG ZLWK
QRZ DYDLODEOH RXWUHDFK DQG FDSDFLW\ ZHUH JUHDWO\ GLPLQLVKHF

'H DOVR IRXQG WKDW RQH RI RXU KLVWRULFDO PDLQVWD\V IRU UHDFK
WR DGXOW KHDOWKFDUH VHUYLFHYVY ZDV VFKRRO GLVWULFW WUDQVLW
UHFUHDWLRQDO HGXFDWLRQDO KHDOWKFDUH DQG VRFLDO VHUYLFH
&29," WKHVH KDG EHHQ OLYH HYHQWYV ,Q )< DOPRVW QRQH ZHUH KHO
PDQ\ RUJDQL]IDWLRQV ,63 LQFOXGHG IRXQG WKDW YLUWXDO HYHQWYV :
PDQ\ SRWHQWLDO EHQHILFLDULHV RI ,63 VXSSRUW ZHUH PLVVHG

,W KDV EHHQ FKDOOHQJLQJ DW WKH 2IILFH Rl &6+&1 DQG SDUWLFXODU
\RXWK YRLFH 2XU FXUUHQW FKDOOHQJH LV WR QRW FUHDWH \HW DQRW
IXQFWLRQLQJ ERDUG DQG UHTXHVW WKHLU LQSXW YLHZ YRLFH DQG
WKH \RXWK DGYLVRU\ ERDUG DW WKH 8WDK 3DUHQW &HQWHU DQG H[LV
DQG OHQWDO +HDOWK DW '++6

‘H DUH FRQFHUQHG DERXW WKH HQG RI WKH &29,' SXEOLF KHDOWK H
WKDW PD\ DFERIPSPQQ\ SUHYLRXVO\ TXDOLILHG LQGLYLGXDOV ZLOO ID
‘H KDYH ZRUNHG ZLWK RXU H[LVWLQJ IDPLOLHVY WR HQFRXUDJH WKHP '
ZLWK DQ\ UHTXHVWV FRPSOHWH IRUPV DQG LI QHFHVVDU\ UHDFK RX)

'LVSDULWLHV 8WDK P%uQusHtivoow KB @NDWLRQ IRU &6+&1 DQG QRQ &6+&:
ZKR UHFHLYH VHUYLFHV QHFHVVDU\ WR PDNH WUDQVLWLRQV WR DGXO

$IJHQF\ &DSDFLW\ )DPLO\ SDUWQHUVKLSY &ROODERUDWLRQ
&ROODERUDWLYH SDUWQHUV LQFOXGHG WKH 8WDK 3DUHQW &HQWHU

$GPLQLVWUDWLRQ 8WDK 6WDWH 8QLYHUVLW\ &HQWHU IRU 3HUVRQV Z
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'LVDELOLWLHVY 8WDK 6WDWH %RDUG RI (GXFDWLRQ 9RFDWLRQDO 5HK
'"HYHORSPHQWDO 'LVDELOLW\ &RXQFLO 7KHVH DJHQFLHV ZRUN WR VXS
WUDLQLQJ PHQWRULQJ DQG VHUYLFHV VXFK DV VXSSRUW IRU HPSOR\
ZLWK VHYHUDO VLVWHWS8HRIUVBPYWR HMRH RI +XPDQ 6HUYLFHV -XYHQL
'LYLVLRQ RI &KLOG DQG )DPLO\ 6HUYLFHV LQFOXGLQJ &KLOG 3URWHF
\RXWK LQ KRPH DQG RXW RI VWDWH FXVWRG\ <RXWK (PSRZHUHG 6ROX\
DQG OHQWDO +HDOWK WKURXJK WKHLU SHGLDWULF DQG \RXWK VHUYLF

7KH 8WDK &KLOGUHQYV &DUH &RRUGLQDWLRQ 1HWZRUN DQG OHGLFDO
FRRUGLQDWRUYV DQG IDPLO\ SDUWQHUV IURP D YDULHW\ RI SULYDWH ¢
DQG LQFOXGH WRSLFV RI WUDQVLWLRQ WR DGXOW KHDOWKFDUH PRWI
&6+&1 2IILFH SDUWLFLSDWH ZLWK WKH 8WDK 6WDWH %RDUG RI (GXFDV
WKHLU DGYLVRU\ ERDUG DQG YDULRXV VXE FRPPLWWHHYV 7KH &6+&1 2
+HDOWKFDUH *RYHUQDQFH &RPPLWWHH WKDW PHHWY PRQWKO\ WR SUF
SURYLGHUV LQ D VWDQGDUGL]HG WUDQVLWLRQ FXUULFXOXP DQG DUH
$GXOW +HDOWKFDUH 6XPPLW

5HSRUW Rl (60V UHODWHG WR 130

(60 SHUFHQWDJH RI FKLOGUHQ ZLWK VSHFLDO KHDOWK FDUH QHHG
UHSRUW D FKDQJH LQ NQRZOHGJH VNLOOV RU EHKDYLRU LQ WUDQVL

*RDO 2EMHFRNWKI DQG DGROHVFHQWY ZLWK DFWLYH WUDQVLWLRQ SOD
VXFFHVVIXO WUDQVLWLRQ WR DGXOW KHDOWK FDUH

6LJQLILFDQFH RIPYLQJ D WUDQVLWLRQ SODQ LV FULWLFDO IRU VHUY
VHUYLQJ SURYLGHUV 7KHUH LV VWURQJ UHFHQW HYLGHQFH DV VXPPI
HW DO WKDW VSHDN WR WKH LPSRUWDQFH RI VKDULQJ WKH SODQ
ZLWKLQ D SUDFWLFH

-RQHV 0 5 B5REELQV % : $XJXVWLQH 0 'R\OH - ODFN )RJJ - -RQ
SHGLDWULF WR DGXOW HQGRFULQRORJ\ (QGRFULQH 3UDFWLFH

/[HPNH 0 .DSSHO 5 OF&DUWHU 5 '1$QJHOR / TXFKPDQ /
FDUH FRRUGLQDWLRQ LQ SDWLHQWYV ZLWK FKURQLF LOOQHVV 3HGLD’

(60 3URJUHVV 6XPRLYUZDV D QHZ (60 IURP )< 5REXVW SDUWQHUVK
WKH 8WDK '"HSDUWPHQW Rl +HDOWK DQG +XPDQ 6HUYLFHV DQG VHYHUD
WR FRQWLQXDOO\ DVVHVV GHYHORS PDUNHW DQG LPSOHPHQW D XQl
PHGLFLQH KRZHYHU LW KDV EHHQ GLIILFXOW WR UHDFK FRQVHQVXV

(60 EXW ZLOO FRQWLQXH WR RQU3\HYHWR SAVODNHRRWERGVIRU HYDOXDW
SODQV IRU \RXWK DQG \RXQJ DGXOWV :RUN ZLOO FRQWLQXH LQ )< WR
WKH EHVW ZD\ WR PHDVXUH RU LI DQ H[LW LQWHUYLHZ GHYHORSHG I
FOLQLF UHSRUWLQJ VWDWLVWLFV RQ SDWLHQW VDWLVIDFWLRQ DQG V
RFFXUUHG 7KLV (60 ZLOO EH UHDFWLYDWHG RQFH D GDWD FROOHFWL
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(60 SBHUFHQW RI DGROHVFHQWY DQG \RXWK ZLWK VSHFLDO KHDOWK
*RDO 2EMHFRWWK ZLWK VSHFLDO KHDOWK FDUH QHHGV ZLOO KDYH DQ |

6LIJQLILFDQFH RIBY¥LQJ D WUDQVLWLRQ SODQ LV FULWLFDO IRU VHUY
VHUYLQJ SURYLGHUV 7KHUH LV VWURQJ UHFHQW HYLGHQFH DV VXPPI
HW DO WKDW VSHDN WR WKH LPSRUWDQFH RI VKDULQJ WKH SODQ
ZLWKLQ D SUDFWLFH

(60 3URJUHVV 6XPPPDQMLWLRQ SODQQLQJ QXPEHUV IRU )< ZHUH EL
,QWHJUDWHG 6HUYLFHV 3URJUDP 8WDK 'HSDUWPHQW RI +HDOWK DQG -
)DPLO\ 9RLFHYV

(60 SHUFHQW Rl SURYLGHUV WUDLQHG LQ WUDQVLWLRQ ZKR FUHDW
WKHLU SUDFWLFH

*RDO 2EMHFWLYH
SURYLGHUV WUDLQHG RQ WKH LPSRUWDQFH RI WUDQVLWLRQ KDYH DQ

6LIJQLILFDQFH RI (60
-RQHV 0 5 B5REELQV % : $XJXVWLQH 0 'R\OH - ODFN )RJJ - -RQ
SHGLDWULF WR DGXOW HQGRFULQRORJ\ (QGRFULQH 3UDFWLFH

/[HPNH 0 .DSSHO 5 OF&DUWHU 5 'T$QJHOR / TXFKPDQ /
FDUH FRRUGLQDWLRQ LQ SDWLHQWYV ZLWK FKURQLF LOOQHVV 3HGLD’

(60 BURJUHVYV 6 XPRLYUZDV D QHZ (60 IRU )< 5REXVW SDUWQHUVKL
'++6 DQG VHYHUDO FRPPXQLW\ SDUWQHUV LQFOXGLQJ WZR KRVSLWDO
LPSOHPHQW D XQLYHUVDO SURFHVV VWDWHZLGH IRU WUDQVLWLRQ W
WUDQVLWLRQ DORQJ ZLWK D FRXSOH SHGLDWULF SUDFWLFHVY DQG W

2ZWKHU DFWLYLWLHV:L® §&KH IKKXO CG-HDIHODAVK &DUH 1HHGV GRPDLQ WKDW
WKH 1DWLRQDO 2XWFRPH OHDVXUHYV

8WDK ZRUNV WR DGKHUH WR WKH WKUHH WLHU IUDPHZRUN RXWOLQHG
DFWLYLWLHV LV WKH (60 :130: 120 IUDPHZRUN DFWLYLWLHV RQ LPSUR
SDUDOOHO 7KH IROORZLQJ SURJUDPPDWLF DFWLYLWLHY DOVR ZRUN \
IDWLRQDO 2XWFRPH OHDVXUHV 120

120 SHUFHQW RI FKLOGUHQ ZLWK VSHFLDO KHDOWK FDUH QHHG\

SHUFHQW RI FKLOGUHQ DQG \RXWK ZLWK VSHFLDO KHDOWK FDUH QH|
GHILFLW GLVRUGHU DWWHQWLRQ GHILFLW K\SHUDFWLYLW\ GLVRUGHI
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%DVHG RQ GDWD FROOHFWHG E\ WKH 8WDK 5HJLVWU\ RI $XWLVP DQG '
RI FKLOGUHQ DQG \RXWK DUH &KLOGUHQ DQG <RXWK ZLWK

120 SHUFHQW RI FKLOGUHQ ZLWK VSHFLDO KHDOWK FDUH QHHGYV
FDUH LQ D ZHOO IXQFWLRQLQJ VA\VWHP 7R HQVXUH DFFHVV WR QHH!
FKLOGUHQ DQG \RXWK ZLWK VSHFLDO KHDOWK FDUH QHHGYV

7KH '"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV 2IILFH RI (DUO\ &K
21ILFH Rl &KLOG &DUH WKH 8WDK 6WDWH %RDUG RI (GXFDWLRQ (DUO\
GR]JHQV RI FRPPXQLW\ EDVHG SURJUDPV VXFK DV +HOS OH *URZ 8WDK
&DUH 3URYLGHUV +RPH 9LVLWRUV (DUO\ ,QWHUYHQWLRQLVWYV DQG .
IDFLOLWDWH HDUO\ DQG URXWLQH GHYHORSPHQWDO KHDOWK VFUHHQ
$64 DQG $64 6RFLDO (PRWLRQDO &KLOGUHQ WKDW QHHG IXUWKHU D'
DGGLWLRQDO UHVRXUFHVY :KHQ GHYHORSPHQWDO GHOD\V DUH GLVFR"
RSSRUWXQLWLHY WR DUULYH DW VFKRRO KHDOWK\ DQG UHDG\ WR OHD

7KH PLVVLRQ Rl WKH &KLOG +HDOWK $GYDQFHG 5HFRUGY ODQDJHPHQW
DQ LQWHJUDWHG VHFXUH HOHFWURQLF VIVWHP WR KHDOWK FDUH SU|
KHDOWK RXWFRPHV RI WKH FKLOGUHQ DQG IDPLOLHV WKH\ VHUYH 7KH
FKLOGUHQ LQ 8WDK WKDW FDQ EH SULQWHG DQG JLYHQ WR SDUHQWV
FKLOGUHQ WHHQV PRWKHUV IDPLOLHV DQG SURJUDPV ZLWK FRQWLC
HITHEWLY HQHKNDRIWHK FOGH VHUYLFHV E\ SURYLGLQJ D VHFXUH FRQILG
SURJUDPV DQG SDUWQHUV WR VKDUH SXEOLF KHDOWK GDWD DQG WUDI
KHHO VWLFN DQG FULWLFDO FRQJHQLWDO KHDUW GHIHFW &&+' VFUH
VHUYLFHV UHFHLYHG &+$50 VXSSRUWVY WKH FRRUGLQDWLRQ RI VHUYL
WLPH GDWD ZLWK SURJUDPV DQG PHGLFDO KRPH SURYLGHUV WKDW V't
UXUDO DUHDV RI WKH VWDWH 7KH &+$50 V\VWHP KDV GHPRQVWUDWHG
DSSURSULDWH UHIHUUDOV VHUYLFHV DQG IROORZ XS %HFDXVH D FK
&+$50 WKH PHGLFDO KRPH NQRZV ZKDW VFUHHQLQJ WHVWV RU UHIHUU
UHGXFHV KHDOWK FDUH FRVWV ,W DOVR HOLPLGR\Q&WHIG ZKULE KQWDIDH
WLPH

'XULQJ WKH SDVW JUDQW \HDU WKH &+$50 SURJUDP LQFUHDVHG E\

SRUWDO XVHUV WKDW KDYH DFFHVV WR LPPXQL]DWLRQ KLVWRULHV Q
WKH &+$50 3URJUDP LQWHJUDWHYV ZLWK WKH (DUO\ +HDULQJ '"HWHFWLR
,QWHUYHQWLRQ %: (, 3URJUDPV WR SURYLGH KHDULQJ VFUHHQLQJ UK
ZLWK VSHFLDO KHDOWK FDUH QHHGY UHFHLYHV DSSURSULDWH IROOR:
&+$50 FRQWLQXHG WR DVVLVW WKHVH HIIRUWV WR VXSSRUW VSHFLDO
DGGLWLRQ &+$50 SURYLGHV LPPXQL]DWLRQ LQIRUPDWLRQ DQG KHDUL
,QWHUYHQWLRQ %: (, 3URJUDP YLD D &+$50 WDE LQ WKHLU %7276 V\V\
VWDWH FDQ FOLFN RQ WKH WDE WR JHW WKLV LQIRUPDWLRQ RQ D FKL(
%: (, SURJUDP DOVR VKDUHV OLPLWHG ,)63 LQIRUPDWLRQ HQUROOPHQ
(+', 3URJUDP WKURXJK &+$50 (, 3URYLGHUV JHW FRQVHQW IURP SDUHQ
SURJUDP GXULQJ LQ WDNH 7KH VKDULQJ RI WKH %: (, LQIRUPDWLRQ FF
FKLOGUHQ WKH\ KDYH UHIHUUHG WR %: (, WR PDNH VXUH WKHVH NLGV
QHHG WR PD[LPL]H WKHLU GHYHORSPHQWDO DQG FRPPXQLFDWLRQ SR
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120 SHUFHQW RI FKLOGUHQ DJHV WKURXJK GLDJQRVHG ZLW

,Q RUGHU WR KHOS SODQ UHVRXUFHV DQG GHWHUPLQH GLDJQRVWLF
PHGLFDO GLDJQRVLV RI $6' DQG RU DQ DXWLVP VSHFLDO HGXFDWLRQ
858"

$JH 3UHYDOHQFH

,Q UHVSRQVH WR WKH ODFN RI HDUO\ LGHQWLILFDWLRQ RI $6' LQ

87 WR VFUHHQ FKLOGUHQ XVLQJ WKH ORGLILHG &KHFNOLVW IRU $XWL)\
UHIHUUDOV DV DSSURSULDWH +0* 87 VFUHHQHG FKLOGUHQ IRU DX\
DSSURSULDWH VHUYLFHV 7KH 0 &+$7 5 ) LV GHVLJQHG IRU FKLOGUHQ
SURSHUO\ DGPLQLVWHUHG WKHVH FKLOGUHQ FDQ JHW DSSURSULDWH
DSSURSULDWH WHVWLQJ DQG GLDJQRVLV WKHVH FKLOGUHQ FDQ HQW
(GXFDWLRQ RU 6SHFLDO (GXFDWLRQ

'XULQJ WKH SDVW JUDQW \HDU WKH &+$50 3URJUDP SDUWQHUHG ZLWK
&KLOGKRRG 8WDK &RPPLVVLRQ DQG LWV +HDOWK 6XEFRPPLWWHH RQ
$64 DQG $64 6RFLDO DQG (PRWLRQDO $64 6( GHYHORSPHQWDO "
GHYHORSPHQW KHDOWK FDUH DQG HGXFDWLRQ SURYLGHUV DV ZHOO
FRQVLVWHQW UHIHUUDOV VHUYLFHV WUHDWPHQWY DQG LQWHUYHQW
GHOD\V &+$50 FROODERUDWHG ZLWK WKH 8WDK '"HSDUWPHQW RI :RUN
8WDK DQG WKH 8WDK +HDG 6WDUW $VVRFLDWLRQ ZKLFK ZLOO DOO XV
WKHLU SURJUDPV DQG VKDUH WKH UHVXOWY RI WKRVH VFUHHQLQJV WI
8WDK 6WDWHZLGH ,PPXQL]DWLRQ ,QIRUPDWLRQ 6\VWHP 86,,6 WKH &
S, QWHUYHQWLRQTYV %7276 GDWDEDVH DQG (OHFWURQLF OHGLFDO 5HF
&RPPXQLW\ +HDOWK &HQWHUYfV VI\VWHP $ SDUHQW FRQVHQW IRUP ZDV
VFUHHQLQJ WRRO DQG FROOHFWLQJ GHYHORSPHQWDO VFUHHQLQJ UH\
WKHLU FKLOGYV $64 VFUHHQLQJ UHVXOWY DUH VKDUHG ,Q DGGLWLRQ
EHWZHHQ WKH DIJHQFLHY FROOHFWLQJ DQG VKDULQJ WKH GDWD ZLWK
GDWD LQ WKHLU VA\VWHPV
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7KLV SURMHFW IXUWKHU H[SDQGY DQG LQWHJUDWHYV WKH &+$50 V\VWFE
WKDW EHWWHU DQG PRUH FRQVLVWHQW VHUYLFHVY DUH SURYLGHG WR
IDPLOLHV 8VLQJ WKH VDPH $64 GHYHORSPHQWDO VFUHHQLQJ WRROV

FOLQLFLDQV DQG KHDOWK SURYLGHUV WR DOLJQ WINRUWWYV B\RVEKDHY Q'
IDOOLQJ WKURXJK WKH FUDFNV
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&KLOGUHQ ZLWK 6SHFLDO +HDOWK &DUH 1HHGYV $SSOLFDWLRQ <HDU
SBULRULW\)DRHOQ GURYLGHU FRQQHHEBHBEDH KRPBIUBD FRRUGLQDWLRQ

130 SHUFHQW RI FKLOGUHQ ZLWK DQG ZLWKRXW VSHFLDO KHDOWK FI
KRPH

$QQXDO 30DQ )<

7KH 21ILFH Rl &KLOGUHQ ZLWK 6SHFLDO +HDOWK &DUH 1HHGV &6+&1 \
FRQWLQXH WR IXQG H[WHUQDO SDUWQHUV WR IXUWKHU ZRUN UHODWH
LQFOXGLQJ WKH 8WDK 3DUHQW &HQWHU 8WDK &KLOGUHQYV &DUH &RR
3RUWDO DQG WKHDIRMK GREDOWP HQW \K ZVWIR QMUFKFWV IRU FDUH FRRLU
LV SDUWQHULQJ ZLWK WKH 8&&&1 DQG WKH OHGLFDO +RPH 3RUWDO W|
FRRUGLQDWRUV SUDFWLFH PDQDJHUV PHGLFDO SURYLGHUV DQG VW
RQJRLQJ 3HGLDWULF 3URMHFW (&+2 RQOLQH WUDLQLQJ VHVVLRQV 6X
&RPPLWWHH DQG WKH 3HGLDWULF 3URMHFW (&+2 GHYHORSPHQW WHDI
LPSOHPHQWDWLRQ DQG LPSURYHPHQW RI PHGLFDO KRPH VWDQGDUGV

,Q FROMXQFWLRQ ZLWK WKHVH SURMHFWY HPSKDVLV LV SODFHG RQ S
LQFOXGHYVY OLYH DQG YLUWXDO DVVHVVPHQW DQG GLDJQRVWLF YLVLW
SUR[LPLW\ ,63 ZLOO WUDFN IDPLOLHVY UHIHUUHG WR WKH SURJUDP IRl
DQG XSRQ LQWDNH ZLOO DVFHUWDLQ ZKHWKHU RU QRW WKRVH IDPLC
QRQH H[LVWV WKH ,63 WHDP ZLOO KHOS IDPLOLHVY HVWDEOLVK FDUH Z
SDWLHQWTTVY PHGLFDO KRPH 7KH OHGLFDO +RPH &RPPLWWHH ZLOO HV\
SUDFWLFHVY DQG DGPLQLVWHU WKHP WR WKH IDPLOLHV WKH\ VHUYH W
RI D PHGLFDO KRPH KRZ WKH SUDFWLFH LPSURYHV DQG LQFUHDVH'
WKHLU PHGLFDO KRPH )HHGEDFN RQ LQGLYLGXDO SUDFWLFHV ZLOO E
WUHQGY ZLOO EH GLVFEXVVHG 7KH OHGLFDO +RPH &RPPLWWHH ZLOO O
WKH 8WDK 3HGLDWULF 3IDUWQHUVKLS WR ,PSURYH +HDOWKFDUH 4XDOL

e ,63ZLOO FRQWLQXH WR IXQG HIWHUQDO SDUWQHUV WKDW IXUWK

e 7KH 8&&&1 ZLOO VHUYH DV DQ HGXFDWLRQDO IRUXP WR SURPRW
PHGLFDO KRPH

e 3HGLDWULF BURMHFW (&+2 ZLOO FRQWLQXH WR SURYLGH RQOLC
SULQFLSOHVY DQG SUDFWLFHV DQG ZLOO VXUYH\ SDUWLFLSDQW

e 7KURXJK PHPEHU SUDFWLFHV RI WKH 8&&&1 WKH OHGLFDO +RPH
SHUFHSWLRQV RI PHGLFDOFRKRRRIGLQBWXRIQQV HADYUH HV

e 7KH OHGLFDO +RPH &RPPLWWHH ZLOO UHTXHVW FRQVXOWDWLRQ
SURMHFW IRU SUDFWLFHVY GHVLULQJ WR HQKDQFH WKHLU PHGLI
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7DEOH /IRJLF ORGHO IRU 1DWLRQDO 3HUIRUPDQFH OHDVXUH
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SULRULW\7UDHG LWR. DG XOWKRRG

130 SHUFHQW RI DGROHVFHQWY ZLWK DQG ZLWKRXW VSHFLDO KHDO\)\
VHUYLFHV QHFHVVDU\ WR PDNH WUDQVLWLRQV WR DGXOW KHDOWK FD

$QQXDO 30DQ )<

7KH 2IILFH Rl &6+&1 ZLOO FRQWLQXH WR FRQYHQH D PRQWKO\ LQWHUD.
IRFXV RQ FXUULFXOXP GLVVHPLQDWLRQ SURPRWLQJ VWDQGDUG PHVV
H[SHULHQFH DFURVYVY GLVSDUDWH V\VWHPV DQG SODQQLQJ ZzD\V WR L
ZLOO ZRUN ZLWK VWDNHKROGHUV WR FRRUGLQDWH DQG VWDQGDUGL]t
RI'\RXWK DQG IDPLOLHVY ZKR DUH LQ WKH WUDQVLWLRQ WR DGXOW PHC
WUDQVLWLRQHG WR DGXOW PHGLFLQH

&6+&1 ZLOO FRQWLQXH WR IXQG SDUWQHU RUJDQL]DWLRQV VXFK DV W
DQG 8WDK )DPLO\ 9RLFHV WR IXUWKHU WUDQVLWLRQ WR DGXOW PHGLF
HGXFDWLRQDO VKRUW YLGHRY DQG DQLPDWLRQV WKURXJK 7UDQVLWLF
WKH 8WDK 3DUHQW &HQWHU ZHEVLWH DQG OLQNV SURYLGHG WR FDUI
IRU HGXFDWLRQDO SXUSRVHYV

,63 ZLOO SURPRWH WUDQVLWLRQ DEWLYLWLHV LQ KRXVH DQG ZLWK FD
SUHSDUH IDPLOLHV WR PHHW WKH ,63 7UDQVLWLRQ 6SHFLDOLVW VR W
WR DGXOW KHDOWKFDUH 7KH ,63 7TUDQVLWLRQ 6SHFLDOLVW ZLOO EHJI
'"HIHFW 1HWZRUN UHJLVWU\ WKURXJK DQ DSSURYHG GDWD VKDULQJ DJ!I
FRRUGLQDWLRQ DQG WUDQVLWLRQ JXLGDQFH LQ WDQGHP ZWNK RXIR I9F
RI $PHULFD

7KH 7TUDQVLWLRQ WR $GXOW +HDOWKFDUH &RPPLWWHH ZLOO ZRUN LQ F
+HDOWKFDUH *RYHUQDQFH &RPPLWWHH WR GHWHUPLQH WKH EHVW PH
HGXFDWLRQ VNLOO EXLOGLQJ DQG HYHQWXDO WUDQVLWLRQ WR DGX!
WR SDUWQHU ZLWK NH\ VWDNHKROGHUY DQG FRPPXQLW\ SDUWQHUV ZL
(PSRZHUHG 6ROXWLRQV IRU 6XFFHVV 8WDK 6WDWH %RDUG RI (GXFDW
+HDOWKFDUHYVY 7HHQ WR $GXOW +HDOWKFDUH *RYHUQDQFH &RPPLWWF
DQG ZLOO VHHN WR IRVWHU RWKHU SDUWQHUVKLS RSSRUWXQLWLHV

e 7KH 2IILFH RI &6+&1 ZLOO FRQWLQXH WR FRQYHQH D PRQWKO\ LC
PHHWLQJ ZLWK D IRFXV RQ FXUULFXOXP GLVVHPLQDWLRQ SURP
ZD\ WR JDWKHU SDWLHQW IDPLO\ H[SHULHQFH DFURVYV GLVSDUD
VI\VWHPVY DQG FROODERUDWLRQ

e &6+&1 ZLOO IXQG WKH GHYHORSPHQW RI HGXFDWLRQDO VKRUW )
8QLYHUVLW\ RQ WUDQVLWLRQ UHODWHG WKHPHY WR EH VWRUH(
WR FDUH FRRUGLQDWRUV DQG VHUYLFH SURYLGHUV WR VKDUH

e 7KH ,63 7TUDQVLWLRQ 6SHFLDOLVW ZLOO EHJLQ RXWUHDFK HIIRU
IHWZRUN UHJLVWU\ WKURXJK DQ DSSURYHG GDWD VKDULQJ DJU

e 7KH ,63 WHDP ZLOO ZRUN ZLWK WKH VWDII DW WKH +RPHOHVV <R
HVWDEOLVK D VI\VWHP WR SURYLGH FRQVXOWDWLRQ FDUIDHRWRIL
LQ 6DOW /DNH &LW\
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7DEOH /IRJLF ORGHO IRU 1DWLRQDO 3HUIRUPDQFH OHDVXUH
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&URVV &XWWLQJ 6\VWHPV %XLOGLQJ
&URVYV &XWWLQJ 6\VWHPV %XLOLGLQJ $QQXDO 5HSRUW

1R FRQWHQW ZDV HQWHUHG IRU WKH &URVYV &XWWLQJ 6\VWHPV %XLOGLQJ $
VHFWLRQ

Created on 7/26/2023 at 2:37 PM



&URVV &XWWLQJ 6\VWHPV %XLOGLQJ $SSOLFDWLRQ <HDU

1R FRQWHQW ZDV HQWHUHG IRU WKH &URVV &XWWLQJ 6\VWHPV %XLOGLQJ $
VHFWLRQ
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,vy ) 3XEOLF ,QSXW
3XEOLF ,QSXW 3URFHVV

3XEOLF LQSXW LV D YDOXHG SDUW RI WKH DQQXDO 0&+ %ORFN *UDQW
3URJUDP '53 ZLWKLQ WKH 2IILFH RI ODWHUQDO DQG &KLOG +HDOWK X!
WKH JHQHUDO SXEOLF DQG NH\ VWDNHKROGHUV IRU WKH )< $SSOLFD’
(QDEOHG 6\VWHPDWLF 7UDFNLQJ 7RRO :(677 V\VWHP

(PDLO ,QYLWDWLRQ WR FOLQLFLDQV OLFHQVHG WKURXJK WKH
JLFHQVLQJ

'53 ZRUNHG ZLWK WKH '"++6 2IILFH Rl ,QIRUPDWLFV WR HPDLO
'"HSDUWPHQW RI 2FFXSDWLRQDO DQG 3URIHVVLRQDO /LFHQVLQJ D
)< SODQQHG DFWLYLWLHV 3URIHVVLRQDO VSHFLDOWLHV ZKR U
2% *<19VvV IDPLO\ PHGLFLQH JHQHUDO SUDFWLFH SV\FKLDWULVW\
DVVLVWDQWYV 519V /319V $3519V FHUWLILHG PLGZLYHV P®WUHRY
IDPLO\ WKHUDSLVWYV

'53 HQJDJHG ZLWK DQG SURYLGHG PDWHULDOV WR WKH IROORZLQ

e 7KH 8WDK 3DUHQW &HQWHU DQG +HOS OH *URZ WZR QRQ SUR
SDUHQWV RI FKLOGUHQ ZLWK GLVDELOLWLHV E\ SURYLGLQJ D
FDUH FRRUGLQDWLRQ GHYHORSPHQWDO VFUHHQLQJV DQG FI

e 3URMHFW 6XFFHVV &RDOLWLRQ D FRPPXQLW\ EDVHG RUJDQL
$IULFDQ $PHULFDQV LQ 8WDK

e &RPPXQLEIDMGHHQIWDK DQ RUJDQL]DWLRQ WKDW SURYLGHV Ul
IDPLOLHV ZKLFK VHHNV HTXLW\ LQ DFFHVV WR SUHQDWDO FDL
EHLQJ

e 8WDK 3DFLILF ,VODQGHU +HDOWK &RDOLWLRQ DQ RUJDQL]DV
LQFUHDVH DFFHVV WR DIIRUGDEOH DQG FXOWXUDOO\ UHVSRQ

e /DWLQR %HKDYLRUDO +HDOWK 6HUYLFHV DQ RUJDQL]DWLRQ
DQG VXEVWDQFH XVH GLVRUGHUV LQ /DWLQR SRSXODWLRQV L

7KH 21ILFH RI (DUO\ &KLOGKRRG DOVR VHQW DQ HPDLO WR PHPEHL
QRWLIN\LQJ WKHP RI WKH SXEOLF FRPPHQW SHULRG DQG DVNLQJ WI

"HEVLWH 3RVWLQJ :HE $SSOLFDWLRQ

$ SXEOLF DQQRXQFHPHQW ZDV SRVWHG RQ WKH 8WDK '"HSDUWPHQ\
KWWSV GKKV XWDK JRY QRWLI\LQJ WKH SXEOLF DERXW WKH 3XE
IROORZLQJ ODQJXDJH ZLWK D OLQN WR WKH FRPPHQW SDJH KRVWF

(DFK \HDU WKH 2IILFH Rl ODWHUQDO &KLOG +HDOWK VXEPLWYV
+HDOWK 0&+ %ORFN *UDQW 3XEOLF LQSXW LV DQ LPSRUWDQW
SURFHVV 7KH SURSRVHG DFWLYLWLHV UHODWHG WR WKH DQQXEL
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IRU UHYLHZ 30OHDVH WDNH D IHZ PLOQOXWHV WR UHYLHZ DQG FRPP
LPSRUWDQW

7KH ZHEVLWH OLQN GLUHFWHG WKH XVHU WR WKH :(677 )< $QQX
RXWOLQHG WKH SURSRVHG DFWLYLWLHV IRU WKH ILYH KHDOWK GF
SRSXODWLRQV SUHJQDQW ZRPHQ DQG LQIDQWYV FKLOGUHQ DQG \F
QHHGV 9LVLWRUV ZHUH VWRCHPG @QEDH\WRDSWRWL:GEH F V\VWHP

IHZVOHWWHU

7R LQFUHDVH SXEOLF DZDUHQHVYVY DERXW 0&+ SURJUDP DFWLYLWL
FRPPHQW DQQRXQFHRHQMD H@QWEXKWHOHVRWHU RU ZHE VLWHYV

& TH[WLQJ 6HUYLFH

7KH 8WDK :,& 3URJUDP XWLOL]JHV D WH[WLQJ VHUYLFH WR QRWIMH?¥
WKH WH[WLQJ VHUYLFH WR DOHUW SDUWLFLSDQWYVY WR FORVHG FC
GLVDVWHUVY RU RWKHU VFKHGXOH FKDQJHV :,& DOVR XVHV WKH W
VXUYH\ OLQNV IRU SXUSRVHV RI SURJUDP RSHUDWLRQV FXVWRPH
7KLV \HDU WKH 8WDK :,& SURJUDP DOORZHG IRU XVH RI WKH WHI[W
WKH VWDWH WR UHY LSHZDEWD®GVS)KRYLGH FRPPHQWYV

7KH 8WDK :,& SURJUDP DOVR GLVWULEXWHG IO\HUV LQ WKHLU FOL
SXEOLF FRPPHQW ZHESDJH

‘H EHOLHYH WKLV RXWUHDFK ERRVWHG WKH UHVSRQV H7 WHR QWKHE FBL
FRPPHQWYV ZDV VLIQLILFDQWO\ KLIJKHU WKBQHBERPPRIQW\HPBDVYHDQ

6RFLDO OHGLD

7KH "++6 VRXJKW SXEOLF FRPPHQW WKURXJK Y D UDRXY FY ROFHYDHO POHQ@
&6+&1 )DFHERRN DQG ,QVWDJUDP DFFRXQWY :H DOVR DVNHG 8WD
DFFRXQXWLQJ PDWHULDOV ZH GHYHORSHG

,QWHUQDOO\ ZH ZRUNHG ZLWK WKH '++6 3XEOLF $IIDLUV DQG (GXF
YDFHERRN DQG ,QVWDJUDP DFFRXQWV LQ DGGLWLRQ WR SRVWLQ.
WKH SRVWLQJ RQ WKHLU RZQ SODWIRUPV :H DOVR SRVWHG RQ WK
1HWZRUN 8%'l )DFHERRN DQG(D®YVWRD WOHVSHDIRVYWY EHIDQ ZLWK

¥R \RX KDYH LGHDV WR LPSURYH WKH OLYHV RI PRPV DQG FKLOGU}
IXQGLQJ WR EH XVHG WR KHOS IDPLOLHV LQ 8WDK WKULYH

7KH SXEOLF FRPPHQW SHULRG IRU WKH ODWHUQDO DQG &KLOG +HI
(DFK VWDWH UHFHLYHV 7LWOH 9 IXQGLQJ WR SURYLGH D YDULHW\
SUHYHQWLRQ PDWHUQDO PHQWDO KHDOWK SUHYHQWLYH KHDOWEk
LPPXQL]IDWLRQV LQMXU\ DQG YLROHQFH SUHYHQWLRQ IDPLO\ FH(
KHDOWKFDUH QHHGV DQG VR PXFK PRUH
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/HW \RXU YRLFH EH KHDUG DW KWWSV KHDOWK XWDK JRY ZHVWW
WK

,PDJH ([DPSOHV RI VRFLDO PHGLD SRVWV LQ (QJOLVK DQG 6SDQ
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,Q DQ DWWHPSW WR UHDFK PRUH SHRSOH ZH DOVR ERRVWHG FLUFXOL
SRVWY VHH H[DPSOH RI D ERRVWHG SRVW DERYH ZLWK RWKHU SRVW\
LQ D UHDFK RI DFFRXQWYV ZLWK FOLFNYV

IDQJXDJH DFFHVVLELOLW\

6SDQLVK LV WKH VHFRQG PRVW FRPPRQ ODQJXDJH VSRNHQ LQ 8WDK :
6SDQLVK DW KRPH 7R LPSURYH DFFHVVLELOLW\ WR WKH SXEOLF FRPP
SXEOLF FRPPHQW PDWHULDOV WUD Q V@D RUHED INQ WY SEM\OR. \LK W/ HU DRVDH.
LQWR :(677 HQDEOLQJ YLHZHUV LVQR6B B Q GVIXQIBQERRWHEW ODQJIJXDJIHV

3XEOLF &RPPHQW 3HULRG 5HVXOWYV

2QO0LQH FRPPHQWY ZHUH DFFHSWHG IURP + ‘H UHFHLYH
HPHUJLQJ LVVXHV DV ZHOO DV UHDIILUPDWLRQ Rl WKH LPSRUWDQFH F
FRPPHQWY D VLJQLILFDQW LQFUHDVH IURP FRPPHQWYV L@RUIOH)SQL
UHSRUW EHORZ VKRZV WKHUH ZHUH XVHUV ZKR ORJJHG RQ WR WKI
6HVVLRQV ODVWHG RQ DYHUDJH VHFRQGV

$ SOXUDOLW\ RI FRPPHQWY ZHUH PDGH IRU WKH ZRPHQ DQG PDWt
YLVLWVY DQG SHULQDWDO PRRG DQG DQ[LHW\ GLVRUGHUV PHQWDO KHEL
UHODWHG WR WKH FKLOG KHDOWK GRPDLQ GHYHORSPHQWDO VFUHHQI

HLIKWHHQ SHUFHQW RI FRPPHQWY ZHUH UHODWHG WR WKH SHUL
E\ WZHOYH SHUFHQW Rl FRPPHQWY UHODWHG WR DGROHVFHQW KHDOW
UHPDLQLQJ ZHUH IRFXVHG RQ FKLOGUHQ ZLWK VSHFLDO KHDOWK F

$ WRWDO RI FRPPHQWY ZHUH PDGH E\ 6SDQLVK VSHDNHUV ZLWK WKH
ZRPHQ DQG PDWHUQDO KHDOWK GRPDLQ

,Q WRWDO WKHUH ZHUH XQLTXH XVHUV ZKR SURYLGHG FRPPHQW?
I[URP PDQ\ WKRXJK QRW DOO RI WKH S8WDK FRXQWLHV %HIRUH DGGL
LGHQWLI\ WKHPVHOYHV XVLQJ EURDG FDWHJRULHV $PRQJ WKRVH ZKR
VSHFLDO KHDOWK FDUH QHHGY PDGH XS D PDMRULW\ RI FRPPHQWYV

FDUH SURYLGHUV VWDWH DJHQFLHV FRQVXPHUV RI KHDOWKFDUH DQ
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7DEOH %UHDNGRZQ RI FRPPHQWYV E\ FDWHJRU\ RI FRPPHQWDWRU

&KDQJHV LQ $QQXDO 30DQ EDVHG RQ 3XEOLF )HHGEDFN

$ 3XEOLF &RPPHQW 6XPPDU\ 5HSRUW ZDV SUHSDUHG LQ -XQH EDVH
ZDV VKDUHG ZLWK WKH OHDG FRUH SURJUDP VWDII UHVSRQVLEOH IRU
OHDVXUHV DQG '53 UHTXHVWHG WKDW WKH\ FRQVLGHU WKLV IHHGEDFN
ZRXOG EH VXEPLWWHG LQWR 79,6 6RPH SURJUDPV JDYH IHHGEDFN WR
FXUUHQW SODQV EDVHG RQ SXEOLF IHHGEDFN WKH\ DUH UHVWULFWH(
SURYLGHUV LQ UXUDO DUHDV D ODFN RI IXQGLQJ IRU VSHFLILF &6+&1
PXFK WR TXDOLI\ IRU VXEVLGL]HG VHUYLFHV +RZHYHU WKH 9,33 SURJ
WRRONLW VSHFLILFDOO\ IRU /*%74 DGROHVFHQWY EDVHG RQ SXEOLF F
FRQVLGHULQJ EXW UHFHLYLQJ SXEOLF FRPPHQWY VXSSRUWLYH RI D )
IRUZDUG $SSOLFDEOH FKDQJHV ZHUH PDGH E\ WKH FRUUBBDINO WHIUW LIRE
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.oy ¥ THFKQLFDO $VVLVWDQFH

SWDKTV 7LWOHRXUDHOAFO\ KDV QRW LGHQWLILHG DQ\ WHFKQLFO&+DNVNVURY
*UDQW $SSOLFDWLRQ $V ZH LGHQWLI\ DQ\ QHHGYV ZH ZLOO VHHN 7%
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,9 7LWOH 9 OHGLFDLG ,$% 028
7KH 7LWOH 9 OHGLFDLG ,$%$ 028 LV XSORDGHG&DV&DB+Z') OIHWH DR GNVEKALY S\GH FW L R (
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9 6XSSRUWLQJ 'RFXPHQWYV

7KH IROORZLQJ VXSSRUWLQJ GRFXPHQWY KDYH EHHQ SURYLGHG WR VXSSOH
6XSSRUWLQJ 'RFXBBAWGL[BS SGI
6XSSRUWLQJ 'RFXBBOWGL[B% SGI

6XSSRUWLQJ 'RFXBHBOWGL[B& SGI
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9, 2UJDQL]DWLRQDO &KDUW
7KH 2UJDQL]DWLRQDO &KDUW LV XSORDGHG6BYUD BQ)L | DOMH. RAQRD WEK&K/DVWMPAWE B
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9,, $SSHQGL]

7KLV SDJH LV LQWHQWLRQDOO\ OHIW EODQN
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YRUP
0&+ %XGJHW ([SHQGLWXUH 'HWDLOV

6WDWH 8WDK

Y('(5%/ $//12&%7,21

5HIHUHQFHG LWHPV RQ WRKH#B/S CI6F D W@RDSIFHHRQO\ WR WKH
$SSOLFDWLRQ <HDU

$ B3UHYHQWLYH DQG 3ULPDU\ &DUH IRU &KLOGUHQ
% &KLOGUHQ ZLWK 6SHFLDO +HDOWK &DUH 1HHGV
& 7LWOH 9 $GPLQLVWUDWLYH &RVWV

6XEWRWDO RI /LQHV $ &
7KLV VXEWRWDO GRHV QRW LQFOXGH 3UHJQDQW :RPHQ DQG $00 2WKHUYV

67%$7( 0&+ )81'6
,WHP F RI 6)

/2&%/ 0&+ )81'6
,WHP G RI 6)

27+(5)81'6
,WHP H RI 6)

352*5%$0 ,1&20(
,WHP | RI 6)

727$/ 67$7( 0$7&+
ILQHV  WKURXJK

$ <RXU 6WDWH V )< ODLQWHQDQFH RI (IIRUW $PRXQW

Y('(5%/ 67$7( 7,7/(9 %/2&. *5$17 3$571(56+,3 68%727$/
7TRWDO OLQHV DQG

27+(5 )('(5%/ )81'6
30HDVH UHIHU WR WKH QH[W SDJH WR YLHZ WKH OLVW RI 2WKHU )YHG!

27+(5 )('(5%/ )81'66 XEWRWDO RI DOO IXQGV XQGHU LWHP

67$7( 0&+ %8'*(7 (;3(1',785( *5%$1' 727$/
3DUWQHUVKLS 6XEWRWDO 2WKHU )HGHUDO 0&+ )XQGV 6XEWRWDO
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'"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV '++6 ! &HQWHUV IRU 'LVHDYV
DQG 3UHYHQWLRQ &'& ! 3UHJQDQF\ 5LVN $VVHVVPHQW ORQLWRULQJ 6\VWHF
35%$06

'"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV '++6 ! &HQWHUV IRU 'LVHDYV
DQG 3UHYHQWLRQ &'& ! BUHYHQWLQJ ODWHUQDO '"HDWKV 6XSSRUWLQJ 0DV
ORUWDOLW)\ 5HYLHZ &RPPLWWHHV

'"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV '++6 ! $GPLQLVWUDWLRQ IRl
)DPLOLHV $&) ! 6H[XDO 5LVN $YRLGDQFH (GXFDWLRQ 65$%(

'"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV '++6 ! $GPLQLVWUDWLRQ IR
J)DPLOLHV $&) ! 6WDWH 3HUVRQDO 5HVSRQVLELOLW\ (GXFDWLRQ 3URJUDP

86 '"HSDUWPHQW RI $JULFXOWXUH 86'$ ! )RRG DQG 1XWULWLRQ 6HUYLFHV ! «
6XSSOHPHQWDO )RRG 3URJUDP &6)3

'"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV '++6 ! +HDOWK 5HVRXUFHV C
6HUYLFHYV $GPLQLVWUDWLRQ +56% ! 6WDWH 6\VWHPVY "HYHORSPHQW ,QLWLDY\

86 '"HSDUWPHQW RI $JULFXOWXUH 86'$ ! )RRG DQG 1XWULWLRQ 6HUYLFHV !
,QIDQWYV DQG &KLOGUHQ :,&

'"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV '++6 ! +HDOWK 5HVRXUFHV C
6HUYLFHV $GPLQLVWUDWLRQ +56% ! (DUO\ &KLOGKRRG &RPSUHKHQVLYH 6\V
(&&6 % XLOGLQJ +HDOWK 7KURXJK ,QWHJUDWLRQ

'HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV '++6 ! +HDOWK 5HVRXUFHV C
6HUYLFHV $GPLQLVWUDWLRQ +56%$ ! ODWHUQDO ,QIDQW DQG (DUO\ &KLOGK
9LVLWLQJ 3URJUDP 0,(&+9 )RUPXOD *UDQWYV

'HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV '++6 | +HDOWK 5HVRXUFHV C
6HUYLFHV $GPLQLVWUDWLRQ +56% ! 8QLYHUVDO 1HZERUQ +HDULQJ 6FUHHQL
,QWHUYHQWLRQ

'HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV '++6 ! &HQWHUV IRU 'LVHDV
DQG BUHYHQWLRQ &'& ! LUWK '"HIHFWV DQG '"HYHORSPHQWDO 'LVDELOLWL

86 '"HSDUWPHQW RI (GXFDWLRQ ! 2IILFH Rl 6SHFLDO (GXFDWLRQ 3URJUDPV ! |
,GHQWLILFDWLRQ DQG ,QWHUYHQWLRQ IRU ,QIDQWYV DQG 7TRGGOHUV ZLWK 'L
(8

'"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV '++6 ! +HDOWK 5HVRXUFHV C
6HUYLFHV $GPLQLVWUDWLRQ +56$% ! (DUO\ +HDULQJ 'HWHFWLRQ DQG ,QWHU
6WDWH 3URJUDPYV

'"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV '++6 ! &HQWHUV IRU 'LVHDV
DQG 3UHYHQWLRQ &'& ! 6WDWH %DVHG 3HULQDWDO 4XDOLW\ &ROODERUDW
&RRSHUDWLYH $JUHHPHQW
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) < $QQXDO 5HISRYUW $QQXDO 5H

%XGJIJHWHG ([SHQGHG

Y('(5%/ $//2&%7,21

5HIHUHQFHG LWHPV RQ WEKH#BEB OlFDWERQ )DHRHUDO $ZDUG
DSSO\ RQO\ WR WKH $SSOLFDWLRQ <HDU

$ 3UHYHQWLYH DQG 3ULPDU\ &DUH IRU &KLOGUHQ
% &KLOGUHQ ZLWK 6SHFLDO +HDOWK &DUH 1HHGV
& 7LWOH 9 $GPLQLVWUDWLYH &RVWYV

6 XEWRWDO RI /LQHV §$ &

7KLV VXEWRWDO GRHV QRW LQFOXGH 3UHJQDQW :RPHQ DQG $00
2WKHUV

67$7( 0&+ )81'6
,WHP F RI 6)

/2&$/ 0&+ )81'6
,WHP G RI 6)

27+(5 )81'6
JWHP H RI 6)

352*5%0 ,1&20(
,WHP I Rl 6)

727%/ 67$7( 0$7&+
/ILQHV WKURXJK

$ <RXU 6WDWH V )< ODLQWHQDQFH RI (IIRUW $PRXQW

YO (5$/ 67$7( 7,7/( 9 %/2&. *5$17
3$571(56+,3 68%727$/

7TRWDO OLQHV DQG

27+(5 )('(5%/ )81'6
30HDVH UHIHU WR WKH QH[W SDJH WR YLHZ WKH OLVW RI 2WKHU )HG}

27+(5 )('(5%$/ )81'6 6XEWRWDO RI DOO IXQGV XQGHU
LWHP

67$7( 0&+ %8'*(7 (;3(1',785( *5$1' 727$/
3DUWQHUVKLS 6XEWRWDO 2WKHU )HGHUDO 0&+ )XQGV 6XEWRWDO
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)< $QQXDO 5H[SRY® $QQXDO 5H

27+(5 )('(5%/ )81'6 %XGJHWHG (ISHQGHG

‘HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV '++6 !
&HQWHUV IRU 'LVHDVH &RQWURO DQG 3UHYHQWLRQ &'& !
3UHJQDQF\ 5LVN $VVHVVPHQW ORQLWRULQJ 6\WVWHP 35$06

'HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV '++6 !

&HQWHUV IRU 'LVHDVH &RQWURO DQG 3UHYHQWLRQ &'& !
BUHYHQWLQJ ODWHUQDO 'HDWKV 6XSSRUWLQJ ODWHUQDO ORUWDOLW\
S5HYLHZ &RPPLWWHHV

'"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV '++6 !
$GPLQLVWUDWLRQ IRU &KLOGUHQ )DPLOLHV $&) ! 6H[XDO 5LVN
$YRLGDQFH (GXFDWLRQ 65$(

'"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV '++6 !
$GPLQLVWUDWLRQ IRU &KLOGUHQ )DPLOLHV $&) ! 6WDWH
BHUVRQDO 5HVSRQVLELOLW\ (GXFDWLRQ 3URJUDP 35(3

86 'HSDUWPHQW RI $JULFXOWXUH 86'$ ! )RRG DQG 1XWULWLRQ
6HUYLFHV ! &RPPRGLW\ 6XSSOHPHQWDO )RRG 3URJUDP &6)3

86 '"HSDUWPHQW RI $JULFXOWXUH 86'$ ! )RRG DQG 1XWULWLRQ
BHUYLFHV | :RPHQ ,QIDQWV DQG &KLOGUHQ :,&

'"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV '++6 ! +HDOWK
5HVRXUFHVY DQG 6HUYLFHV $GPLQLVWUDWLRQ +56% ! 6WDWH
6\VWHPV '"HYHORSPHQW ,QLWLDWLYH 66",

'"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV '++6 ! +HDOWK
5HVRXUFHVY DQG 6HUYLFHV $GPLQLVWUDWLRQ +56% ! (DUO\
&KLOGKRRG &RPSUHKHQVLYHXL\VU HHPYN + HDEOOW K

7TKURXJK ,QWHJUDWLRQ

'"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV '++6 ! +HDOWK
5HVRXUFHVY DQG 6HUYLFHV $GPLQLVWUDWLRQ +56% ! ODWHUQDO
,QIDQW DQG (DUO\ &KLOGKRRG +RPH 9LVLWLQJ 3URJUDP 0,(&+9
JRUPXOD *UDQWYV

'"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV '++6 ! +HDOWK
5HVRXUFHV DQG 6HUYLFHV $GPLQLVWUDWLRQ +56%$ ! 8QLYHUVDO
1HZERUQ +HDULQJ 6FUHHQLQJ DQG ,QWHUYHQWLRQ

'"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV '++6 !
&HQWHUV IRU 'LVHDVH &RQWURO DQG 3UHYHQWLRQ &'& ! %LUWK
'"HIHFWV DQG '"HYHORSPHQWDO 'LVDELOLWLHYV

86 '"HSDUWPHQW RI (GXFDWLRQ ! 2IILFH RI 6SHFLDO (GXFDWLRQ
3URJUDPV ! (DUO\ ,GHQWLILFDWLRQ DQG QWHUYHQWLRQ IRU ,QIDQWYV
DQG 7TRGGOHUV ZLWK 'LVDELOLWLHYV 3DUW & RI ,'($
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)< $QQXDO 5H[SRY® $QQXDO 5H

27+(5 )('(5%/ )81'6 %XGJHWHG (ISHQGHG

'"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV '++6 ! +HDOWK
5HVRXUFHY DQG 6HUYLFHYV $GPLQLVWUDWLRQ +56$% ! (DUO\
+HDULQJ '"HWHFWLRQ DQG ,QWHUYHQWLRQ (+', 6WDWH 3URJUDPV
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JRUP 1RWHV IRU )RUP
1RQH

JLHOG /HYHO 1RWHV IRU )RUP
JLHOG 1DPH )('(5%/ $//2&%$7,21
JLVFDO <HDU
&ROXPQ 1DPH $SSOLFDWLRQ %XGJHWHG

JLHOG 1RWH

,QFOXGHV DQWLFLSDWHG DZDUG IRU ZLWK DQWLFLSDWI
IHGHUDO DPRXQW UHPDLQLQJ IURP EXGJHW SHULRG W R
JLHOG 1DPH 67$7( 0&+ )81'6

JLVFDO <HDU
&ROXPQ 1DPH $SSOLFDWLRQ %XGJHWHG

JLHOG 1RWH
$PRXQW LQFOXGHV DOO RU SRUWLRQV RI EXGJHWYV IRU WKH IROORZL(
'LUHFWRUYV 2IILFH 1HZERUQ 6DIH +DYHQ ,QIRUPHG &RQVHQW DQG $E
+HDOWK &KLOGUHQ ZLWK 6SHFLDO +HDOWK &DUH 1HHGV &KLOGUHQT"
ORQLWRULQJ 6\VWHP VWDWH IXQGLQJ &RQWUDFHSWLRQ IRU ,QPDWH\
':DWFK (DUO\ ,QWHUYHQWLRQ

JLHOG 1DPH /2&$%/ 0&+ )81'6
JLVFDO <HDU
&ROXPQ 1DPH $SSOLFDWLRQ %XGJHWHG

JLHOG 1RWH
/IRFDO 0&+ IXQGY DUH UHSRUWHG DQQXDOO\ DV SDUW RI WKH UHTXLU

J)LHOG 1DPH 27+(5 )81'6
JLVFDO <HDU
&ROXPQ 1DPH $SSOLFDWLRQ %XGJHWHG

JLHOG 1RWH
2ZWKHU IXQGV LQFOXGH YDULRXY UHYHQXH DJUHHPHQWY ZLWK RWKHL
DV ZHOO DV UHEDWHYV IRU :,& IRUPXOD

JLHOG 1DPH 352*5%$0 ,1&20(
JLVFDO <HDU

&ROXPQ 1DPH $SSOLFDWLRQ % XGJHWHG

Created on 7/26/2023 at 2:37 PM



JLHOG 1RWH
BURJUDP LQFRPH LQFOXGHV UHYHQXH FROOHFWHG IRU %DE\ :DWFK (D
FROOHFWLRQV DQG NLW IHH UHYHQXHV IURP QHZERUQ KHDULQJ VFUF

)LHOG 1DPH Y((58/ $//28&$7,21
JLVFDO <HDU
&ROXPQ 1DPH $QQXDO 5HSRUW ([SHQGHG

JLHOG 1RWH

$FWXDO H[SHQGHG RQO\ LQFOXGHV DPRXQW H[SHQGHG IURP ))< JL
UHGXFWLRQ LQ DQQXDO H[SHQGLWXUHVY GXH WR VWDII EHLQJ UHGLU
SDQGHPLF ZH DQWLFLSDWH H[SHQGLWXUHY UHVXPLQJ QRUPDO OHYH:!

JLHOG 1DPH JHGHUDO $0 @RRIHWHRQWLYH DQG 3ULPDU\ &DUH |
JLVFDO <HDU
&ROXPQ 1DPH $QQXDO 5HSRUW ([SHQGHG

JLHOG 1RWH
)< H[SHQGHG DPRXQW LQFOXGHVY H[SHQGLWXUHYV WKURXJK 0D\
DYDLODELOLW\ RI )< IXQGY ZH DQWLFLSDWH WKLV DPRXQW EHLQJ P

J)LHOG 1DPH JHGHUDO $0 QREADLVDIGRIHQ ZLWK 6SHFLDO +HDOWK
JLVFDO <HDU
&ROXPQ 1DPH $QQXDO 5HSRUW ([SHQGHG

JLHOG 1RWH
)< H[SHQGHG DPRXQW LQFOXGHVY H[SHQGLWXUHV WKURXJK 0D\
DYDLODELOLW\ RI )< IXQGY ZH DQWLFLSDWH WKLY DPRXQW EHLQJ P

JLHOG 1DPH JHGHUDO $O@RFDWORQ $GPLQLVWUDWLYH &RVW)\
JLVFDO <HDU
&ROXPQ 1DPH $QQXDO 5HSRUW ([SHQGHG

JLHOG 1RWH
)< H[SHQGHG DPRXQW LQFOXGHV H[SHQGLWXUHV WKURXJK 0D\
DYDLODELOLW\ RI )< IXQGV ZH DQWLFLSDWH WKLV DPRXQW EHLQJ P

J)LHOG 1DPH 67$7( 0&+ )81'6
JLVFDO <HDU

&ROXPQ 1DPH $QQXDO 5HSRUW ([SHQGHG
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JLHOG 1RWH

S5HGXFWLRQ LQ EXGIJHWHG DPRXQW LQ ))< VWDWH IXQGV LQ FRPSDU
LQFUHDVHG OHGLFDLG HOLJLELOLW\ LQ PXOWLSOH SURJUDPV UHVXO
OHGLFDLG HOLJLEOH UHYHQXH

)LHOG 1DPH /28&$/ 0&+ )81'6
JLVFDO <HDU
&ROXPQ 1DPH $QQXDO 5HSRUW ([SHQGHG

JLHOG 1RWH
,QFUHDVH LQ SURMHFWHG ORFDO IXQGV LQ ))< LV D UHVXOW RI Ul
GHSDUWPHQWYV

'DWD $OHUWV 1RQH

Created on 7/26/2023 at 2:37 PM



YRUP D
%XGJHW DQG ([SHQGLWXUH 'HWDLOV E\ 7\SHV Rl ,QGLY

6WDWH 8WDK

, 7<3(6 2) ,1',9,'8%/6 6(59("

) < $SSOLFDW|LR Q< $QQXDO 5H

,$ )HGHUDO 0&+ %ORFN *UDQW %XGJIJHWHG ([SHQGHG

3UHJQDQW :RPHQ

,QIDQWV \HDU

&KLOGUHQ WKURXJK <HDUV
&6+&1

$00 2WKHUV

JHGHUDO 7RWDO RI ,QGLYLGXDOV 6HUYHG

$SSOLFDW|LRQ< $QQXDO 5H

,% 1RQ )HGHUDO 0&+ %ORFN *UDQW % XGIJHWHG ([SHQGHG

B3UHJQDQW :RPHQ

,QIDQWYV \HDU

&KLOGUHQ WKURXJK <HDUV
&6+&1

$00 2WKHUV

1RQ )HGHUDO 7RWDO RI ,QGLYLGXDOV 6HUYHG

JHGHUDO 6WDWH 0&+ %ORFN *UDQW 3DUWQHUVKLS 7RWDO
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JRUP 1RWHV IRU )RUP D

1RQH

JLHOG /HYHO 1RWHV IRU )RUP D

J)LHOG 1DPH ,$ )HGHUDO 0&+ %ORFN *UDQW &KLOGUHQ W
JLVFDO <HDU
&ROXPQ 1DPH $SSOLFDWLRQ %XGJHWHG

JLHOG 1RWH
,QIDQWYV DUH LQFOXGHG LQ )RUP XQGHU 3UHYHQWDWLYH DQG 3UL
S8WDK FRQWLQXHV WR PDNH EXGJHW UHGXFWLRQV DQG PRGLILFDWL
FXUUHQWO\ a LQ H[FHVV RI WKH DQQXDO DzZzDUG 7KH 8WDK WHD
DOORFDWLRQV DQG SUHSDULQJ IRU WKH \HDU QHHGV DVVHVVPHQW
%ORFN *UDQW SULRULWLHV

JLHOG 1DPH ,$ )HGHUDO 0&+ %ORFN *UDQW &KLOGUHQ W
JLVFDO <HDU
&ROXPQ 1DPH $QQXDO 5HSRUW ([SHQGHG

JLHOG 1RWH
,QIDQWY LQFOXGHG LQ )RUP XQGHU 3UHYHQWDWLYH DQG 3ULPDU\
8WDK FRQWLQXHV WR PDNH EXGJHW UHGXFWLRQV DQG PRGLILFDWL
FXUUHQWO\ a LQ H[FHVV Rl WKH DQQXDO DZDUG 7KH 8WDK WHD
DOORFDWLRQV DQG SUHSDULQJ IRU WKH \HDU QHHGV DVVHVVPHQW
%ORFN *UDQW SULRULWLHYV

'DWD $OHUWYV

&KLOGUHQ WKURXJK <HDUV $SSOLFDWLRQ %XGJHWHG GRHV QRW F
3ULPDU\ &DUH IRU &KLOGUHQ $SSOLFDWLRQ %XGJHWHG $ ILHOG OHYH
GLVFUHSDQF\ ZDV SURYLGHG
&KLOGUHQ WKURXJK <HDUV $QQXDO 5HSRUW ([SHQGHG GRHV QRW
3ULPDU\ &DUH IRU &KLOGUHQ $QQXDO 5HSRUW ([SHQGHG $ ILHOG Ol
GLVFUHSDQF\ ZDV SURYLGHG
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JRUP E
%XGJHW DQG ([SHQGLWXUH '"HWDLOV E\ 7\SHV RI 6H

6WDWH 8WDK

., 7<3(6 2) 6(59,&(6

)< $SSOLFDW|LRQ< $QQXDO 5H

,,$ JHGHUDO 0&+ %ORFN *UDQW %XGJIJHWHG ([SHQGHG

'LUHFW 6HUYLFHYV

$ 3UHYHQWLYH DQG 3ULPDU\ &DUH 6HUYLFHV IRU DOO
3UHJQDQW :RPHQ ORWKHUV DQG ,QIDQWV XS WR $JH 2QH

% 3UHYHQWLYH DQG 3ULPPW\&&KDOB BHQYLFHYV
& 6HUYLFHV IRU &6+&1

(QDEOLQJ 6HUYLFHV

3XEOLF +HDOWK 6HUYLFHYV DQG 6\VWHPV

6HOHFW WKH WA\SHV RI )HGHUDOO\ VXSSRUWHG 3 UWRNLFGH 6K IWFRIW D CD ¥ FURH
%ORFN *UDQW IXQGV H[SHQGHG IRU HDFK W\SH RI UHSRUWHG VHUYLFH

3KDUPDF\
3K\VLFLDQ 2IILFH 6HUYLFHV
+RVSLWDO &KDUJHV ,QFOXGHV ,QSDWLHQW DQG 2XWSDWLHQW 6HUYLF}
'"HQWDO &DUH 'RHV 1RW ,QFOXGH 2UWKRGRQWLF 6HUYLFHV
'XUDEOH OHGLFDO (TXLSPHQW DQG 6XSSOLHV
/IDERUDWRU\ 6HUYLFHV
'LUHFW 6HUYLFHV /LQH ([SHQGHG 7RWDO

JHGHUDO 7RWDO
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) < $SSOLFDW|LR Q< $QQXDO 5H

,,%  1RQ )HGHUDO 0&+ %ORFN *UDQ %XGJIJHWHG ([SHQGHG

'LUHFW 6HUYLFHV

$ 3UHYHQWLYH DQG 3ULARBU\K®DWH 6HUYLFHV
3UHJQDQW :RPHQ ORWEBEWY XQ®R $JH 2QH

% 3UHYHQWLYH DQG 3ULPRPW\&&KDOB BHQYLFHYV
& B6HUYLFHV IRU &6+&1

(QDEOLQJ 6HUYLFHV

3XEOLF +HDOWK 6HUYLFHV DQG 6\VWHPV

6HOHFW WKH W\SHV RI 1RQ )HGHUDOO\ VXSSRUWHGU RMLEHNVWKH) WIRFMD O D
JHGHUDO 0&+ %ORFN *UDQW IXQGYV H[SHQGHG IRU HDFK W\SH RI UHSRUWHG

3KDUPDF\
BK\WWLFLDQ 2IILFH 6HUYLFHYV
+RVSLWDO &KDUJHV ,QFOXGHV ,QSDWLHQW DQG 2XWSDWLHQW 6HUYLF!
'"HQWDO &DUH 'RHV 1RW ,QFOXGH 2UWKRGRQWLF 6HUYLFHV
'"XUDEOH OHGLFDO (TXLSPHQW DQG 6XSSOLHV
/IDERUDWRU\ 6HUYLFHYV
'"LUHFW 6HUYLFHV /LQH ([SHQGHG 7RWDO

1RQ )HGHUDO 7RWDO
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JRUP 1RWHV IRU )RUP E
1RQH

JLHOG /HYHO 1RWHV IRU )RUP E
1RQH
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YRUP
1XPEHU DQG 3HUFHQWDJH RI 1HZERUQV DQG 2WKHUV 6FUHHQH

6WDWH 8WDK

7RWDO %LUWKV E\ 2FFXUUHQMHVD 6RXUFH <HDU
&RUH 5863 &RQGLWLRQV

$ $JIJUHIOWH
7RWDO 1XPERWJIIJUHIOWRK $JJUHJOWH $JJUHJD

SHFHLYLQJ7BWDO 1XPEHW®RWDO 1XPEHRWDO 1X]|
/HDVW 2QH|9RRWGRI| 5D[QJERQILUPHGS5HIHUUHG
SBURJUDP 1DPH

&RUH 5863 &RQGLWLRQV
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URJUDP 1DPH V

+\GURI\ OHWK\OFURWRQ$OJ&ERDQRVXBALRNEQLGDVH 'BDUFQHWQEQH 8SW
OHWK\JOXWDUTFUER[\ODVH 'H I $FLLHXREAL D '"HIHFW &DUQLWL
$FLGXULD 7UDQVSRUW 'HIF
&LWUXOOLQHRIOD VMMBF *DODFW&VHBPYDF &RQJHQLWDO $RUWHDEDO &RQJ

, SKHQ\ONHWRQEHUBODVLD +HDUW 'LVHDVH

&\WWLF )LEURMOXYWDULF $FLGHPODFRBHQ, *XDQLGLQRDFHWBIBLQJ /RVV
6WRUDJH 'LVHDWK\OWUDQVIHUDVH
7\SH ,, 3RPSH$07 'HILFLHQF\

+RORFDUER[\GRPRF\VWLQXULD,VRYDOHULF /RQJ &KDLQ / ODSOH 6\UXS 8UlI

6\QWKDVH $FLGHPLD +\GUR[\DF\O &RDLVHDVH
'"HILFLHQF\ '"HK\GURJHQDVH
'"HILFLHQF\

OHGLXP &KDL@HWK\OPDORQLF S$HMWGHRPPDORQXFRSRO\VDFFKDXNERRRVQWDFFKI

$F\O &RD &REDODPLQ 'LVROFEBHWLD 7\SH , 036 , 7\SH ,, 036 ,,
'"HK\GURJHQDVH OHWK\OPDORQ\O

'"HILFLHQF\ &RD 0OXWDVH

BULPDU\ &RQIHIRSVRQLF $FLGHPLOHWD 6 & 'LVHDVH 6 6 'LVHDVH 6LF
+\SRWK\URLGLVP 7TKDODVVHPLD &HOO $QHPLD

6HYHUH &RPEBOHGDO OXVFXOD% $MW R®HK\LROLDLVKQFWLRQDO7 BWRM/BH@LD 7\
,PPXQRGHILFLMEBFMHRV+RPR]\JRXVHILFLHQF\ 'HILFLHQF\

'"HOHWLRQ 21 ([RQ ,Q

601

9HU\ /RQJ &KDUQQNHG

$F\O &RD $GUHQROHXNRG\VWURSK\
'"HK\GURJHQDVH
'"HILFLHQF\

2ZWKHU 1HZERUQ 6FUHHQLQJ 7THVWYV

$ 7TRWDO % 7RWDO
1XPEHU 1XPEHU :

SHFHLYLQJ BWHVXPSWLYHXPEHU 1XPEHU
/IHDVW 2QH 3RVLWLYH &RQILUPHGS5HIHUUHG
URJUDP 1DPH 6FUHHQ &DVHYV

1HZERUQ +HDULQJ 6FUHHQLQJ

&&+'
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6FUHHQLQJ 3URJUDPV IRU 20GHU &KLOGUHQ :RPHQ

$ 7TRWDO % 7RWDO
1XPEHU 1XPEHU :

SHFHLYLQJ BWHVXPSWLYHXPEHU 1XPEHU
/IHDVW 2QH 3RVLWLYH &RQILUPHGS5HIHUUHG
URJUDP 1DPH 6FUHHQ &DVHYV

3.8 'LHW ORQLWRULQJ \HDUV

3.8 'LHW ORQLWRULQJ SUHJQDQW
ZRPHQ

/IRQJ 7THUP )ROORZ 8S

/RQJ WHUP IROORZ XS IROORZ XS EH\RQG UHIHUULQJ DQ LQIDQW IRU WU}
%ULHIO\ GHVFULEH \RXU 6WDWHYV SUDFWLFH IRU PRQLWRULQJ LQIDQWV Z
REWDLQHG DQG IRU KRZ ORQJ LQIDQWY DUH PRQLWRUHG

Created on 7/26/2023 at 2:37 PM



JRUP 1RWHV IRU )RUP
1RQH

J)LHOG /HYHO 1RWHV IRU )RUP
JLHOG 1DPH 1HZERUQ +HDULQJ 6FUHHQLQJ 7RWDO 1XPEHU
JLVFDO <HDU
&ROXPQ 1DPH 2WKHU 1HZERUQ
JLHOG 1RWH

,QIDQWYV ZHUH QRW UHIHUUHG WR 8WDK (DUO\ ,QWHUYHQWLRQ IRU L
XQGHWHUPLQHG GLDJQRVHYV DQG GHFOLQLQJ UHIHUUDOV

'DWD $OHUWV 1RQH
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YRUP
&RXQW RI ,QGLYLGXDOV 6HUYHG E\ 7LWOH 9 7RWDO 3HUFHQWI

6WDWH 8WDK
$QQXDO 5HSRUW <HDU

JRUP D + &RXQW RI ,QGLYLGXDOV 6HUYHG E\ 7LW(
'LUHFW (QDEOLQJ 6HUYLFHV 2QO0O\

3ULYPWH
$ 7LWOH 97WWWmH7UNlH2W'HURQ 8QNQR
7\SHV 21 ,QGLYLGXDOV 6HUY&HGBU Y HG| ;

3UHJQDQW :RPHQ
,QIDQWYV <HDU RI $JH
&KLOGUHQ WKURXJK <HDUV RI $JH

D &KLOGUHQ ZLWK 6SHFLDO +HDOWK
&DUH 1HHGV WKURXJK
\HDUV RI DJHA

2WKHUV

7TRWDO

JRUP E + 7TRWDO 3HUFHQWDJH RI 3BRSXODWLRQV 6HUY
'LUHFW (QDEOLQJ DQG 3XEOLF +HDOWK 6HUYLFHV C

5HIHUHQHHHUHQFH 7RWDOQ YRUP
3RSXODWLRQV 6HUYHG EDWDWOHDWD"| '"HQRPLQDVWRIW Y HG&DOFXODVERGQ

3UHJQDQW :RPHQ <HV
,QIDQWYV <HDU RI $JH <HV

&KLOGUHQ WKURXJK <HDUV RKkKHV
$JIH

D &KLOGUHQ ZLWK 6SHFLDO +HD®@MNK
&DUH 1HHGV WKURXJK
\HDUV RI DJHA

2WKHUV <HV
AS5HSUHVHQWYVY D VXEVHW RI DOO LQIDQWY DQG FKLOGUHQ
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JRUP 1RWHV IRU )RUP
1RQH

JLHOG /HYHO 1RWHV IRU )RUP D
JLHOG 1DPH 3UHJQDQW :RPHQ 7RWDO 6HUYHG
JLVFDO <HDU

JLHOG 1RWH

'LUHFW 6HUYLFHV

'LUHFW 2UDO +HDOWK 6FUHHQLQJYV ,QFOXGHV YDUQLVK

/IRFDO +HDOWK '"HSDUWPHQW 0&+ 6HUYLFH 5HSRUW

(QDEOLQJ 6HUYLFHYV

ORWKHU WR %DE\ +HDOWK (GXFDWLRQ 3UHJQDQW :RPHQ WKURXJK
WKDQ DUH QRW FRXQWHG QRW GXSOLFDWHG VLQFH WKH KHDOWK |

LQIDQW
&DOO 1RQ (OLJLELOLW\ &DOOV %DE\ <RXU %DE\

7RWDO

J)LHOG 1DPH ,QIDQWYV /HVV 7KDQ 2QH <HDU7RWDO 6HUYHG

JLVFDO <HDU

JLHOG 1RWH

'LUHFW 6HUYLFHV

+HDULQJ 6FUHHQLQJ E\ (+', WHDP

/IRFDO +HDOWK '"HSDUWPHQW 0&+ 6HUYLFH UHSRUW
$JHV DQG 6WDJHV 4XHVWLRQQDLUH VFUHHQLQJV
(QDEOLQJ 6HUYLFHYV

ORWKHU 7R %DE\ 8WDK KHDOWK HGXFDWLRQ
7TRWDO

J)LHOG 1DPH &KLOGUHQ WKURXJK <HDUV RI $JH

JLVFDO <HDU
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JLHOG 1RWH
"LUHFW B6HUYLFHV &KLOGUHQ &KLOGUHQ &6+&1
"LUHFW RUDO KHDOWK VFUHHQLQJV LQFOXGHV 9DUQLVK
/JRFDO +HDOWK 'HSDUWPHQW 0&+ 6HUYLFH UHSRUW
&KLOGUHQ UHFHLYLQJ +HDULQJ DLGV RU HDU PROGYV
$JHV DQG 6WDJHV 4XHVWLRQQDLUH VFUHHQLQJV
%DE\ :DWFK (DUO\ ,QWHUYHQWLRQ
"LUHFW RUDO KHDOWK VFUHHQLQJV LQFOXGHV 9DUQLVK
3HGV 2UWKR &OLHQWYV
,63 3BDWLHQWYV
(QDEOLQJ 6HUYLFHV &KLOGUHQ &KLOGUHQ &6+&1
ORWKHU 7R %DE\ +HDOWK HGXFDWLRQ &KLOGUHQ ZRPHQ QRW SU
SRVWSDUWXP
1XPEHU RI UHIHUUDOV JLYHQ E\ (+', 3URJUDP

&DO0O0 1RQ (OLJLELOLW\ &DOOV &+,3 ,PPXQL]DWLRQV
&DVH ODQDJHPHQW B8WDK )DPLO\ 9RLFHV
7UDQVODWLRQ ) 8 QRWHV &09 5HFRUGV )DPLO\ 6XSSRUW
$XWLVP 5HIHUUDO
$XWLVP ([SODQDWLRQ RI EHQHILWYV
7UDQVLWLRQ SODQQLQJ 3DUHQW &HQWHU
7RWDO

JLHOG 1DPH &KLOGUHQ ZLWK 6SHFLDO +HDOWK &DUH 1HHGYV
JLVFDO <HDU

JLHOG 1RWH

"LUHFW 6HUYLFHV

'"LUHFW RUDO KHDOWK VFUHHQLQJV LQFOXGHV 9DUQLVK
3HGV 2UWKR &OLHQWYV

,63 3DWLHQWYV

(QDEOLQJ

&DVH ODQDJHPHQW 8WDK )DPLO\ 9RLFHV
7UDQVODWLRQ ) 8 QRWHV &09 5HFRUGV )DPLO\ 6XSSRUW
$XWLVP 5HIHUUDO

$XWLVP ([SODQDWLRQ RI EHQHILWYV

7UDQVLWLRQ SODQQLQJ 3DUHQW &HQWHU

7RWDO

JLHOG 1DPH 2WKHUV

JLVFDO <HDU
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JLHOG 1RWH

"LUHFW 6HUYLFHV

'LUHFW RUDO KHDOWK VFUHHQLQJV LQFOXGHV 9DUQLVK

JRFDO +HDOWK 'HSDUWPHQW 0&+ 6HUYLFH UHSRUW

(QDEOLQJ

ORWKHU 7R %DE\ +HDOWK HGXFDWLRQ PHQ SDUWQHUV UHODWLYHV z
SRVWSDUWXP SURIHVVLRQDOV

6DIH +DYHQ &DOOV (PDLOV 7UDLQLQJV

3DUHQWV ZKR ZHUH VHQW WKH +HDULQJ $LG VDYLQJV JXLGH

7RWDO

JLHOG /HYHO 1RWHV IRU )RUP E

JLHOG 1DPH 3UHIJQDQW :RPHQ 7RWDO 6HUYHG
JLVFDO <HDU

JLHOG 1RWH

YRUP D

3XEOLF +HDOWK 6HUYLFH

1XPEHU RI GHOLYHULHY RFFXUULQJ LQ KRVSLWDOV LPSOHPHQWLQJ $,
2UDO +HDOWK 3URJUDP (GXFDWLRQ

+RPH 9LVLWLQJ VHUYLFHV

1XPEHU Rl YLHZV ,QIRUPHG &RQVHQW PRGXOH

7RWDO E

JLHOG 1DPH ,QIDQWYV /HVV 7KDQ 2QH <HDU 7RWDO 6HUYHG
JLVFDO <HDU

JLHOG 1RWH

YRUP D

3XEOLF +HDOWK 6HUYLFHV

,QIDQWV VFUHHQHG IRU &&+"

%LUWKV LQ SDUWLFLSDWLQJ %DE\ )ULHQGO\ +RVSLWDOV
1HZERUQ +HDULQJ 6FUHHQLQJ

+RPH 9LVLWLQJ VHUYLFHYV

E 7TRWDO

J)LHOG 1DPH &KLOGUHQ WKURXJK <HDUV RI $JH 7TRWDO 6t

JLVFDO <HDU
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JLHOG 1RWH
YRUP D
3XEOLF +HDOWK 6HUYLFHV

1XPEHU RI FKLOGUHQ WUDLQHG LQ WKH %\VWDQGHU 3URJUDP
2UDO +HDOWK 3URJUDP *URXS (GXFDWLRQ $GROHVFHQWYV

&RQWUDFWHG OHGLFDO +RPH 6HUYLFHV LQ

FRXQWLHYV

BDUWLFLSDQWYV LQ 7HHQ 3UHJQDQF\ SBUHYHQWLRQ SURJUDPV

+RPH 9LVLWLQJ VHUYLFHV

7TRWDO

3XEOLF +HDOWK 6HUYLFHV &6+&1
OHGLFDO +RPH 3RUWDO
&RQWUDFWHG OHGLFDO +RPH 6HUYLFHV LQ
+HDULQJ 6SHHFK 7UDLQLQJ
&RPPXQLW\ (GXFDWLRQ

$XWLVP 'RZQORDGYV

$XWLVP 6RXUFHV RI 'LVWUHVV

2UDO +HDOWK 3URJUDP (GXFDWLRQ
8&&1 6 XEVFULEHUV

3DUHQW &HQWHU 5HIHUUDOV WR ,63
7TRWDO

FRXQWLHYV

7RWDO E

J)LHOG 1DPH &KLOGUHQ ZLWK 6SHFLDO +HDOWK &DUH 1HHGYV
BHUYHG

JLVFDO <HDU

JLHOG 1RWH

YRUP D

3XEOLF +HDOWK 6HUYLFHV &6+&1

OHGLFDO +RPH 3RUWDO

&RQWUDFWHG OHGLFDO +RPH 6HUYLFHV LQ
+HDULQJ 6SHHFK 7UDLQLQJ

&RPPXQLW\ (GXFDWLRQ

$XWLVP 'RZQORDGYV

$XWLVP 6RXUFHV RI 'LVWUHVV

2+3 (GXFDWLRQ

8&&1 6 XEVFULEHUV

3DUHQW &HQWHU 5HIHUUDOV WR ,63

E 7TRWDO

JLHOG 1DPH 2ZWKHUV 7TRWDO 6HUYHG

JLVFDO <HDU

FRXQWLHYV
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JLHOG 1RWH

YRUP D

3XEOLF +HDOWK 6HUYLFHV

8%'l &RPPXQLW\ (GXFDWLRQ

OHQWDO +HDOWK WRRO NLW GRZQORDGYV

2UDO +HDOWK 3URJUDP (GXFDWLRQ

1XPEHU RI SDUWLFLSDQWY LQ WUDLQLQJY DQG ZRUNVKRSV 7KH 8WDF
1XPEHU RI SDUWLFLSDQWY LQ 7HHQ 3UHJQDQF\ 3UHYHQWLRQ SURJUD
8&&1 $WWHQGDQFH /LYH DQG 5HFRUGLQJ 9LHZV

,QGLYLGXDOV SDUWLFLSDWHG LQ (+', $GYLVRU\ &RPPLWWHH

E 7RWDO

'DWD $OHUWV 1RQH
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JRUP
'"HOLYHULHV DQG ,QIDQWYV 6HUYHG E\ 7LWOH 9 DQG (QWLWOI

6WDWH 8WDK

$QQXDO 5HSRUW <HDU

, 8QGXSOLFDWHG &RXQW E\ 5DFH (WKQLFLW\

+LVSDQLF

TRWPDO:KLWH$PHULEDQVSDQISODVND@VLDO ,VODQGHWFH 8QNQR

7TRWDO
'"HOLYHULHV LQ
6WDWH

7LWOH 9
6HUYHG

(OLJLEOH IRU
7LWOH ;,;

7RWDO
,QIDQWV LQ
6WDWH

7LWOH 9
6HUYHG

(OLJLEOH IRU
7LWOH ;,;
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JRUP 1RWHV IRU )RUP
1RQH

JLHOG /HYHO 1RWHV IRU )RUP
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JLHOG 1DPH 7TRWDO "HOLYHULHYV LQ 6WDWH
JLVFDO <HDU
&ROXPQ 1DPH 7TRWDO

JLHOG 1RWH
2FFXUUHQW GHOLYHULHYV

JLHOG 1DPH 7LWOH 9 6HUYHG
JLVFDO <HDU
&ROXPQ 1DPH 7TRWDO

JLHOG 1RWH
5HVLGHQW GHOLYHULHV

J)LHOG 1DPH (OLJLEOH IRU 7LWOH ;,;
J)LVFDO <HDU
&ROXPQ 1DPH 7TRWDO

JLHOG 1RWH
5HVLGHQW OHGLFDLG 6HOI LQGLFDWRU YDULDEOH IURP WKH ELUV

JLHOG 1DPH 7TRWDO ,QIDQWV LQ 6WDWH
JLVFDO <HDU
&ROXPQ 1DPH 7TRWDO

JLHOG 1RWH
2FFXUUHQW LQIDQWYV

JLHOG 1DPH 7LWOH 9 6HUYHG
JLVFDO <HDU
&ROXPQ 1DPH 7RWDO

JLHOG 1RWH
5HVLGHQW LQIDQWYV

J)LHOG 1DPH (OLJLEOH IRU 7LWOH ;,;
JLVFDO <HDU
&ROXPQ 1DPH 7TRWDO

JLHOG 1RWH
5HVLGHQW OHGLFDLG LQIDQWY ELUWKY 6HOI LQGLFDWRU YDULDE
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JRUP
BWDWH 0&+ 7RO0O JUHH 7THOHSKRQH /LQH DQG 2WKHU $SSU

6WDWH 8WDK

$ 6WDWH 0&+ 7ROO )UHH 7THOHSKRQH /LQHNMSSOLFDWLRIQ <HDBBWQXDO 5HSR

6WDWH 0&+ 7ROO )UHH +RWOLQH 7HOHSKRQH 1XPEHU
6WDWH 0&+ 7TROO )UHH +RWOLQH 1DPH %DE\ <RXU %DE\ %DE\ <RXU %DI

1DPH RI &RQWDFW 3HUVRQ IRU 6WDWH 0&9DUYRWAHIBWD ODULH 1DJDWI

&RQWDFW 3HUVRQ V 7THOHSKRQH 1XPEHU

1XPEHU RI &DOOV 5HFHLYHG RQ WK_LQH
% 2WKHU $SSURSULDWH OHWKRGYV $SSOLFDWLRIQ <HDBWQXDO 5HSR

2WKHU 7RO0O )UHH +RWOLQH 1DPHV &KLOGUHQ V +HDOWKKLOGUHQ V

,QVXUDQFH 3URJUDPQ®XUDQFH 3URJU
ORWKHU 7R %DE\ GRWDKHU 7R %DE
1HZERUQ 6DIH +DYHDHZERUQ 6DIH +D
,PPXQL]DWLRQ +RWQP®KQL]DWLRQ +

1XPEHU RI &DOOV RQ 2WKHU 7ROO )_

6WDWH 7LWOH 9 3URJUDP :HEVLWH $GGAZHK'WDOWK XWDK JRYZRPRKHDOWK XWI
Z22Z KHDOWK XWDK JRY FKVFQ
272Z KHDOWK XWDk

1XPEHU RI +LWV WR WKH 6WDWH 7L_LWH

6WDWH 7LWOH 9 6RFLDO OHGLD :HEVLWH#HAZ SRZHU\RXUOLIHZARZZISRZHU\RXUO

1XPEHU RI +LWV WR WKH 6WDWH 7L LDO OHGLD
"HEVLWHYV
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JRUP 1RWHV IRU )RUP

7KH QXPEHU RI KLWV WR WKH 6WDWH 7LWOH 9 BURJUDP 6RFLDO OHGLD :HE\
WR D VWDII PHPEHU PRYLQJ WR D QHZ SRVLWLRQ DQG WKH WLPH WR UHKLL
DQG YLHZV ZDV UHGXFHG IURP WR

7KH 1XPEHU RI FDOOV UHFHLYHG RQ WKH 6WDWH 0&+ +RWOLQH LQ WKH ODV
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JRUP
6WDWH 0&+ DQG &6+&1 'LUHFWRUV &RQWDFW ,QIRU]|

6WDWH 8WDK

7LWOH 9 ODWHUQDO DQG &KLOG +HDOWK 0&+ 'LUHFWRU

1DPH

7LWOH

$GGUHVYV

$GGUHVYV

&LW\ 6WDWH =LS

7THOHSKRQH

(IWHQVLRQ

(PDLO

/IDXULH %DNVK

7LWOH 9 2IILFH RI ODWHUQDO DQG &KLOG +HDOWK '"LUHF\

1RUWK THVW

32 %R]

6DOW /DNH &LW\ 87

OEDNVK#XWDK JRY

7LWOH 9 &KLOGUHQ ZLWK 6SHFLDO +HDOWK &DUH 1HHGV &6+&1 'LUHF

1DPH

7LWOH

$GGUHVYV

$GGUHVYV

&LW\ 6WDWH =LS

7HOHSKRQH

(I WHQVLRQ

(PDLO

$P\ 1DQFH

7LWOH 9 2IILFH Rl &KLOGUHQ ZLWK 6SHFLDO +HDOWK &DL

1RUWK THVW

32 %R]

6DOW /DNH &LW\ 87

DHODQFH#XWDK JRY
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6WDWH )DPLO\ /HDGHU 2SWLRQDO

1DPH -RH\ +DQQDK

7LWOH 8WDK 3DUHQW &HQWHU ([HFXWLYH 'LUHFWRU
$GGUHVV "HVW 6RXWK

$GGUHVV

&LW\ 6WDWH =LS 6DOW /DNH &LW\ 87

7HOHSKRQH

(I WHQVLRQ

(PDLO MRH\#XWDKSDUHQWFHQWHU RUJ
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6WDWH <RXWK /HDGHU 2SWLRQDO

1DPH
7LWOH
$GGUHVV
$GGUHVV

&LW\ 6WDWH =LS
7HOHSKRQH

(I WHQVLRQ

(PDLO
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JRUP 1RWHV IRU )RUP

1RQH
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JRUP
/JLVW Rl 0&+ 3ULRULW\ 1HHGYV

6WDWH 8WDK

$SSOLFDWLRQ <HDU

3HULQDWDO PRRG DQG DQ[LHW\ GLVRUGHUV

‘RPHQ V DFFHVV WR FDUH

%UHDVWIHHGLQJ SRRU LQIDQW QXWULWLRQ

'"HYHORSPHQWDO GHOD\V

$GROHVFHQW PHQWDO KHDOWK

)DPLO\ FRQQHFWHGQHVYV

(FRQRPLF VWDELOLW\

)DPLO\ DQG SURYLGHU FRQQHFWHGQHVV OHGLFDO +RPH DQG &DU
7UDQVLWLRQ WR DGXOWKRRG

2UDO KHDOWK
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JRUP 1RWHV IRU )RUP
1RQH

JLHOG /HYHO 1RWHV IRU )RUP

J)LHOG 1DPH
3ULRULW\ 1HHG

JLHOG 1RWH
BULRULW\ QHHG IURP ZDV 'HYHORSPHQWDO 6FUHHQLQJ &RQWLQXHC

JLHOG 1DPH
SBULRULW\ 1HHG

J)LHOG 1RWH
SULRULW\ QHHG ZDV 6XLFLGH PHQWDO KHDOWK LVVXHV DQG DFFHV

JLHOG 1DPH
BULRULW\ 1HHG

JLHOG 1RWH
%DVHG RQ WKH UHVXOWYV RI WKH 8WDK 6WDWHZLGH 1HHGYV $VVHVVPHQW
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JRUP 6WDWH 3ULRULWLHYVY + 1HHGV $VVHVVPHQW <HDU + $S:

3HULQDWDO PRRG DQG DQ[LHW\ GLVRUGHUYV
:RPHQ V DFFHVV WR FDUH
%UHDVWIHHGLQJ SRRU LQIDQW QXWULWLRQ
'"HYHORSPHQWDO GHOD\V

$GROHVFHQW PHQWDO KHDOWK

)DPLO\ FRQQHFWHGQHVV

(FRQRPLF VWDELOLW\

1HZ
1HZ
&RQWLQXHG
&RQWLQXHG
&RQWLQXHG
1HZ

1HZ

YDPLO\ DQG SURYLGHU FRQQHFWHGQHVV &DUH HRRWIA QDWLRQ

7TUDQVLWLRQ WR DGXOWKRRG

2UDO KHDOWK

1HZ

1HZ
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YRUP
1DWLRQDO 2XWFRPH OHDVXUHV 120V

6WDWH 8WDK

JRUP 1RWHV IRU )RUP 130V 120V 630V 620V DQG (60V
1RQH

120 SHUFHQW RI SUHJQDQW ZRPHQ ZKR UHFHLYH SUHQDWDO FDUH EH!
'DWD 6RXUFH 1DWLRQDO 9LWDO 6WDWLVWLFV 6\VWHP 1966

OXOWL <HDU 7UHQG

/HIHQGYV
,QGLFDWRU KDV D QXPHUDWRU DQG LV QRW UHSRUWDEOH
U,QGLFDWRU KDV D QXPHUDWRU D FRQILGHQFH LQWHUYDO ZLGWK ! SRLQWV RU ! WLPHV WK
FDXWLRQ
120 1IRWHYV
1RQH

'DWD $OHUWV 1RQH
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120 5DWH RI VHYHUH PDWHUQDO PRUELGLW\ SHU GHOLYHU\ KRVSL
'DWD 6RXUFH +&83 6WDWH ,QSDWLHQW 'DWDEDVHV 6,'

0XOWL <HDU 7UHQG

/HIJHQGYV

,QGLFDWRU KDV D QXPHUDWRU " DQG LV QRW UHSRUWDEOH
U,QGLFDWRU KDV D QXPHUDWRU DQG VKRXOG EH LQWHUSUHWHG ZLWK FDXWLRQ

120 1IRWHYV
1RQH

'DWD $OHUWV 1RQH
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120 ODWHUQDO PRUWDOLW\ UDWH SHU OLYH ELUWKYV
'DWD 6RXUFH 1DWLRQDO 9LWDO 6WDWLVWLFV 6\VWHP 1966

OXOWL <HDU 7UHQG

B

B

/HIHQGYV

,QGLFDWRU KDV D QXPHUDWRU DQG LV QRW UHSRUWDEOH
U,QGLFDWRU KDV D QXPHUDWRU DQG VKRXOG EH LQWHUSUHWHG ZLWK FDXWLRQ

120 IRWHYV
1RQH

'DWD $OHUWV 1RQH
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120 SHUFHQW RI ORZ ELUWK ZHLJKW GHOLYHULHYV JUDPV
'DWD 6RXUFH 1DWLRQDO 9LWDO 6WDWLVWLFV 6\VWHP 1966

0XOWL <HDU 7UHQG

/HIHQGYV
,QGLFDWRU KDV D QXPHUDWRU DQG LV QRW UHSRUWDEOH
U,QGLFDWRU KDV D QXPHUDWRU D FRQILGHQFH LQWHUYDO ZLGWK ! SRLQWYV RU ! WLPHV WK
FDXWLRQ
120 1IRWHYV
1RQH

'DWD $OHUWV 1RQH
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120 SHUFHQW RI SUHWHUP ELUWKYV ZHHNYV
'DWD 6RXUFH 1DWLRQDO 9LWDO 6WDWLVWLFV 6\VWHP 1966

0OXOWL <HDU 7UHQG

/HIHQGYV
,QGLFDWRU KDV D QXPHUDWRU DQG LV QRW UHSRUWDEOH
U,QGLFDWRU KDV D QXPHUDWRU D FRQILGHQFH LQWHUYDO ZLGWK ! SRLQWYV RU ! WLPHV WK
FDXWLRQ
120 1IRWHYV
1RQH

'DWD $OHUWV 1RQH
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120 SHUFHQW RI HDUO\ WHUP ELUWKYV ZHHNYV
'DWD 6RXUFH 1DWLRQDO 9LWDO 6WDWLVWLFV 6\VWHP 1966

0OXOWL <HDU 7UHQG

/HIHQGYV
,QGLFDWRU KDV D QXPHUDWRU DQG LV QRW UHSRUWDEOH
U,QGLFDWRU KDV D QXPHUDWRU D FRQILGHQFH LQWHUYDO ZLGWK ! SRLQWYV RU ! WLPHV WK
FDXWLRQ
120 1IRWHYV
1RQH

'DWD $OHUWV 1RQH
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120 BHUFHQW RI QRQ PHGLFDOO\ LQGLFDWHG HDUO\ HOHFWLYH GHOLY
'DWD 6RXUFH &06 +RVSLWDO &RPSDUH

0OXOWL <HDU 7UHQG

4 4
4 4
4 4
4 4
4 4
4 4
4 4
4 4
4 4
4 4
4 4
4 4
4 4
4 4
4 4
4 4
4 4
4 4
4 4
4 4
4 4
4 4
4 4
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4 4
4 4
4 4
4 4

/HIJHQGYV

120 1IRWHYV

1RQH

'DWD $OHUWV 1RQH
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120 SHULQDWDO PRUWDOLW\ UDWH SHU OLYH ELUWKY SOXV IHWDO
'DWD 6RXUFH 1DWLRQDO 9LWDO 6WDWLVWLFV 6\VWHP 1966

0XOWL <HDU 7UHQG

/HIJHQGYV

,QGLFDWRU KDV D QXPHUDWRU DQG LV QRW UHSRUWDEOH
U,QGLFDWRU KDV D QXPHUDWRU DQG VKRXOG EH LQWHUSUHWHG ZLWK FDXWLRQ

120 1IRWHYV
1RQH

'DWD $OHUWV 1RQH
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120 ,QIDQW PRUWDOLW\ UDWH SHU OLYH ELUWKYV
'DWD 6RXUFH 1DWLRQDO 9LWDO 6WDWLVWLFV 6\VWHP 1966

0XOWL <HDU 7UHQG

/HIJHQGYV

,QGLFDWRU KDV D QXPHUDWRU DQG LV QRW UHSRUWDEOH
U,QGLFDWRU KDV D QXPHUDWRU DQG VKRXOG EH LQWHUSUHWHG ZLWK FDXWLRQ

120 1IRWHYV
1RQH

'DWD $OHUWV 1RQH
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120 1IHRQDWDO PRUWDOLW\ UDWH SHU OLYH ELUWKYV
'DWD 6RXUFH 1DWLRQDO 9LWDO 6WDWLVWLFV 6\VWHP 1966

0OXOWL <HDU 7UHQG

/HIJHQGYV

,QGLFDWRU KDV D QXPHUDWRU DQG LV QRW UHSRUWDEOH
U,QGLFDWRU KDV D QXPHUDWRU DQG VKRXOG EH LQWHUSUHWHG ZLWK FDXWLRQ

120 1RWHYV
1RQH

'DWD $OHUWV 1RQH
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120 3RVW QHRQDWDO PRUWDOLW\ UDWH SHU OLYH ELUWKYV
'DWD 6RXUFH 1DWLRQDO 9LWDO 6WDWLVWLFV 6\VWHP 1966

0OXOWL <HDU 7UHQG

/HIJHQGYV

,QGLFDWRU KDV D QXPHUDWRU DQG LV QRW UHSRUWDEOH
U,QGLFDWRU KDV D QXPHUDWRU DQG VKRXOG EH LQWHUSUHWHG ZLWK FDXWLRQ

120 1RWHYV
1RQH

'DWD $OHUWV 1RQH
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120 SUHWHUP UHODWHG PRUWDOLW\ UDWH SHU OLYH ELUWKYV
'DWD 6RXUFH 1DWLRQDO 9LWDO 6WDWLVWLFV 6\VWHP 1966

0OXOWL <HDU 7UHQG

/HIJHQGYV

,QGLFDWRU KDV D QXPHUDWRU DQG LV QRW UHSRUWDEOH
U,QGLFDWRU KDV D QXPHUDWRU DQG VKRXOG EH LQWHUSUHWHG ZLWK FDXWLRQ

120 1IRWHYV
1RQH

'DWD $OHUWV 1RQH
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120 6XGGHQ 8QH[SHFWHG ,QIDQW 'HDWK 68," UDWH SHU OLYH I
'DWD 6RXUFH 1DWLRQDO 9LWDO 6WDWLVWLFV 6\VWHP 1966

0XOWL <HDU 7UHQG

/HIJHQGYV

,QGLFDWRU KDV D QXPHUDWRU DQG LV QRW UHSRUWDEOH
U,QGLFDWRU KDV D QXPHUDWRU DQG VKRXOG EH LQWHUSUHWHG ZLWK FDXWLRQ

120 1IRWHYV
1RQH

'DWD $OHUWV 1RQH
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120 SHUFHQW RI ZRPHQ ZKR GULQN DOFRKRO LQ WKH ODVW PRQWKYV |
'DWD 6RXUFH 3UHJQDQF\ 5LVN $VVHVVPHQW ORQLWRULQJ 6\VWHP 35%06

0XOWL <HDU 7UHQG

/HIHQGYV

,QGLFDWRU KDV DQ XQZHLJKWHG GHQRPLQDWRU DQG LV QRW UHSRUWDEOH
U,QGLFDWRU KDV DQ XQZHLJKWHG GHQRPLQDWRU EHWZHHQ DQG RU FRQILGHQFH LQWHUYDO Z
ZLWK FDXWLRQ

120 1IRWHYV
1RQH

'DWD $OHUWV 1RQH
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120 5DWH RI QHRQDWDO DEVWLQHQFH VIQGURPH SHU ELUWK KRVS
'DWD 6RXUFH +&83 6WDWH ,QSDWLHQW 'DWDEDVHV 6,"'

0OXOWL <HDU 7UHQG

/HJHQGYV

,QGLFDWRU KDV D QXPHUDWRU " DQG LV QRW UHSRUWDEOH
U,QGLFDWRU KDV D QXPHUDWRU DQG VKRXOG EH LQWHUSUHWHG ZLWK FDXWLRQ

120 1RWHYV
1RQH

'DWD $OHUWV 1RQH
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120 SHUFHQW RI HOLJLEOH QHZERUQV VFUHHQHG IRU KHULWDEOH GLYV
Rl UDQJH VFUHHQV ZKR DUH IROORZHG XS LQ D WLPHO\ PDQQHU "(9(/230(1

JHGHUDOO\ DYDLODEOH 'DWD )$' IRU WKLV PHDVXUH LV QRW DYDLODEOH
120 1IRWHYV
1RQH

'DWD $OHUWV 1RQH
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120 BHUFHQW Rl FKLOGUHQ PHHWLQJ WKH FULWHULD GHYHORSHG IRU
JHGHUDOO\ DYDLODEOH 'DWD )$' IRU WKLV PHDVXUH LV QRW DYDLODEOH
120 1IRWHYV

1RQH

'DWD $OHUWV 1RQH
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120 SHUFHQW RI FKLOGUHQ DJHYV WKURXJK ZKR KDYH GHFD\HG W
'DWD 6RXUFH 1DWLRQDO 6XUYH\ RI &KLOGUHQ V +HDOWK 16&+

0OXOWL <HDU 7UHQG

/HIJHQGYV

,QGLFDWRU KDV DQ XQZHLJKWHG GHQRPLQDWRU DQG LV QRW UHSRUWDEOH
U,QGLFDWRU KDV D FRQILGHQFH LQWHUYDO ZLGWK ! SRLQWYV ! WLPHV WKH HVWLPDWH RU WK

120 1RWHYV
1RQH

'DWD $OHUWV 1RQH
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120 &KLOG ORUWDOLW\ UDWH DJHV WKURXJIK SHU
'DWD 6RXUFH 1DWLRQDO 9LWDO 6WDWLVWLFV 6\VWHP 1966

0OXOWL <HDU 7UHQG

/HJHQGYV

,QGLFDWRU KDV D QXPHUDWRU DQG LV QRW UHSRUWDEOH
U,QGLFDWRU KDV D QXPHUDWRU DQG VKRXOG EH LQWHUSUHWHG ZLWK FDXWLRQ

120 1RWHYV
1RQH

'DWD $OHUWV 1RQH
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120 $GROHVFHQW PRUWDOLW\ UDWH DJHV WKURXJK SHU
'DWD 6RXUFH 1DWLRQDO 9LWDO 6WDWLVWLFV 6\VWHP 1966

0OXOWL <HDU 7UHQG

/HIJHQGYV

,QGLFDWRU KDV D QXPHUDWRU DQG LV QRW UHSRUWDEOH
U,QGLFDWRU KDV D QXPHUDWRU DQG VKRXOG EH LQWHUSUHWHG ZLWK FDXWLRQ

120 1RWHYV
1RQH

'DWD $OHUWV 1RQH
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120 $GROHVFHQW PRWRU YHKLFOH PRUWDOLW\ UDWH DJHV WKURX
'DWD 6RXUFH 1DWLRQDO 9LWDO 6WDWLVWLFV 6\VWHP 1966

0XOWL <HDU 7UHQG

B

B

/HIJHQGYV

,QGLFDWRU KDV D QXPHUDWRU DQG LV QRW UHSRUWDEOH
U,QGLFDWRU KDV D QXPHUDWRU DQG VKRXOG EH LQWHUSUHWHG ZLWK FDXWLRQ

120 1RWHYV
1RQH

'DWD $OHUWV 1RQH
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120 $GROHVFHQW VXLFLGH UDWH DJHV WKURXJIK SHU
'DWD 6RXUFH 1DWLRQDO 9LWDO 6WDWLVWLFV 6\VWHP 1966

0XOWL <HDU 7UHQG

B

B

/HIJHQGYV

,QGLFDWRU KDV D QXPHUDWRU DQG LV QRW UHSRUWDEOH
U,QGLFDWRU KDV D QXPHUDWRU DQG VKRXOG EH LQWHUSUHWHG ZLWK FDXWLRQ

120 1RWHYV
1RQH

'DWD $OHUWV 1RQH
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120 SHUFHQW RI FKLOGUHQ ZLWK VSHFLDO KHDOWK FDUH QHHGV &6
'DWD 6RXUFH 1DWLRQDO 6XUYH\ RI &KLOGUHQ V +HDOWK 16&+

0OXOWL <HDU 7UHQG

B
B
B
B
B
/HIHQGYV
,QGLFDWRU KDV DQ XQZHLJKWHG GHQRPLQDWRU DQG LV QRW UHSRUWDEOH
U,QGLFDWRU KDV D FRQILGHQFH LQWHUYDO ZLGWK ! SRLQWV | WLPHV WKH HVWLPDWH RU WK
120 1RWHYV
1RQH

'DWD $OHUWV 1RQH

Created on 7/26/2023 at 2:37 PM



120 SHUFHQW RI FKLOGUHQ ZLWK VSHFLDO KHDOWK FDUH QHHGV &6
ZHOO IXQFWLRQLQJ VA\VWHP

'DWD 6RXUFH 1DWLRQDO 6XUYH\ RI &KLOGUHQ V +HDOWK 16&+

0XOWL <HDU 7UHQG

B
B
B
B
B
/HIHQGYV
,QGLFDWRU KDV DQ XQZHLJKWHG GHQRPLQDWRU DQG LV QRW UHSRUWDEOH
U,QGLFDWRU KDV D FRQILGHQFH LQWHUYDO ZLGWK ! SRLQWV | WLPHV WKH HVWLPDWH RU WK
120 1RWHYV
1RQH

'DWD $OHUWV 1RQH

Created on 7/26/2023 at 2:37 PM



120 SHUFHQW RI FKLOGUHQ DJHV WKURXJIK GLDIJQRVHG ZLWK DQ
'DWD 6RXUFH 1DWLRQDO 6XUYH\ RI &KLOGUHQ V +HDOWK 16&+

0XOWL <HDU 7UHQG

B
B
B
B
B
/HIHQGYV
,QGLFDWRU KDV DQ XQZHLJKWHG GHQRPLQDWRU DQG LV QRW UHSRUWDEOH
U,QGLFDWRU KDV D FRQILGHQFH LQWHUYDO ZLGWK ! SRLQWV | WLPHV WKH HVWLPDWH RU WK
120 1RWHYV
1RQH

'DWD $OHUWV 1RQH

Created on 7/26/2023 at 2:37 PM



120 SHUFHQW RI FKLOGUHQ DJHYV WKURXJK GLDJQRVHG ZLWK $W
+\SHUDFWLYLW\ 'LVRUGHU $'" $'+"'

'DWD 6RXUFH 1DWLRQDO 6XUYH\ RI &KLOGUHQ V +HDOWK 16&+

0OXOWL <HDU 7UHQG

B
B
B
B
B
/HIHQGYV
,QGLFDWRU KDV DQ XQZHLJKWHG GHQRPLQDWRU DQG LV QRW UHSRUWDEOH
U,QGLFDWRU KDV D FRQILGHQFH LQWHUYDO ZLGWK ! SRLQWV | WLPHV WKH HVWLPDWH RU WK
120 1RWHYV
1RQH

'DWD $OHUWV 1RQH

Created on 7/26/2023 at 2:37 PM



120 3HUFHQW RI FKLOGUHQ ZDLWK D WKOQRXI® EHKDYLRUDO FRQGLWLRC
FRXQVHOLQJ

'DWD 6RXUFH 1DWLRQDO 6XUYH\ RI &KLOGUHQ V +HDOWK 16&+

0OXOWL <HDU 7UHQG

/HIJHQGYV

,QGLFDWRU KDV DQ XQZHLJKWHG GHQRPLQDWRU DQG LV QRW UHSRUWDEOH
U,QGLFDWRU KDV D FRQILGHQFH LQWHUYDO ZLGWK ! SRLQWYV ! WLPHV WKH HVWLPDWH RU WK

120 1IRWHYV
1RQH

'DWD $OHUWV 1RQH

Created on 7/26/2023 at 2:37 PM



120 SHUFHQW RI FKLOGUHQ DJHV WKURXJK LQ HIFHOOHQW RU YH
'DWD 6RXUFH 1DWLRQDO 6XUYH\ RI &KLOGUHQ V +HDOWK 16&+

0OXOWL <HDU 7UHQG

/HIJHQGYV

,QGLFDWRU KDV DQ XQZHLJKWHG GHQRPLQDWRU DQG LV QRW UHSRUWDEOH
U,QGLFDWRU KDV D FRQILGHQFH LQWHUYDO ZLGWK ! SRLQWYV ! WLPHV WKH HVWLPDWH RU WK

120 1RWHYV
1RQH

'DWD $OHUWV 1RQH

Created on 7/26/2023 at 2:37 PM



120 BHUFHQW RI FKLOGUHQ DJHYV WKURXJK DQG DGROHVFHQWYV D
DERYH WKH WK SHUFHQWLOH

'DWD 6RXUFH :,&

OXOWL <HDU 7UHQG

/IHIHQGYV
,QGLFDWRU KDV D GHQRPLQDWRU DQG LV QRW UHSRUWDEOH
U,QGLFDWRU KDV D FRQILGHQFH LQWHUYDO ZLGWK ! SRLQWYV RU ! WLPHV WKH HVWLPDWH DQG

Created on 7/26/2023 at 2:37 PM



'DWD 6RXUFH <RXWK 5LVN %HKDYLRU 6XUYHLOODQFH 6\VWHP <5%66

0OXOWL <HDU 7UHQG

/HIJHQGYV
,QGLFDWRU KDV DQ XQZHLJKWHG GHQRPLQDWRU DQG LV QRW UHSRUWDEOH
U,QGLFDWRU KDV D FRQILGHQFH LQWHUYDO ZLGWK ! SRLQWV RU! WLPHV WKH HVWLPDWH DQG

'DWD 6RXUFH 1DWLRQDO 6XUYH\ RI &KLOGUHQ V +HDOWK 16&+

B
B
B
B
B

/HIHQGYV
,QGLFDWRU KDV DQ XQZHLJKWHG GHQRPLQDWRU DQG LV QRW UHSRUWDEOH
U,QGLFDWRU KDV D FRQILGHQFH LQWHUYDO ZLGWK ! SRLQWYV | WLPHV WKH HVWLPDWH RU WK
120 1IRWHYV
1RQH

Created on 7/26/2023 at 2:37 PM



'DWD $OHUWV 1RQH

Created on 7/26/2023 at 2:37 PM



120 SHUFHQW RI FKLOGUHQ DJHV WKURXJK ZLWKRXW KHDOWK LQ’
'DWD 6RXUFH $PHULFDQ &RPPXQLW\ 6XUYH\ $&6

0OXOWL <HDU 7UHQG

/HIHQGYV
,QGLFDWRU KDV DQ XQZHLJKWHG GHQRPLQDWRU DQG LV QRW UHSRUWDEOH
U,QGLFDWRU KDV D FRQILGHQFH LQWHUYDO ZLGWK ! SRLQWV | WLPHV WKH HVWLPDWH RU WK
120 1RWHYV
1RQH

'DWD $OHUWV 1RQH

Created on 7/26/2023 at 2:37 PM



120 3HUFHQW RI FKLOGUHQ ZKR KDYH FRPSOHWHG WKH FRPELQHG Y
PRQWKV

'DWD 6RXUFH 1DWLRQDO ,PPXQL]JDWLRQ 6XUYH\ 1,6

0XOWL <HDU 7UHQG

/IHIHQGYV

(VWLPDWH QRW UHSRUWHG EHFDXVH XQZHLJKWHG VDPSOH VL]H IRU WKH GHQRPLQDWRU RU
U(VWLPDWHYV ZLWK FRQILGHQFH LQWHUYDO ZLGWKYV ! RU WKDW DUH LQHVWLPDEOH PLJKW QRW

120 1RWHYV
1RQH

'DWD $OHUWV 1RQH

Created on 7/26/2023 at 2:37 PM



120 3HUFHQW RI FKLOGUHQ DJHV PRQWKV WKURXJK \HDUV ZKR L
LQIOXHQI]D

'DWD 6RXUFH 1DWLRQDO ,PPXQL]JDWLRQ 6XUYH\ 1,6 % )OX

0OXOWL <HDU 7UHQG

B

B

/HIJHQGYV

(VWLPDWH QRW UHSRUWHG EHFDXVH XQZHLJKWHG VDPSOH VL]H IRU WKH GHQRPLQDWRU RU I
U(VWLPDWHV ZLWK FRQILGHQFH LQWHUYDO KDOI ZLGWKV ! PLIKW QRW EH UHOLDEOH

120 1RWHYV
1RQH

'DWD $OHUWV 1RQH

Created on 7/26/2023 at 2:37 PM



120 3HUFHQW RI DGROHVFHQWY DJHV WKURXJK ZKR KDYH UHF!
'DWD 6RXUFH 1DWLRQDO ,PPXQL]DWLRQ 6XUYH\ 1,6 7HHQ

0OXOWL <HDU 7UHQG

/HIHQGYV
(VWLPDWH QRW UHSRUWHG EHFDXVH XQZHLJKWHG VDPSOH VL]H IRU WKH GHQRPLQDWRU RU
U(VWLPDWHV ZLWK FRQILGHQFH LQWHUYDO ZLGWKYV ! RU WKDW DUH LQHVWLPDEOH PLJKW QRYV
120 1RWHYV
1RQH

'DWD $OHUWV 1RQH

Created on 7/26/2023 at 2:37 PM



120 3HUFHQW Rl DGROHVFHQWY DJHV WKURXJK ZKR KDYH UHFI
'DWD 6RXUFH 1DWLRQDO ,PPXQL]DWLRQ 6XUYH\ 1,6 7HHQ

0OXOWL <HDU 7UHQG

/HIHQGYV
(VWLPDWH QRW UHSRUWHG EHFDXVH XQZHLJKWHG VDPSOH VL]H IRU WKH GHQRPLQDWRU RU
U(VWLPDWHV ZLWK FRQILGHQFH LQWHUYDO ZLGWKYV ! RU WKDW DUH LQHVWLPDEOH PLIJKW QRYV
120 1RWHYV
1RQH

'DWD $OHUWV 1RQH

Created on 7/26/2023 at 2:37 PM



120 3HUFHQW Rl DGROHVFHQWY DJHV WKURXJK ZKR KDYH UHF/
PHQLQJRFRFFDO FRQMXJDWH YDFFLQH

'DWD 6RXUFH 1DWLRQDO ,PPXQL]DWLRQ 6XUYH\ 1,6 7HHQ

0OXOWL <HDU 7UHQG

/HIHQGYV
(VWLPDWH QRW UHSRUWHG EHFDXVH XQZHLJKWHG VDPSOH VL]H IRU WKH GHQRPLQDWRU RU
U(VWLPDWHV ZLWK FRQILGHQFH LQWHUYDO ZLGWKV ! RU WKDW DUH LQHVWLPDEOH PLJKW QRYV
120 1RWHYV
1RQH

'DWD $OHUWV 1RQH

Created on 7/26/2023 at 2:37 PM



120 7THHQ ELUWK UDWH DJHYV WKURXJIK SHU IHPDOHYV
'DWD 6RXUFH 1DWLRQDO 9LWDO 6WDWLVWLFV 6\VWHP 1966

0OXOWL <HDU 7UHQG

/HIJHQGYV

,QGLFDWRU KDV D QXPHUDWRU DQG LV QRW UHSRUWDEOH
U,QGLFDWRU KDV D QXPHUDWRU DQG VKRXOG EH LQWHUSUHWHG ZLWK FDXWLRQ

120 1RWHYV
1RQH

'DWD $OHUWV 1RQH

Created on 7/26/2023 at 2:37 PM



120 SHUFHQW RI ZRPHQ ZKR H[SHULHQFH SRVWSDUWXP GHSUHVVLYH \
'DWD 6RXUFH 3UHJQDQF\ 5LVN $VVHVVPHQW ORQLWRULQJ 6\VWHP 35%06

0XOWL <HDU 7UHQG

/HIHQGYV

,QGLFDWRU KDV DQ XQZHLJKWHG GHQRPLQDWRU DQG LV QRW UHSRUWDEOH
U,QGLFDWRU KDV DQ XQZHLJKWHG GHQRPLQDWRU EHWZHHQ DQG RU D FRQILGHQFH LQWHUYDC
ZLWK FDXWLRQ

120 1IRWHYV
1RQH

'DWD $OHUWV 1RQH

Created on 7/26/2023 at 2:37 PM



Created on 7/26/2023 at 2:37 PM
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