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, % )DFH 6KHHW

7KH )DFH 6KHHW )RUP 6) LV VXEPLWWHG HOHFWURQLFDOO\ LQ WKH +56% ('

, & $VVXUDQFHY DQG &HUWLILFDWLRQV

7KH 6WDWH FHUWLILHY DVVXUDQFHY DQG FHUWLILFDWLRQV DV VSHFLILHG L
*XLGDQFH DUH PDLQWDLQHG RQ ILOH LQ WKH 6WDWHVY 0&+ SURJUDP FHQWU
, ' 7TDEOH RI &RQWHQWYV

7KLV UHSRUW IROORZV WKH RXWOLQH RI W RHWOE ®@HOR WH&HRQ\I B QDM\G SELKR-YOLGS H
7R 6WDWHYV 3URJUDP *XLGDOQFH2DQG )RUPNMSLUHV -DQXDU\

,, IRJLF ORGHO

30HDVH UHIHU WR ILJXUH LQ WKH *7LWOH 9 ODWHUQDO DQG &KLOG +HDOWE
YRUPV ~ 20% 1R (ISLUHV -DQXDU\
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,,, &RPSRQHQWYV RI WKH $SSOLFDWLRQ $QQXDO 5HSRUW
.., $ (IHFXWLYH 6XPPDU\

. 3 BURJUDP 2YHUYLHZ

S8WDK{V 0&+ &6+&1 3URJUDP

8WDKfV 7LWOH 9 ODWHUQDO <LV DGPLGC E\ W2IILF RI ODWHUQDO DQG &t
0&+ DQG &KLOGUHQ ZLWK 6SHFLDO +HDOWK &DUH 1HHGV &6+&1 LQ V
'"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV '++6 DQG OHDG WKH Z
FROODERUDWH ZLWK RWKHU VWDWHZLGH DJHQFLHV /RFDO +HDOWK 'H
LPSOHPHQW VWUDWHILHVY WR PRYH WKH QHHGOH IRU ZRPHQ LQIDQWYV
FDUH QHHGV 7KH 7LZHUH VH EDVHG RQ WKH ILQGLQJV RI WKH
VWDWHZLGH QHHGY DVVHVVPHQW SURFHVV 1DWLRQDO DQG 6WDWH 3
OHDVXUHV VHUYH DV ORQJ WHUP JRDOV IRU HDFK SULRULW\ DUHD

0&+ &6+&1 1HHGV $VVHVVPHQW DQG 3ULRULWLHYV

7KH 8WDK 0&+ &6+&1 1HHGV $VVHVVPHQW XVHG D FRPPXQLW\ HQJD.
I[URP VWDNHKROGHUV &RPSRQHQWV RI WKH FRPSUHKHQVLYH 1HHGV §
LQIRUPDQW LQWHUYLHZY WULEDO FRQVXOWDWLRQ DQG IRFXV ZHREK K
ERWK LQ SHUVRQ DQG YLUWXDOO\ ZLWK DFWLYLWLHY FXOPLQDWLQJ L
SDUWLFLSDWHG LQ WKH DVVHVVPHQW SURFHVV DQG LQFOXGHG VWDN|
VHUYLFH SURIHVVLRQDOV FRPPXQLW\ RUJDQL]DWLRQV SXEOLF KHDO!'
JDWKHUHG IURP WX\ X8R VHOHFW VWDWH KHDOWK SULRULWLHY WR C
PRWKHUV FKLOGUHQ DQG IDPLOLHV LQ 8WDK

7KH LQSXW SURYLGHG E\ VWDNHKROGHUVY DQG PHPEHUV RI WKH 0&+ &¢
SHUVSHFWLYHV RQ FRPPXQLW\ KHDOWK LVVXHV DQG QHHGV 7KLV LQS
VWDWH SULRULWLHY DQG SHUIRUPDQFH PHDVXUHYV

7KH 1HHGV $VVHVVPHQW 6XPPLW UHVXOWHG LQ WKH VHOHFWLRQ RI W
DFWLYVUMYHY 1IDWLRQDO 3HUIRUPDQFH OHDVXUHV 130 DQG WKUHH 6V
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7LWOH 9 %ORFN *UDQW ,PSOHPHQWDWLRQ

(DFK 130 DQG 630 GHYHORSHG WKURXJK WKH DUH DV WR D *FRUH &L
RYHUVHHVY WKH LPSOHPHQWDWLRQ FRRUGLQDWLRQ RI WKH HYLGHQFH
ZULWHU LGHQWLILHY SDUWQHUV ZKR FDQ FROODERUDWH RQ DFWLYLW
SODQV IRU WKH IXWXUH \HDU RI ZRUN 7KH HYLGHQFH EDVHG PHDVXUF
HYLGHQFH 7LWOH 9 IXQGY DUH OHYHUDJHG ZLWK RWKHU IHGHUDO JUD

3ULRULWLHYV DQG 3URJUHVYV
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ODWHUQDO DQG :RPHQ

5RXWLQH SUHYHQWLYH FDUH LV NH\ WR KHDOWK DFURVV WKH OLIHVSD
GHYHORS D WUXVWLQJ UHODWLRQVKLS ZLWK WKHLU KHDOWK FDUH SUF
SURYLGHUV WR VFUHHQ IRU HDUO\ GHWHFWLRQ DQG WUHDWPHQW RI (
KHDOWKFDUH QHHGV 0&+ 6WDII SURYLGH KHDOWK HGXFDWLRQ RQ WKF
IDLUV ZKHQ IHDVLEOH DQG WKURXJK VRFLDO PHGLD RXWOHWYVY 7KH 2
EULQJ WRIJHWKHU FRPPXQLW\ SDUWQHUV WR ZRUN RQ WKH GHYHORSP}

SBRVWSDUWXP GHSUHVVLRQ LV WKH PRVW FRPPRQ FRPSOLFDWLRQ RI S
FRPSOLFDWLRQV JR XQGLDJQRVHG WKHUH DUH VHULRXV LPSOLFDWLR
RQ SURYLGLQJ WUDLQLQJ IRU KHDOWKFDUH SURYLGHUV KRPH YLVLWR
KHDOWK DQG UHIHUUDO UHVRXUFHV (GXFDWLRQ WR UDLVH DLV SURMW
WKURXJK LQ SHUVRQ HYHQWY DQG VRFLDO PHGLD SODWIRUPV

3HULQDWDO DQG ,QIDQW

$ PRWKHUfV DELOLW\ WR EHJLQ FDQ EH LQ E\ D KRVW RI IDFWRUV OR
KHOS DQG VXSSRUW ZKHQ WKH\ QHHG LW DUH PRUH OLNHO\ WR UHDFK
KRVSLWDOV WR LPSOHPHQW EUHDVWIHHGLQJ IULHQGO\ SUDFWLFHV W
8WDK :,& SURJUDP VXSSRU\SHHU FRX SURJUDP IRU LWV SDUWLFLSDQW
(QYLURQPHQWY $FWLYH /LYLQJ +($/ SURJUDP LQ WKH 2IILFH RI +HDO\
ZRUNVLWH ODFWDWLRQ DFFRPPRGDWLRQV DQG DGRSW SROLFLHV WKTEL

&KLOG

'"HYHORSPHQWDO VFUHHQLQJ LV D FULWLFDO HOHPHQW RI ZHOO FKLO(
WKH SURFHVV RI GHYHORSPHQWDO KHDOWkKLY X WR GHWHUPLQH LI G®I
DUH SURJUHVVLQJ DV H[SHFWHG RU LI WKHUH LV D GHOD\ LQ GHYHORS
ZRUNV ZLWK PHGLFDO SURYLGHUV WR SURYLGH HGDWD V\VWHPV RQ )@
VFUHHQLQJ WR LQFUHDVH WKH QXPEHU RI FKLOGUHQ ZKR UHFHLYH D ¢

:KHQ SHRSOH IHHO FRQQHFWHG ZLWK WKHLU FRPPXQLWLHVY WKH\ PD\
WKH FRPPXQLW\ $V DQ XLPSC PXOWLSOH OHYHOV RI VRFLDO HFRORJ\

ERWK IDPLO\ FRQQHFWLRQ DQG VXSSRUW DV ZHOO DV FRPPXQLW\ YLR
D zD\ WR LQFUHDVH FRQQHFWHGQHVV LQ IDPLOLHV 7KLV FRQQHFWHG
EHKDYLRUV &RQQHFWHGQHVYV LV D SURWHFWLYH IDFWRU IRU UHGXFL!
+($/ VWDIlI ZRUN WR SURYLGH SDUHQW \RXWK FRPPXQLFDWLRQ SURJU

$GROHVFHQW

%XO0\LQJ LV WKH XQZDQWHG DJJUHVVLYH EHKDYLRU DPRQJ VFKRRO I
LPEDODQFH 6WDII LQ WKH 9LROHQFH DQG ,QMXU\ B3UHYHQWLRQ 3URJU
EXOO\LQJ 7KHVH LQFOXGH IDPLO\ FRQQHFWHGQHVYVY HYLGHQFH EDVHC(
SUHYHQWLRQ DQG HFRQRPLF VWDELOLW\ 7KH\ ZRUN WR RIIHU SDUHQW
SURJUDP SURYLGH E\VWDQGHU WUDLQLQJ WR \RXWK SRVLWLYH \RXW|
DFWLYLW\ ZKLFK EHQHILWY DGROHVFHQW PHQWDO KHDOWK

BWXGHQWYV ZKR SDUWLFLSDWH LQ WKH VFKRRO PHDO SURJUDPV FRQV?
DQG KDYH EHWWHU LQWDNH RI FHUWDLQ QXVQRQSDUW $Q HDWLQJ EUX
VFKRRO LV DVVRFLDWHG ZLWK EHWWHU DWWHQGDQFH UDWHV IHZHU |
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D SUR[\ IRU HFRQRPLF VWDELOLW\ +($/ VWDII ZRUN WR VXSSRUW HGXF
PHDOV E\ SDUWLFLSDWLQJ LQ SURJUDPV VXFK DV )DUP WR )RUN DQG
SULFH EUHDNIDVW OXQFK LQ VFKRROV

7KH 8WDK 2UDO +HDOWK 3URJUDP SURPRWHYV RUDXFHHD®QM\K FRPPHON MR
WKH RUDO KHDOWK QHHGV LQ WKH VWDWH DQG LPSURYHV DFFHVV WR

&KLOGUHQ ZLWK 6SHFLDO +HDOWK &DUH 1HHGV

7KH PHGLFDO KRPH PRGHO SURPRWHYV KLJK TXDOLW\ SULPDU\ FDUH Wt
WKH IDPLO\ WKH SDWLHQW DQG KHDOWK FDUH DQG RWKHU VHUYLFH ¢
PHGLFDO KRPH FRQFHSW PDUN D ZHOO IXQFWLRQLQJ DQG FRRUGLQDW
HGXFDWH SURYLGHUV RQ WKH LPSRUWDQFH RI SURYLGLQJ FDUH FRRU
SURYLGH GLUHFW FDUH FRRUGLQDWLRQ VXSSRUW WR SURYLGHU RIILF
ZKHQ QHHGHG

2XU JRDO U MRXDOWMKH®E RVRG X0 W \HDUV ROG JURZLQJ IURP DGROHVFH
VXSSRUW JXDUGLDQV DQG HPSRZHU DGROHVFF DQG HGXFDWH KIKHB HRU
UHVSRQVLIEHFRPLQJ DQ DGXOW +DYLQJ D WUDQVLWLRQ SODQ LV FUL
VHUYLFH SURYLGHUV DQG GDLO\ OLYLQJ UHVSRQVLELOLWLHYV

8WDK &6+&1 HPSOR\HHV DQG VWDNHKROGHUV ZRUN RQ WKHVH HGXFDYV
IROORZLQJ ZD\V EHFRPLQJ LQGHSHQGHQW DQG GHYHORSLQJ RQHIV V
GHWHUPLQLQJ LI KLIKHU HGXFDWLRQ FROOHJH RU WUDGH VFKRROV |
WUXVWV ZLOOV EDQNLQJ DFFRXQWV KRXVLQJ DQG UHQW DQG LGHC
WR DGXOW KHDOWK FDUH SURYLGHUV DQG SK\VLFLDQV

,(8W ZH KDYH IRUPHG D FROODERUDWLYH HIIRUW ZLWK VHYHUDO PDMF
LQIRUPDWLRQ LQ D XQLIRUP DQG RU XQLYHUVDO PDQQHU WR IDFLOLWI
SXEOLF ZH VHUYH :H KDYH IRXU DFWLYH VWUDWHJ\ JURXSV FXUULFXO
DVVXUDQFH LPSURYHPHQW ZKLFK LQFOXGHV VXUYH\LQJ SURYLGHUV D

$VVXULQJ &RPSUHKHQVLYH &RRUGLQDWHG )DPLO\ &HQWHUHG 6HUY

8WDK SODFHV D KLJK YDOXH RQ IDPLO\ FHQWHUHG SDUWQHUVKLSV 1D
WKH 2I1ILFH Rl &6+&1V SDUWQHUVKLS ZLWK 8WDK )DPLO\ 9RLFHV 8WD
FDUH IRU DOO FKLOGUHQ DQG \RXWK ZLWK VSHFLDO KHDOWK FDUH QH

7KH 2IILFH RI &6+&1 KDV DQ $GYLVRU\ &RPPLWWHH FRPSRVHG RI IDPLC
FDUH QHHGV 7KLV FRPPLWWHH DGYLVHV WKH 2IILFH RQ WKH IDPLO\ S
VHUYLFHV LQIOXHQFHV WKH GLUHFWLRQ RI SROLFLHVY FRQWULEXWH\
DQG LQGLYLGXDOV ZLWK VSHFLDO KHDOWK FDUH QHHGV WR LPSURYH
WR JDWKHU IHHGEDFN IURP IDPLOLHVY WR LGHQWLI\ VSHFLILF QHHGV C

S8WDKfV 7LWOH 9 ODWHUQDO &KLOG +HDOWK %ORFN *UDQW VWDII DU}
QHHGYV ‘H DUH FRPPLWWHG WR LPSOHPHQWLQJ HYLGHQFH EDVHG SUR
DQ HITRUW WR LPSURYH RXWFRPHV IRU 0&+ &6+&1 IDPLOLHYV
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e 3 +RZ )HGHUDO 7LWOH 9 )XQGV &RPSOHPHQW 6WDWH 6XSSRUWHG 0&+

7LWOH 9 IXQGV VXSSRUW PDQ\ 0&+ &6+&1 HIIRUWY DFURVV WKH VWDW}
DQG IHGHUDO GROODUY DPRQJ SRSXODWLRQV ZLWK WKH JUHDWHVW Q
UHSRUWY DUH WKIQWLI\ 7LWOH 9 SRSXODWLRQ QHHGV 7KH EXGJHW R>
GLVWUL FRPSUHKHQVL' QHHGV DVV ZDV FRQ(C LQ 0&+ &6+&1 XVHG V
LQIRUPDWLRQ WR VH((60' IRU WKH QHHGV \FOH )RU WKLV DQQX
SULRULWLHVY KDYH QRW FKDQJHG EDVHG RQ FRPPXQLW\ QHHGV 7KH 0&
HIITHEWLYHQHVV RI IXQGHG SURJUDPV DQG ZRUN ZLWK WKH 'LYLV % OR)
*UD IXQDUH GLV DV IROMHRZV

%XUHDX RI ODWHUQDC DQG &KLOG +HDOWK
e ODWHUQDO DQG ,QIDQW 1QDWDO ORUWDOLW\ 5HYLHZ 3UHFRQFHSW
ILCORWKHU7 8WDK :RPHQ DQG 1HZERUQV 4XDOLW\ &ROODERUDWLY
2UDO +H RJUBP3U
6DIH +DYHQ 3URJUDP
(DUO\ &KLOGKRRG 8WDK
'‘DWD 5HVF3URJUDP
%XUHDX $GPLQLVWUDWLRQ

%XUHDX RI &KLOGUHQ ZLWK 6SHFLDO +HDOWK &DUH 1HHGV
e $XWLVP 6\WWHP 'HYHORSPHQW 3URJUDP

%LUWK 'HIHFWV 1HWZRUN

(DUO\ ++ '"HWHFWLRQ DQG ,QWHUYHQWLRQ 3URJUDP

&KL+HDOWK $GYDQV O0DQDJH3URJUDP

,QWHJUDWH 3URJUDLAEHV

%XUHDX $GPLQLVWUDWLRQ

%XUHDX Rl +HDOWK 3URPRWLRQ
e 9LROHQFH DQG ,QMXU\ 3UHYHQWLRQ 3URJUDP
e +HDOWK\ (QYLURQPHQWYV $FWLYH /LYLQJ 3URJUDP
e %DE\ <RXU %DE\

$QG 8WDKTV /IRFDO -HOWWK 'HSDUWP
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e $ 0&+ 6XFFHVV 6WRU\

7KH 0&+ &6+&1 7LWOH 9 %ORFN JUDQW VXSSRUWY 8WDK )DPLO\ 9RLFHV
DVVLVWDQFH LQ D YDULHW\ RI ZD\V WR IDPLOLHV RI FKLOGUHQ DQG \F
ZHOO DV SURIHVVLRQDO SURYLGHUVY DQG SDUWQHUV $Q H[DPSOH RI k
GHVFULEHG EHORZ

$ PRWKHU RI D \RXQJ FKLOG ZLWK VSHFLDO KHDOWK FDUH QHHGV LQF
8WDK )DPLO\ 9RLFHV SURMHFWY LQ WKH VXPPHU RI 7KH IDPLO\ LV |
PLGGOH RI D GLIILFXOW GLYRUFH 'XH WR WKH QHZ VWUHVVRUV LQ WK
DQG PHQWDO KHDOWK QHHGV DV ZHOO 7KLV LQFOXGHG DQ LQFUHDVH
SDUHQWYV GLIILFXOWLHV LQFOXGHG QRW EHLQJ DEOH WR WDNH KHU F
VWUXJJOLQJ ZLWK ILQGLQJ FRPPXQLW\ DQG VXSSRUW VHUYLFHV WKDW
ILQG DSSURSULDWH SURIHVVLRQDO H[SHUWLVH WR KHOS 6KH ZDQWHC
WKURXJK VLPLODU VWUXJJOHYV DQG OHDUQ DGGHG ZLVGRP IURP WKHLI
GR )DFHERRN RU VRFLDO PHGLD VLQFH LW WDNHV WRR PXFK WLPH DQ

8)9 VWDII SURYLGHG D OLQNDJH WR D SDUHQW FRQQHFWLRQ ZHEVLWH
ZRXOG QRW EH UHFHLYLQJ QRWLILFDWLRQV HWF 7KH SDUHQW VWDWE
IRU VR ORQJ DQG ZDV GLVFRXUDJHG E\ WKH LPSDFW RQ KHU VRQ 6KH

8)9 VWDII UHDVVXUHG KHU WKDW HYHU\RQH KDV GLIILFXOW WLPHV DQC
WR DOO WKH QHZ FKDQJHV 7KURXJK UHFHLYLQJ LQIRUPDWLRQ DQ(FWH
DV VKH Ul VXSSFEDSSO\LQJ IRU 7$1) FKLOGFDUH DQG ILQDQFLDO DVVLYV
FRQOQHFWLQJ WKH SDUHQW WR OHGLFDLG ZKLOH WKH FKLOG ZDV DEOF

7TKDQNV WR WKH XSGDWHG UHVRXUFHV NHSW WKURXJK WKH XS WR GDYV
ZLWK 6SHFLDO +HDOWK FDUH 1HHGV &6+&1 WKH SDUHQW ZDV DEOH V
WR VWDUW UHFHLYLQJ $%%$ VHUYLFHV DQG 8)9 FRQVXOWDQWY DORQJ
VFKRRO VXSSRUW FROODERUDWHG WR KHOS WKH IDPLO\ ZLWK VFKRR(
DUHDV RI QHHG

'LWK IXQGLQJ LQ SDUW IURP WKH 0&+ &6+&1 7LWOH 9 %ORFN *UDQW |
,QIRUPDWLRQ &HQWHU 8WDK )DPLO\ 9RLFHV LV VWDIIHG E\ SDUHQWYV F
H[SHUWLVH LQ QDYLJDWLQJ WKH PD]H RI VHUYLFHVY DQG SURJUDPV :L'
LQ QHHG ZLWK VHUYLFHVY DQG UHIHUUDOV DQG DGDSW VHUYLFHV WR V
H[DPSOH RI WKH YDOXH WKLY DJHQF\ VHUYHV 8WDK IDPLOLHV
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vy Y 2YHUYLHZ RI WKH 6WDWH
3RSXODWLRQ 'HPRJUDSKLFV

8WDK LV JHRJUDSKLFDOO\ WKH WKLUWHHQWK ODUJHVW VWDWH DQG LV
6WDWHfV SRSXODWLRQ UHVLGHV LQ D VLQJOH FRXQW\ 6DOW /DNH &R:
PDVV 8WDK KDV XUEDQ UXuboO DQG IURQWLHU FRXQWLHY 8WDE
SHU VTXDUH PLOH FRPSDUHG WR SHUVRQV SHU VTXDUH PLOH QDW
IHGHUDO RZQHUVKLS ZLWK SULYDVWODHMOH ROD@GHG E\ VMKW BNULEHV

2Q $SULO 7KH &HQVXV 21ILFH DQQRXQFHG WKH &HQVXV ILQG
KWWSV ZZZ FHQVXV JRY GDWD WDEOHV WLPH VHULHV GHF SRSFKDQJ
QRWHG WR EH WKH IDVWHVW JURZLQJ VWDWH VLQFH WKH &HQVXV

&HQVXV 2IILFH BWDWIWRQRRFUHDVHG WR

$FFRUGLQJ WR WKH UHSRUW 3'LYHUVLW\ LQ 8WDK 5DFH (WKQLFLW\ DC
GLYHUVH VWDWH LQ WKH QDWLRQ ZLWK RI WKH SRSXODWLRQ EHLC
SRSXODWLRGQGLYWHBRHHWWKDQ ROGHU DJH JURXSYV

3RSXODWLRO HVWLPDWHYV IRU GHWDLO 8WDKYV UDFLDO HWKOLF SI
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'LYHUVLW\ LQ 8WDK 5DFH (WKQLFLW\ DQG 6H[ KWWSV JDUGQHU XWDK HGX ZS FRQWHQW XSORDGV

8WDK 3RSXODWLRQ E\ $JH DQG 6H]

'LYHUVLW\ LQ 8WDK 5DFH (WKQLFLW\ DQG 6H[ KWWSV JDUGQHU XWDK HGX ZS FRQWHQW XSORDGV

7KH &HQVXV UHVXOWV DOVR VKRZ WKDW ZKLOH 8WDKfV SRSXODWL
DPRQJ UDFLDO DQG HWKQLF PLQRULWLHY 8WDKYV 1DWLYH +DZDLLDQ
DQG DW IROORZHG E\ $VLDQV %ODFN $IULFDQ $PHULFDC
,QGLDQ $ODNHNVD 1DWLDQG :KLWHV

7KH ODWHVW LQIRUPDWLRQ RQ UHOLJLR %HKDYLRUDO 5LVN )DFRR
6XUYH\ %5)66 ZKLFK UHSRUWYV WKDW RI 8WDKQV DUH PHPEHUV RI
6DLQWYV /'6 8WDK LV WKH ZRUOG KHDGTXDUWHUV RI WKH /'6 FKXUFK
PDNH XS Rl 8WDKfV SRSXODWLRQ 7KLUW\ VHYHQ SHUFHQW RI 8WD

UHSRUW QR UHOLJLRQ S5HOLJLRXV HQWLWLHY DILQSXW LV VRXJIKWZR

7KHUH DUH HLJKW VRYHUHLJQ WULEDO JRYHUQPHQWYV ZLWKLQ 8WDK &
1DWLRQ 1RUWKZHVWHUQ %DQG RI 6KRVKRQH 1DWLRQ 3DLXWH ,QGLDQ
%DQG RI *RVKXWH 8WH ORXQWDLQ 8WH 7ULEH DQG 8WH ,QGLDQ 7ULEH
LOGLJHQRXV WR 8WDK DUH WKH 1DYILQG 3DLXWH ,QGLDQQUGUIDEH TRILEMD K
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8WDK KDV UHVHWWOHG RYHU UHIXJHHV VLQFH B5HFHQW GDWD VK
QXPEHU RI UHIXJHH DUULYDOV LQ 8WDK GHFOLQHG IURP D KLJK LQ
ZHUH IHPDOH &KLOGUHQ XQGHU \HDUV ROG FRPSULVH RI WKFE
5HIXJHHV LQ 8WDK DUULYH IURP FRXQWULHV DOO RYHU WKH ZRUOG E:
IROORZHG E\ 6RXWK DQG &HQWUDO $VLDQ FRXQWULHYV WKH 1HDU
DQG /DWLQ $PHULFDQ DQG (DVW $VLDQ 3DFLILF FRXQWULHV ERW

, Q OLIH H[SHFWDQF\ DW ELUWK ZDV \HDUV IRU PDOHV DQG \I
86 PDOHV DQG 86 IHPDOHV 8WDKQV XQGHU WKH DJH RI PDNH XS

IRUWKH 8 6 RYHUDOO 7KH \RXQJHU DJH VWUXFWXUH RI WKH 8WDK
QDWLRQ DW \HDUV PFRIPIDVUIRG WRH 8 6 DV D ZKROH

SWDKTV %LUWKV
SWDKV JHQHUDO IHUWLOLWK ¥ DKH ¥ WULUH @K B \QDDALNRQ 8 W DX \E LHJ

ZRPHQ LQFRPSDUHG WRWLRQDOO\ 8WDK FRQWLQXHV WR KDYH WKF
8WDK YV8 6 8WDKfV ELUWK QXPEHUV GHFOLQHG IRU WKH ILIWK FRQV|
UHVLGHQWV LQ

8WDK %LUWKV E\ 5DFH (WKOQLFLW\
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S8WDKfV ELUWK RXWFRPHV DUH®RGHWLOQHND HRHDEB HZ K HEQ & [ Bl AMIKEHL.G L

8WDK V (FRQRP\

7KH 21ILFH RI /DERU 6 WDWLVWLFV QRWHY WKDW WKH XQHPSOR\PHQ
7KH $PHULFDQ &RPPXQLW\ 6XUYH\ $&6 HVWLPDWHV IRU PHGLD
DERMYWKH 8 6 DWBWDK V KRXVHKROGY DUH DOVR ODUJH UHVXOWLQJ L

YV 7KHUH LV DOVR ODUJH YDULDWRRIQOLRXRHEL DQHRH)BRE
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$FFRUGLQJ WR WKH $&6 <HDU HVWLPDWHV WKH SHUFHQWDJH

SRYHUW\ OHYHO LV LQ 8WDK YV LQ WKH 8 6 3RYHUW\ UDWHYV D¢
UHVLGHQFH 3RYHUW\ UDWHV LQ ZHUH ORZHVW LQ ORUJDQ &RXQW\
D VWDWHZLGH PHDQ RI 7KH IDWLRQDO 6XUYH\ RI &KLOGUHC
KRXVHKROG LQFRPH EHPRRESDUHG/ WR QDWLRQDOO\

+HDOWK ,QVXUDQFH

,Q %5)6WDBWLPDWHG WKDW RI 8WDKQV ZHUH XQLQVXUHG 8QL(
GHFIDVHG DV ZHOO GXULQJ WKLV WLPH

5DWHV RQVWQUHG YDU\ E\ UDFH HWKQLFLW\
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8WDK %5)66 GDWD IURP HVWLPDWHYVY WKDW RI FKLOGUHQ EHORZ
IDWLRQDO 6XUYH\ RI &KLOGUHQYV +HDOWR XEH/ IKRRRQBH WHKVWUBE

(GXFDWLRQ

%DVHG RQ WKH $&6 8WDK KDG D KLJKHU SHUFHQWDJH RI UHVL(
QDWLRQDOO\ DPRQJ WKRVH DJHG \HDUV DQG ROGHU 8WDK{V SR
GHJUHH LV KLIJIKHU WKDQ WKH 8 6 YV DQG VLPLODU WR WKH ¢
$FFRUGLQJ WR WKH .LGV &RXQW UHSRUW B8WDK KDV D KLJKHI
VFKRRO FRPSDUHG WR WKH QDWLRQ YV 8WDK LV GRLQJ EHWWH
IRXUWK JUDGHUV QRW SURILFLHQW LQ UHDGLQJ YV 7KH 1DWLR
VHFRQG ORZHVW SHU VWXGHQW H[SHQGLWXUH DW FRPSDUHG WR

+RXVHKROG DQG )DPLO\

8WDK KDV WKH ODUJHVW KRXVHKROG VL]H LQ WKH FRXQWU\ DW SHU
DYHUDJH IDPLO\ VL]H LV DOVR ODUJHU WKDQ WKH 8 6 YV 7KH S
PRUH SHUVRQV XQGHU WKH DJH RI LV KLJKHU DW YV QDWLR!

&KLOGUHQ DQG $GROHVFHQWYV

IDWLRQDO 6XUYH\ RI &KLOGUHQTV +HDOWK GDWD IURP LOOXVW
ODWLRODO DYHUDJH
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,QWHUSUHW ZLWK FDXWLRQ HVWLPDWH PD\ EH XQUHOLDEOH GXH WR VPDOO VDP¢

7KH <RXWK 5LVN %HKDYLRU 6XUYH\ <5%6 LOOXVWUDWHV GLIIHUHQF
QDWLRQ 8WDK \RXWK ZHUH VLJQLILFDQWO\ PRUH OLNHO\ WR UHSRUW

DQG ZHUH PRUH OLNHO\ WR UHSRUW KDYLQJ FDUULHG D ZHDSRQ F
ZHUH VLIJQLILFDQWO\ PRUH OLNHO\ WR UHSRUW KDYLQJ H[SHULHQFHG
OLNHO\ WKDQ WKHLU 8 6 SHHUV WR UHSRUW DQ\ IRUP RO WRE DJAHFRRRB W

&KLOGUHQ ZLWK 6SHFLDO +HDOWK &DUH 1HHGV &6+&1
'DWD IURP WKH IDWLRQDO 6XUYH\ RI &KLOGUHQYV +HDOWK 16&
PRUH IXQFWLRQDO GLIILFXOWLHV DQG RI 8WDK FKLOGUHQ KDYH V¢

ZLWK VSHFLDO KHDOWK FDUH QHHGV UDQNV IRXUW®%&+ G R WMDYV BUIRY MGHV
LOIRUPDWLRO RO 8WDKYfV &6+&1 SRSXODWLROQO DOG WKHLU SDUHOQOWYV
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$XWLVP 6SHFWUXP 'LVRUGHUV $6' 3UHYDOHQFH (VWLPDWHV 6WDWH
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7KH 8WDK 5HJLVWU\ RI $XWLVP DQG '"HYHORSPHQWDO 'LVDELOLWLHYV

FRPPXQLW\ PHGLFDO GLDJQRVLY DQG RU DXWLVP VSHFLDO HGXFDWLF
IRULQGLYLGXDOV DJHG WR \HDUV ROG 21 LQWHUHVW LV WKH \HD
GURSSHG IURP LQ WR LQ $V 8WDKJV RYHUDOO SUHYDOH
FKLOGUHQ ZLWK $6' HDUOLHU KDYH QW WHE$S )LV RFENWWHRY 'HYHORSPH
GHYHORSHG PDUNHWLQJ DQG HGXFDWLRQDO PDWHULDOV WR HQFRXUI
+0* DQG HDUO\ LQWHUYHQWLRQ SURJUDPV WR LPSOHPHQW WKH 0 &+$
FKLOGUHQ IRU $6' DQG UHIHUUHG RI WKRVH FKLOGUHQ WR DSSURSI
LQ 8WDK KDYH IRFXVHG RQ 6DOW /DNH 'DYLV DQG 7RRHOH &RXQWLHYV

,Q DQ HIIRUW WR EHWWHU XQGHUVWDQG $6' VWDWH ZLGH 85%$'"" SURGX
EDVHG RQ D PHGLFDO GLDJQRVLV RI $6' $XWLVP SUHYD ©OHGFRH. PIVO\LLWP
IURQWLHU ORFDWLRQV DUH ORZHU WKDQ H[SHFWHG

8WDK 7LWOH 9 &DSDFLW\

7KH '"HSDUWPHQW RI +HDOWKYV DQG 8WDK V 7LWOH 9 XQLILHG YLVLRQ
SRVVLEOH ZKHUH DOO FDQ OLYH JURZ DQG WKULYH LQ KHDOWK\ DQG
8'2+ LV DFFUEBEEMWKHXKXEOLF +HDOWK $FFUHGLWDWLRQ %RQ@ P® L @D (
FUHGHQWLDO

8WDK &RGH WKURXJK SURYLGHV VWDWXW R\ VDKKIVOK W/ IHW L YR}
+HDOWK DQG 3UHSDUHGQHVYVY ')+3 FROODERUDWH WR VHUYH PRWKHU'
KHDOWK FDUH QHHGYV ODWHUQDO DQG &KLOG +HDOWK 0&+ DQG &KLO
2IILFH RI +HDOWK 3URPRWLRQ LQ WKH 'LYLVLRQ RI 'LVHDVH S&ROQMULEX
WKH 7LWOH 9 ZRUN

7LWOH 9 VWDIlI ZRUN WR LGHQWLI\ WKH QHHGYV RI XQGHUVHUYHG ZRPH(
SULRULWL]H DOORFDWLRQ RI UHVRXUFHV 6WDII ZHLJK IDFWRUV WKDYV
SDUWQHUVKLS ZLWK FRPPXQLW\ RUJDQL]DWLRQV DQG RWKHU LQWHUH
VXSSRUW KHDOWK QHHGV 'LYLVLRQ VWDII UHYLHZ DQG DQDO\]H 0&+ &
DQG HGXFDWLRQDO VHVVLRQV DV ZHOO DV SURGXFLQJ UHSRUWYV IDF
ZLWK 8'2+ VWDII DV DXWKRUV

, Q 0&+ &6+&1 VWDII LQ SDUWQHUVKLS ZLWK WKH 8QLYHUVLW\ 2
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FRPSUHKHQVLYH VWDWHZLGH QHHGY DVVHVVPHQW WR GHWHUPLQH Wk
WKH IXOO0 1HHGV $VVHVVPHQWHBHESRUW FDQ EH IRXQG

8VLQJ UHVXOWY IURP D GHWDLOHG UHYLHZ RI 8WDK GDWD DQG WKH V
LGHQWLILHG SULRULW\ DUHDVY DVVRFLDWHG 1DWLRQDO DQG 6WDWH
6WUDWHJ\ OHDVXUHV (60 )RU WKLV DQQXDO UHSRUW VWDWH SULRUI
'"HVLIQDWHG 0&+ &6+&1 SURJUDP VWDII DUH DVVLIJQHG UHVSRQVLELOI
PHDVXUHV $GGLWLRQDO JRDOV DQG REMHFWLYHV DUH GHYHORSHG E
KHOG WR HYDOXDWH UH DVVHVV DQG FKDQJH VWUDWHILHY DQG RU DI
UHSRUW DQG DSSOLFDWLRQ SURFHVY SURYLGHY DQ RSSRUWXQLW\ IR!
DPHQG SODQV DV QHHGHG EDVHG RQ LWV DFKLHYHPHQW RI WKH DVVL
GHVFULSWLRQ RI 7LWOH 9 SURJUDPV SOHDVH VHH $SSHQGL[ $

8'2+ GDWD FDSDFLW\ LV VWURQJ DQG IRFXVHG DURXQG WKH &HQWHU |
SRLQW IRU VWDWH KHDOWK GDWD &+' LQFOXGHV WKH 2I1ILFH RI 9LWDC
$VVHVVPHQW 23+$ WKH 2IILFH Rl +HDOWK &DUH 6WDWLVWLFV 2+&6

23+, 7KH &+' RYHUVHHV WKH ,QWHUQHW EDV HGVTWH UL F/\V VKHIP GRLR KT
DFFHVV WR PRUH WKDQ GLIIHUHQW LQGLFDWRUV DV ZHOO DV WR G
3UHJQDQF\ 5LVN $URGIMVRHRD@JI 6\VWHP 35$06 <RXWK 5LVN %HKDYLRU
KRVSLWDO DQG HPHUJHQF\ GHSDUWPHQW GDWD KRVSLWDO SHUIRUPD
S5HILVWU\ 7KH 23+$ DOVR FRQGXFWV WKH %HKDYLRUDO 5LVN )DFWRU ¢
UHVSRQVLEOH IRU KHDOWK SODQ VXUYH\V DQG UHSRUWLQJ SODQ SHUI
HPHUJHQF\ URRP GDWD 7KH ')+3 KDV VWURQJ ZRUNLQJ UHODWLRQVKL
FROODERUDWH DFURVV WKH 8'2+ WR HQVXUH LQWHJUDWHG XVH RI GD\
$QDO\WW 1HWZRUN WKDW PBHERYDPRIROKDY CROHROQLQI HYHQWYV

SWDKYV 6WUHQJWKYV DQG &KDOOHQJIHV
BWUHQJIWKYV

8WDKfV 7LWOH 9 SURJUDPV KDYH PDQ\ DWWULEXWHY ZKLFK FRQWULEX
VWDWHZLGH 8WDK KDV VWURQJ FROODERUDWLRQ HIIRUWYV ZLWK VWDT!"
SHHUV WR GHYHORS LPSOHPHQW DQG HYDOXDWH SURJUDPV IRU ZRPF
FUHDWHG D K\EULG ZRUN PRGHO ZKLFK LQFOXGHV ERWK WHOHZRUN D(
EHLQJ DEOH WR FRQGXFW RXU 0&+ &6+&1 ZRUN ZLWK VWDNHKROGHUV

PHHWLQJY DQG VHUYLFH SURYLVLRQ

8WDK 0&+ &6+&1 VWDII DUH UHVLOLHQW DQG UHVSRQG ZKHQ FDOOHG F
2PLFURQ ZDV VXUJLQJ LQ WKH VWDWH 7HVWLQJ VLWHYV ZHUH RYHUZKF
ODVWLQJ IRXU RU PRUH KRXUV $ FDOO ZHQW RXW WR DOO 8'2+ VWDII '
DVVLVWHG WHVWLQJ VLWHYV ZLWK UHJLVWUDWLRQV YHKLFOH PRYHPH
GLVWULEXWLQJ KRPH WHVWLQJ NLWYV

$QRWKHU H[DPSOH KDSSHQHG ZKHQ WKHUH zZDV D VKRUWDJH RI VXEVW
DVNHG DOO 6WDWH (PSOR\HHV WR FRQVLGHU VXEVWLWXWH WHDFKLQJ
PDQ\ UHJXODU VWDII RXW VLFN WKH QHHG zZzDV JUHDW O0DQ\ 0&+ &6+&]1
WHPSRUDU\ VXEVWLWUNBHVEBBFKWHY H Y MKKRRO GLVWULFWYV

8WDK KDV EHHQ DEOH WR UHDFW TXLFNO\ WR JDWKHU QHHGHG LQIRUP
VXSSOHPHQWDO TXHVWLRQV UHODWHG WR WKH &29,' SDQGHPLF DQC
SUHJQDQF\ 7KLV GDWD ZDV LPSRUWDQW IRU WKH 7LWOH 9Z%WR U P B D/}
WKH SDQGHPLF

%DE\ :DWFK (DUO\ ,QWHUYHQWLRQ ELUWK WKUHH
7KH ELJJHVW FKDQJH IRU 8WDK V HDUO\ LQWHUYHQWLRQ VHUYLFH GHC

LPSOHPHQWDWLRQ RI WHOH LQWHUYHQWLRQ $OWKRXJIK PDQ\ SURYLGI
LOWHUYHQWLRQ ZH DOO OHDUQHG WKDW WKHUH DUH DFWXDOO\ EHQH
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$V 3DUW & (DUO\ ,QWHUYHQWLRQ LV SURYLGHG WKURXJK D IDPLO\ FRD
FRDFKHVY GXULQJ WHOH LOQWHUYHQWLRQ VHVVLRQV 7KH\ GHYHORSHC
LQWHUYHQWLRQV IRU WKHLU FKLOG GXULQJ GDLO\ URXWLQHVY DQG DF!

3SDUHQWY EHFDPH PRUH HPSRZHUHG DV WKH\ OHDUQHG WKDW WKH\ DU
GHYHORSPHQW ,Q VRPH LQVWDQFHV LW ZDV OHVV VWUHVVIXO IRU SD
FRPH LOQOWR WKHLU KRPH 6HUYLFHV ZHUH VWLOO DEOH WR EH GHOLYH
ZHOO

6HUYLFH GHOLYHU\ FDQ EH PRUH HIILFLHQW E\ GHFUHDVLQJ WUDYHO '
VHUYLFHV WR PRUH FKLOGUHQ GXULQJ WKHLU ZRUN GD\ %RWK SURYL
WHFKQRORJ\

,Q DGGLWLRQ WR WKH SRVLWLYH H[SHULHQFHY ZH DOVR OHDUQHG WK
RYHUDOO WKH\ DOVR IHHO WKDW YLUWXDO VHUYLFHVY DUH PRVW EHQF
SHUVRQ VHUYLFH $QRWKHU FKDOOHQJH ZDV WKH IDPLO\ V DFFHVV WR
VHUYLFHYV

(DUO\ +HDULQJ 'HWHFWLRQ ,QWHUYHQWLRQ
8WDK (+', DGGUHVVHG WKH &29," SDQGHPLF KHDG RQ ZLWK LPPHGLD

5DSLG RXWUHDFK ZDV FRQGXFWHG WR DOO Rl WKH QHZERUQ KHDULC
ZKDW WKH VWDWH VKXWGRZQ ZRXOG PHDQ WR WKHLU SURJUDPV DW W
IROORZ XS ZRXOG QRW EH DFFRPSOLVKHG :LWKLQ D IHZ GD\V Rl WKH V
GRFXPHQW 1HZERUQ +HDULQJ 6FUHHQLQJ DQG &29," *XLGDQFH WR
QHERUQV DQG LU @WRFXPHQW LPPHGLDWHO\ VHW IRUWK WKDW 1%+6 [
HVVHQWLDO VHUYLFH DQG VKRXOG EH FRPSOHWHG WR WKH VDIHVa# HJ
SROLFLHV UHJDUGLQDWH66IRQQRYOXOSUHPDLQ LQ SODFH

6HYHUDO YLGHR FRQIHUHQFHYVY ZHUH KHOG RYHU WKH HQVXLQJ PRQW
FKDQJHV LQ SURWRFROV GXH WR WK HRIJIEHWHW IRFPIDQ @ WIKIHQ WG R FIXF-MQ/W
DITHFWLQJ 1%+6 D &29,' QRWH ZDV FUHDWHG LQ WKH 8WDK H +Q R®/MDH
&29," SRVLWLYBIQRREMRQDWHN DPEOMWMWHY ZKR GLG QRW UHFHLYH VHUYL
&29,"' 7KHVH YLGHR FRQIHUHQFHY VHUYHG DV D SODWIRUP IRU SURJUDF
EUDLQVWRUP LGHDV IRU LPSURYHPHQW ZLWK HDFK RWKHU 7KLV FRQV
SRVVLEOH VHUYLFHV IRU RXU LQIDQWY DQG IDPLOLHV

7KH (+', )ROORZ 8S &RRUGLQDWRU DOVR FRPSOHWHG D QHHGYV DVVH
WKHP GXULQJ WKH SDQGHPLF LQ WKH FRXUVH RI FRQGXFWLQJ (+', IRO!
QHZERUQV LQ 8WDK ZHUH VFUHHQHG IRU KHDULQJ LQ

,QWHJUDWHG 6HUYLFHV 3URJUDP ,63

7KH &29," SDQGHPLF DQG WKH DFFRPSDQ\LQJ IHDUV RI WUDYHO DQG ID
DQG VHUYLFH GHOLYHU\ VA\VWHPV LQWR D PRUH UHDGLO\ DYDLODEOH I
SURYLGHUV DQG IDPLOLHYVY KDYH EHHQ HQFRXUDJHG WR SXUVXH WHOH
IHOW WKDW RIWHQ VHUYLFHV OLNH GHYHORSPHQWDO VFUHHQLQJV H"
WHOHKHDOWK EHFDXVH FKLOGUHQ DUH LQ WKHLU QDWXUDO HQYLURQTF
WKDW WHOHKHDOWK KDV DOORZHG WKHP WR KDYH DSSRLQWPHQWYV DW
DGGHG EXWWHRRRANOQEBELVVLQI VFKRRO DQG ZRUN

:KLOH WHOHKHDOWK ZRUNV YHU\ ZHOO LQ D ZLGH UDQJH RI SDWLH®@WR
ZHOO FKLOG YLVLWYV DUH QRW ZHOO VXLWHG WR WHOHKHDOWK DV ERW
LPPXQL]DWLRQV FDQQRW EH FRPSOHWHG YLUWXDOO\ )RU EHKDYLRUDC
SDUWLFLEBDWWBOO\OWKH WYHNWHY EHFRP RXWEKHGROEMURERQRQPLVW KDG WEK
IDFH VNLOO VHW WR WHOHKHDOWK WHVWLQJ DQG HYDOXDWLRQ 7KLV
FRQILGHQFH LQ ERWK UHOLDELOLI*WY H@ & KB QLLGPLHVNUDIPW HAV/RV DJGD/SMD W &
ZDV XQDEOH WR WHVW FKLOGUHQ UHPRWHO\ IRU DOPRVW VL[ PRQWKYV
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'LWK UHJDUGV WR RXU /HQGLQJ /LEUDU\ ZKLFK LQFOXGHV &KURPHERI
KRWVSRW LV RQO\ bV JRRG DV WKH ZLUHOHVY EURDGEDQG VLJQDO LQ
FHOO WRZHUV WKHQ D KRWVSRW PD\ QRW EH WKH EHVW RSWLRQ ,Q W
VFKHGXOH DSSRLQWPHQWYV ZLWK W/KH URKRE® &HRO W K EGHDID LD/QFRGH QWH \
FROQQHFWLRQ WR WKH LQWHUQHW ORVW RI WKHVH ORFDWLRQV FDQ SU
WHOHKHDOWK WL¥ESVARRSUHADQW 2XU FDUH FRRUGLQDWRUV KDYH KHC
EHWZHHQ IDPLO\ VHUYLFH SURYLGHU DQG WKH VFKRRO OLEUDU\ RU

&KDOOHQJHYV

7KH JHRJUDSKLF GLVWULEXWLRQ RI WKH 6WDWH V SRSXODWLRQ FRQW
DQG DFFHVVLQJ KHDOWK FDUH VHUYLFHVY SDUWLFXODUO\ LQ UXUDO D
QHDUE\ KRVSLWDO IDFLOLWLHY DQG SURYLGHUV SDUWLFXODUO\ VSHF
IRU FDUH 0DQ\ PD\ EH UHOXFWDQW LI QRW XQZLOOLQJ WR XWLOL]H F
SODQQOLQJ PHQWDO KHDOWK DQG WHOHKHDOWK EHFDXVH RI FRQFHUQ
EH®IV LQ VHHNLQJ WKHVH VHUYLFHYV

7KH 8'2+ FRQWLQXHG DV WKH VWDWHZLGH OHDG RQ WKH &29,' SDQG]
GHSDUWPHQW SDUWLFLSDWHG LQ DUHDV RI SDQGHPLF VDIHW\ HGXFD
UHVHDUFK DQG PHGLD LQIRUPDWLRQ SUHVHQWDWLRQV 2XU H[HFXWLY
FRPPXQLW\ OHJLVODWLYH VDIHW\ QHHRV WYX IRO WWEBHNHQ®RWX O Ui Bl D4 W/HKE

)DFH WR IDFH VHUYLFH SURYLVLRQ GXULQJ WKH SDQGHPLF FRQWLQXH
PHDVXUHVY WR EH FRQVLGHUHG WR UHGXFH WUDQVPLVVLRQ RI WKH YL
SRSXODWLRQ IDPLOLHV ZH VHUYH $ UHFHQW UHSRUW SXEOLVKHG E\ V
SURYLGLQJ WHOH DXGLRORJ\ LQ UXUDO DQG IURQWLHU FRXQWLHV LQ !
YLHZ SGI RSKD SXEOLFDWLRQ KVX B7HOH $%5 SGI +68

JRU WKH &6+&1 SRSXODWLRQ WKH &29,' SDQGHPLF KDV FDXVHG VLJ!
VFKRRO FORVXUHV RQOLQH OHDUQLQJ YLUWXDO KHDOWK ODFN RI Wt
$GGLWLRQDOO\ WKH SDQGHPLF KDV UDLVHG VWUHVYV DQG DQ[LHW\ LQ
D &6+&1 RU IDPLO\ PHPEHU FRQWUDFWLQJ WKH YLUXV DQG ILQGLQJ ZD
QRUPDO VHUYLFH GHOLYHU\ VA\VWHP L H DOORZLQJ WKH SDVW WR EH
PRGHUQ VWUDWHILHV IRU VHUYLFH DQG ZRUN SURFHVVHYV

$ VLIQLILFDQW FKDOOHQJB'2¥KD'Q G DWKM \'HISD WW PMIQW RI +XPDQ 6HUYLI
PHUJLQJ WR IRUP D '"HSDUWPHQW Rl +HDOWK DQG +XPDQ 6HUYLFHV '+-
DQG &6+&1 ZLOO EH FR ORFDWHG DQG UHQDPHG 22IILFHV" LQ WKH QH
WKURXJKRXW WKH QDUUDWLYH RI WKLV GR FE0PLHO®BA Q 7 RIRW H H R W W)XF- WL

7KH FRQVROLGDWLRQ KDV FUHDWHG FKDQJHV LQ RUJDQL]DWLRQD!
ZHEVL2QH H[DPSOH LV WKH OHJLVODWXUH SDVVHG D UHTXLUHPHQW IR
VFKHGXOH % D FDUHHU VHUYLFH GHVLJQDWLRQ WR DQ $; DQ DW Z
SRVLV7KHVH FKDQJHV KDYH FUHDWHG VWUHVV IRU VXSHUYLVRUV DV W
DQG WKH ORQJ WHUP FRQVHT)RMQFHHDDUHO X NQKIQ 0&+ &6+&1 RWIBUDO
HPSOR\HHV DOWKRXJK VRPH KDYH EHHQ RIITHUHG QHZ OHDGHUVKLS R
WXUQRYHU Rl HPSOR\HHV FKDOOHQJHV ZLWK ZRUNORDGY WLPHOLQH"
0&+ &6+&1 WHDP PHPEHUV DUH EHLQJ SRVLWLYH DQG HQJDJL QW K LWKH
'"HSDUWPHQW FKDQJHV

$GGUHVVLQJ WKH 1HHGV RI D 'LYHUVH 3RSXODWLRQ

8'2+ KDV HQGHDYRUHG WR LQFOXGH GDWD RQ VXESRSXODWLRQV LQ D¢
JURXSV 7KH 2IILFAH>RIWHRBRUNY WR GRFXPHQW DQG DGGUHVV H[LVWL
DPRQJ KLVWRULFDOO\ DQG V\VWHPDW L FTXHO2 +& INRBEXFHEWDKRHG ($ R WO
ZKLFK RXWOLQHV KRZ VWUXFWXUDO DQG VRFLDO GHWHUPLQDQWYV RI K
YLVLRQ WKDW 8WDK{V SXEOLF KHDOWK KHDOWK FDUH DQG VRFLDO V'
7KH 2+DVVLVWV WKH 8'2+ LQ LGHQWLI\LQJ SULRULWLHY DQG QHHGV RI
TXDQWLWDWLYH DQG TXDOLWDWLYH GDWD UHSRUWLQJ DVVHVVLQJ W
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GDWD VRXUFHVY DQG UHFRPPHQGLQJ LPSURYHPHQWY DQG JXLGHOLQH)\
DQG GHYHORSLQJ WRROV DQG JXLGDQFH WR SURPRWH'RXOCBMRJID D PD/Q (

7TKR+( ZRUNV WR EXLOG 8WDK{V SXEOLF KHDOWK LQIUDVWUXFWXUH WR
VXSSRUWV WKH HVWDEOLVKPHQW RIILFHY \RIDRQKEDOWRKY HG M /WA UDDFLURNQ/
RQ KHDOWK HTXLW\ SUDFWLFHY DQG HTXLW)\ 2G [ YOHOOAR. WR UINQ/FBAR YR Q\
KHDOWK ZRUNHUV &+:V WR FUHDWH SURJUDPV DQG VI\VWHPV OLNH W
LOWHJUDWH &+:V LQ 8'2+ HIIRUWV (IIRUWY DOVR LQFOXGH EXLOGLQJ L
H[SDQG WKH FDSDFLWLHV RIKWKH &HYHRPRNSIHRGMWKH ,W 7DNHV D 9LMOKOD.
FKDQFH ,7%$9 SUFROMHFW FRPPXQLW\ HGXFDWLRQ DQG HQJDJHPHQW VHL
DQG LQIDQW KHDOWK W XVHV D WKRURXJK DQWKURSRORJLFDO DSSUF
ZD\ Rl OLIH DQG ERUURZV IURP WUDGLWLRQDO 3DFLILF$GFWHRQLCRAOU
(PEUDFH BURMHFW 6WXG\ (PEUDFH LV D FRPPXQLW\ EDVHG SDUWLFLE
SULQFLSOHVY WR LPSURYH PDWHUQDO PRUWDOLW\ DQG PRUELGLW\ DQ
DPRQJ 1+3, ZRPHQ 7LWOH 9 SH{RIRDN W GHWKHIU WR LGHQWLI\ RSSRUW
0&+ QHHGYVY DPRQJ GLYHUVH SRSXODWLRQV

8'2+ ZRUNV ZLWK WKH 2IILFH RI $PHULFDQ ,QGLDQ $ODVND 1DWLYHV $
PHHWLQJV ZLWK WKH 8WDK ,QGLDQ +HDOWK $GYLVRU\ %RDUGU 8,+$%
OHJDO VWDWXV RI 7ULEDO JRYHUQPHQWY WKURXJK WKH IRUPDO JRYHI
7KH ERDUG SURYLGHV OHDGHUVKLS WR GHYHORS FROODERUDWLYH HII
S8UEDQ ,QGLDQ 2UJDQL]DWLRQ WKH ,QGLDQ +HDOWK 6HUYLFHV ,+6 W
DGGUHVVLQJ WKH KHDOWK DQG SXEOLF KHDOWK RI $, $1 OLYLQJ RQ DC
ZRUNV ZLWK 8WDK V ([HFXWLYH DQG /HJLVODWLYH OHDGHUVKLS SURP|
PLVVLRQ RI WKLV 2I1ILFH LV WR UDLV i MWSRS X B D WRQ/W B WHXAD R/l R WEVKD\

3XEOLF +HDOWK 6\VWHP

0&+ &6+&1 VHUDXUAHSWRYQ GBGELRXV VHWWLQJYV LQFOXGLQJ PHGVYFDO K
FRPPXQLW\ KHDOWK FHQWHUV WKDW VHUYH WKH KRPHOHVV CL7KHUH UH
D JUHDW (&6+& VHUYLFHYVY DURXQG WKH VWDWH 7KH &6+&1 2IILFH LQ |
FRQWLQXHV WR UHVHDUFK UHVRXUFHY PDNH FRPPXQLW\ FRQQHFWLR(
FRPSUHKHQVLYH DQG DFFHVVLEOHMHWILWHK K 8D Y WHWHDW\VWHPYLFH QH
&6+&1 2IILFH DQG VWDNHKROGHUV FRQWLQXH WR GLVFXVV VWUDWHJLI

8WDK V SXEOLF KHDOWK V\VWHP FRPSWIZXHBWEE G WK DIPKE /+'M+DUH DF

3XEOLF +HDOWK $FFUHGLWDWLRQ %RDUG $SSUR[LPDWHO\ KDOI RI WK
JHRJUDSKLF DUHDV 0DQ\ LQFOXGH IER WKWMKAQDW KIHQE MHRWW.EHUUBUHR C
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7KH /+'V KDYH 60$57 2EMHFWLYHV IRU 6HUYLFHV IRU :RPHQ DQG &KLOG
SODQV 7KH VSHFLILF REMHFWLYHV YDU\ E\ GLVWULFW 6HUYLFHV IRU
HGXFDWLRQ VFUHHQLQJ EUHDVWIHHGLQJ IDPLO\ SODQQLQJ KRPH YL
RUDO KHDOWK VHDODQWY YLVLRQ KHDULQJ VFURHHQQRSP HYWDHOOF UH |
130 )RXU UXUDO /+'V DUH UHFHLYLQJ IXQGLQJ IRU D &6+&1 &DUH &RR
6HUYLFHV 3URJUDP

6\VWHPV RI &DUH

7R PHHW WKH QHHGV RI XQGHUVHUYHGVSRWS K D V¥FEKRRRED BA\RUTDIUIMHDWR RDE
VHUYLFHV IRU 8WDKfV SRSXODWLRQ 2QH VXFK V\VWHP DUH WKH &RPP:
WKH :DVDWFK +RPHOHVV &OLQLF LQ 6DOW /DNH &LW\ ZKR SURYLGH SUI
SRSXODWLRQV 8WDK KDV WKLUWHHQ &+&V ZKR RSHUDWH FOLQLFV VWV
&RPPXQLW\ +HDOWK WKH VWDWH V SULPDU\ FDUH DVVRFLDWLRQ ZRU
HILVWIPPXERW\ KHDOWK FHQWHUV LQ 8WDK

7KH 8'2+ SURYLGHV SULPDU\ FDUH WKURXJK WKH +HDOWK &OLQLF RI 8V
PHGLFDO FOLQLF LV VWDIIHG ZLWK D PXOWLGLVFLSOLQDU\ WHDP 7KH
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WR FOLHQWV +&8 DFFHSWV PRVW IRUPV RI LQVXUD QPWKQ RWXE DQJF HO1
&+,3DQG OHGLFDUH $PRQJ WKH SDWLHQWV VHHQ LQ WKH FOLQLF LQ )
,Q DGGLWLRQ WR UHJXODU FOLQLFDO VHUYLFHV WKH +&8 SURYLGHV L
UHIXJHHVY DQG SURYLGHV PHGLFDO VFUHHQULFEH ARWHFKQ PXOMQ $QHS B

7KH ,QGLDQ +HDOWK 6\WVWHP LQ 8WDK FRQVLVWYV RI RQH ,+6 RXWSDWLH
IDFLOLWLHV DQG RQH S8UEDQ ,QGLDQ 2UJDQL]DWLRQ ORFDWHG LQ 6DC
FDUH IDFLOLW\ QHDUE\ :KLOH VRPH 7ULEDO SURJUDPV RSHUDWH KHD!
KRXUV HDFK ZD\ :KHQ DFFHVVLQJ WKLV VIVWHP DSSRLQWPHQWY DUH
FDQ EH SUREOHPDWLF LI \RX OLYH D VLJQLILFDQW GLVWDQFH DQG DUL
PD\ EH DVNHG WR UHWXUQ WKH QH[W GD\ 7KH ,QGLDQ +HDOWK 6\VWHP
&RQJUHVV DSSURSULDWHYV IXQGLQJ IRU WKH ,+6 7KLV VI\VWHP LV FKUR
QHHG ORVW RI WKH ,QGLDQ +HDOWK 6\WWHP IDFLOLWLHV GR QRW SUR
VSHFLDOLVWV RXWVLGH Rl WKH VIVWHP RU UHIHU WKHP WR WKH P&RRD
D GLIIHUHQW VWDWH
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+RVSLWDO 6\VWHPV LQ 8WDK

7KH KRVSLWDO KHDOWKFDUH V\VWHP LR WZ B &-©O &G5H i ESRSSKK G W/IKR DY H U
JHWDO OHGLFLQH &HQWHUV VHOI GHVLJQDWHG /HYHO ,,, 1,&8V DQG
+RVSLWDO DQG 6KULQHUV +RVSLWDO 8WDK FXUUHQWO\ KDV  GHOLY
DQG RQH PHGLFDO VFKRRO IDFLOLW\ $00 EXW KRVSLWDOV DUH SDU
XQLTXH RSSRUWXQLW\ WR EXLOG VWURQJ FROODERUDWLRQV 21 8WDK
,OQWHUPRXQWDLQ KDV D QDWLRQDO UHSXWDWLRQ IRU HIFHOOHQW TXD(
VWDWH 7KH 8QLYHUVLW\ Rl 8WDK +RVSLWDO LV D WHDFKLQJ PHGLFDO
KRVSLWDOV DUH RZQHG E\ VHYHUDO GLIIHUHQW KRVSLWDO V\WWHPV V
LQGHSHQGHQWO\ RZQHG

8WDK KDV &ULWLFDO $FFHVV +RVSLWDOV WKURXJKRXW WKH VWDWH

7THOHKHDOWK &DSDFLW\

7THOHKHDOWK FDSDFLW\ LV H[SDQGLQJ LQ 8WDK 7KH $PHULFDYV +H
KLIKHVW SHUFHQWDJH RI KRXVHKROGYV ZLWK KLJK VSHHG LQWHUQHW

SHGLDWULF DXGLRORJLVWY DOO RI ZKRP UHVLGH RQ WKH :DVDWEFK )L
EHFRPH ORVW WR IROORZ XS GXH WR ODFN RI DFFHVV WR VSHFLDOLV\
WHVWLQJ HWF 7R UHGXFH EDUULHUV WR HDUO\ GLDJQRVLYV DIWHU IDI
'"HWHFWLRQ DQG QWHUYHQWLRQ (+', SURJUDP SXUFKDVHG DXGLWRU
WHOH DXGLRORJ\ VHUYLFHV IRU ,Q (+', HISDQGHG WKH UXUDO 'A

7HOH DXGLRORJ\ VHUYLFHVY DUH KRVWHG DW WKH &6+&1 2IILFH ZLWK V
WUDLQHG IDFLOLWDWRU DW WKH UHPRWH VLWHYV 'XULQJ WKH SDQGHEF
VHUYLFHVY 7KH IDFLOLWDWRU SURYLGHV GLUHFW IDFH WR IDFH FRQWL
HOHFWURGHV WR WKH EDE\ DQG VWD\V ZLWK WKH IDPLO\ WKURXJKRXW
DFFHVVHV WKH FRPSXWHU WR UXQ WKH WHVWLQJ 7KH WHVWLQJ LV FI

Created on 7/27/2022 at 8:21 PM



KDUG RI KHDULQJ WKH &6+&1 2IILFH KHOSV WKH IDPLO\ ZLWK WKH QHI"
HDUO\ LQWHUYHQWLRQ SDUHGOW HVUR 30V HQRV PHGLISFHOWONS DRGLGHU YV

7TKH 8'2+ IXQGV WKH 8QLYHUVLW\ RI 8WDK 8RI8 IRU SHULQDWDO PHQWI
7KH SURMHFW LV QRZ ZRUNLQJ ZLWK ILYH RI 8WDK{fV UXUDO /+'V WR VI
XVLQJ WKH (GLQEXUJK SRVWQDWDO GHSUHVVLRQ VFDOH WRRO UHIHU
JURXSMGIFRXQVHOLQJ XVLQJ WHOHKHDOWK

7KLV SDVW \HDU 8WDK KDV FRQWLQXHG WR XWLOL]H D K\EULG ZRUN P¥
VHUYLFHV :‘H KDYH IRXQG NHHSLQJ FRPPXQLFDWLRQV RSHQ SURYLGL
LQYDOXDEOH GXULQJ WKH SDVW \HDU

&OLQLFDO :RUNIRUFH $YDLODELOLW\

7KH UDWLR RI SK\VLFLDQV WR SHUVRQV LQ D SRSXODWLRQ LV DQ LQGL
DFFHVV WR FDUH IRU SHUVRQV LQ WKDW SRSXODWLRQ $FFRUGLQJ WR
$PHULFDYV +HDOWK 5DQNLQJV 8WDK UDQNV WK LQ WKH QXPEHU RI 3

SRSXODWLRQ FRPSDUHG WR QDWLRQDOO\ 7KHDQBWAHRQRID®
FDUH SHU SURYLGHUV IRU 8WDK UDQNVY WK DQG WK UHVS
5XUDO +HDOWK +HDOWK 1HHGV $VVHVVPHQW UHSRUW DOVR ILQGYV
FRPPXQLWLHV LV XQHYHQ :LWK RI WKH 6 WDWHYV SRSXODWLRQ OL
SUDFWLFH LQ UXUDO DUHDV 7KHUH DUH VLPLODU GLVSDULWLHV IRU (

3RSXODWLRQ DQG B3URYLGHU 'LVWULEXWLRQ %HWZHHQ S8UEDQ DQG ¢t

,Q WKH ODWHVW GDWD DYDLODEOH WKH SULPDU\ FDUH SK\VLFLDCQ
7RRHOH /+'" WR D KLJK RI LQ 6XRPOW WRXKQW\D/dH SULPDU\ FDUH SWK\
FRXQWLHY GR QRW KDYH DQ\ SULPDU\ FDWBHSEKK W IGRNMBEDW LWHMXRO MILVQK LL
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3ULPDU\ &DUH )DPLO\ 3K\VLFADIPDODU\ &DUH 2EVWHWULFV *\QHFRORJ\

3UuLPDU\ &DUH 3HGLDWULFLDQLPDU\ &DUH '"HQWLVWYV

7KH , QWHJUDWHG 6HUYLFHYV 3URJUDP ,63 FRQWUDFWYV ZLWK IRXU /+'V
FRRUGLQDWLRQ DQG FOLQLFDO FRRUGLQDWLRQ IRU GLUHFW FDUH VH
FRXQWLHYV 7KLV PRGHO FUHDWHYVY D UHJLRQDO 3KXE" RU PDLQ SRLQW I
PD\ EH UHIHUUHG WR IRU VXSSRUW VSHFLDOLVWY DQG VHUYLFHV WK
HLWKHU FDUH FRRUGLQDWLRQ GLUHFW FOLQLFDO VHUYLFHV RU ERW
VSHFLDOW\ DQG VXEVSHFLDOW\ SHGLDWULF SURYLGHUYV DUH PRVWO\
WHUWHEBUDWULF FOBUHUFH QWROQW FRPSUHKHQVLYH ZRPHQ DQG FKLOGU
VRXWKHUQ SDUW RI WKH VWDWH VHUYLQJ D ILYH FRXQW\ UXUDO DUHEL
VXEVSHFLDOLVWY LQ WKH PRVW SRSXORXYVY DUHDV RI WKH VWDWH SUF
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FKLOGUHQ LQ UXUDO 8WDK 6HYHUDO FRXQWLHV KDYH QR SHGLDWULF
GLVWDQFHV WR DFFHVV FDUH IRU WKHLU FKLOGUHQ ,Q PRVW FDVHYV
SULYDWH VHFWRU IRU WKHVH ODUJH JHRJUDSKLF DUHDV ,Q UXUDO FR
IDPLO\ SUDFWLFHSKRUFIRPPKXQLWN KHDOWK FHQWHUV

J)DPLOLHV FRQWLQXH WR IDFH IRUPLGDEOH EDUULHUV LQ DFFHVVLQJ"
VSHFLDO KHDOWK FDUH QHHGV $FFHVV WR SHGLDWULF VSHFLDOLVW)
:DVDWFK JURQW DOWKRXJK ORQJ ZDLWLQJ OLVWYV H[LVW WR VHH SUDF
VWDWH IDPLOLHV PXVW GULYH ORQJ GLVWDQFHV WR DFFHVV WKH VDI
K\EULG PRGHO WKDW LQFOXGHY ERWK YLUWXDO DQG LQ SHUVRQ VHUY
,63 SURYLGHUV WR EH PRUH IOH[LEOH RQ DSSRLQWPHQW WLPHVY DQG V
GD\ $GGLWLRQDOO\ LW KDV FXW WUDYHO WLPH DQG FRVWYV DOORZLQ.

8WDKfV 3XEOLF %HKDYLRUDO +HDOWK 6\VWHP
8WDK V SXEOLF EHKDYLRUDO KHDOWK V\VWHPV KDYH D VLPLODU VWUX|
6HUYLFHY FRQWUDFWY ZLWK ORFDO FRXQW\ JRYHUQPHQWYV ZKR DUH G

VXEVWDQFH DEXVH DXWKRULWLHVY WR SURYLGH SUHYHQWLRQ WUHDW
WKDW GHOLYHU VHUYLFHV WKURXJKRXW WKH+VWDWH VHYHUDO DUH FF
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8WDK OHGLFDLG

8WDKJV OHGLFDLG BGRUQ DWWHRXHAE WKH 8'2+ 7KH OHGLFDLG SURJUDP
0&+ &6+&1 SRSXODWLRQV WKURXJKRXW WKH 6WDWH 8WDK OHGLFDLG |
PHGLFDO VHUYLFHV WR OHGLFDLG PHPEHUV 8WDK OHGLFDLG KDV WZF
$FFRXQWDEOH &DUH 2UJDQL]DWLRQV $&2 DQG 8WDK OHGLFDLG ,QWH.
$GXOW ([SDQVLRQ OLYLQJ LQ 'DYLV 6DOW /DNH 8WDK :DVKLQJWRQ R
H[SDQVLRQ PHPEHUV OLYLQJ LQ %R[ (OGHU &DFKH 'DYLV ,URQ ORUJD
:DVDWFK :DVKLQJWRQ RU :HEHU FRXQWLHV PXVW FKRRVH DQ $&2 OHF
WR FKRRVH DQ $&2 RU WKH )HH IRU 6HUYLFH 1HWZRUN

(DFK $&2 RU 80,& SODQ LV UHVSRQVLEOH IRU FRYHULQJ DOO PHGLFDO
PHPEHUVY OHGLFDLG SD\V D PRQWKO\ FDSLWDWHG UDWH IRU HDFK OHC
(DFK $&2 RU 80,& SODQ LV DOORZHG WR RIIHU PRUH EHQHILWY DQG SR
EHQHILWY KRZHYHU WKH\ DUH QRW DOORZHG WR SURYLGH OHVV EHQH
UHTXLUH SULRU DXWKRUL]DWLRQ DQG WKH FRQGLWLRQV IRU DXWKRUL

OHPEHUVY HQUROOHG LQ DQ $&2 RU 80,& SODQ PXVW UHFHLYH DOO VHU"
SURYLGHU LV SDLG E\ WKH PDQDJHG FDUH HQWLW\ OHPEHUV HQUROOF
8WDK OHGLFDLG SURYLGHU )HH IRU 6HUYLFH SURYLGHUV DUH SDLG G

7KH &6+&1 2IILFH LV GHVLJQDWHG E\ OHGLFDLG WR SURYLGH WKH IRO(
QHHGYV FDVH PDQDJHPHQW H[SODLQLQJ EHQHILWV LQFOXGLQJ HOLJL

2Q 'HFHPEHU WKH &HQWHUV IRU OHGLFDUH DQG OHGBLEFDMR6HU"
LPSOHPHQW IXO0O OHGLFDLG H[SDQVLRQ DV DXWKRULJHG XQGHU WKH ¢

8WDK DGXOWV KDYH HQUROOHG XQGHU WKH H[SDQVLRQ SURJUDF
KRXVHKROG LQFRPHV XS WR RI WKH )3/ (QUROOPHQW LQ OHGLFDLG
DQQXDO HQUROOPHQW SHULRG

8QGHU D SURJUDP WLWOHG WKH 8WDK 3UHPLXP 3DUWQHUVKLS WKH VYV
VSRQVRUHG KHDOWK SODQ LI WKH\ KDYH DFFHVV WR RQH 8QGHU WKL)\
PRQWKO\ SUHPLXP DQG RWKHU RXW RI SRFNHW H[SHQVHV OLNH FRSD\V

'XULQJ WKH 3XEOLF +tHDOWK (PHUJHQF\ 3+( GXH WR WKH &29,' SDQ(
RI' (ITRUW 02( UHTXLUHPHQW IRU HOLJLELOLW\ )URP ODUFK XQWLC
RSHQ XQOHVV D PHPEHU PRYHV RXW RI VWDWH UHTXHVWYVY FORVXUH |
LQ HQUROOPHQW QXPEHUV &ORVXUHV ZLOO LQFUHDVH DV WKH 3+( HQ

2YHUYLHZ &RQFOXVLRQ

7KH GLUHFWRUV RI 7LWOH 9 0&+ DQG &6+&1 ZRUN ZLWK HPSOR\HHV DW
SDUWQHUV WR LPSOHPHQW SURJUDPVY DQG VHUYLFHV RI WKH 7LWOH 9
7LWOH 9 0&+ DQG &6+&1 'LUHFWRUV DQG VWDII XVH GDWD QHHGV DVV
H[SHULHQFH WR PDNH GHWHUPLQDWLRQV IRU SURJUDP FDSDFLW\ GHY
DQG VHUYLFHV WKURXJKRXW 8WDK
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vy, & 1HHGV $VVHVVPHQW
)< $SSOLFDWLRQ )< $QQXDO 5HSRUW 8SGDWH

0&+ &6+&1 2QJRLQJ 1HHGV $VVHVVPHQW $FWLYLWLHYV

8WDK 7LWOH 9 OHDGHUVKLS VWDII HPSOR\ YDULRXV PHFKDQLVPV WR C
WKH VWUDWHJLHY LPSOHPHQWHG DUH GHVFULEHG EHORZ

7TKURXJKRXW WKH \HDU DYDLODEOH GDWD LV DVVHVVHG DQG UHYLH
PHDVXUHV 7KLV DOORZV IRU D pPLQLY QHHGY DVVHVVPHQW DQQXDOO'
GHPRJUDSKLF DQG JHRJUDSKLF GLVSDULWLHV ZLWKLQ WKH GRPDLQV
DQG JRDO VHWWLQJ UHODWLYH WR HPHUJLQJ DQG XQPHW 0&+ &6+&1 &
*UbQw ZULWHUVY ZLOO DOVR UHFHLYH DGGLWLRQDO WUDLQLQJ RQ +HD
JHGHUDOO\ $YDLODEOH 'DWD DQG 3URJUDP 'DWD UHODWHG WR SHUIRL

1HHGV DVVHVVPHQW DFWLYLWLHY LQFOXGH XSGDWLQJ 0&+ WRSLF U
,QIRUPDWLRQ 6\WWHP ,%,6 DQG VKRUW GDWD UHSRUWV RQ D ZLGH DU
KWWSV LELV KHDOWK XWDK JRY LELVSK YLHZ SXEOLFDWLRQV LQGH] «
XSGDWLQJ LQGLFDWRUV IRU UHOHDVH WR WKH 8WDK /HIJLVODWXUH DQ
FXUUHQW RQ GDWD WUHQGV

&ROODERUDWLRQ DQG SDUWQHUVKLS ZLWK /RFDO +HDOWK '"HSDUWP
QHHGY DQG LVVXHV DIIHFWLQJ 0&+ SRSXODWLRQV DW WKH ORFDO OHY
7KH 2I1ILFH Rl 0&+ 'LUHFWRU PHHWYVY UHJXODUO\ ZLWK WKH /+" 1XUVLQJ
VWUDWHJILHYVY WR UHDFK 0&+ SRSXODWLRQV VSHFLILF WR WKH QHHGYV

BURJUDPV ZLWKLQ WKH 2IILFH RI 0&+ DQG WKH 2IILFH Rl &6+&1 FROC
FRQGXFW RQJRLQJ DVVHVVPHQWYVY WR FROOHFW WKLV GDWD G6SHFLILF
TXHVWLRQV UHODWHG WR ZHOO ZRPDQ FDUH IRU WKH %HKDYLRUDO 5L
SDUWLFLSDWH LQ VHYHUDO DGYLVRU\ FRPPLWWHHY DQG SURSRVH D¢

7KH 8'++6 KLIJIKOLJKWY OHDGLQJ KHDOWK LVVXHV LQ LWV PRQWKO\ 8\
DUH VHOQW WR WKH *RYHUQRUTfV 2IILFH DQG PRUH WKDQ LQGLYLGXD
VWDWH DQG /+' VWDIlI %HFDXVH 7LWOH 9 ZRUN KDSSHQV YLD FEXE&ODREE
NHHSVY DOO UHDGHUV LQIRUPHG DERXW LPSRUWDQW DQG HPHUJHQW V
SURJUDPYV

(DFK \HDU D 'HSDUWPHQW ZLGH PHHWLQJ LV KHOG WR UHYLHZ LGHDYV
&RRUGLQDWRU 0&+ (SLGHPLRORJLVW UHSUHVHQWY 7LWOH 9 SURJUDP
&RRUGLQDWRU 0&+ (SLGHPLRORJLVW UHTXHVWYV WKDW DOO 0&+ &6+&1
SUHVHQWHG DW WKH DQQXDO +68 WRSLF PHHWLQJ $IWHU WKH PHHWL!
GHYHORSHG

7KH IROORZLQJ SURYLGHV D OLVW RI DUWLFOHVY FRPSOHWHG LQ

&29," BH6HUYLQJ &KLOGUHQ ZLWK 6SHFLDO +HDOWK &DUH 1HHGV
3RVWSDUWXP &RQWUDFHSWLRQ 8VH $PRQJ 8WDK :RPHQ -DQXDU\
<RXWK 5LVN %HKDYLRU 6XUYH\ 5GHSRUW )HEUXDU\
%UHDVW &DQFHU 6FUHHQLQJ LQ 8WDK DQG WKH ,PSDFW RI &29,'
3RVWSDUWXP '"HSUHVVLRQ $PRQJ $GROHVFHQW ORWKHUV )HEUXI
$GROHVFHQW +HDOWK 5HSRUW ODUFK
8WDK ( FLJDUHWWH RU 9DSLQJ 3URGXFW 8VH $VVRFLDWHG /XQJ ,Q
8VH Rl 3BRVWSDUWXP 3UHVFULSWLRQ 3DLQ 5HOLHYHUV $SULO
6RFLRGHPRJUDSKLF 'LVSDULWLHV LQ 2EWDLQLQJ 2UDO +HDOWKFI
7KH (IIHFWV Rl WKH &29," 3DQGHPLF RQ (DUO\ +HDULQJ 'HWHFWL
'RPHQTV ([SHULHQFHV RI 6XSSRUW )ROORZLQJ D 6WLOOELUWK -X
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&KLOG ,QMXU\ '"HDWK 7UHQGYV LQ 8WDK 6HSWHPEHU

6WXGHQW ,QMXULHV LQ 8WDK 6HSWHPEHU

%UHDVWIHHGLQJ ,QIRUPDWLRQ 6RXUFHV 2FWREHU

8VH RI 7THOH $XGLRORJ\ IRU 'LDJQRVWLF 7HVWLQJ $IWHU )DLOHG 1
&29," 3DQGHPLF UHODWHG 6WUHVVIXO (YHQWYV ([SHULHQFHG 'XU
$XWLVP 6SHFWUXP 'LVRUGHU DQG 6XLFLGDO ,GHDWLRQ $SULO
SUHQDWDO &DUH ([SHULHQFHYV 'XULQJ WKH &29,' 3DQGHPLF
&\WRPHJIJDORYLUXV DQG VRFLRHFRQRPLF IDFWRUV DITHFWLQJ ORC
KHDULQJ VFUHHQLQJ SHQGLQJ SXEOLFDWLRQ

e ,PSDFW RI WKH &29,' 3DQGHPLF RQ 3RVWSDUWXP &DUH LQ 8WDK

7LWOH 9 VWDIlI PHHW ZLWK FRPPXQLW\ SDUWQHUV WR LGHQWLI\ DQG
&RRUGLQDWLRQ 1HWZRUN IXQGHG WKURXJK 7LWOH 9 ZKRVH PHPEHUV
+RPH FRQYHQHV PRQWKO\ DV DQ HGXFDWLRQDO DQG QHHGV EDVHG IF
LQVXUDQFH SURYLGHUV SUDFWLFH PDQDJHUV DQG SURYLGHUV WR G
3DUWLFLSDQWYV LGHQWLI\ JDSV LQ VHUYLFHV IRU FKLOGUHQ ZLWK VSt
DQG ILQG VROXWLRQV WKDW LQFOXGH VXSSRUWYV VSHFLDOLVWV DQGC
WKH SDVW PRQWKV KDYH LQFOXGHG EHKDYLRUDO KHDOWK GLDJQR
LPSURYHPHQW VHUYLFHV LQ WKH WLPH RI &29," VHOI FDUH VWUHVV (
Rl &6+&1 HVWDEOLVKHG SURJUDP VSHFLILF GDVKERDUGVY WKDW DOOR.
DFFRXQWDELOLW\ WR EH WUDFNHG LQ UHDO WLPH 7KHVH GDVKERDUG
GLUHFWRU DQG XVHG DV D ZRUNLQJ H[DPSOH IRU RWKHU SURJUDPV D(
3URJUDP ,63 FRQYHQHV PRQWKO\ PHHWLQJV ZLWK D EURDG JURXS RI
SURPRWH DQG LPSOHPHQW XQLILHG VWDWHZLGH FXUULFXOD DQG VWL
VDWLVIDFWLRQ DQG H[HFXWH TXDOLW\ LPSURYHPHQW PHDVXUHYV

&RQFHUQLQJ &KDQJHV LQ 8WDKYV 0&+ &6+&1 3RSXODWLRQYV

'XULQJ WKH SDVW \HDU 8WDK FRQWLQXHV WR IDFH PDQ\ LVVXHV DQG !
KHDOWKFDUH IRRG K\ JLHQH ILUVW DLG UHVRXUFHV HPSOR\PHQW KR:
FROQOQHFWLRQV ODQJXDJH FXOWXUDO EDUULHUV PLVWUXVW GXH WR F
LGHQWLILHG DV VWDWHZLGH QHHGV ZLWKLQ RXU FRPPXQLWLHV *DSV
HITHFWLYH FRPPXQLFDWLRQ VI\VWHPV WKURXJKRXW WKH 6WDWH

7KH IXOO LPSDFW RI &29,' RQ 0&+ &6+&1 SRSXODWLRQV LV VWLOO EF
ZHQW GRZQ VOLJKWO\ IURP EXW SUHOLPLQDU\ GDWD VXJIJHVWYV
DOVR DQWLFLSDWH WKDW ZLWK FKLOGUHQ LVRODWHG DW KRPH DQG Q
H[SHULHQFHV PD\ JR XQGHWHFWHG $GGLWLRQDOO\ WKH 8WDK 5HJLV’
ZKLFK WUDFNV WKH SUHYDOHQFH UDWHV IRU $XWLVP 6SHFWUXP 'LVRL
FROOHFWLQJ GDWD IURP 'DWD FROOHFWLRQ ZLOO EH FRPSOHWH 1
&29," SDQGHPLF KDG OLWWOH RU QR LPSDFW7LWOH 9 OHDGHUVKLS [
WR DGGUHVV WKHVH LVVXHVY DQG ZRUN ZLWK VWDNHKROGHUV WR LPS

356406 GDWD SURYLGHY YDOXDEOH DQG WLPHO\ LQIRUPDWLRQ RQ VRP}H
7KH ITUHTXHQF\ RI SHRSOH UHSRUWLQJ DQ[LHW\ EHIRUH SUHJQDQF\ KD
I[URP LQ WR LQ WKH PRVW UHFHQW GDWD DYDLODEOH

VKDUSO\ IURP LQ WR LQ JURP -XO\ WR '"HFHPEHU 8WD
TXHVWLRQV RQ PDWHUQDO H[SHULHQFHY UHODWHG WR WKH &29,"' SL
DQG &29,' UHODWHG VWUHVVIXO OLIH HYHQWV 2YHUDOO RI UHV¢
OHDVW RQH SDQGHPLF UHODWHG VWUHVVRU 7KH PRVW FRPPRQ VWUH
WKHP RU RWKHU KRXVHKROG PHPEHUYV ORVLQJ D MRE RU KDYLQJ FXWV

$V WKH SUHYDOHQFH RI SHULQDWDO PHQWDO KHDOWK FRQGLWLRQV Z

SDQGHPLF LQ 8WDK WLPHO\ DFFHVV WR PHQWDO KHDOWK UHVRXUFHV
QHHG IRU FRQWLQXHG IRFXV RQ SHULQDWDO PRRG DQG DQ[LHW\ GLVR
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&KDQJHV LQ 8WDKYfV 7LWOH 9 &DSDFLW\ DQG 6\VWHPV RI &DUH

2YHU WKH SDVW \HDU WKH &29,' SDQBSPERHKNVWMRHPW LRIXHIBUW R Q WKk
LQFOXGLQJ WKRVH IRU 7LWOH 9 SRSXODWLRQV 7KHVH LPSDFWV ZHUH
[+'V

7KH &29,' SDQGHPLF RI DQG RQJRLQJ LQWR DUULYHG ZLWK 1|
UHGXFHG VHUYLFHVY FDSDFLWLHVY HVSHFLDOO\ DW WKH /+" OHYHO /+'Y
WKH EHVW RI WKHLU DELOLW\ DQG SULRULW\ ZDV IRFXVHG RQ WKLV HQ
VLQJOH SHUVRQ DW HDFK /+' KDV DVVLVWHG LQ WKLY SDQGHPLF 6WDI
SDVW \HDUV DQG ORQJ WHUP HIIHFWV RI &29,' RQ RXU SXEOLF KHDOV
UHWHQWLRQ $V D UHVXOW WKHUH ZDV VLIQLILFDQW VWDII WXUQRYHL

/+' QXUVHV ZHUH VRPH Rl WKH NH\ LQGLYLGXDOV ZKR ZHUH UHFUXLWH
WKH YDFFLQDWLRQ FOLQLFV DQG RXWEUHDNV FRQWLQXH $GGLWLRQD
KLJK OHYHO UHTXLULQJ LQWHUQDO VWDII WR FRQWLQXH WKHLU VXSSH

7KH 21ILFH RI &6+&1 KDV D OHQGLQJ OLEUDU\ RITHULQJ LQWHUQHW HQCL
LQFUHDVHG DFFHVV WR WHOHKHDOWK VHUYLFHV LQ UXUDO XUEDQ DC
FRRUGLQDWRUV LQFOXGLQJ )DPLO\ WR )DPLO\ )) +HDOWK ,QIRUPDWI
WKH H[SHULHQFH ZLWK ERWK WHFKQRORJ\ DQG WKH WHOHKHDOWK YL\
Rl WHFKQRORJ\ LQFOXGHV LQWHUQHW UHDG\ GHYLFHV FKURPH ERRNV
WHOHKHDOWK PRGDOLW\ )DPLOLHV DUH DEOH WR FRQQHFW ZLWK SUL
FRRUGLQDWLRQ WR IDFLOLWDWH FRQQHFWLRQ ZLWK VHUYLFHV DQG F

&DUH FRRUGLQDWRUV DQG ) ) +,& DUH HGXFDWLQJ DQG SUDFWLFLQJ z
SURYLGHUVY DQG DV QHHGHG DUH SK\VLFDOO\ DYDLODEOH WR WKH ID
ORFDWHG DW YDULRXV DIJHQFLHV WKURXJKRXW WKH 6WDWH RI 8WDK .
PHGLFLQH QXUVLQJ VRFLDO ZRUN FDUH FRRUGLQDWLRQ IDPLO\ SHH
WKHUDSLHVY DQG VSHHFK ODQJXDJH SDWKRORJ\ 7KH OHQGLQJ OLEUD!
8WDK 3DUHQW &HQWHU ) ) +,& +HOS OH *URZ 8WDK VWDWH DQG ORFDC
SURYLGHUV ,Q WKH SDVW WKUHH \HDUV WKH (+', VWDWH DXGLRORJL\
5HVSRQVH $%5 WHVWV YLD WHOHKHDOWK LQ WKH UXUDO DUHDV RI %
WLPHO\ GLDJQRVLY DQG LQWHUYHQWLRQ IRU LQIDQWY ZKR IDLOHG QH:
SURYLGLQJ WKLV SXEOLF KHDOWK VHUYLFH

$OWKRXIK WKHVH VHUYLFHV KDYH JUHDWO\ KHOSHG IDPLOLHYV OLYLQJ

ZRXOG DOVR EHOQWMHMHDXRFIURABDP 7KUHH PRUH WHOH DXGLRORJ\ VLW
DQ XQGHUVHU@HARP®RMDWLQR FRPPXQLW\ ZHUH DGGHG LQ

Created on 7/27/2022 at 8:21 PM



7KH 8WDK (+', 3URJUDP KDV EHHQ SDUWQHULQJ ZLWK ORFDO KHDOWK (
WUDLQHG DQG FROQWLQXHV WR WUDLQ WKHLU FDUH FRRUGLQDWRUV W
$V WKLV LV D QHZ YHQWXUH &6+&1 (+', DQG (, IDPLOLHV ZLOO EH VXU
H[SHULHQFH ZLWK WHOHKHDOWK HDVH RI XVH ZLWK WHFKQRORJ\ DQG
WHOH DXGLRORJ\ VHUYLFH

7KH 2IILFH Rl &6+&1 'LUHFWRU FRRUGLQDWHG ZLWK WKH 8WDK 3DUHQ\
DQG FRRUGLQDWH RQ LQGLYLGXDOV UHFHLYLQJ WKH 6%$56 &R9 YDFFL
EHQHILWY VLGH HIIHFWV GRZQ WLPH DQG QHHGV IRU FKLOG FDUH VX

,Q JHEUXDU\ WKH 2I1ILFH RI &6+&1 ZDV LQWURGXFHG WR D GDWD LQ
&LQFLQQDWL &KLOGUHQTV +RVSLWDO LQ 2KLR FDOOHG ,'(17,7< DQG Z
VI\VWHP WR ILW WKH 6WDWH RI 8WDKfV QHHGV IRU GDWD VKDULQJ ZLW
FRPPXQLFDWLRQV EHWZHHQ HOQWLWLHY DQG RU XSGDWH FXUUHQW SOl
LGHQWLILHG WR LPSURYH DQG FROODERUDWH ZLWKLQ WKH QHZ 'HSDU
DQG WKHUHIRUH ZH ZLOO ZDLW WR XSGDWH RXU GDWD VKDULQJ V\VW
VI\VWHP IRU WKH QHZ DJHQF\

&DUH FRRUGLQDWLRQ RQ D ORFDO OHYHO EULQJV LQWR IRFXV WKH X
D NQRZOHGJH RI VXSSRUWV VHUYLFHV DQG VSHFLDOLVWYV LQ WKH Dl
KDYH QRW PHW SUHVFULEHG ZHOO FKLOG YLVLWVY WR ZRUN WKURXJK |
EDUULHUV &DUH FRRUGLQDWRUV FUHDWH FDUH SODQV ZLWK IDPLOLF
HQVXUH D FORVHG ORRS SURFHVYVY &DUH FRRUGLQDWLRQ DW +HOS OH
ODWHUQDO DQG &KLOG +HDOWK %ORFN *UDQW IXQGV

7KH 21ILFH RI &6+&1 SURJUDPV VWULYH WR FRRUGLQDWH FDUH IRU WK
WKURXJKRXW WKH 6WDWH 7KH ,63 FRQWUDFWYV ZLWK IRXU /RFDO +HDO
&RRUGLQDWLRQ LQ WKRVH FRPPXQLWLHV 7KH 2IILFH KDV LQWHUQDO
DQG WUDQVLWLRQ IRU WKH SRSXODWLRQV VD &NX&KMWIQD ®DQRHE Y HAVDW
UHFRUGV LQ RQH V\VWHP WR HQVXUH FOHDU FRPPXQLFDWLRQ DQG IRO

7KH 21ILFH DOVR KDV H[WHUQDO SDUWQHUVKLSV ZLWK RWKHU 6WDWH
UHGXQGDQFLHV FUHDWLQJ GDWD VKDULQJ DJUHHPHQWYV XWLOL]LQJ ¢
XWLOL]JLQJ WKH FOLQLFDO +HIFOWK OHRWPRWLRQ HFROGIMR VKDUH UH
UHVRXUFH DQG LQFRUSRUDWLQJ WKH $64 VFUHHQHUV LQ &+$50 $GGLV
PHHWLQJYV GDWD VKDULQJ DJUHHPHQWYV &+$50 DQG VKDUHG UHVRXUF
21ILFH HPSOR\HHV DUH XWLOL]JHG

%YUHDGWK RI WKH 6WDWHYV 7LWOH 9 SDUWQHUVKLS DQG &ROODERUD

7KH 2IILFHV RI 0&+ DQG &6+&1 FROODERUDWH ZLWK RWKHU VWDWH DJt
UHJXODU EDVLVY WR DGGUHVYV ZD\V WR LPSURYH WKH KHDOWK RI ZRPHC(
ZLWK QHZ SDUWQHUV WR DVVXUH WKH 0&+ &6+&1 SRSXODWLRQV DUH E

7KH SOXV \HDUV RI &29,' DOORZHG IRU EURDGHU VWDWHZLGH FROGC
UHPRWH DQG K\EULG LQ RIITHULQJ DQ RQOLQH IRUXP DQG RU LQ SHUVF
SDUWLFLSDWLRQ LQ PHHWLQJV 7KLV KDV EHHQ HVSHFLDOO\ QRWLFHC
SDUWLFLSDWH ZLWKRXW D ORQJ GULYH )HHGEDFN UHFHLYHG KDV VX¢
PRUH HIILFLHQW WLPH VDYLQJ ZLWK WKH DELOLW\ WR EH DV HIIHFWL"

7KH (DUO\ & KLOGKRRG 8WDK 3URJUDP KDV VHHQ DQ LQFUHDVH LQ HQJI
PHHWLQJV 7KLV KDV LQFUHDVHG FROODERUDWLRQ RFFXUULQJ ZLWKL
SDQGHPLF EHJDQ DQG SHUVLVWHG DQG $JHV DQG 6WDJHV 4X
VXEPLWWHG WR WKH 8'++6 $64 2QOLQH (QWHUSULVH $FFRXQW KDYH G|
LQ SULRULWLHY UHODWHG WR SDQGHPLF UHVSRQVH RQH ORFDO KHD(
IURP LQ W R LQ 7KLV SURJUDPYV GHFUHDVH LQ VXEPLWW
GHFUHDVH 8'++6 KDV H[SHULHQFHG +RZHYHU GXULQJ WKH VDPH WLP}
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6RFLDO (PRWLRQDO VFUHHQHUV VXEPLWWHG WR WKH 8'++6 DFFRXQW |
(IMTRUWV WR RSHUDWLRQDOL]JH WKH <HDU 1HHGV $VVHVVPHQW

(DFK 1DWLRQDO 6WDWH 3HUIRUPDQFH OHDVXUH KDV D OHDG VWDII PH
WR WKHLU PHDVXUH $00O 8'++6 VWDII ZKR DUH UHVSRQVLEOH IRU ZRU
130V (60V 630V FRQWLQXH WR PHHW RQ D UHJXODU EDVLV WR GLVFXV'
SHUIRUPDQFH PHDVXUHV 7KH &6+&1 )DPLO\ 3DUWQHUVKLS $GMLFR RQ
XQGHUVWDQGLQJ WKH IDPLO\ SDUHQW SHUVSHFWLYH RQ LVVXHV QHH
LPSURYHPHQW 7KH 'DWD 5HVRXUFHV 3URJUDP DGPLQLVWHUV WKH :(6
WKHVH HYROYH RU DFWLYLWLHV FKDQJH WKH :(677 VIVWHP PXVW EH X
DQG UHILQHPHQWY ZLWK WKH ODWHUQDO DQG &KLOG +HDOWK %ORFN *

&KDQJHV LQ 2UJDQL]DWLRQDO 6WUXFWXUH DQG /HDGHUVKLS

7KH 8WDK 'HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV 8'++6 LV RQ
S8WDKYTV *RYHUQPHQW 'XULQJ WKH OHJLVODWLYH VHVVLRQ +RXVH
WKH '"HSDUWPHQW RI +XPDQ 6HUYLFHV HIITHFWLYH -XO\ FUHDWLQ
8'++6 7UDF\ *UXEHU ZDV DSSRLQWHG E\ *RYHUQRU &R[ DV GLUHFWRU
7KH %XUHDXV Rl ODWHUQDO DQG &KLOG +HDOWK 0&+ DQG &KLOGUHQ
KRXVHG LQ WKH 'LYLVLRQ RI )DPLO\ +HDOWK DQG 3UHSDUHGQHVV ')+3
30X UHDXfV" DUH QRZ FKDQJHG WR 32IILFHV" DQG ZLOO EH PRYHG WR W
LQFOXGH WKH 2IILFH Rl & RRUGLQDWHG &DUH DQG 5HJLRQDO 6XSSRUW
IRU WKH DGPLQLVWUDWLRQ RI 7LWOH 9 DFWLYLWDHM DY DSSREQMDINGH C
'LUHFWRU IRU WKH QHZO\ IRUPHG 'LYLVLRQ RI )DPLO\ +HDOWK 6WDUW
LPSOHPHQWHG DQG LQ QH[W \HDU V DSSOLFDWLRQ ZH ZLOO H[SODLQ W
VWUXFWXUH

7KH 21ILFH RI ODWHUQDO DQG &KLOG +HDOWK LV KWDGN WK® & \WX B 2ZI] P FIH
ZLWK 6SHFLDO +HDOWK &DUH 1HHGV LV KHDGHG E\ D QIHZVRRUPH UL UL
'LUHFWRU ZLOO UHWLUH LQ 6HSWHPEHU

ODWHUQDO DQG &KLOG +HDOWK 2IILFH

$ QHZ 0&+ (SLGHPLRORJ\ PDQDJHU VWDUWHG LQ 2FWREHU DQG UHE
7KH YDFDQW 66', JUDQW FRRUGLQDWRU SRVLWLRQ LV FXUUHQWO\

2INLFH Rl &KLOGUHQ ZLWK 6SHFLDO +HDOWK &DUH 1HHGV

7KH 21ILFH Rl &6+&1 KDV KDG PLQLPDO WXUQRYHU WKLV \HDU 7KH ,63 ¢
DIHZ LQ WKH IRVWHU FDUH VA\VWHP UHWLUHG EXW ZH ZHUH DEOH WR 1
WHDP /DVWO\ ZLWK WKH HYHU FKDQJLQJ '"HSDUWPHQW VWUXFWXUH FK
VSDFH VLIJQLILFDQWO\ :H KDYH KDG WR ORRN DWJUHIBHWDILQ WRWLWRR{
2YHUDOO WKLV \HDU ZH KDYH PDLQWDLQHG WKH &6+&1 VWDIILQJ DQG F

2IILFH RI +HDOWK 3URPRWLRQ
7KH % XUHDX RI +HDOWK 3URPRWLRQ FKDQJHG WR WKH 2IILFH RI +HDOV
6WDIILQJ LQ WKLV 2IILFH GLG QRW VHH VLIJQLILFDQW VWDIILQJ FKDQJH

(QYLURQPHQW 3ROLF\ DQG ,PSURYHG &OLQLFDO &DUH (3,&& 3URJUD
(QYLURQPHQWYV $FWLYH /LYLQJ +($/ 3URJUDP
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&OLFN RQ WKH OLQNVY EHORZ WR YLHZ WKH SUHYLRXV \HDUV QHHGV DVV

$SSOLFDWLRQ

$SSOLFDWLRQ

$QQXDO 5HSRUW

$QQXDO 5HSRUW

+

1HHGV $VVHVVPHQW 8SGDWH

1HHGV $VVHVVPHQW 6XPPDU\
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., " J)LQDQFLDO 1DUUDWLYH

%XGIJHWHG ([SHQGHG
JHGHUDO $OORFDWLRQ
BWDWH )XQGV
/IRFDO )XQGYV
2WKHU )XQGV
BURJUDP )XQGV
6XE7RWDO
2WKHU )HGHUDO )XQGYV

7TRWDO

%XGJHWHG ([SHQGHG
JHGHUDO $OORFDWLRQ
BWDWH )XQGV
/IRFDO )XQGYV
2WKHU )XQGV
BURJUDP )XQGV
6XE7RWDO
2WKHU )HGHUDO )XQGV

7TRWDO

N%XGIJHWHG ([SHQGHC

%XGIJHWHG ([SHQGH(
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%XGJHWHG ([SHQGHG
JHGHUDO $OORFDWLRQ

BWDWH )XQGV

/IRFDO )XQGYV

2WKHU )XQGV

3URJUDP )XQGV

6XE7RWDO

2WKHU )HGHUDO )XQGV

7TRWDO
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v ([SHQGLWXUHYV
87$+ (;3(1',785(6 ),1$1&,%/ 1$55%$7,9(

2YHUYLHZ

7KH 7LWOH 9 IHGHUDO IXQGLQJ LQ FRQMXQFWLRQ ZLWKQUERG UHGRIEMDIO)
H[SHQGHG WR VXSSRUW 8WDKYTV 7LWOH 9 UHIDRIUPDRHRHWOH DLDXVLHRQ [DAD
$SSUR[LPDWHO\ RQH WKLUG RI 7LWOH 9 IXQGLQJ VXSSRUWHG &KLOGU}
DGGLWLRQDO HLJKWHHQ SHUFHQW VXSSRUWHG WKH 0&+ ZRUN RI OR
7LWOH 9 IXQGLQJ VXSSRUWHG RWKHDVAWIZ\EREDO6 D&H SINRHIQ DB D BAXFRX L
,QIDQW +HDOWK ORWKHU WR %DE\ 3UHJQDQF\ 5LVN /LQH )DPLO\ <RXWK
HQVXUH DOLJQPHQW ZLWK 7LWOH 9 UHTXLUHPHQWYV 0&+ %ORFN *UDQV
PHW WKURXJKRXW WKH \HDU WR UHYLHZ H[SHQGLWXUHV DFURVV DOO ¢

([SHQGLWXUHV )< $QQXDO 5HSRUW <HDU

S8WDKJV 7LWOH 9 VWDWH PDWFK DV UHIOHFWHG RQ )RUP OLQH 36W
H[FHHGHG IHGHUDO PDWFK DQG ODLQWHQDQFH RI (IIRUW UHTXLUHPHQ
LQFOXGLQJ IXQGV IRU (DUO\ ,QWHUYHQWLRQ +RPH 9LVLWLQJ 1HZERUC
ZLWK 6SHFLDO +HDOYKKRWNBWIHR@GW LQ DFWXDO 6WDWH )XQGV H[SHQG
WLPH IXQGLQJ DV PDWFK DQG PDLQWHQDQFH RI HITRUW UH EXLLQH PBIDMF
IURP RWKHU DJHQFLHV )RUP OLQH 322WKHU )XQGV’  LQ WKH $QQXDC
RWKHU UHYHQXH IURP RWKHU 6WDWH $JHQFLHV 'HSDUWPHQW RI :RUN
ZHOO DV UHYHQXH DJUHHPHQWYV ZLWK SULYDWH QRQSURILWV 3URJUDI
3UHJQDQF\ 5LVN /LQH FROOHFWLRQV %DE\ :DWFK IDPLO\ IHHV &6+&1
YHHV

JRUP  *2WKHU )HGHUDO )XQGV ~ VKRZHG 8WDK{V 0&+ ZRUN ZDV DOVR
)< LQFOXGLQJ :RPHQ ,QIDQWV DQG &KLOGUHQ :,& B6WDWH 6\VWWHF
$VVHVVPHQW ORQLWRULQJ 6\VWHP 3UHYHQWLQJ ODWHUQDO 'HDWKV ¢
3DUW & (DUO\ ,QWHUYHQWLRQ (DUO\ &KLOGKRRG 8WDK 'HYHORSPHQWTEL
+RPH 9LVLWDWLRQ IXQGV

8WDK WUDFNHG H[SHQGLWXUHV WR FRPSO\ ZLWK WKH 7LWOH 9 0
WRWDO PXY®LEH H[IRQGEEGRPLQLPXP RRI WRWDO IXQGLQJ PXVW EH H[S
SULPDU\ FDUH IRQ & WID] GRMHOQRI Rl WRWDO IXQGLQJ FDQ EH H[SHQGH

(DFK SURJUDP WDVNHG ZLWK RYHUVLJKW RI DFWLYLWLHYV UHODWHG W
EXGJHWDU\ QHHGV WR DFFRPSOLVK WKH REMHFWLYHVY RXWOLQHG LQ \
QHHBNUH RXWQU@WHUQDO SURJUDPPDWLF EXGJHW DOORFDWLRQV DW
0DQDJHU DQG %XUHDX 'LUHFWRU ZKR DUH DFFRXQWDEOH IRU D OLQH I
J)LQDQFH VWDII WR WUDFN DQG PRQLWRU H[SHQGLWXUHV DQG DVVXUH

,Q )< RI 7LWOH 9 HBH§ CLOWORIRDNE H&1 RI HISHQGLWXUHV ZHU
DQG SULPDU\ FDUH DQG RI HISHQGLWXUHYV ZHUH IRU 7LWOH 9 DGP
7R HQVXUH WKDW WKH UHTXLUHPHQW ZDV SURSHUO\ GRFXPHQW#

RI 6HUYLFHV WKH %XUHDX Rl ODWHUQDO DQG &KLOG +HDOWK DOORFD)
'"HSDUWPHQW RI +HDOWK WR WKH IROORZLQJ WKH %XUHDX RI ODWHUQ|
+HDOWK &DUH 1HHGV WKH %XUHDX RI +HDOWK 3URPRWLRQ DQG DOVR
'"HSDUWPHQWYV [+’
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Vo %XGJIJHW
87$+ %8'*(7 )< $SSOLFDWLRQ <HDU

7TRIHWKHU ZLWK VWDWH JHQHUDO IXQGY DQG RWKHULMEWWHB O® GXCQREHW W
0&+ SULRULW\ QHHGYVY LPSURYH SHUIRUPDQFH UHODWHG WR WDUJHWH
0&+ DQG &6+&1 SRSXODWLRQV 8WDK{V 7LWOH 9 /HDGHUVKLS 7HDP PH

7LWOH 9 LQFOXGLQJ WKH EXGJHW DQG KBZHHGFHWYORMBECQ RIQ W HAB KR V(
QHHGY 7KH WDEOH EHORZ LOOXVWUDWHY SURMHFWHG 7LWOH 9 IXQGL

7TKURXJK VWDWH OHYHO SURJUDPYVY DQG LQLWLDWLYHYVY DV ZHOO DV OF
ZHOO DV IXWXUH EXGJHW DSSURSULDWLRQV ZLOO EH XVHG WR VXSSR
FROGXFWHG GXULQJ )<
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8WDKJV FRPPLWPHQW WR DGKHUH WR WKH Z D V7 IGW © FI X930 DMIG H VSOUDH/E IH
([SHQGLWXUHV VHFWLRQ )RU )<LV D WKLY/ VARFOPRMPHHEWQHY $ % DQI
$SSOLFDWLRQ %XGJHWHG )RU )< RY VB K WIR\D DEBI @ IY\W Q W LOY E XI5
IRU FKLOGUH® GHVLJQDWHG IRU &KLOGUHQ ZLWKXQ&SH ENVDG@HAVHD Q VW Hd
DGPLQLVWUDWLYH FRVWYV 7LWOH 9 OHDGHUVKLS ZLOO KROG EXGJHW
EXGJHW DQG VSHQGLQJ DUH RQ WUDFN DQG WR DGGUHVV DQ\ QHZ RU

(DFK SURJUDP WDVNHG ZLWK RYHUVLJKW RI DFWLYLWLHYV UHODWHG W
EXGJHWDU\ QHHGY WR DFFRPSOLVK WKH REMHFWLYHV RXWOLQHG LQ \
QHHOVH RXWQLQHEHUQDO SURJUDPPDWLF EXGJHW DOORFDWLRQV DW
ODQDJHU DQG 2IILFH 'LUHFWRU ZKR DUH DFFRXQWDEOH IRU D OLQH LW
J)LQDQFH VWDII WR WUDFN DQG PRQLWRU H[SHQGLWXUHV DQG DVVXUH

8WDK PHHWYVY WKH UHTXLUHG 7LWOH 9 VWDWH PDWFK ZKLFK LV D PD\
IXQGVY 8WDK FRQWLQXDOO\ H[F HAGCEIWWH QUHERK PRDEQFGR WWKKY 6 WDWH 0
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OLQH DQG LV FRPSRVHG RI VWDWH JHQHUDO IXQGV LQFOXGLQJ 'L
6DIH +DYHQ ,QIRUPHG &RQVHQW DQG $ERUWLRQ ORGXOH +RPH 9LVLW
+HDOWK &DUH 1HHGV %LUWK 'HIHFWV 1HWZRUN (DUO\ +HDULQJ "HWHF
$ORQJ ZLWK RWKHU IHGHUDO I1XQGVY WKHVH VWDWH 0&+ GROODUYV DUH

OLQH 32WKHU )XQGV™ UHIOHFWYV IXQGV LQFOXGLQJ WUDQVIHU IXQG
33URJUDP ,QFRPH" )RUP OLQH LQFOXGHV THUDWRORJ\ FROOHFWLR
)DPLO\ )HHVY DQG RWKHU &6&+1 IHH UHYHQXH 2WKHU DHUGH U® GL IXERRGB L

DQG DUH VLPLODU WR IXQGY QRWHG LQ WKH ([SHQGLWXUHV VHFWLR

&KDOOHQJIJHYV

$Vv KDV EHHQ WKH FDVH IRU VHYHUDO \HDUV QRZ 8WDK FRQWLQXHV WF
FXUUHQW ZRUNLQEDY+#EBHKQIJUHMERPFHG PLOOLRQ GROODUY DQQXDOO\ W
WKH DPRXQW UHFHLYHG IURP +56% LV MXVW RYHU PLOOLRQ DQQXDCGC
ZH DUH VSHQGLQJ ZLWKLQ WKH OHYHO RI RXU DQQXDO IHGHUDO DZDU(
$VVHVVPHQWWKDWG KEWH G 7KH PRVW UHFHQW FKDQJHV WR EULGJH Wk
REOLJDWLRQV DQG WKH JUDQW DZDUG LQFOXGH

e G6HFXULQJ RXWVLGH JUDQW IXQGLQJ IRU 0&+ &6+&1 BURMHFWYV

e /HDVH VDYLQJV IURP FRQVROLGDWLRQ RI VSDFH $00 0&+ &6+&1 S
21ILFH %XLOGLQJ ZLDWKDFRHRWXYOREXQHE VSDFH QHHGV IURP D VWD

e &RVW VDDNAL @IVHRVYXOWNVULWLRQ

JXUWKHU FKDOOHQJHV LQFOXGH VLJQLILFDQW EXGJHW UHGXFWLRQV \

GXH WR ORVV RI UHYHQXH VWHPPLQJ IURHA WRHV&KZDVH USIBGRGEWRRRV W
&KLOG +HDOWK H[SHULHQFHG D UHGXFWLRQ RI IXQGLQJ IRU WKH 6WDYV
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,,, ( )LYH <HDU 6WDWH $FWLRQ 30DQ

¢ J)LYH <HDU 6WDWH $FWLRQ 30DQ 7DEOH
6WDWH 8WDK

30HDVH FOLFN WKH OLQNV EHORZ WR GRZQORDG D 3') RI WKH (QWU\ 9LHZ RU
6WDWH $FWLRQ 30DQ 7DEOH (QWU\ 9LHZ

6WDWH $FWLRQ 30DQ 7DEOH /HJDO 6L]H 3DSHU 9LHZ
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s ( 6WDWH $FWLRQ 30DQ 1DUUDWLYH 2YHUYLHZ
¢ D 6WDWH 7LWOH 9 B3URJUDP 3XUSRVH DQG '"HVLJQ

2Q -XO0\ WKH 8WDK '"HSDUWPHQW RI +HDOWK '2+ DQG WKH "HSDU)
EHFRPH WKH 8WDK '"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV 8'+-

S7TKH '"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHYV ZLOO DGYRFDWH IRU VXSSRU
HQVXUH DOO 8WDKQV KDYH IDLU DQG HTXLWDEOH RSSRUWXQLWLHYV WR OLYH VDIH
VHDPOHVV VI\VWHP RI VHUYLFHVY DQG SURJUDPV ~

7KLV SDVW \HDU EURXJKW QHZ FKDQJHV DQG FKDOOHQJHV WR 8WDKY{V
RUJDQL]DWLRQDO VWUXFWXUHY DQG SROLFLHY DUH EHLQJ FUHDWHG [
DIJHQFLHV 2QH RI WKH PDLQ JRDOV RI WKH PHUJHU LV WR VWUHDPOLC
UHGXQGDQFLHV PDNLQJ VHUYLFHVY PRUH UREXVW 7KH PHUJHU SURFH"'
DFFHVVLQJ FDUH IRU WKRVH PRVW LQ QHHG DQG FUHDWHG RSSRUWXQ
HIILFLHQW VHUYLFHV 3HUIRUPDQFH GULYHQ PHDVXUHYVY DFURVV DOO
LQQRYDWLYH VWUDWHJILHY DQG HQKDQFHV RXU DELOLW\ WR VXSSRUW

JRU ERWK ODWHUQDO DQG &KLOG +HDOWK DQG &KLOGUHQ :LWK 6SHFLL
2IILFHV WKH FKDQJH ZLOO RIIHU PRUH RSSRUWXQLWLHYV IRU QHZ UHOD
RI' JUDQW DSSOLFDWLRQV ZZKQ 6 KU REBREX&SHR IDVRVROMAHZLGH VWDNHKROGH
VWUHWEFK IXQGLQJ WR PHHW FRPPXQLWLHY QHHGY LQ D PRUH GLUHFW
PRUH HIILFLHQWO\ VHUYH RXU 0&+ DQG &6+&1 SRSXODWLRQV VWDNHK

S&KDQJH LV LQHYLWDEOH FKDQJH LV FRQVWDQW FKDQJH LV KDUGHVW DW WKH El
DQG 6KDUPD

7KH QHZ 'LYLVLRQ RI )DPLO\ +HDOWK LQ WKH '++6 KDV WKUHH 2IILFHV
WKH 21ILFH Rl &KLOGUHQ ZLWK 6SHFLDO +HDOWK &DUH 1HHGV &6+&1
6XSSRUW && 56

8WDK 7LWOH 9 RYHUVLJKW LV PDLQWDLQHG E\ WKH 7LWOH 9 0&+ 2IILFF}
'LUHFWRUV DQG WKHLU VWDII VHUYH DV FRQYHQHUV FROODERUDWRU
PLVVLRQ RI WKH 0&+ 21ILFH LV WR LPSURYH WKH KHDOWK RI 8WDKYJV Pl
&6+&1 21ILFH LV WR LPSURYH WKH KHDOWK DQG TXDOLW\ RI OLIH IRU &
GHWHFWLRQ GDWD LQWHJUDWLR QL@WH Y YFHRORLARIGD B QREQO H & XVF D IVQ R
8'2+ SURJUDPV RXU JRDO LV WR LPSURYH WKH KHDOWK RXWFRPHV RI |

7KH 2IILFH Rl && 5LV D FXVWRPL]HG VHUYLFH DSSURDFK WR NHHS IDP
KHOSLQJ FKLOGUHQ ZLWK HYLGHQFH EWHDP E FROODERUDWLYH SODIC
DQG LPSOHPHQWLQJ LQGLYLGXDOL]J]HG FDUH SODQV IRU FKLOGUHQ DQ(
GLVWXUEDQFH DQG RU EHKDYLRUDO GLVRUGHUV 7KH VHUYLFHV DUH (
FRRUGLQDWLRQ ZLWK WKH JRDO RI HQVXULQJ \RXWK ZLWK DFXWH QHH
FRPPXQLWLHY ZLWKRXW WKH QHHG IRU UHVLGHQWLDO RU RXW RI KRPI

7KH 21ILFHV RI ODWHUQDO DQG &KLOG +HDOWK 0&+ DQG &KLOGUHQ ZI
OHDG SURJUDPV LQ 8WDK WKDW SURYLGH OHDGHUVKLS DQG GLUHFWL
DVVHVV DQG DVVXUH WKH KHDOWK RI RXU SRSXODWLRQV SURYLGH HC
SURJUDPV FRQYHQH VWDNHKROGHUV DQG SULRULWL]H WKH LVVXHV |
SROLWLFDO FOLPDWH RI RXU VWDWH DQG VWULYH WR SURYLGH WKH E
LQYROYHPHQW LV D NH\ FRPSRQHQW LQ DOO RI RXU HIIRUWV DQG SUR"

8WDK ZRUNV WR SULRULWL]H VSHQGLQJ DQG VHUYLFHV LQ WKH FRQWI
IXQGLQJ WR VXSSRUW RXU SURJUDPV \HW ZH FRQVLVWHQWO\ LGHQWLI
ZKHQ DEOH

7KHUH KDYH EHHQ PDQ\ FKDQJHV LQ 8WDK RYHU WKH SDVW \HDUV W
DQG 7LWOH 9 UROHV DQG UHVSRQVLELOLWLHY 7KH WUDQVIRUPDWLRQ
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8'2+ 8'+6 PHUJHU DQG PRYLQJ SURJUDPVY EHWZHHQ 2IILFHV KDV LPSDF
FKDQJHY DW WLPHVY FUHDWH LQVWDELOLW\ GHOD\ ORQJ WHUP JURZWE
WKLV DOORZV XV WKH RSSRUWXQLW\ WR SWKLQN RXWVLGH WKH ER[" D!
VHUYLFHYVY DQG SURJUDPV

7KH 2I1ILFHV Rl 0&+ DQG &6+&1 KDYH WKH PDLQ UHVSRQVLELOLW)\ IRU R
PRQLWRULQJ 6WDII ZRUN ZLWK SDUWQHUV LQ WKH 2IILFH RI +HDOWK 3
+HDOWK '"HSDUWPHQWYV DQG RWKHU VWDNHKROGHUY 7KHUH LV D OHD
SHUVRQ FRRUGLQDWHY DFWLYLWLHYVY GRFXPHQWY SURJUHVV IRU %OR
HYLGHQFH UHODWHG WR WKHLU SHUIRUPDQFH PHDVXUH

8WDKfV /RFDO +HDOWK 'HSDUWPHQWV /+'V ZHUH DFWLYHO\ LQYROYH
DFWLYLWLHY DUH DOLJQHG ZLWK WKH 130 6301V VHOHFWHG IRU WKH >
PHHWV ZLWK WKH 1XUVLQJ 'LUHFWRUV EL PRQWKO\ WR SURYLGH XSGD
7KH /+'fV SURYLGH \HDU HQG UHSRUWV WR GRFXPHQW RXWFRPHV

7KH SURYLVLRQ RI VHUYLFHV IRU 7LWOH 9 SRSXODWLRQV DUH SURYLG
DJUHHPHQW VHUYLFH FRQWUDFWYV ELGV IRU SURSRVDOV ZKHQ QHHG
VWDNHKROGHUYV

7LWOH 9 J)UDPHZRUN

8WDK DOLJQV LWV SURJUDPY DQG DFWLYLWLHV ZLWK WKH 3 (VVHQWL
+HDOWK” IUDPHZRUN 7KLV PRGHO SURYLGHV D ZHOO URXQGHG VWUDW
GHYHORSPHQW DQG DVVXUDQFH FRPSRQHQWYV ZLWKLQ DOO RI LWV SU
OLQNHG WR WKH (VWHQWLDO 0&+ 3XEOLF +HDOWK 6HUYLFHV 8WDK L
LPSURYH DQG EHFRPH HTXDOO\ DOLJQHG DFURVY DOO VHUYLFHV $ IH
6HUYLFHV

([DPSOHV RI KRZ 8WDK{fV 7LWOH 9 SURJUDPVY SURPRWH ODWHUQDO DQC
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S8WDK{V 7LWOH 9 3URJUDP VXSSRUWYV VWDII SDUWLFLSDWLRQ LQ SDUW
FROODERUDWLRQ DOORZV VWDII WR VKDUH WKHLU H[SHUWLVH ZKLOH
7KHLU SDUWLFLSDWLRQ DVVXUHV WKDW WKH 8WDK{V 7LWOH 9 SURJUD
GXSOLFDWLYH 7LWOH 9 VWDII SDUWLFLSDWH LQ WKH IROORZLQJ

$XWLVP &RXQFLO RI 8WDK

%DE\ :DWFK (DUO\ ,QWHUYHQWLRQ ,QWHUDJHQF\ &RRUGLQDWLQJ &
&RRUGLQDWLQJ &RXQFLO IRU 3HUVRQV ZLWK 'LVDELOLWLHV
(DUO\ &KLOGKRRG 8WDK *RYHUQRUYV &RPPLVVLRQ

(DUO\ &KLOGKRRG 8WDK &RXQFLO ZKLFK UHSRUWV WR WKH (DUO\
)DPLO\ WR )DPLO\ 1HWZRUN 8WDK 3DUHQW &HQWHU
,OQWHUPRXQWDLQ $GXOW WR <RXWK &RPPLWWHHYV
,QWHUPRXQWDLQ +HDOLQJ +HDUWYV

ODWHUQDO OHQWDO +HDOWK 3ROLF\ *URXS

OHGLFDO +RPH 3RUWDO $GYLVRU\ &RPPLWWHH

+HOS OH *URZ 8WDK

8WDK &KLOGUHQYV &DUH &RRUGLQDWLRQ 1HWZRUN

8WDK '"HYHORSPHQWDO 'LVDELOLWLHV &RPPLWWHH

8WDK 'RZQ 6\QGURPH )RXQGDWLRQ

8WDK 2UDO +HDOWK &RDOLWLRQ

$GGLWLRQDOO\ 7LWOH 9 SURJUDPV FRQYHQH OHDG QXPHURXV FRPPLW

LQFOXGH
e &KLOGUHQTV +HDULQJ $LG $GYLVRU\ &RPPLWWHH
e &6+&1 $GYLVRU\ &RPPLWWHH
e &\WRPHJDQRYNUXWRXS
e (DUO\ &KLOGKRRG 8WDK &RXQFLO 6XEFRPPLWWHHV LQFOXGH 3U

(DUO\ &DUH DQG (GXFDWLRQ 6RFLDO (PRWLRQDO DQG OHQWDO +H
Created on 7/27/2022 at 8:21 PM



DQG ODVWO\ 'DWD 5HVHDUFK DQG 3ROLF\
e (DUO\ +HDULQJ ,QWHUYHQWLRQ 'HWHFWLRQ %DE\ :DWFK (DUO\ ,Q
IRU '"HDI %OLQG :RUN *URXS
JHWDO $OFRKRO 6SHFWUXP 'LVRUGHU &ROODERUDWLYH &RPPLWMW
. XUW 2VFDUVRQ &KLOGUHQYTV 2UJDQ 7UDQVSODQW )XQG %RDUG
OHGLFDO +RPH 6WDNHKROGHU *URXS
1HZERUQ 6FUHHQLQJ $GYLVRU\ &RPPLWWHH
3HGLDWULF $XGLRORJ\ :RUN *URXS
3HULQDWDO ORUWDOLW)\ 5HYLHZ LQIDQW DQG PDWHUQDO PRUWDO
7UDQVLWLRQ WR $GXOW 6WDNHKROGHU *URXS DQG 6XE &RPPLWW!
8WDK :RPHQ DQG 1HZERUQV 4XDOLW\ &ROODERUDWLYH
1HZERUQ +HDULQJ 6FUHHQLQJ $GYLVRU\ &RPPLWWHH
8WDK $XWLVP ,QLWLDWLYH &RPPLWWHH
8WDK 5HJLVWU\ IRU $XWLVP DQG 'HYHORSPHQWDO 'LVDELOLWLHV
'HOO :RPHQ &RDOLWLRQ

8WDK DOLJQV LWV &6+&1 VHUYLFHV ZLWK WKH $0&+37V 1DWLRQDO &R(
8WDK VXSSRUWYV D FRRUGLQDWHG FDUH PRGHO ZKLFK LV LQFOXVLYH R
ZHHNO\ PHHWLQJV LQ ZKLFK D YDULHWD RW QWD W I RRMHDWRKR® & H U VWIRQZ
WUDQVLWLRQ DQG FDUH FRRUGLQDWLRQ HIITRUWY LQ RUGHU WR UHGXI
$GGLWLRQDOO\ XWLOL]JLQJ YLUWXDO WHFKQRORJ\ KDV UHGXFHG WUD)\
VHUYLFH SURYLGHUV WR EH RQ FDOOV ZLWK IDPLOLHV 8WDK XVHV HY
LQLWLDWLYHVY WR HQVXUH D VROLG DQG UREXVW IRXQGDWLRQ

0&+ &6+&1 VWDII ZRUN FROODERUDWLYHO\ ZLWK WKH 2IILFH RI +HDOW|
+HDOWK /LDLVRQ WR LGHQWLI\ DQG DGGUHVV WKH QHHGV RI 8WDK{V C
RU QHHG DULVHV 0&+ &6+&1 VWDII DVVHVV LI RWKHU SURJUDPV DUH F
SRSXODWLRQV DQG GLVFXVV KRZ WR FROODERUDWH 0&+ DQG &6+&1 2
FRPPLWWHHYVY WR HQVXUH D GLYHUVLILHG SHUVSHFWLYH LV XQGHUVW
DFWLYLWLHYV

'XULQJ VHOHFW 8'++6 VWDII DUH SDUWLFLSDWLQJ LQ WKH 5HJLRQ
LQLWLDWLYH 7KLV LQLWLDWLYH LV WKH UHVXOW RI D WHFKQLFDO DV
+56$ 7KH JRDO RI WKH 7ULEDO 5HODWLW@&VL @R BPRYHW QR ZUHDE WH. FWNIL
FXOWXUDO UHVSRQVLYHQHVV DQG HQJDJHPHQW ZLWK 7ULEDO SRSXOD)
SDUWLFLSDWH LQ PXOWLSOH PHHWLQJV GXULQJ WKH \HDU ZLWK VSHF|
ZLWK FROOHDJXHV ZKLOH SURYLGLQJ PXWXDO VXSSRUW ,QGLYLGXDO
WUDLQHUV

,Q WKLV SDVW \HDU WKH 21ILFH Rl +HDOWK 'LVSDULWLHV KDV UROOHGC
DQG LV OHG E\ RXU +HDOWK (TXLW\ 6WUDWHJILVW 'DQ 'XNHV 7RSLFV F.
,QFOXVLRQ $FFHVVLELOLW\ f ,QWURGXFWLRQ WR +HDOWK (TXLW\ f +
%LDV 7UDLQLQJ LV RSHQ WR DQ\ HPSOR\HH ZKR LV LQWHUHVWHG LQ H
RI WKHVH WUDLQLQJ LV WR DVVLVW WHDPV DQG PDNH WKH 'HSDUWPH
RUJDQL]DWLRQ

2Q b ODUJHU 6WDWH OHYHO 8WDK{V *RYHUQRU 6SHQFHU &R[ LV FRPP
FXVWRPHUV 7KH2RWHIQRUSRBBRWOLQHY SROLF\ SULRULWLHV IRU Wk
JRYHUQPHQW HIILFLHQF\ WR EHFRPH PRUH UHVSRQVLYH WR WKH VWDV
JRYHUQPHQW DGGUHVVLQJ VRFLDO GHWHUPLQDQWY RI KHDOWK LPSL
KHDOWK VHFXULW\ DQG PDQ\ RWKHUV 7KH URDGPDS LV FRQWULEXWLQ
RI WKH '"HSDUWPHQW RI +tHDOWK '2+ DQG WKH 'HSDUWPHQW RI +XPDQ
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¢ E 6WDWH 0&+ &DSDFLW\ WR $GYDQFH (IIHFWLYH 3XEOLF +HDOWK 6\V
v ( EL 0&+ :RUNIRUFH "HYHORSPHQW

7KH 8WDK '"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV 8'++6 VHQLF
LPSOHPHQWDWLRQ HYDOXDWLRQ GDWD DQDO\WLV DQG UHFUXLWPHQ
DSSUR[LPDWHO\ IXOO WLPH HPSOR\HHV SDLG ZLWK %ORFN *UDQW
DSSUR[LPDWHO\ HPSOR\HHV SDLG ZLWK %* GROODUV IRU D WRWL
DSSUR[LPDWHO\ HPSOR\HHV SDLG ZLWK %* GROODUV IRU D WRWDO F
VHDVRQHG SURIHVVLRQDOV ,Q DGGLWLRQ ERWK 0&+ &6+&1 FROODERI
ZKR ZRUN WR LPSURYH WKH KHDOWK Rl 0&+ &6+&1 SRSXODWLRQV

0&+ &6+&1 PDLQWDLQY¥DBVWW D QQFLOFEHY ORQJ WHUP HPSOR\HHVY QHDU
OHDVW WHQ \HDUV (PSOR\HH UHWHQWLRQ LV DFFRPSOLVKHG WKURXJ
GHYHORSPHQW RSSRUWXQLWLHYV (PSOR\PHQW ZLWK WKH 8WDK 6WDWF

. FRQWULEXWLRQ DQG RWKHU UHWLUHPHQW LQYHVWPHQW RSWLRQV
DFWLYLWLBOOZHRGWULEXWH WR HPSOR\HH VDWLVIDFWLRQ DQG UHWH(
WUDLQLQJ UHTXLUHG E\ 8'++6 LQFOXGLQJ GDWD VHFXULW\ +,3%$$% FXO'
VXSHUYLVLRQ ZKHQ DSSOLFDEOH

"KHQ UHFUXLWLQJ DQG KLULQJ IRU YDFDQFLHV RWKH! %HFDXVH VDQDB
SULYDWH VHFWRU DUH KLIJIKHU WKDQ LQ VWDWH JRYHUQPHQW VRPH S
VHFWRU SRVLWLRQV WKDW RIIHU VXEVWDQWLDOO\ KLJKHU VDODULHYV

8WDK *RYHUQRU 6SHQFHU &R[ LV GHGLFDWHG WR UHGHVLJQLQJ KRZ W
DGPLQLVWUDWLRQ LQFOXGLQJ WHOHZRUNLQJ SROLFLHV 7KH *RYHUQF
:RUNSODFH" LQLWLDWLYH WKDW DLPV WR XSGDWH PDQDJHPHQW SKLOI
HITHFWLYHQHVY DQG SURGXFWLYLW\ LV FUXFLDO WR D GHVLUDEOH ZRI
*RYHUQRUSYV 2IILFH RI 30DQQLQJ DQG %XGJHW UHOHDVHG WKH S6WDW
EHVW SUDFWLFHV IRU UHPRWH ZRUNLQJ WR HQKDQFH HPSOR\HH VDWL"
LPSOHPHQWHG 3VZXBUWGCUMARMIHDUH LQ HIITHFW GXULQJ EDG DLU TXDOL

0&+ &6+&1 SURJUDPV DUH FRPPLWWHG WR D OHDUQLQJ HOQYLURQPHQW
(PSOR\HHVY DUH HQFRXUDJHG WR FUHDWH DQG PDLQWDLQ LQGLYLGXDC
SHUIRUPDQFH UHY$OO SURIHVVLRQDO VWDII DUH UHTXLUHG RU HQFRX
FRQIHUHQFH RU WUL,Q WKH SDVW \HDU PDQ\ SURIHVVLRQDO GHYHORS
LQ YLUWXDO SODWIRUPV 7KLV KDV DOORZHG PDQ\ VWDII WR SDUWLFLE
DWWHQG GXH WR WUDYHO FRVWYV

$00 2IILFHV ZRUNLQJ RQ 7LWOH 9 DFWLYLWLHVY HQFRXUDJH RU SURYL:
B3URJUDP O0DQDJHUV DQG VWDII WR X(DQG zZzD\V WR PRYH IRUZDUG WR H
VHUYH ZRPHQ LQIDQWYV FKLOGUHQ ZLWK VSHFLDO KHDOWK FDUH QHH
SURYLGH FRQWLQXDO HGXFDWLRQ IRU VHOI LPSURYHPHQW DORQJ ZLW
FROODERUDWLYHO\ ZKLOH PDLQWDLQLQJ D SRVLWLYH FXOWXUH DQG F
RITHUV WKHLU 3211l WKH 6KHOI” OHDUQLQJ VHVVLRQV WKDW DUH EL PRQ
PDQDJLQJ ZRUNSODFH VWUHVYV FXOWLYDWLQJ WUXVW HPSOR\HH HQJI
RWKBHBGBGBGLWLRQDOO\ WKH 6WDWH RI 8WDK KDV D VWDWHZLGH ZHOOQH)
DQG 3URJUDP WR SDUWLFLSDWH (YHU\ PRQWK HPSOR\HHV UHFHLYH D!
DFWLYLWLHV WR LPSURYH WKHLU ZHOOEHLQJ
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7KH ,QWHJUDWHG 6HUYLFHV 3URJUDP ,63 /RFDO +HDOWK 'HSDUWPHQ
WUDLQLQJ SUREOHP VROYLQJ DQG SURJUDP HYDOXDWLRQ PHHWLQJV
FRQWUDFWHG WKURXJK IRXU ORFDO KHDOWK GHSDUWPHQWY DQG 83&
&RRUGLQDWLRQ 1HWZRUN 8&&&1 PHHWLQJ 7KLV PXOWL RUJDQL]DWL
PDQDJHUV DQG FOLQLFDO SURYLGHUV LQ D PXOWL GLVFLSOLQDU\ HQ
DURXQG WKH VWDWH VKDUH FDUH FRRUGLQDWLRQ WLSV DQG EHVW S
FRQFHUQV LQ FKDOOHQJLQJ SDWLHQW DQG IDPLO\ VIWHFKQROR SURY L
YLUWXDO 3IDFH WR IDFH” HQYLURQPHQW LQ ZKLFK DOO SDUWLHV OHDU
SV\FKRORJLVW SDUWLFLSDWH LQ ZHHNO\ RQJRLQJ DXWLVP VSHFWUXF
8WDK WKURXJK 3URMHFW (&+2 D GLVWDQFH OHDUQLQJ WHFKQRORJ\ 7
YLUWXDO DQG LQ SHUVRQ VHUYLFHV DUH RIIHUHG XWLOL]JLQJ WHFKQR!
WKHLU IDPLOLHYV

7KH &6+&1 2IILFH VXSSRUWYVY 8WDK 5HJLRQDO /HDGHUVKLS (GXFDWLRQ
85/(1'" 7UDLQLQJ B3URJUDPV WR WUDLQ IXWXUH OHDGHUV LQ 0&+ DQG .
DGGUHVVHY 8WDK WUDLQLQJ JDSV WKURXJK D FRPELQDWLRQ RI LQWH
RSSRUWXQLWLHY DQG WDUJHWHG OHDGHUVKLS H[SHULHQFHV 7KLV S
B3URJUDP VRFLDO ZRUNHU GHOLYHUHG PRQWKO\ KHDULQJ VFUHHQLQJV
&LW\TV &RPPXQLW\ +HDOWK &HQWHUV VHUYLQJ PDLQO\ ORZ SDQGF WK
VHUYLFHV ZHUH RIIHUHG ZLWK LQFRUSRUDWLQJ SURWHFWLYH PHDVXU

6WDUWLQJ SUHVHQW 85/(1' SURMHFW \HDU 7KH &6+&1 2IILFH SDUW
WUDQVLWLRQ SODQQLQJ IRU \RXWK WR DGXOWKRRG 7KLV SURMHFW ZD
&OLQLF LQ DWW ZRWMXHK PDLQ SURYLGHU IRU VHUYLFHV WR FKLOGUHQ [
SULPDU\ FDUH VHUYLFHY WR ZRPHQ PHQ DQG FKLOGUHQ GXULQJ DOO
REVWHWULFV J\QHFRORJ\ FOLQLF DQG D 7THH'SURPRWH KHDOWK G XUilFr
85/(1' SURMHFW UHVHDUFK ZLOO DVVLVW JRDOV IRU &6+&1 XQGHU WKH
7KLY FROODERUDWLYH HQVXUHV WKH IRVWHU FDUH \RXWK DUH UHFHLY
$SSHQGL[ & \RX ZLOO ILQG D SDSHU RQ WKH ZRUN DQG RXWFRPH
IHXURGHYHORSPHQWDO 'LVDELOLWLHYV $JLQJ 2XW RI )RVWHU &DUH 3|

‘RUNIRUFH GHYHORSPHQW DQG FRRUGLQDWLRQ ZLWK /RFDO +HDOWK '
"RUNIRUFH (DFK RI WKH /IRFDO +HDOWK '"HSDUWPHQWYV LV UHTXLUHC
FRQGXFWHG GXULQJ WKH \HDU DV SDUW RI WKHLU FRQWUDFWXDO REO
ZHUH SURYLGHG WR /+" VWDII WR X\HH{ SGXxWIW LR IQHW K B U ZZR X\OKG WSKOHU W L F
RSSRUWXQLW\ IURP WKH UHVRXUFHY SURYLGHG RU DQRWKHU 0&+ &6+
SURIHVVLRQDO GHYHORSPHQW RSSRUWXQLWLHY DQG W$0&+3TV 7UDLD
/HDGHUVKLS '"HYHORSPHQW SURJUDPV $GYDQFLQJ +tHDOWK 7UDQVIRUF
SD\HC WKH /+'fV SURYLGHG UHOHYDQW 0&+ SURIHVVLRQDO GHYHORSP
FKDOOHQJHV RI &29,'

KHQ WKH &29,' SDQGHPLF KLW 8WDK WKH 8'2+ DQG LWV 2IILFHV 3UR
HQYLURQPHQW DQG HIILFLHQFLHY LPPHGLDWHO\ E\ DOO HPSOR\HHV PF
HQVXUH WKH VDIHW\ RI RXU HPSOR\HHYVY DQG 0&+ &6+&1 FXVWRPHUV VH
ZH KDYH RIITHUHRERD KOEWIKGBRZYV IRU WHOHKHDOWK DQG RU LQ SHUVRQ
XQOHVVY HLWKHU WKH SURYLGHU RU FOLHQW LV VLFN ODMRULW\ RI HP¢
TXDOLW\ DQG DFFRXQWDELOLW\ HDFK 2IILFH 'LUHFWRU PHHWY ZHHNO
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LQGLYLGXDOO\ WR HQVXUH 3URJUDPV DUH IXQFWLRQLQJ DV HIILFLHQYV

‘HHNO\ FRQQHFWLRQ ZLWK 2IILFH 'LUHFWRUV 3URJUDP ODQDHIWHFWQE
FRQWLQXHV WR ULGH WKH ZDYH RI WKH G\QDPLFV RI HPSOR\PHQW H[SI
,QIRUPDO LQSXW DVNLQJ HPSOR\HHV VDWLVIDFWLRQ ZLWK WKH WHOH:
ZRUNIRUFH VDWLVIDFWLRQ DQG SURGXFWLYLW\

,QQRYDWLRQV LQ VWDIILQJ VWUXFWXUHV

7KH QHZ RUJDQL]DWLRQDO VWUXFWXUH RI WKH PHUJHG 8'++6 SUHVHQV
FXVWRPHU QHHGV 7KLV LQFOXGHYV
e -RLQLQJ EHKDYLRUDO DQG SK\VLFDO KHDOWK LQ WKH 'LYLVLRQ RI
e +LJK TXDOLW\ FXVWRPHU VHUYLFH HVWDEOLVKHG WKURXJK D 3QR
([SHULHQFH
e ,QWHJUDWLRQ RI EHKDYLRUDO DQG SK\VLFDO KHDOWK SUHYHQWLF
e &RORFDWLRQ RI )DPLO\ +HDOWK DQG RWKHU FRPPXQLW\ SURJUDP\
e +HDOWK &OLQLFV RI 8WDK &HQWHU IRU OHGLFDO &DQQDELV 2IILF
WKH 8WDK 3XEOLF +HDOWK /DE DQG WKH OHGLFDO ([DPLQHU V 2IIL
'++6 OHGLFDO 'LUHFWRU
e $ QHZ IRFXV RQ VWUXFWXUHV WKDW SURPRWH D IRFXV RQ FRQWLQ
WUDLQLQJ DQG HTXLW\
e &HQWUDOL]DWLRQ RI FHUWDLQ IXQFWLRQV VRPH RI ZKLFK LQFOXC
,QIRUPDWLRQ 7HWKQRORJ\

7R DGGUHVV VDODU\ SDULW\ WKH OHJLVODWXUH DSSURYHG WDUJHWF
FHUWDLQ SYRWARWILARQ\RQV LGHQWLILHG IRU LQFUHDVHV DQG IXQGHG Z
(SLGHPLRQRJLVAMHWDOWK 3URJUDP 6SHFLDOLVWY , ,, 6HQLRU 5HJLVWH
J)LQDQFLDO $QDO\VWV
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oy ( E LL )DPLO\ 3DUWQHUVKLS

7KH &6+&1 2IILFH YDOXHYV IDPLO\ SDUWQHUVKLSY DQG WKH UHODWLRQ\
WKH 2I1ILFH 7KH IROORZLQJ LQIRUPDWLRQ LV SURYLGHG WR RXWOLQH
0&+ 2IILFHVY SDUWLFLSDWH LQ DQG HQFRXUDJH VXSSRUW RI IDPLO\ SD

7KH &6+&1 PLVVLRQ LV WR LPSURYH WKH KHDOWK DQG TXDOLW\ RI OLII
IDPLOLHV WKURXJK HDUO\ VFUHHQLQJ DQG GHWHFWLRQ GDWD LQWH.
WUDQVLWLRQV

7KH &6+&1 21ILFH SDUWQHUV ZLWK WKH 8WDK 3DUHQW &HQWHU 83& 8
&6+&1 DQG LQGLYLGXDOV ZLWK VSHFLDO KHDOWK FDUH QHHGV HPSOR
*UDQW ZULWLQJ UHYLHZ DQG LPSURYHPHQW SURFHVVHV &6+&1 FROO
PDWHULDOV DQG UHVRXUFHV SURYLGHG WR WKH SXEOLF 7KH &6+&1 2
+HDOWK ,QIRUPDWLRQ &HQWHU ) ) +,& DQG 3DUHQW 7UDLQLQJ DQG ,Q
ZRUNVKRSV SXEOLFDWLRQV DQG ZHE EDVHG HGXFDWLRQDO PDWHULD
DGYRFDF\ DQG IDPLO\ RUJDQL]DWLRQV LQ WKH VWDWH LQ RUJDQL]JLQ:
SHUVSHFWLYH DUH FRQVLGHUHG DQG DGGHG LQWR DOO WKH SURJUDF

7KH &6+&1 2IILFH KDV EXLOW FDSDFLW\ LQ IDPLO\ SDUWQHUVKLSV E\ L
OLVVLRQ DQG 6WUDWHJILF 30DQ 7KH 2IILFH KDV D &6+&1 $GYLVRU\ &R
DQG LQGLYLGXDOV ZLWK VSHFLDO KHDOWK FDUH QHHGV 7KLV FRPPLW
UHJDUGLQJ LVVXHV QHHGV DQG VHUYLFHV LQIOXHQFHV WKH GLUHFYV
HQVXUHV D YRLFH IRU IDPLOLHY DQG LQGLYLGXDOV ZLWK VSHFLDO KH
&6+&1 2IILFH FRQGXFWV VXUYH\V ZLWK SDUHQWY DQG HQJDJHV LQ FRP
FRPPXQLW\ 7KH &6+&1 2IILFH LQFRUSRUDWHY LWV IDPLO\ SDUWQHUYV |
SDUWLFLSDWLQJ LQ DGYLVRU\ FRPPLWWHHYV 7KH &6+&1 2IILFH "LUHFW
&RRUGLQDWLQJ &RXQFLO IRU 3HRSOH ZLWK 'LVDELOLWLHY DQG 8WDK
FRPPLWWHHY SXUSRVHV LQFOXGH DOLJQPHQW DQG FRRUGLQDWLRQ ¥
GLVDELOLW\ SRSXODWLRQV

7KH 8WDK %LUWK 'HIHFW 1HWZRUN 8%'l KDV HVWDEOLVKHG PXOWLSO
DQG HGXFDWLRQ WR FRPPXQLWLHY DQG IDPLOLHV LQ 8WDK 2QH H[DPS
EULQJV IDPLOLHV WRJHWKHU WR EXLOG D FRPPXQLW\ DQG KHOS LQGL
8%'1 UHIJXODUO\ KHOSV FRQQHFW WKLV SDUHQW JURXS ZLWK WKH ,QW!
,OQWHUYHQWLRQ 3URJUDP WR LPSURYH VHUYLFH DFFHVV WR WKRVH ZL'

8WDK 3DUHQW &HQWHU )DPLO\ 3IDUWQHUVKLS

'XULQJ WKHBMKM &6+&1 21ILFH FRQWLQXHG WR FROODERUDWH ZLWK W
UHODWHG WR &29," YDFFLQDWLRQ ORFDWLRQV DQG SDLG IRU DQRW
RI FDOOV DQG VXSSRUW QHHGHG IURP IDPLOLHV 7KH 83& DQG &6+&1
IDPLOLHV QHHGV YLUWXDOO\ DQG LQ SHUVRQ WR HQVXUH FRQWLQXLW
SDQGHPLF

(PHUJHQF\ QHHGV IRU EDVLF HVVHQWLDOV ZHUH RYHUZKHOPLQJ LQ Wk
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PHQWDO KHDOWK LVVXHV LQ WKH HDUO\ GD\V $GDSWLQJ PHVVDJLQJ L
LPSHUDWLYH

*HQHUDO FRPPXQLW\ LQLWLDWLYHV GLGQTW DOZD\V UHDFK RU SURYLC
JRU HI[DPSOH GLIILFXOW\ ZLWK PDVNV DELOLW\ WR ZHDU WKHP RU KD

3HRSOH ZHUH VWUXJJOLQJ ZLWK WKH ODFN RI DOWHUQDWLYHYV DYDLOI
DYDLODEOH )RU H[DPSOH QRW KDYLQJ GD\ SURJUDPV RU UHVSLWH SI
WR KDYH D SODQ LQ SODFH ZKHQ JHQHUDO SURJUDPPLQJ DYDLODELOL

7THOHKHDOWK LVVXHV ZHUH SUHYDOHQW 7KH 83& KDG DFFHVV WR WKH
WKDW ZHUH QRW FRQQHFWHG %H\RQG WHFKQRORJ\ IDPLOLHV DOVR V
LQGLYLGXDOV ZLWK GHYHORSPHQWDO GLVDELOLWLHVY RQ WKH RWKHU
HYDOXDWLRQ SURFHVV

ODNLQJ &29," YDFFLQH FOLQLFV 3IDPLO\ IULHQGO\" DQG DWWUDFWLYH '
RWKHU SDUWQHUV WR KHOS ZLWK EURDGHQLQJ ZKDW ZDV DYDLODEOH
EULQJ RQ RXU RZQ 2QFH LW ZDV SRVVLEOH WUDYHOLQJ WR ORFDWLR:
FRPPXQLW\ UHODWLRQVKLSV ZDV KHOSIXO WR KHOS HVWDEOLVK SUHYV

&UHDWLQJ D UHSRVLWRU\ RI ORFDO UHVRXUFHY DYDLODEOH ZDV H[WU
VXPPDUL]H WKH ELJJHVW OHVVRQ OHDUQHG ZH ZRXOG VD\ WKDW ZH UH
VR PDQ\ DUHDV

&6+&1 6WUDWHILF 30DQ
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7KH (DUO\ +HDULQJ DQG '"HWHFWLRQ ,QWHUYHQWLRQ (+', 3URJUDP HQ
SDUWQHIMRIWKH 8WDK 3DUHQW &HQWHU 8)9 WR SURYLGH SDUHQW WR
WKH (+', VIVWHP 3DUHQW FRQVXOWDQWY ZRUN WR VXSSRUW WKH QHH
RI KHDULQJ ' ++ 7KH\ DUH LQWHJUDO PHPEHUV Rl WKH 8WDK (+', WHD
SURMHFWYV /RVV WR IROORZ XS LV UHGXFHG ZKHQ SDUHQW FRQVXOWEL
VFUHHQLQJ GLDJQRVWLF SURFHVV DQG IDFLOLWDWH LWV FRPSOHWLR
SRWHQWLDOO\ WUDXPDWLF SDLQIXO SURFHVV LQ D zZD\ SURIHVVLRQD!
H[FHOOHQW IDPLO\ DGYRFDWHV ZKR DUH NQRZQ ERWK ORFDOO\ DQG Q|

7KH $XWLVP 6\VWHPVY '"HYHORSPHQW 3URJUDP KDV D ORQJ VWDQGLQJ F
ZKLFK PHHWYVY TXDUWHUO\ DQG LV FRPSRVHG RI VWDNHKROGHUV LQI
LPSURYH WKH V\VWHP RI FDUH LQWHJUDWH V\VWHPVY DQG SDUWLFLSD
DIITHFWLQJ LQGLYLGXDOV ZLWK DXWLVP

7KH ,QWHJUDWHG 6HUYLFHY 3URJUDP ,63 SDUWQHUV ZLWK 83& 8)9 VW
ZKR PD\ EH VWUXJJOLQJ WR ILQG DQG FRQQHFW ZLWK VXSSRUW DQG V
SURYLGH FOLQLF YLUWXDO WHOHKHDOWK DQG KRPH YLVLWV WR VWU’
SDUHQWYVY FDUHJLYHUV DQG SDWLHQWYV WR PDNH LQIRUPHG GHFLVLR!
ZLWK VSHFLDO KHDOWK FDUH QHHGV :RUNLQJ LQ WDQGHP ,63 DQG 83
-XVWLFH :RUNIRUFH 6HUYLFHV 7%$1) 6XSSOHPHQWDO )RRG OHGLFDLC
FDUH V\VWHP PHGLFDO VSHFLDOW\ DQG SULPDU\ FDUH HDUO\ DQG HC
&LWL]J]HQVKLS DQG ,PPLJUDWLRQ 6HUYLFHV WR HQVXUH IDPLOLHV DFFIt
HOLJLEOH
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,63 DQG IRXU RI WKH ORFDO KHDOWK GHSDUWPHQWY SURYLGH FOLQLF
OLPLWHG EDVLV DORQJ WKH :DVDWFK )URQW ZRUNLQJ GLUHFWO\ ZLV
WKH ,63 KDV LOQOWHJUDWHG WHOHKHDOWK DV D SODWIRUP WR VXSSRUV
VI\VWHP E\ SURYLGHUV RU VHOI UHIHUUDOV XQGHUJR D ULJRURXV LQW
LQFOXGLQJ HGXFDWLRQ VHOI VXIILFLHQF\ WUDQVSRUWDWLRQ KRXVI
VHUYLFHVY DQG DUH WKHQ UHIHUUHG WR DQG VFKHGXOHG ZLWK WKHV}I
HQFRXUDJHPHQW DQG KHOS IDPLOLHY QDYLJDWH SHUVRQDO DQG V\VVW
ZLWKLQ WKH FRPPXQLW\ RUIJDQL]DWLRQV DQG VHUYLFHV DURXQG WKH

7KH 8QLYHUVLW\ RI 8WDK V '"HSDUWPHQW RI 3BHGLDWULFV KRVWYV D ZHI
DWzZZ PHGLFDOKRPHZRUMDDODDRFUBHYHORSHG DQG IXQGHG WKURXJK FRO
RWKHU SDUWQHUV 7KH 3RUWDO FRQWDLQV FOLQLFDO LQIRUPDWLRQ F
H[SHULHQFHG E\ &6+&1 DORQJ ZLWK LQIRUPDWLRQ RQ VSHFLDO HGXF/|
DV D GLUHFWRU\ RI ORFDO VHUYLFHVY DQG UHVRXUFHV IRU SURYLGHU)\
FDSDFLW\ DQG FRQWHQW RYHU WKH SDVW \HDU DQG DOORZV IRU DQ L¢
SBRUWDO DQG IDPLOLHV RI &6+&1 &6+&1 IXQGV FRQWLQXH WR VXSSRU\
VXSSRUWYV SURIHVVLRQDOV DQG IDPLOLHV LQ ZRUNLQJ WRJIJHWKHU WEk

7KH &6+&1 2IILFH KDV FRQWLQXHG WR ILQDQFLDOO\ VXSSRUW WKH 8W|
8&&&1 LV D VRXUFH RI LQIRUPDWLRQ UHVRXUFHV WRROV H[SHUW DG
IDPLO\ SUDFWLFH VWDII PHPEHUV ZKR KHOS FRRUGLQDWH WKH FDUH R
OHHWLQJV HQJDJH 1HWZRUN PHPEHUV LQ
o (GXFDWLRQ RQ FRRUGLQDWLQJ FDUH IRU FKLOGUHQ ZLWK DQ HPE
KHDOWK FDUH QHHGY DQG WKH IDPLO\ DQG SDWLHQW FHQWHUHG
e /HDUQLQJ DERXW ORFDO VSHFLDOW\ DQG RWKHU VHUYLFH SURYLG
WKHLU IDPLOLHV
e 6KDULQJ FKDOOHQJLQJ FDVHV JUHDW LGHDV XQLTXH UHVRXUFHYV
e« 8VLQJ WRROV DQG WHFKQLTXHVY WKDW ZLOO KHOS WKH SUDFWLFH
HITHFWLYHO\ LQFOXGLQJ QHZ IHDWXUHV WKDW ZLOO VRRQ EH DYD

7KH 8&&&1 DOVR RIIHUV LWV PHPEHUY DQ HPDLO OLVWVHUY WR VHHN
EHWZHHQ PHHWLQJYV )RU SUDFWLFHV WKH 8&&&1 FDQ DVVLVW ZLWK |
FRRUGLQDWLRQ DQG ILQGLQJ WRROV DQG RWKHU UHVRXUFHYV 7KHUH

&6+&1 DQG 0&+ 2IILFHV FRQQHFW ZLWK DQG SURYLGH IXQGLQJ WR VXS
FROODERUDWH LQ ILQGLQJ FKLOGUHQ ZKR QHHG VHUYLFHV DVVHVVL(
VHUYLFHVY DV ZHOO DV FRQGXFWLQJ GHYHORSPHQWDO VFUHHQLQJV IR

7KH 0&+ 2IILFH JDWKHUV LQSXW IURP QHZO\ GHOLYHUHG PRWKHUV WKL
6\VWHP VXUYH\V :RPHQ RIWHQ ZULWH IUHH WH[W DW WKH HQG RI WKHL
H[SHULHQFHY DQG QHHGV 7KH 8WDK :RPHQ DQG 1HZERUQV 4XDOLW\ &
I[URP 8WDK V KRVSLWDOV DQG SURIHVVLRQDO RUJDQL]DWLRQV DQG DF

7KH 8WDK :RPHQ DQG 1HZERUQV 4XDOLW\ &ROODERUDWLYH 8:14& KDV
LPSOHPHQW YDULRXV 4XDOLW\ ,PSURYHPHQW 4, SURMHFWV 8:14& KD
FXUUHQWO\ KDV ILYH DFWLYH FRPPLWWHHY ,PSURYH ODWHUQDO 2XWF
+RVSLWDO %LUWKY UHVRXUFHV ,PSURYH ODWHUQDO OHQWDO +HDOWK
FRPPXQLW\ HQJDJHPHQW LV D NH\ FRPSRQHQW RI WKH 8:14& DSSURDFEFk

Created on 7/27/2022 at 8:21 PM


http://www.medicalhomeportal.org/

PHDVXUDEOH LPSURYHPHQWY LQ SHULQDWDO KHDOWK DQG KHDOWK R>
4, 'LUHFWRU UHFHQWO\ FRPSOHWHG WKH $OOLDQFH IRU ,QQRYDWLRQ F
([SHULHQFH ,QWHJUDWLRQ LQWR 4, 7KLV HGXFDWLRQDO VHULHV SURY
WKDW LQWHJUDWHY SDWLHQWY DQG WKRVH ZLWK OLYHG H[SHULHQFH
LQFRUSRUDWH SDWLHQW SDUWQHUV LQWR 4, SURMHFWYV VXFEK DV IUDF
([SHULHQFH ,QWHJUDWLRQ RQERDUGLQJ FKHFNOLVW DQG OHVVRQV O
DQG IDPLOLHV LQ SDWLHQW VDIHW\ WUDQVIRUPDWLRQ 7KURXJK WKHV
LPSURYH PDWHUQDO KHDOWK RXWFRPHV 7KH &2/ WUDLQLQJ LQFOXGH(
&HUWLILHG 3DWLHQW )DPLO\ 3DUWQHU WUDLQLQJ ZKLFK 8:14& ZLOO X

$GGLWLRQDOO\ IRU 0&+ WKH (DUO\ &KLOGKRRG 3URJUDP VWDIIV WKH
VHUYHYV DV WKH DGYLVRU\ HQW L&K\LW & WRRHS *&KR PIRIORULIRQ(DQG\PDNHV L
&RPPLVVLRQ WR LPSURYH WKH OLYHV RI FKLOGUHQ LQ WKH VWDWH 7t

e 3URPRWLQJ +HDOWK DQG $FFHVV WR OHGLFDO +RPH
e 'DWD 5HVHDUFK DQG 3ROLF\

e 3DUHQW (QJDJHPHQW 6XSSRUW DQG (GXFDWLRQ

e 6RFLDO (PRWLRQDO DQG OHQWDO +HDOWK

e (DUO\ &DUH DQG (GXFDWLRQ

OHPEHUVKLS RQ WKH &RXQFLO LV PDGH XS RI H[SHUWV LQ PXOWLSOH ¢
KHDOWK HDUO\ FDUH DQG HGXFDWLRQ DQG IDPLOLHV 7KH 0&+ 7LWOH
&KLOGKRRG +RPH 9LVLWLQJ 3URJUDP ODQDJHU WKH &6+&1 ,QWHJUDW
DQG :,& VWDII DOVR FRQWULEXWH $GGLWLRQDOO\ SDUHQWYV RI FKLO(
SDUHQW (QJDJHPHQW ZRUNJURXS

7KH 0&+ &6+&1 2IILFHVY DUH HQVXULQJ WKDW V\VWHPV LOQOWHJUDWLRQ

SDUWQHUV ZLWKLQ H[LVWLQJ IXQGLQJ VWUHDPV DQG PDLQWDLQ ZRUN
'"HSDUWPHQW WR FUHDWH D VWDWHZLGH V\VWHP RI FROODERUDWLRQ
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s ( E LLL 0&+ 'DWD &DSDFLW\
vay (0 E LLL D 0&+ (SLGHPLRORJ\ :RUNIRUFH

0&+ HSLGHPLRORJ\ LV WKH EDFNERQHZRENG JIKYL §Q BRMDHKFYH7D YOG VXSS
HSLGHPLRORJLVWYV LV KLJKO\ YDOXHG (DFK SURJUDP LQ 7LWOH 9 HLW
'DWD 5HVRXUFHV 3URJUDP '53 WKDW KDV ZHOO WUD L Q H{® EH [B\H UL\W QF
DOO (SLGHPLRORJLVWYV LQ WKH 0&+ &6+&1 2IILFHV KDYH D EDFKHORU
QHDU FRPSOHWLRQ RI D GRFWRUDO GHJUHH

,Q WKH 2IILFH RI ODWHUQDO DQG &KLOG +HDOWK \ &K RWKWHRYL G HHS D W)
VXSSRUW WR WKH 0&+ 2IILFH 7KH '53 KRXVHV WKH (SL ODQDJHU DQG
,QIDQW +HDOWK 3URJUDP 0,+3 KDV )7( HSLGHPLRORJLVWYV

7KH (SL ODQDJHU IXQGHG E\ 7LWOH 9R VM WXHHU DLW Bl \6 MAMRAX D F WY Y3LUNRLIRD F
HSLGHPLRORJLVW IRU WKH 7LWOH 9 %ORFN *UDQW 7KH '53 WHDP SUR"
GHYHORSPHQW DQG VXSSRUW UHVHDUFK DQG VXUYHLOODQFH D&YG WK
V\VWHP :(677 LV WKH RQOLQH SRUWDO WKDW KRXVHV WKH LQIRUPDWL
GDWD UHSRUW RXWFRPHV IRU WKH SDVW \HDU DQG ZULWH SODQV IRU
VHFWLRQV IRULOMR WEKHQ¥WORFN *UDQW DV ZHOO DV WKH V\VWHP RXW?¢

OLFKDHO 6DQGHUVRQ UHSODFHG ORQJ WLPH SURJUDP PDQDJHU 6KDKI
Rl '53 0U 6DQGHUVRQ EULQJV QHDUG HSH®WRLRIORS HALMWHQ BH RFXV R(
VXUYH\ GHVLJQ ZLWK WKH 1HZ <RUN &LW\ 'HSDUWPHQW RI +HDOWK DQG

5REHUW 6DWWHUILHOG ZRUNV VLGH E\ VLGH ZLWK WKH '53 0ODQDJHU W
GDWD SURMBRWNVNQJ EXW QRW OLPLWHG WR :,& &0XVWHU $QDO\VLV :,¢
SURMHFWY DQG 3UHJQDQF\ 5LVNOLQH VXUYH\V DQG SURMHFWYV

7KH '53 DOVR KRXVHV WKH 6 WDWH 6\VWHPV '"HYHORSPHQW , Q LKAWLRDW K Y\
JUDQW 7KH 66", *UDQW &RRUGLQDWRU (SLGHPLRORJLVW DORQJ ZLWK
DQG FRPSLOLQJ GDWD QHHGHG IRU DOO %ORFN *UDQW IRUPV SURYLG
DQG GRISPIIOQW RI 130V 630V DQG UHODWHG (60 DQG WKH 0&+ QHHG)
SUHSDUDWLRQ RI DQQXDO DSSOLFDWLRQV DQG UHSRUWYV

$GGLWLRQDOO\ WKH 66', *UDQW &RRUGLQDWRU (SL VXSSRUWV WKH G
&ROPRDEWLYH 8:14& TXDOLW\ LPSURYHPHQW SURMHFWYV )LQDOO\ WKI
DSSOLFDWLRQ :(677 WR EHWWHU DOLJQ ZLWK WKH XSGDWHG 0&+ %OF
FRRUGLQDWH WKH \HDUO\ I/ 2 EORLA YlORRF R I* WEEAW I$8SOLFDWLRQ DQG $Q
HSLGHPLRORJLVW ZDV KLUHG ZLWK 66', VXSSOHPHQWDO JUDQW IXQG\

1LFROH 6WRQH 0,+3 LV HSLGHPLRORJLVW GDWD PDQDJHU IRU WKIG 33
RI BWLOOELUWK 62$56 7KLV SRVLWLRQ LV IXQGHG WKURXJK D &'& 35:
*UDQW 7KH 35$06 HSLGHPLRORJLVW VXSSRUWYV 7LWOH 9 DFWLYLWLHV
35$06 VXUYH\ LV LEDWWHHMML.@Q WRDWHUQDO DQG LQIDQW KHDOWK DQG LG

$P\ 6ROVPDQ 0,+3 SURYLGHV GDWD VXSSRUW WR WKH 3HULQDWDO OR
WKURXJK WKH &'& (QKDQFLQJ 5HYLHZV DQG 6XUY MIDILDQF H5WR (0L RBUQ
SRVLWLRQ FRQGXFWV ERWK TXDQWLWDWLYH DQG TXDOLWDWLYH GDW|
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PRUELGLW\ DQG LQIDQW PRUWDOLW\ WR VXSSRUW WKH 0&+ 7LWOH 9 %

,Q WKH &KLOGUHQ ZLWKUGS HRHGY +&GOIK R ILFH )7( HPSOR\HHV SUR
WR WKHLU WHDPV DQG VKDUH WKHLU NQRZOHGJH WR LPSURYH WKH GI
WKHVH HSLGHPLRORJLVWYV LV SDUWLDOO\ SBL GV KWHKR BOUWE 6 RFNWH D Q
VXSSRUW 7LWOH 9 ZRUN

*UHJJ 5HHG LV DQ HSLGHPLRORJLVW ZLWK WKH %DE\ :DWFK (DUO\ ,QW!
RI' D 6U 5HVHDUFK $QDO\WW DQG LV IXQGHG WWURQGJKUWKWHDPIVHIJ 5HH%
WKH GDWD PDQDJHU IRU %DE\ :DWFK +H LV LQYROYHG LQ WKH 0&+ %Ol
&6+&1 2IILFH LQ ZKLFK %DE\ :DWFK LV LQFOXGHG

O0D[ 6LGHVLQJHU DQ (SLGHPLRORJLVW ZLWK WKH (DUO\ +HDULQJ '"HWHI
PL[HG IXQGLQJ LQFOXGLQJ VWDWH QHZERUQ VFUHHQLQJ GROODUV &'&

$XEUHH %R\FH WKH 8WDK %LUWK 'HI'TLRORJLVW DQDO\]|HV GDWDHROO
VXUYHLOODQFH SURJUDP WKDW FFRVWDWHZLGH IURP D YDULHW\ ®H NARFEX
UHFRPPHQGDWLRQV IRU SURJUDP SODQQLQJ DQG SROLF\ GHYH/IRUGL&
ZLWK WKH 8%'1 KHDOWK HGXFDWRU WR GHVLJQ VXUYH\V WR FROOHFW
8%'1 GbDWD WHDP DQG VWDNHKROGHUV WKH HSLGHPLRORJLVW GHVLJ
ELUWK GHIHFWHV IDFW VKHHWY EULHI UHSRUWY DQG SXEOLFDWLRQV
VXUYHLOODQFH DQG SXEOLF RXWUHDFK GDWD 7KH HSLGHPLRORJLVW
ZLWK WKH 1DWLRQDO %LUWK 'DQG WKHHRY&QWLRQ 1HWZRUN

*UHJJ 5HHG DQG OLFKDHO 6DQGHUVRQ MRLQWO\ FRRUGLQDWH WKH 0&-
WKH GLUHFWLRQ RI 1RsO 7D[LQ FHRYLXCUHSBVEDRWI|RUP WRRJU SURJUDPV Z
WRSLFV UHIODDOWHIG G\DRVID DQG FRPH XS ZLWK PRUH HIIHFWLYH VWUDWH
EHWWHU VHUYH RXU SRSXODWLRQV ',: PHPEHUV PHHW UHJXODUO\ WR
QHZ $JHQF\ SROLFLHV WURXEIHREKRRRWLRQ® CBIYWARSLQJ GDWD SUR!
0&+ &6+&1 2IILFHV 7KH ',: KDV D JRDO Rl FRPSOHWLQJ DQ DQQXDO UHS
ZRUN 0&+ &6+&1 SURJUDPV DUH GRLQJ ZLWK PDWHGQHBG &L (53R {YXO DPKLE
7KH ILUVW UHSRUW ZLOO EH UHDG\ WR SXEOLVK E\ '"HFHPEHU IRU V

,Q 8WDK ILQGLQJ HSLGHPLRORJLVWY KDV EHHQ GLIILFXOW GXH WR WK
OHIJLWHOOMWMWLRQ D PDUNHW DGMXVWPHQW IRU HSLGHPLRORJLVWYV
-X 0O\ ‘H DOWLFLSDWH WKLV ZLOO LPSURYH RXU UHFUXLWLQJ DQC

(SLGHPLRORJ\ VWDI| SDUWLFLSDRUWHSURGDWLRQDO BHNWQRSPHQW LQ
(SLGHPLRORJ\ FRQIHUHQFH WKH $VVRFLDWLRQ RI ODWHUQDO DQG &K|
(SLGHPLRORJ\ 7UDLQLQJ &RXUVH VSRQVRUHG E\ &LW\ODWFKLE&L'& DQG
RSSRUWXQLWLHYV
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ey ( E LLLE 6WDWH 6\VWHPV '"HYHORSPHQW ,QLWLDWLYH 66",

7KH 6WDWH 6\WWHPV '"HYHORSPHQW ,QLWLDWLYH 66', *UDQW LV PDQD
21ILFH RI ODWHUQDO DQG &KLOG +HDOWK 7KH PLVVLRQ RI WKH '53 LV
WR 0&+ DQG &6+&1 SURJUDPV IRU DVVHVVLQJ WKH KHDOWK VWDWXV RI
SODQQLQJ DQG HYDOXDWLQJ VHUYLFHV 66", IXQGLQJ SD\V WKH VDODU
SURMHFW DFWLYLWLHYVY UHODWHG WR GDWD FROOHFWLRQ DQG DQDO\\
66', IXQGLQJ DOVR VXSSRUWV WKH )LYH <HDU 0&+ 1HHGV $VVHVVPHQW
%* S5HSRUW DQG $SSOLFDWLRQ DQG DSSOLFDWLRQ RI GDWD DQDO\VI

7TKHUH KDYH EHHQ VWDIILQJ FKDQJHV LQ WKH '53 7KH 66', *UDQW &RRL
WKURXJK ODUFK GXH WR D VWDII UHVLIQDWLRQ DQG UHFUXLWPHQW
SRVLWLRQ DV WKH ODWHUQDO OHQWDO +HDOWK 3URJUDP ODQDJHU LQ
WKDW YDFDQF\ ,Q DGGLWLRQ WKH SUHYLRXV '53 0ODQDJHU DQG 66", 3!
UHPDLQHG RSHQ XQWLO WKH FXUUHQW '53 0ODQDJHU DQG 66', 3URMHEFYV

'XH WR WKHVH VWDIILQJ FKDQJHV WKURXJKRXW PXFK RI )< '53 ZDV
SODQQHG LQFOXGLQJ FRQGXFWLQJ DQDO\VLV RQ IDFWRUV DVVRFLDW|
SODQQHG RXW RI KRVSLWDO ELUWK VHWWLQJV OLQNLQJ ELUWK FHUW
,QQRYDWLRQ RQ ODWHUQDO +HDOWK $,0 'DWD /HDG

'‘DWD OLQNDJHYV

'53 DQG WKH 66', SURJUDP SOD\V DQ LPSRUWDQW UROH LQ HQVXULQJ
+LVWRULFDOO\ '53 DQG WKH 66', 8RRUGLQDWRU KDYH KDG FRQVLVWH!«
OLQNDJH SURMHFWYVY 9LWDO 5HFRUGY %LUWK DQG 'HDWK GDWD OHGL
6FUHHQLQJ GDWD +RVSLWDO GLVFKDUJH GDWD DQG 35%$06 GDWD

ORUH VSHFLILFDOO\ WKH '53 (SLGHPLRORJLVW DQG WKH 66', *UDQW &
'"HDWK GDWD WR REWDLQ DQ LQIDQW GHDWK GDWD VHW ZKLFK LV XVHC
SURMHFWYV DQG SXEOLFDWLRQV $GGLWLRQDOO\ '53 KDV URXWLQHO\
IRU WKH %ORFN *UDQW DQG PDQ\ RWKHU 6WDWH SURJUDPV SDSHUV I
KDYH EHJXQ WR OLQN WKHVH GDWD VHWV RQFH DJDLQ DQG ZLOO FRQW
'53 DQG 66', 3URMHFW

$GGLWLRQDO OLQNDJH SURMHFWV LQFOXGH WKH IROORZLQJ

e Q)< WKH 66', 8RRUGLQDWRU OLQNHG ELUWK UHFRUGV E\ WKH
ELUWK UDWKHU WKDQ VROHO\ UHO\LQJ RQ VHOI UHSRUWLQJ IRU W
8:14& 7KLV OZQMDOMHG WR DVVHVV XWLOL]JDWLRQ RI  DOSKD K\C
SUHYLRXV SUHWHUP ELUWK

e ,Q WKH ODVW IHZ \HDUV WKH '53 DQG WKH 66', &RRUGLQDWRU KDY
SURJUDP GDWD WR DQDO\]H ELUWK RXWFRPHV IRU YXOQHUDEOH Si
ZKHQ VLWDO 5HFRUGYV GDWD EHFRPHVY DYDLODEOH

e '53DQG 66UDQW &RR SURYLGHG +RVSLWDO 'LVFKDUJH GDWD IRU Z
DV ZHOO DV PRQWKO\ GDWD DQDO\VLV '53 FRQWLQXHV WR OLQN +
SURJUDPV SDSHUV SUHVHQWDWLRQV DQG SURMHFWYV DV WKH Q

e 7KHHZERUQ +HDULQJ 6FUIGDWD KDV DOVR EHHQ OLQNHG LQ WKH ¢
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1HZERUQ +HDULQJ B3URJUDP DQG LV DYDLODEOH WR EH SURYLGHG
WKH 9LWDO 5HFRUGYVY ELUWK GDWD

$VVHVVPHQW DQG PRQLWRULQJ

7KH 66', &RRUGLQDWRU SOD\V DQ LPSRUWDQW UROH LQ 7LWOH 9 SURJ
KHOS VWUHDPOLQH WKH FROOHFWLRQ DQG VXEPLVVLRQ RI WKH \HDUO'
$SSOLFDWLRQ '53 GHYHORSHG DQG LPSOHPHQWHG WKH :HE (QDEOHG
SURYLGHV D XVHU IULHQGO\ LQWHUIDFH IRU %ORFN *UDQW &RQWULEX
DFWLYLWLHV IRU WKH XSFRPLQJ ILVFDO \HDU :(677 DOVR FDSWXUHV 1
XSGDWHV REMHFWLYHV IRU WKH FRPLQJ \HDU (DFK \HDU DIWHU WKH ¢
JHHGEDFN 6XUYH\ LV GHYHORSHG E\ '53 DQG VHQW RXW WR DOO %ORF
H[SHULHQFH XVLQJ :(677 7KH 66', &8RRUGLQDWRU SURJUDPV DQG DQDO
ZRUNV ZLWK RWKHU '53 VWDII WR LGHQWLI\ DQG PDNH HQKDQFHPHQWYV
EDVHG RQ WKH UHVXOWYV RI WKH VXUYH\ ZLWK WKH JRDO RI PDNLQJ :(6
SRVVLEOH

Q)< HQKDQFHPHQWYV PDGH WR :(677 LQFOXGHG FORVHU DOLJQPHQ
DGGLQJ ILHOGV IRU %ORFN *UDQW &RQWULEXWRUV WR KLJKOLJKW FKL
SURJUDPPDWLF ZRUN UHODWHG WR SHUIRUPDQFH PHDVXUHV '53 DOV
PHDVXUHV WKDW FDPH RXW RI WKH QHHGV DVVHVVPHQW DQG XSGIL
(677 VIVWHP '53 DOVR FRPSOHWHG D \HDUO\ WUDLQLQJ IRU JUDQW FR

ORUH UHFHQW XSGDWHV WKDW ZHUH PDGH WR :(677 LQ )< IRU WKH
DXWRPDWLQJ WKH UHTXLUHG DFKLHYHG QRW DFKLHYHG VWDWHPHQW |
SHUIRUPDQFH OHDVXUH ZDV ZDV QRW DFKLHYHG 7KH 3HUIRUPDQFH 2E
v %ORFN *UDQW FRQWULEXWRUYV QRZ KDYH D UDGLR EXWWRQ ORFD\
IRUDQ 130 WKHUH LV DQ S DFEXWWRQ ZKLFK WKHQ SRSXODWHYV WKH VF
UHSRUW IRU WKHLU UHVSHFWLY H LR-HHDOAX URHY %'6 8 END YIRDDGVG&EHREQ WU L E X'
GRLQJ WR XQGHUVWDQG DQG DGGUHVV KHDOWK GLVSDULWLHV IRU 13
VWUDWHJILHYVY LQ WKH :(677 V\VWHP

'53 KHOG D PDQGDWRU\ YLUWXDO WUDLQLQJ VHVVLRQ IRU %ORFN *UDC
RYHUYLHZ RI EDVLFV IRU QHZ :(677 XVHUV DQG XSGDWHV WKDW KDYH
DOVR LQFOXGHG DGGLWLRQDO PRGXOHV LQFOXGLQJ LQFRUSRUDWLQ.
LOWURGXFWLRQ WR ORJLF PRGHOV IRU IXWXUH DSSOLFDWLRQV DQG I
66', &4aRRUGLQDWRU GHYHORSHG DQG SUHVHQWHG WKH KHDOWK HTXLW
PRGXOHYV

SHSRUWLQJ

7KH 8WDK '"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV 8'++6 KLJKO
+HDOWK 6WDWXV 8SGDWH +68 SXEOLFDWLRQ +68V DUH VHQW PRQWK
LQFOXGLQJ SROLF\ PDNHUV KHDOWK SURIHVVLRQDOV DQG VWDWH DQ
FROQWULEXWHY UHJXODUO\ WR +HDOWK 6WDWXV 8SGDWHV SXEOLVKHG
(DFK \HDU D '"HSDUWPHQW ZLGH PHHWLQJ LV KHOG WR UHYLHZ LGHDV
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UHSUHVHQWY 7LWOH 9 SURJUDPVY DW WKLV PHHWLQJ $IWHU WKH PHHV
GHYHORSHG DQG GLVVHPLQDWHG WR SURJUDPV

'XULQJ )< 0&+ &6+&1 VWDII SXEOLVKHG QLQH +68 DUWLFOHV LQFOX
« ,QIDQW ORUWDOLW\ B6HSWHPEHU
¢ ,QIDQW 60HHS 6DIHW\ 1RYHPEHU
« ,QIDQW +HDULQJ 0D\
e 7UHQGV LQ FRQWUDFHSWLYH XVH -DQXDU\
e« &29," VHUYLQJ FKLOGUHQ ZLWK VSHFLDO QHHGV -DQXDU\
« 3HULQDWDO PHQWDO KHDOWK E\ DJH )HEUXDU\
¢ 35%$06 2SLRLG VXUYH\ $SULO
e 2UDO KHDOWK &KDOOHQJHV GXULQJ SUHJQDQF\ 0D\
e 6WLOOELUWK 3LORW 6WXG\ 5HVXOWYV + -XQH

6WDUWLQJ LQ -DQXDU\ WKH 66', FRRUGLQDWRU DOVR SURYLGHG D
DQ DUWLFOH WKH 66', FRRUGLQDWRU SURYLGHG pGH QRYRY GDWD FK
EHLQJ SUHVHQWHG LQ +68 DUWLFOHV 7KH IROORZLQJ +68V ZHUH SXEC
&RRUGLQDWRU

e 3UHQDWDO &DUH ([SHULHQFHV 'XULQJ WKH &29,' 3DQGHPLF $S
e 3DQGHPLF 5HODWHG 6WUHVVIXO HYHQWYV ([SHULHQFHG 'XULQJ 33Ul
e 8VH RI 7THOH $XGLRORJ\ IRU 'LDJQRVWLF 7HVWLQJ $IWHU )DLOHG 1

8:14& DQG $,0

$V VWDWHG HDUOLHU '53 H[SHULHQFHG VXEVWDQWLDO VWDIILQJ FKD(
YDFDQW EHWZHHQ 2FWREHU DQG ODUFK %HIRUH GHSDUWLQJ Vv
VXSSRUW GXULQJ )< WR WKH 2XW RI +RVSLWDO 22+ ELUWK VXEFRP
&ROODERUDWLYH 8:14& 7KH 66', FRRUGLQDWRU SURYLGHG TXDUWHU
LQWHQGHG WR GHOLYHU LQ DQ 22+ VHWWLQJ :RUN ZLWK WKH 22+ VXE
*XLGHOLQHV RQ WUDQVIHUV WR KRVSLWDOV IRU SODQQHG 22+ ELUWKN\
ZLWK PDWHUQDO WUDQVIHU WR D KRVSLWDO DQG WKH GHYHORSPHQW
H[SHULHQFHG WUDQVIHU WR D KRVSLWDO IRU DQ 22+ ELUWK VHWWLQJ
H[SHULHQFHVY UHODWHG WR WKH 22+ WUDQVIHU SURFHVY DQG LPSURY
SURJUDPPHG WKH VXUYH\ LOWR 5('&DS IRU LPSOHPHQWDWLRQ DQG DV

,Q )< WKH 66', 8RRUGLQDWRU DOVR SURYLGHG DQDO\WLF VXSSRUW
XVLQJ SURYLVLRQDO ELUWK GDWD IURP WKH 2IILFH RI 9LWDO 5HFRUG"
SUHWHUP ELUWKY DPRQJ 8WDK PRWKHUV WKH QXPEHU DQG SURSRUWI
DQG WKH UHFHLSW RI SURJHVWHURQH

Q)< WKH 66', FRRUGLQDWRU SURYLGHG GDWD FROOHFWLRQ DQG D
ODWHUQDO +HDOWK $,0 DQG DWWHQGHG SODQQLQJ PHHWLQJV WUDL!
'LVRUGHU 6DIHW\ %XQGOH ZKLFK KDV VLQFH EHHQ XSGDWHG WR LQFC
KRVSLWDO GHPRJUDSKLF GDWD DQG FRQWULEXWHG WR WKH GHYHORS

,Q )< WKH 66', *UDQW &RRUGLQDWRU DOVR VXSSRUWHG WKH 8:14&
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LPSURYHPHQW SURMHFW IRFXVHG RQ XQGRFXPHQWHG ZRPHQ QHHGLQJ
&RRUGLQDWRU KHOSHG GHYHORS DQG LPSOHPHQW NH\ LQIRUPDQW VX
ZLWK WKH JRDO RI FUHDWLQJ D WZR WRRONLWYV IRU SURYLGHUV DQG X
WKUHDWHQLQJ PDQQHU

$GGLWLRQDOO\ 8'++6 XVHG 66', $LP 6 XSSOHPHQWDO IXQGV WR KLUH D
$QDO\WW KDV EHIXQ ZRUNLQJ FORVHO\ ZLWK WKH 4XDOLW\ ,PSURYHPHC
WR LPSOHPHQW WKH QHZ 6 XEVWDQFH 8VH 'LVRUGHU 6DIHW\ %XQGOH i
E\ UHILQLQJ VWUXFWXUH DQG SURFHVYV PHDVXUHV RQ VDIHW\ EXQGOH
$,0 $QDO\WW KDV ZRUNHG FORVHOQBAEZVKVH IO WR 'GMNKERBBG DQG ZLOO >
SURFHVVY GDWD DV ZHOO DV 600 GDWD FDVHV IRU HDFK SDUWLFLSDWL

2WKHU 6XSSRUW IRU 7LWOH 9 3URJUDP (IIRUWYV

7KH 66', WHDP FRQWLQXHV WR DVVHVV RQJRLQJ GDWD QHHGV E\ UHYL
GLVSDULWLHV ZLWKLQ WKH 0&+ &6+&1 GRPDLQV DQG SURYLGLQJ $' W
RI WKH GDWDJRDE &XHWIKRIGRORIJILHY DV UHTXHVWHG
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ey ( E LLLF 2WKHU 0&+ 'DWD &DSDFLW\ (IIRUWYV

'DWD FDSDFLW\ LQ WKH '"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFH\
'LYLVLRQ RI 'DWD 6\WWHPV DQG (YDOXDWLRQ "6( ZKLFK VHUYHV DV
VRXUFHV 7KH ""6( LQFOXGHV WKH 2IILFHV RI ,QIRUPDWLFVY DQG 'DWD 6'
5HVHDUFK DQG (YDOXDWLRQ DQG 9LWDO 5HFRUGY DQG 6WDWLVWLFV
'DWD &RPPLWWHH 7KH ""6( SURYLGHVY DFFHVV WR ODUJH GDWD VHWYV |
SURJUDPV WR DVVLVW LQ GDWD DQDO\VLYVY DV QHHGHG

7KH 8'++6 PDLQWDLQV QXPHURXYVY SXEOLF KHDOWK GDWDEDVHV VXFK D'
FKLOG KHDOWK UHJLVWULHYVY DQG D GDWD ZDUHKRXVH WKDW VWRUHV
RWKHU KHDOWK UHODWHG RSHUDWLRQDO GDWD (DFK RI WKHVH GDWI
DUH XVHG IRU PDQDJHPHQW RSHUDWLRQDO DQG SXEOLF KHDOWK SXL
GDWDEDVHV )RU H[DPSOH OLQNLQJ ELUWK FHUWLILFDWH GDWD ZLWEk
SUHQDWDO FDUH GHOLYHU\ DV ZHOO DV WKH DVVHVVPHQW RI PDWHU(

7KH 8'++6 ODVWHU 3HUVRQ ,QGH[ '2+03, SURMHFW XVHV D PL[ RI SURE
WHFKQRORJLHVY WR PDLQWDLQ DQ RQJRLQJ UHSRVLWRU\ RI KLJK TXDO
DQG DQDO\WLF GDWD QHHGY DQDO\VLY DFURVV PXOWLSOH GLYHUVH S
GHVLIJQHG WR XQLTXHO\ LGHQWLI\ HDFK LQGLYLGXDO LQ WKH VWDWH |
KHDOWKFDUH DQG SXEOLF KHDOWK RSHUDWLRQV DQG UHVHDUEFK

&XUUHQWO\ WKH '2+03, OLQNV LQIRUPDWLRQ IURP $64 4XHVWLRQQDLU
':6 &KLOG &DUH 6XEVLG\ '23/ &RQWUROOHG 6XEVWDQFH 'DWDEDVH

6FUHHQLQJ OHGLFDLG 2IILFH RI +RPH 9LVLWLQJ OHJIDF\ DQG FXUUHC
&DQFHU 5HJLVWU\ 8&5 8WDK %LUWK 5HIJLVWU\ 8WDK ,PPXQL]DWLRQ 5
6WDUW &HQWUR GH OD )DPLOLD DQG +HDOWKFDUH )DFLOLWLHYV 'DW
LQFOXGH $3&' QRQ OHGLFDLG +HDG 6WDUW ', 9DQWDJH DQG 7UDXP

7KH +HDOWK &DUH ,QIRUPDWLRQ $QDO\VLV 3URJUDPV PDQDJH DQG H(
DGGLWLRQ WR FROOHFWLQJ LQSDWLHQW KRVSLWDO GLVFKDUJH GDWIL
SKDUPDF\ FODLPVY GDWD DFURVV KHDOWK FDUH LQVXUDQFH SURYLGHU
DQDO\]H HSLVRGHV RI FDUH (2& GHULYHG IURP VWDWHZLGH KHDOWK
FRXUVH RI FDUH IURP WKH LQLWLDO GLDJQRVLV WKURXJK WUHDWPHQW
(2& ZRXOG EHJLQ ZLWK WKH ILUVW SUHQDWDO YLVLW DQG LQFOXGH D¢
SURFHGXUHVY GHOLYHU\ RI WKH EDE\ DQG SRVWSDUWXP FDUH RI WKH |
KHDOWKFDUH GDWD

$QRWKHU PDMRU VWUHQJWK IRU WKH 8'++6 GDWD LQIUDVWUXFWXUH LV
3XEOLF +HDOWK ,%,6 3+ 7KH ,%,6 3+ RHEOALLQGHH SKHEWYLHFVKBID ® W R KW D
VI\VWHP ,%,6 3+ DFWV DV WKH SULPDU\ SRLQW RI GDWD DFFHVV DQG K
SXEOLFKMMHS LELV KHDOKH ,S0VOB+JRWWHP ZDV GHYHORSHG WR PHHW
DVVHVVPHQW QHHGV LQFOXGLQJ WDEXODWLRQ RI YLWDO VWDWLVWLF
GLVSOD\LQJ RI GDWD IRU ORFDO FRPPXQLWLHY GRZQ WR VPDOO DUHEL
GLIIHUHQW LQGLFDWRUV DQG GDWD VHWV VXFK DV ELUWK DQG GHDW
8'++6 GDWD SRSXODWLRQ HVWLPDWHV DQG WKH &DQFHU 5HJLVWU\ 6¢
DGGLWLRQDO LQGLFDWRUV FRUUHVSRQGLQJ WR WKH 0&+ OLQLPXP DQ
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&DSDFLW\ IRU 0&+ &6+&1 GDWD FROOHFWLRQ DQG DQDO\VLV LV H[SDQ
UHVRXUFHVY DQG VWDWLVWLFDO H[SHUWLVH WR 0&+ DQG &6+&1 2IILFH’
0&+ SRSXODWLRQ SODQQLQJ DQG HYDOXDWLQJ VHUYLFHV 7KH '53 LV
HSLGHPLRORJ\ VWDII DQG RQH SURJUDPPHU 7KH '53 DVVLVWV VWDII Z
GDWD DQDO\VLVY DQG UHSRUW ZULWLQJ DQG UHFHLYHV GDWD UHTXHYV
RXWVLGH VWDWH DJHQFLHVY ORFDO FROOHJHV DQG XQLYHUVLWLHYV

'53 KDV DVVLVWHG SURJUDPV ZLWK VXUYH\ SURJUDPPLQJ LQ VHFXUH F
'53 UHSURJUDPPHG D 5('&DS GDWDEDVH IRU WKH ODWHUQDO DQG ,
$VVRFLDWHG 5LVNV IRU 6WLOOELUWK 62%$56 7KLV &'& VSRQVRUHG V!
DQG UHODWHG IDFWRUV VXFK DV SUHQDWDO REVWHWULF DQG SRVWSI
EHHQ FRQGXFWHG VLQFH XVLQJ D PDLO DQG WHOHSKRQH PHWKRGF
VWLOOELUWK 7KH 62%$56 SURJUDP QHHGHG WR GHYHORS D GDWD HQWL
8WDK FKRRVH WR FRQWLQXH GDWD FROOHFWLRQ IRU 62%$56 '53 ZLOO |
HQDEOH D ZHE EDVHG UHVSRQVH RSWLRQ IRU SDUWLFLSDQWYV

7KH '53 GHYHORSHG D 5HG&DS UHSRUWLQJ V\VWHP IRU WKH OHGLFDWL
SDUWLFLSDWLQJ IDFLOLWLHYVY WR UHSRUW VHUYLFH GDWD UHTXLUHG .
UHSRUWLQJ WR WKH '"HSDUWPHQW RI :RUNIRUFH 6HUYLFHV ZKR SURYL

7KH '53 DOVR FRQGXFWV VXUYH\V LQFOXGLQJ EXW QRW OLPLWHG WR
6XUYH\V 'HYHORSPHQWDO 6FUHHQLQJ 6XUYH\V DQG WKH &RPPRGLW\
6DWLVIDFWLRQ 6XUYH\ 7KH '53 URXWLQHO\ OLQNYV 9LWDO 5HFRUGV %
DQQOXDO ODWHUQDO DQG &KLOG +HDOWK %ORFN *UDQW 7KH '53 DOVR
+RVSLWDO 'LVFKDUJH GDWD ZLWK 9LWDO 5HFRUGYV %LUWK &HUWLILFD
DQG 'HDWK GDWD +RVSLWDO 'LVFKDUJH GDWD ZLWK WKH %LUWK "HIHF
GDWD

7KH '53 LV UHVSRQVLEOH IRU WKH FRRUGLQDWLRQ RI 7LWOH 9 0&+ %O
\HDUV DJR VWDI| GHYHORSHG D ZHE EDVHG DSSOLFDWLRQ WLWOHG :H
EHWWHU ZLWK 0&+% 79,6 7KH XVH RI :(677 KDV DOORZHG WKH 2IILFHV
JUDQW LQIRUPDWLRQ IURP QXPHURXV VRXUFHV LQ RQH VLQJOH ORFDW
QXPEHU RI SHUVRQ KRXUV GHYRWHG WR WKLV HIIRUW :(677 KDV DOVR
FRQWULEXWRUV E\ DOORZLQJ WKHP WR HGLW GDWD DQG QDUUDWLYHV
RQH VHFXUH SODFH %\ SURYLGLQJ DURXQG WKH FORFEN DFEFHVV :(677
RQ EORFN JUDQW DVVLJQPHQWYVY ZKHQ LW ILWV WKHLU VFKHGXOHV 3U
KDYH UHSRUWHG VDWLVIDFWLRQ ZLWK XWLOL]JLQJ WKH V\VWHP ZKLFK
\HDU DIWHU WKH 7LWOH 9 %ORFN *UDQW $SSOLFDWLRQ VXEPLVVLRQ
IURP %ORFN *UDQW FRQWULEXWRUV DQG FRQWLQXRXVO\ VHHNV WR LP
VA\VWHP 6RPH QHZ DUHDV RI IRFXV IRU :(677 LQ LQFOXGH WUDLQLC
)$' DQG SURJUDP GDWD WKH GHYHORSPHQW RI ORJLF PRGHOV IRU ZR!
VWDQGDUGL]HG 7DUJHW 6HWWLQJ OHWKRGV 760V IRU 130V 630V DQC

,Q WKH '53 DOVR ZRUNHG ZLWK VWDII LQ 0&+ DQG &6+&1 WR FUHDW
,QWHJUDWLRQ *URXS ',* 7KH SXUSRVH RI ',* LV WR SURYLGH DQDO\WL
XQGHUVWDQGLQJ WKH PDQ\ GDWD V\VWHPV WKDW 0&+ DQG &6+&1 SURJ
PRQWK ZLWK SUHVHQWDWLRQV E\ PHPEHUV RI '",* DQG RWKHUV LQ WKH
DQG WKH SRSXODWLRQV WKH\ VHUYH >WKLV LV HVYSHFLDOO\ YDOXDEOI
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SUHVHQWDWLRQV 6%$6 6WDWD 5 FRGLQJ VKRUWFXWY DQG WLSV MRXU
VHFEXULW\ DQG SROLFLHV )RU H[DPSOH GXULQJ WKH 0D\ PHHWLQJ
6HFXULW\ 2IILFHU DWWHQGHG DQG DQVZHUHG TXHVWLRQV DERXW WKt}
",’* LV DOVR ZRUNLQJ RQ D 8WDK 6WDWH OHJLVODWLYH GDWD EULHI Wk
DQG &6+&1 SRSXODWLRQV ZLWK WKH JRDO RI KDYLQJ D UHSRUW UHDC
DQWLFLSDWH PDQ\ RSSRUWXQLWLHV IRU FROODERUDWLRQ ZLWKLQ WK

0&+ &6+&1 'DWD 6\VWHPYV

7KH &KLOG +HDOWK $GYDQFHG 5HFRUGY ODQDJHPHQW &+$50 SURYLGH
VHFXUH HOHFWURQLF V\VWHP WR KHDOWK FDUH SURYLGHUV WR FRRU:"
RI WKH FKLOGUHQ DQG IDPLOLHVY WKH\ VHUYH 7KH &+$50 SURJUDP DQ!
FRRUGLQDWHG 'HSDUWPHQW ZLGH HIIRUW ZLWKLQ 8'++6 WR OLQN LGt}
DSSURSULDWH KHDOWK FDUH SURJUDPVY DQG VWDWH DIJHQFLHV 7R GC
9LWDO 5HFRUGV %LUWK DQG 'HDWK &HUWLILFDWHY WKH 8WDK 6WDW
'"HWHFWLRQ DQG QWHUYHQWLRQ (+', 3URJUDP WKH 1HZERUQ %ORRG
:DWFK (DUO\ ,QWHUYHQWLRQ 3URJUDP DQG WKH 2IILFH RI 5SHFRYHU\ 6t}
&6+&1 WR FRQQHFW WR WKH 8WDK ZLGH FOLQLFDO +HDOWK ,QIRUPDWL
SURYLGHV D ZHE LOQWHUIDFH SRUWDO IRU SURYLGHUYV DQG SURJUDPV
VFUHHQLQJ UHVXOWYV KHDULQJ KHHO VWLFN KHDUW DQG LPPXQL]DW
WLPHO\ KHDOWK FDUH VHUYLFHV /DVWO\ LW KDV EHHQ VHOHFWHG WF
&+$50 FUHDWHY D FRQVROLGDWHG HOHFWURQLF KHDOWK UHFRUG IRU
JLYHQ WR SDUHQWYV JXDUGLDQV WR DVVLVW 0&+ &6+&1 SRSXODWLRQV
SURJUDPV ZLWK FRQWLQXLW\ RI FDUH DQG IROORZ XS

S8WDK %LUWK '"HIHFW 1HWZRUN 8%'1 LV D VWDWHZLGH SRSXODWLRQ
8'++6 WKDW PRQLWRUVY DOO SUHJQDQF\ RXWFRPHVY L H OLYH ELUWKYV
IRU ELUWK GHIHFWV VLQFH 8%'1l DOVR RYHUVHHV WKH &ULWLFDO
SURJUDP IRU WKH VWDWH %LUWK GHIHFWV DUH WKH OHDGLQJ FDXVH
GROODUV VSHQW HDFK \HDU RQ KHDOWKFDUH FRVWY WKXV PDNLQJ EL
SURYLGHV D XQLTXH RSSRUWXQLW\ WR UHVSRQG WR HPHUJLQJ WKUHL

7KH 3UHJQDQF\ 5LVN $VVHVVPHQW ORQLWRULQJ 6\VWHP 35$06 LV D V
&RQWURO DQG 3UHYHQWLRQ &'& DQG VWDWH KHDOWK GHSDUWPHQW!'
EDVHG VXUYH\ GHVLJQHG WR FROOHFW LQIRUPDWLRQ RQ PDWHUQDO +
LPPHGLDWHO\ IROORZLQJ SUHJQDQF\ DPRQJ PRWKHUV ZKR KDYH UHFH(
7LWOH 9 SURJUDPV E\ SURYLGLQJ LQIRUPDWLRQ RQ FKDQJHV LQ PDWH
PHQWDO KHDOWK XQLQWHQGHG SUHJQDQF\ SUHQDWDO FDUH EUHDVW
35$06 GDWD DOVR SURYLGHV LPSRUWDQW FRQWH[W IRU PDQ\ PHDVXUF
1DWLRQDO 2XWFRPH OHDVXUHV

7KH 6 WXG\ RI WKH $VVRFLDWHG 5LVNV RI 6WLOOELUWK 62%$56 LV DOV
8WDK 62%$56 LV DQ RQJRLQJ VWDWH VSHFLILF SRSXODWLRQ EDVHG V
H[SHULHQFHY DQG EHKDYLRUV SULRU WR GXULQJ DQG LPPHGLDWHO\
H[SHULHQFHG D VWLOOELUWK 6WLOOELUWK LV GHILQHG DV WKH LQ X'
ZDV LQLWLDWHG WR KHOS KHDOWK RIILFLDOV OHDUQ PRUH DERXW ZK\
VWLOOELUWK FDQ OHDG WR UHFRPPHQGDWLRQV SROLFLHV DQG VHU)
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OHDUQ ZKDW VXSSRUW ZRPHQ QHHG DIWHU VXFK D ORVYV

7KH 3HULQDWDO ORUWDOLW\ 5HYLHZ 305 3URJUDP UHYLHZV PDWHUQEL
FRQGLWLRQV ,QIRUPDWLRQ RQ GHDWKV LV FROOHFWHG IURP YDULRX\
H[DPLQH FRQWULEXWDQH IDARRRAMHRG®WLRQV IRU SUHYHQWLRQ 'DWD
FROOHFWHG YLD WKH ODWHUQDO ORUWDOLW\ 5HYLHZ ,QIRUPDWLRQ $S¢
LQIRUPDWLRQ LV HQWHUHG LQWR WKH 1DWLRQDO )DWDOLW\ 5HYLHZ &
+HDOWK ,QVWLWXWH 8WDKJV &KLOG )DWDOLW\ 5HYLHZ SURJUDP DOVR

7KH PLVVLRQ Rl WKH 8WDK (DUO\ &KLOGKRRG ,QWHJUDWHG 'DWD 6\VW
SURJUDPPLQJ DQG IXQGLQJ DPRQJ DOO SDUWLFLSDWLQJ SURJUDPV L(
DFFRPSOLVK WKLV DLP WKH 8WDK (&,'6 ZRUNV ZLWK HDUO\ FKLOGKRR
DJUHHPHQWY DQG WR DOLJQ DQG VWUHQJWKHQ GDWD V\WWHPV LQ RU!
LQWHJUDWHG GDWD KHOSV 7LWOH 9 SURJUDPV E\ LPSURYLQJ V\VWHP
LPSURYH WKH TXDOLW\ Rl HDUO\ FKLOGKRRG SURJUDPV $GGLWLRQDO
GHFLVLRQ PDNLQJ

7KH ORWKHU 7R %DE\ B3UHJQDQF\ 5LVN /LQH SURYLGHV LQIRUPDWLRQ D
SUHJQDQF\ DQG EUHDVWIHHGLQJ 7KH 8WDK GDWDEDVH FROOHFWYV LQI
FDOOV HPDLOV WH[W PHVVDJHV DQG ZHE FKDWV IURP WKH SXEOLF D
FXVWRPHU VDWLVIDFWLRQ VXUYH\V

.H\FKDOOHQJHYV

7TKHUH LV OLPLWHG IXQGLQJ IRU GDWD DQG GDWD LQIUDVWUXFWXUH G
JUDQW DQG 66', $V D UHVXOW 8WDK KDV OLPLWHG VWDIILQJ FDSDFLW
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.., ( ELY 0&+ (PHUJHQF\ 30DQQLQJ DQG 3UHSDUHGQHVV

8'++6 KDV D GHILQHG GLVDVWHU UHVSRQVH UROH WR SURWHFW SXEOL
KHDOWKFDUH V\VWHPV GXULQJ D GLVDVWHU 7R PDBDJHQFKIS\ODAVSRQ
DGGUHVV QDWXUDO DQG PDQ PDGH GLVDVWHUV 5HVSRQVH SODQV DU
7KH 3RSXODWLRQ +HDOWK 'LYLVLRQ KRXVHV WKH 2I1ILFH Rl (PHUJHQF\
LV WKHHOMDOBGWRU\ DJHQF\ IRU 8WDKYJV HPHUJHQF\ PHGLFDO VHUYLFHV
DQG PHGLFDO SUHSDUHGQHVV DQG UHVSRQVH SODQQLQJ IRU WKH GH
SURPRWH DQ HIIHFWLYH DQK WHMDOAM QD) G X-ERHFJKBBOMHDOWK FDUH
HPHUJHQFLHV DQG GLVDVWHUV WKURXJK SURIHVVLRQDO GHYHORSPHC
SDUWQHU FRRUGLQDWLRQ

7KH 8WDK "HSDUWPHQW RI 3XEOLF 6DIHW\ PLHQWLRDOMIJ HVH W KHHQFW D BMH
2SHUDWLRQV 30DQ (23 LQ FRRUGLQDWLRQ ZLWK DOO VWDWH DJHQFL
XSGDWHG HYHU\ ILYH \HDUV RU XSGDWHG DV D UHVXOW RI OHVVRQV O

7KH FXUUHQWO(2GHY DQ RYHUDUFKLQJ SODQQLQJ DVVXPSWLRQ WKDW |1
DFFHVV DQG IXQFWLRQDO QHHGV PD\ UHTXLUH PRUH DVVLVWDQFH EHI
VXFK DV PDLQWDLQLQJ KHDOWKL M@ HES® QGHREOMSRRMAXVQPLRQ VHUYLFI
DOVR EH PRUH DGYHUVHO\ DIIHFWHG GXULQJ DQ LQFLGHQW 7KLV LQF(
SK\VLFDO LPSDLUPHQW LQGLYLGXDOV ZKRD®IHY R Q®H DQUHEROWMING X MQ RQ
FXOWXUHV KDYH OLPLWHG (QJOLVK SURILFLHQF\ DUH WUDQVSRUWDW

+RZHYHU 8WDK LV LQ WKH SURFHVV RI H[SDQGLQJ SODQQLQ.DBPRMWS K:HF
(23 7KLV LQFOXGHY DQ H[SDQEHE XIQDAHD QW DR QEQW L RO D Q Q HRIGOIDRESRHL
UHSUHVHQWDWLYHYV RI WKHWHGCGRSXQDWRRQVHDKN G GDQVY DQG UHVSRQ
0&+ DQG &6+&1

0&+ &6+&1 VWDII ZHUH QRW LQYROYHG RU FRQVXOWHG LQ WKH SODQQL
/JHDGHUVKLS RI 0&+ &6+&1 DQG (063 DUH LQ FRPRXQAKR B VQUIHRHEG W R |EW K
LQ WKH (PHUJHQF\ 6XSSRUW )XQFWLRQ KHDOWK DQG PHGLFDO DQQF
,Q DGGLWLRQ OHVVRQV OHDUQHG IURP WKH &29," UHVSRQVH DQ& Wi
8WDK '"HSDUWPHQW RI +XPDQ 6HUYLFHV ZLOO UHVXOW LQ LPSURYHG S
QHZ IXQFWLRQV

8'++6 KDV FULWLFDO RSHUDWLRQV WKDW PXVW EH SHUIRUPHG RU UDSES
D GHYHHGBGR&RQWLQXLW\ RI 2SHUDWLRQV 30DQQLQJ &223 GRFXPHQW 7
EHJLQ WKH UHVSRQVH DQG UHFRYHU\ RI GHSDUWPHQW ZLGH FULWLFD(

7LWOH 9 OHDGHUVKLS 0&+ &6+&1 LV LQFOXGHG LQ WKH &223 IRU 8'++
FRQWLQXH WKHLU HVVHQWLDO IXQFWLRQV DFURVV D EURDG VSHFWUX
IXQFWLRQV HVVHQWLDO YSIRWD & URHFR SEV \FRQ@HEDO SURJUDP DSSOLF
ORFDWLRQ GHWHUPLQDWLRQ RI SULRULW\ IXQFWLRQV UHFRYHU\ WLP!
UHFRQVWLWXWLRQ UHWXUQ WR QR SPDWQS@DARQRQW HIQN XPHW PHRQY H
OHDGHUVKLS ZLWK RWKHU HPHUJHQF\ RSHUDWLRQV SODQQLQJ HIIRUW

7KH 2I1ILFH Rl &6+&1 KDV GHYHORSHG &223 DQG GHSDUWPHQW S OTHQV
GXULQJ DQ HPHUJHQF\ :H KDYH LQGUHNVNGRIVWH IDG/HDOMOADOLBE GRW IWHK\H D (
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UHTXLUH LPPHGLDWH DWWHQWLRQ $00 WKH QHZERUQ VFUHHQLQJ SU
FDUH VHUYLFHWGDU®I WRYRGODQ 7KH SODQV KDYH ZRUNHG GXULQJ WK
SURYLGH FRQWLQXHG VHUYLFHV WR WKH FKLOGUHQ \RXWK DQG IDPLO
SURYLGHUV RQ VFUHHQLQJ DQG PDWQRHIL® FRY RO LVDIQH IV ZU MHKQMKN G X

7R GDWH 7LWOH 9 OHDGHUVKLS KDV QRW EHHQ LQYROYHG LQ WKH ,QF
QDWXUH RI WKH UHVSRQVH LV GHWHUPLQHG E\ 8'++6 OHDGHUWKIGHBB(
RQ WKH LQFLGHQWYV 0&+ &6+&1 FRXOG HDVLO\ EH LQWHJUDWHG LQWR
QHHGHG LQ WKH IXWXUH DQG WKLV ZLOO EH UHYLHZHG DQG XSGDWHG

7TKH &29,' SDQGHPLF KDG D@HLY SREWCDNTIRQY 0DQ\ SURJUDPV VHUY
H[SHULHQFH GHOD\HG RU GLVUXSWHG VHUYLFHVY GXH WR IHDU DQG VR
LOWHUYHQWLRQV IRU FRPPXQLFDEOH GLVHDVHV LQMXUHSVHEHQ& LRC
SDUWLFLSDWLRQ IHZHU IDPLOLHVY VHHNLQJ GLUHFW FDUH DQG FDUH
(buUo\ QWHUYHQWLRQ VHUYLFHV IRU WKH XS WR DJH WKUHH SRSXODW
DQRG IHZHOGRKHQ UHFHLYLQJ UHFRPPHQGHG LPPXQL]|DWLRQV 3URJUDPI
UHTXLUHG SURJUDPPLQJ FKDQJHVY WR RYHUULGH VHYHUDO FRPSOHJ[ H(¢
LQ VRPH DUHDV RI WKH VWY WHG WXRMW &K FRIFPRPKIKHWQWHUQHW EDQGZLGV
VHUYLFHY H[DFHUEDWHG E\ WKH SDQGHPLF

7KH &29," SDQGHPLF KDV KLJKOLJKWHG V\VWHPLF LVVXHV DQG JDSV LC
8'++6 LV FXUUHQWO\ LQ WBHFWIRFHYPRDP®O\]LQJ OHVVRQV OHDUQHG
WR EH LQFRUSRUDWHG LQWR RQJRLQJ SURJUDPPDWLF DFWLYLWLHV D

ORYLQJ IRUZDUG SODQV DUH LQ SODFH IRU WKH 2XIVKHMIRIQ &6 B VR &

2I1ILFHV LQ VKDULQJ QHHGY DQG UHVRXUFHY DQG KRZ 0&+ &6+&1 SRSX
HPHUJHQF\ SUHSDUHGQHVY SODQV
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A EY +HDOWK &DUH "HOLYHU\ 6\VWHP
A E YD 3XEOLF DQG 3ULYDWH 3DUWQHUVKLSYV

0&+ &6+&1 KDYH HVYWDEOLVKHG SDUWQHUVKLSY WKDW KHOS H[SDQG W
LQFQIX&E€.1 DQG IDPLOLHV )HGHUDO DQG QRQ IHGHUDO IXQGV DUH
WKH VWDWH 0&+ &6+&1 VWDIlI PDLQWDLQ ZRUNLQJ UHODWLRQVKLSV Zl1
VWDWHZLGH V\VWHP RI FR @ R EFRRIRSM UDQV LK O NMWMH®DULRXV SDUWQH!
LQIRUPDWLRQ VKDULQJ FROODERUDWLRQ LQWHJUDWLRQ IRUPDO FR!
HYHQWV ORVW DOO Rl WKH SURJUDPV DJHQFLHAHSDRMQWLSDWHG LQ V

7KH 8WDK :RPHQ DQG 1HZERUQV 4XDOLW\ &ROODERUDWLYH 8:14& LV
DQG FOLQLFV GHGLFDWHG WR LPSURYLQJ WKH KHDOWK RXWFRPHV IRL
JXLGHOLQHV PGUERYIDPHQW ISURFHVVHYV 7KH 8:14& VDIHW\ EXQGOH VXI
PDWHUQDO VDIHW\ EXQGOHV SURPRWHG E\ WKH $OOLDQFH IRU ,QQRYD\
LPSOHPHQW WKH &DUH IRU 3UHJQDQW D QGEDIRHWESHU W X R IBGHRWS O 1D | HLWWK
VWDWHZLGH FROODERUDWLRQ EHWZHHQ KRVSLWDOV SXEOLF KHDOWK
2WKHU SURMHFWY LQFOXGH DGGUHVVLQJ VFUHHQLQJ DQG UHIHW@QIIC
DGGUHVVLQJ PDWHUQDO DQG QHRQDWDO VDIHW\ LVVXHV UHODWHG Wt

7KH ODWHUQDO DQG ,QIDQW +HDOWK 3URJUDP 0,+3 FRQYHQHG WKH :H
SXEOLF KHDOWK KHDOWK FDUH DQIGOERPI&QUR/ L RW JDQ KIDWILRRYS ZL O
GHILQHV URXWLQH SUHYHQWLYH FDUH DQG GHVFULEHV WKH PRVW FRF
UHFRPPHQG FKDQJHV DW WKH VWDWH ORFDO DQG WUWHPOOHRREY ¥
SUHYHQWLYH FDUH DV VHOI FDUH 7KURXJK WKLV HIITRUW ZH KRSH WR
WKDW HQFRXUDJHV DQG HPSRZHUV ZRPHQ WR UHFHLYH URXWLQH SUH"

S8WDKfV 3HULQDWDO ORUWDODWRPHYMHYZHERRP GWRAWRIUW QXUVHV PHQ
SURIHVVLRQDOV ZKR YROXQWHHU WR UHYLHZ LQIDQW DQG PDWHUQDO
GHWHUPLQH FRQWWDMVAWNQSUBFWRWUBELOLW\ DQGRRDSUBHYHERWPIFRHR D
GHDWK LV FRQVLGHUHG SUHYHQWDEOH LI WKH FRPPLWWHH GHWHUPLC
DYHUWHG E\ RQH RU PRUH UHDVRQDEOH FKDQJHV WR SDWLHQW | DIFR\R
7KH UHFRPPHQGDWLRQV IURP WKLV FRPPLWWHH KHOS GULYH SUHYHQ)

3UHJQDQF\ 5LVN /LQH ORWKHU7R%DE\ 8WDK 07% 87 FROODERUDWHG
JURXSV DQG SURIHVVLRQDOV WKUR XJKSTRWNIFWRX SW R FLRPPSRLRANM HAK/H X
ODFWDWLQJ LQGLYLGXDOV DQG WKHLU EDELHV 2QH H[DPSOH Z'DV RUKE
"RUNJURWS SURPRWH DYRLGLQJ DOFRKRO GXULQJ SUHJQDQRUWR3SUMNX
LQFOXGHG UHSUHVHQWDWLYHV IURP PHQWDO KHDOWK ELUWK GHIHFW
RUJDQL]DWLRQV $ VHFRQG H[DPSOH ZDV WKDW 07% 87 OHG WKH 2UJDC
ORWKHU 7R %DE\WRIBIURXULGH RQJRLQJ SURIHVVLRQDO GHYHORSPHQW
D PRQWK XQGHU WKH +56% 0&+% ODWHUQDO DQG &KLOG (QYLURQPHQV
3DUWQHUV IURP RWKHU WHUDWRJHQ LQORBRPSDRIQHVH @R\E W W WSKLIFU P
KHDOWK SURIHVVLRQDOV DQG RWKHUV LQ WKH 8QLWHG 6WDWHV DQG

7KH &6+&1 2IILFH KDV IRXQG WKH SDQGHPLF WR EH DQ RSSRUWXQLW\ "'
PRUH HIITHFWLYH ZLWK VHUYLFH SURYLVLRQ ZRUNLQJ RQ PHGLFDO KR
WKH RSSRUWXQLW\ DQG LQLWLDWHG HQJDJLQJ ZLWK D YDULHW\ RI VW
VI\VWHP RI FDUWIKHRBBWRWQHUYV LQFOXGH 8QLYHUVLW\ RI 8WDK OHGLFD
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&6+&1 SRSXODWLRQV 8WDK 3DUHQW &HQWHU +HOS OH *URZ 8QLWHG :
+HDOWK &HQWHUV +XPDQ 6HUYLFHV 'LIYAWVYR@ RO % KQ\WEBU Y)HDPWOR 6HLG
7KHVH PHGLFDO KRPH DQG WUDQVLWLRQ IRFXVHG SDUWQHUVKLS JURX
DVVXUDQFH VXUYH\V JURXSV PHW PRQWKO\ WKURXJKRXW W RIS CSHDR/K\Q VI
SURFHVVHV LQ D XQLIRUP DQG FRQVLVWHQW PDQQHU :H KDYH PRPHQW
SURYLGH PRUH WR RXU SRSXODWLRQV LI ZH WHDP WRJHWKHU :H KDY}
FUHDWLYH LGHDYV

7KLV SDV WKH 8WDK %LUWK 'HIHFW 1HWZRUN LQ FROODERUDWLRQ ZLW
D QHZ UHVRXUFH IRU IDPLOLHV ZKR KDYH UHFHQWO\ UHFHLYHG D QHG}
LQFOXDYLJDWLQJ 'RZQ VIQGW \HDU P\WKV DQG WUXWKV VXSSRUW JUF
VSHFLDOLVWYV OHGLFDLG PHGLFDO KRPH SRUWDO 8WDK 3DUHQW &HC
BHUYLFHV DQG %DE\ :DWFK (DUO\ ,QWHUYHQWLRQ

7KH ERRNOHWYVY DUH IV ZHOO DV EHLQJ GLVWULEXWHG DFURVV WKH VW
PHGLFLQH FOLQLFV SK\VLFLDQ RIILFHVY DQG LQFOXGHG LQ QHZ SDUHC

7KH (DUO\ & KLOGKRRG 8WDK $GYLVRU\ &R X @PHRERRY YHEHIM VHQWHQ Y K
WKH (DUO\ &KLOGKRRG &RPPLWWHHY 7KHUH DUH ILYH VXEFRPPLWWH
5HVHDUFK 3DUHQW (QJDJHPHQW 6RFLDO (PRWLRQDO DQG OHQWDO +I
VXEFRPWWHHY KDYH DGGLWLRQDO PHPEHUVKLS DQG WRJHWKHU UHSU
DUHDV 7KH VXEJURXSV PHHW PRQWKO\ DQG ZRUN WR GHYHORS UHFRP
UHODWLRQVKLSY KDYH RSHQHRBQRS B R WWIDNHK RKO\G MRVEAKR DUH YHVWF
GHYHORSPHQW DQG GHYHORS ZD\V WR LPSURYH WKH V\VWHP RI FDUH

&RPPLVVLRQ WKLV SDVW \HDU DQG DUH LQ SURFHVV HDUO\ FKHMNRKRE
WUDLQHG HDUO\ FKLOGKRRG ZRUNIRUFH

7KH 2UDO +HDOWK &RDOLWLRQ FRQWLQXHV WR PHHW TXDUWHUO\ ZLWE
KDV EHHQ DGYRFDWLQJ IRU DGGLWLRQDO IXQGLQJ 12RP QVKHD®W K L6GIR
\HDU 0&+ VWDII FRQYHQHG SDUWQHUV FRPPXQLW\ KHDOWK FHQWHU Kl
SWBKKRRDGHQWLVWU\ WR GHVLJQ DQG VXEPLW DQ DSSOLFDWLRQ DR
UHVXOWY SHQGLQJ 7KH DSSOLFDWLRQ GHPRQVWUDWHY WKH SRWHQ
GHYHORSPHQW DQG WUDLQLQJ WR GHFUHDVH HPHUJHQF\ URRP YLVLW
VKRUWDJH DUHD +36%

$V ZDHOWLRQHG DERYH &29,' KDV SURYLGHG FKDOOHQJHV IRU VHU"

RSSRUWXQLW\ IRU LQFUHDVHG HQJDJHPHQW IURP SDUWQHUV $WWHQ!
DFURVYV DOO JURXSV DQG P D QAWSH® WERHRIVL QDWIH. Q HPTHHHW LQJV YLD WHO
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¢ EYE 7LWOH 9 0&+ + 7LWOH ;,; OHGLFDLG ,QWHU $JHQF\ $JUHHPHQW

7KH 21ILFHV Rl 0&+ &6+&1 7LWOH 9 KDYH D ORQJ VWD QG L QR W WEBWLR
LPSURYLQJ WKH KHDOWK RI ZRPHQ LQIDQWY DQG FKLOGUHQ DQG HVSF
SRSXODWLRQV UHFHLYH QHHGHG VHUYLFHV DQG VXISEWR EW H QKX GDNNRH
DGHTXDWHO\ UHIOHFW WKH SDUWQHUVKLS DQG ZRUNLQJ UHODWLRQVE

7KH ,$$ UHSUHVHQWY WKH RYHUDUFKLQJ DJUHHPHQW EHWZHHQ WKH W
LQ SODFH WR HQVXUH WKH 0&+ &6+&1 SRSXODWLRQV DUH UHFHLYLQJ |

BURJUDP 2XWUHDFK DQG (QUROOPHQW

&6+&1 SURJUDPV RIIHU DFWLYLWLHYVY WKDW LQFOXGH LQIRUPLQJ HOLJ|
WUDYHO DQG WHOHKHDOWK LQ VXSSRUW RI OHGLFDLG DFWLYLWLHV L
VHUYLFHV DQG DFWLYLWLHV WKDW LPSURYH FRRUGLQDWLRQ RI FDUH

6RPH VSHFLILF DFWLYLWLHV &6+&1 SHUIRUPV IRU OHGLFDLG HQUROO
e *DWKHULQJ DQG VHQGLQJ PHGLFDO UHFRUGYV
e B6FKHGXOLQJ PHGLFDO DSSRLQWPHQWV
e ORQLWRULQJ FRQWLQXHG QHHG IRU VHUYLFH
e JROORZLQJ XS RQ UHIHUUHG PHGLFDO VHUYLFHYV
e 3URYLGLQJ WUDQVODWLRQ VHUYLFHV
e &RRUGLQDWLQJ RU UHIHUULQJ WR ZDLYHU RU (DUO\ ,QWHUYHQWLI
e (YDOXDWLQJ WKH QHHG IRU OHGLFDLG
e ,GHQWLI\LQJ JDSV RU GXSOLFDWLRQV LQ VHUYLFHYV
e &ROODERUDWLQJ ZLWK OHGLFDLG RWKHU DJHQFLHV DQG DGYLVF
e 3DUWLFLSDWLQJ LQ WUDLQLQJ RQ DGPLQLVWUDWLYH UHTXLUHPH
e (GXFDWLQJ WKH FRPPXQLW\
e 3DUWLFLSDWLQJ LQ RU FRRUGLQDWLQJ WUDLQLQJ ZKLFK HQKDQF|
e (VWDEOLVKLQJ JRDOV DQG REMHFWLYHV IRU KHDOWK UHODWHG S
e S5HYLHZLQJ WHFKQLFDO OLWHUDWXUH DQG UHVHDUFK DUWLFOHYV

7KH &6+&1 % XUHDX FROODERUDWLRQ LQFOXGHY UHIJXODU PHHWLQJV Z
FRYHUDJH QHHGV DQG LPSURYHPHQWYVY WR VHUYLFH DQG FDUH +LVW
FROODERUDWHG ZLWK OHGLFDLG WR HQVXUH VHUYLFHYV DQG IXQGLQJ
RSHQHG FRPPXQLFDWLRQV WR LPSURYH FROODERUDWLRQ DPRQJ DOO

7KH OHGLFDLG SURJUDP SURYLGHV 7LWOH ;,; PDWFKLQJ IXQGLQJ WR 6
%XUHDXKH 3UHJQDQF\ 5LVN $VVHVVPHQW 0R QRWRKU DR YBIVEMWHHPL BB $ B1D (
%DE\ :DWFK (DUO\ ,QWHUYHQWLRQ DQG :,& 7KH ,QWHJUDWHG 6HUYLFH
JRVWHULQJ +HDOWK\ &KLOGUHQ D O PDSQDRMLIPGH) I G\PHL QY. VFAHW/D \B IV Y H VAR Y
FRRUGLQDWLRQ UHIHUUDOV DQG FRPPXQLW\ HGXFDWLRQ IRU OHGLFC
WKURXJKRXW WKH VWDWH WKURXJK PDQ\ KHDOWK IDLUV DJHQF\ DQG V

DQG RQH RQ RQH FRXQVHOLQJWHWWLLFRRQA DR)G RERZDW R LEH DQ DGYRFDW

7KH 0&+ &6+&1 2IILFHVY DQG OHGLFDLG FRRUGLQDWH PDQ\ FRPPLWWHH
H[SHUWLVH ZKR SURYLGH IHHGEDFN DQG DFWLRQ WR LPSURYH 8WDKT)\
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7KH 0&+ &6+&1 GDWDEDVH V\VWHPV GR QRW KDYH WKH FDSDFLW\ WR F
GHOLYHUHG E\ 0&2V DQG 3&&0V 0&+ &6+&1 DUH SURYLGLQJ OHGLFDLG
SUHJQDQW ZRPHQ LQIDQWYV \HDU RI DJH FKLOGUHQ DQG &6+&1

'XULQJ 8WDKYV *HQHUDO 6HVXDR G DARRVE XMUKRUL]H DQ H[SDQVLRQ
&RPSOH[ &KLOGUHQYV :DLYHU 0&&: SURJUDP 0&&: VHUYHV FKLOGUH!
FRQGLWLRQV +RXVH %LOO DOVR PRGLILHG WKH HQUROOPHQW SURI
(QUROOPHQWPXY O&EH SUWRUWWH]KGIKHVW PHGLFDO FRPSOH[LW\ DQG |
&6+&1 %XUHDX KDV VXSSRUWHG OHGLFDLG ZLWK RXWUHDFK DQG SURP
IDPLOLHV ZH VHUYH 7KH ,QWHJUDWHG 6HUYLFHV 3URJUDP KDV DVVLV

&KDQJIJHYV WR WKH 8WDK OHGLFDLG 3URJUDP

2YHU WKH SDVW VHYHUDO \HDUV 8WDK KDV H[SDQGHG OHGLFDLG FRYF
UHFHQW \HDUV 8WDK KDV LQFUHDVHG OHGLFDLG HOLJLELOLW\ DQG EI
EDOORW LQLWLDWLYH

,QFUHDVHG &RYHUDJH IRU 3DUHQWY DQG 37DUJHWHG $GXOW OHGLFD|
$W WKH GLUHFWLRQ RI *RYHUQRU +HUEHUW DQG WKH OHJLVODWXUH ¢
IURP )3/ WR )3/ $SSUR[LPDWHO\ SDUHQWY EHFDPH HOLJLEO}
JDYH DSSURYDO WR H[SDQG FRYHUDJH WR DGXOWV ZLWKRXW GHSHQG
LQYROYHG RU KDYH D VXEVWDQFH XVH GLVRUGHU DQG DUH UHFHLYLC
6HUYLFHV 7%0 HQDEOHG DSSUR[LPDWHO\ KLIK QHHGYV LQGLYLGXD:
DEXVH DQG PHQWDO KHDOWK WUHDWPHQW

OHGLFDLG DQG )DPLO\ 30DQQLQJ 6HUYLFHV

,Q WKH /HILVODWXUH SDVVHG +RXVH %LOO ZKLFK GLUHFWHG Ol
$FWLQJ 5HYHUVLEOH &RQWUDFHSWLRQ /$5& LQVHUWLRQ DQG SD\ IRU
7KH OHJLVODWLRQ DOVR UHTXLUHG OHGLFDLG WR VXEPLW D ZDLYHU W
DW RU EHORZ )3/ EXW G X HE MLRQ DXIORCS B FBRDKIQWY RIBL Y FAX Z P VWQ/RMG 8 W D
H[SDQGHG PHGLFDO FRYHUDJH WR DGXOWVY DW RU EHORZ )3/ LQ $S

OHGLFDLG DQG 'HQWDO &RYHUDJH

8WDK KDV DOVR UHFHQWO\ H[SDQGHG GHQWDO FRYHUDJH WR PRUH DG
6HVVLRQV WKH *RYHUQRU DQG /HJLVODWXUH LQVWLWXWHG OHGLFDLC
DQG GLVDEOHG LQGLYLGXDOV OHGLFDLG GRHV QRW SURYLGH GHQWD
ZLWKRXW FKLOGUHQ &KLOGUHQ DQG SUHJQDQW ZRPHQ HQUROOHG LQ

OHGLFDLG ([SDQVLRQ

2Q 'HFHPEHU WKH &HQWHUV IRU OHGLFDUH DQG OHGLFDLG 6HU)
+HDOWK 8'2+ WR LPSOHPHQW D IXOO OHGLFDLG H[SDQVLRQ LQ WKH V
BWDK DGXOWV ZKRVH DQQXDO LQFRPH LV XS WR Rl WKH IHGHUDO S
D IDPLO\ RI IRXU 7KH IHGHUDO JRYHUQPHQW FRYHUYV RI WKH FRVW)\
UHPDLQLQJ &06 KDV QRW \HW DSSURYHG WKH RWKHU LWHPV LQ WK
ZLWK &06 RQ WKHVH UHPDLQLQJ LWHPV
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,QWHJUDWHG SODQV

2Q -DQXDU\ WKH 8WDK OHGLFDLG ,QWHJUDWHG &DUH 80,& SODQ
KHDOWK DQG EHKDYLRUDO KHDOWK EHQHILWY RI PHPEHUV WKURXJK Lt
80,& SODQV DUH PHPEHUV WKDW DUH LQ 8WDK{fV $GXOW ([SDQVLRQ OH
XUEDQ FRXQWLHV 'DYLV 6DOW /DNH 8WDK :DVKLQJWRQ DQG :HEHU F
SODQV DUH +HDOWK\ 86 HAMIDRWHE R IKRARBIL Q D

3XEOLF +HDOWK (PHUJHQF\

'XULQJ WKH IHGHUDOO\ GHFODUHG 3XEOLF +HDOWK (PHUJHQF\ 3+( 8!
(lITRUW O0PRU WKH GXUDWLRQ RI WKH 3+( DOO OHGLFDLG FDVHV ZLOO L
PRYHV RXW RI VWDWH R®VUB TUHAXNOWFORSXBEBILG HQUROOPHQW KDV JL
3+( :KHQ WKH 3+( H[SLUHV 8WDK OHGLFDLG ZLOO EHJLQ LWV SODQ WR
RI PHPEHUV WR DQ\ HOLJLEOH OHGLFDLG SURJUDP RU D UHIHUUDO WR
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v ( F 6WDWH $FWLRQ 30DQ 1DUUDWLYH E\ 'RPDLQ

'RPHQ ODWHUQDO +HDOWK
1DWLRQDO 3HUIRUPDQFH OHDVXUHYV

130 3HUFHQW Rl ZRPHQ DJHV  WKURXJK ZLWK D SUHYHQWLY
,QGLFDWRUV DQG $QQXDO 2EMHFWLYHYV

3HUF

== 1DWLRQDO %HKDYLRUDO 5LVN )DFWRU 6XUYHLOODQFH 6\VWH
8WDK %HKDYLRUDO 5LVN )DFWRU 6XUYHLOODQFH 6\VWHP %5,
== 8WDK 2EMHFWLYHYV

JHGHUDOO\ $YDLODEOH 'DWD

'DWD 6RXUFH %HKDYLRUDO 5LVN )DFWRU 6 YHLOODQFH 6\VWHP

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU

1XPHUDWRU

'"HQRPLQDWRU

'DWD 6RXUFH %5)66 %5)66 %5)66

'DWD 6RXUFH <HDU

b BUHYLRXV 130 %5)66 GDWD IRU VXUYH\ \HDUV DQG WKDW ZDV SUH
5HSRUW <HDUV LV QR ORQJHU GLVSOD\HG VLQFH LW LV QRW FRPSDUDEOH ZL
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$QQXDO 2EMHFWLYHYV

$QQXDO 2EMHFWLYH
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(YLGHQFH %DVHG RU =, QIRUPHG 6WUDWHJ\ OHDVXUHYV
(60 7KH QXPEHU RI KRPH YLVLWLQJ FOLHQWY WKDW UHFHLYH HGXFDW
&RXQW\ +RPH 9LVLWLQJ 3URJUDP VWDII

NCRPRVAENl ODFWLYHGR QRW KDYH D UREXVW HYDOXDWLRQ VWUDWHJ\ WR
CAVADRUAEAYS /LIH ERRNOHWY SURYLGHG WR FOLHQWYV

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU
1XPHUDWRU
'"HQRPLQDWRU

'DWD 6RXUFH 6DOW /DNH &RXQW\ RCW /DNH &RXQW\ &R®W /DNH &RXQ
9LVLWLQJ 3URJUDP 9DWDNLQJ 3URJUDP 9DWDNLQJ 3URJU

'DWD 6RXUFH <HDU

BURYLVLRQDO RU )LQDO " )LQDO )LQDO )LQDO

(60 I1XPEHU RI FRPPXQLW\ SDUWQHUY DQG RUJDQL]DWLRQV HQJDJHG I
VWUDWHILF SODQ IRU WKH VWDWH RI 8WDK

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU
1XPHUDWRU
'"HQRPLQDWRU

'DWD 6RXUFH ODWHUQDO DQG ,QIDRWH{HDIOOVEQG , Q| DRW HUHDIDWB QG | (
3URJUDP GDWD 3URJUDP GDWD 3URJUDP GDW

'DWD 6RXUFH <HDU

3URYLVLRQDO RU )LQDO " )LQDO )LQDO 3URYLVLRQD!
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(60 $GG DGGLWLRQDO TXHVWLRQ V RQ WKH 8WDK %HKDYLRUDO 5LVN
PRUH RQ WKH IDFLOLWDWRUYVY DQG EDUULHUV WR ZRPHQ UHFHLYLQJ URX

OHDVXUH 6WDWXYV ,OQDFWIL&RIPSOHWHG

6WDWH 3URYLGHG 'DWD

$QQXDO 2EMHFWLYH
$QQXDO ,QGLFDWRU
1XPHUDWRU
'"HQRPLQDWRU

'DWD 6RXUFH %HKDYLRUDO 5LVN %MHRKRWRURUDO 5LVN dOHAWWRULRUDO 5L
6XUYHLOODQFH 6\VWXWPYHLOODQFH 6\VWXKPYHLOODQFH

'DWD 6RXUFH <HDU

BURYLVLRQDO RU )LQDO " )LQDO J)LQDO BURYLVLRQD!
(60 '"HYHORS DQG RIIHU DQ HGXFDWLRQDO PRGXOH WR FRPPXQLW\ KH
FRXUVH

OHDVXUH 6WDWXV $SFWLYH

$QQXDO 2EMHFWLYHYV

$QQXDO 2EMHFWLYH
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6WDWH 3HUIRUPDQFH OHDVXUHYV

630 SBHUFHQW RI PRWKHUV WKDW UHSRUW D GRFWRU QXUVH RU RWKHI
GRZQ RU GHSUHVVHG GXULQJ SUHQDWDO DQG SRVWSDUWXP FDUH

OHDVXUH 6WDWXYV $FWLYH

6WDWH 3URYLGHG 'DWD

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU
1XPHUDWRU

'"HQRPLQDWRU

'DWD 6RXUFH BUHJQDQF\ 5LVN $VY¥BNY@BIQM 5LVN $VEUMYRBEQMA 5LVN $
ORQLWRULQJ 6\VWHPRQLWRULQJ 6\VWHPRQLWRULQJ 6\

'DWD 6RXUFH <HDU

3URYLVLRQDO RU )LQDO " )LQDO )LQDO )LQDO

$QQXDO 2EMHFWLYHYV

$QQXDO 2EMHFWLYH
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6WDWH $FWLRQ 30DQ 7DEOH

6WDWH $FWLRQ 30DQ 7DEOH 8WDK :RPHQ ODWHUQDO +H

BULRULW\ 1HHG

RPHQ V DFFHVV WR FDUH

130

130 SHUFHQW RI ZRPHQ DJHV WKURXJIK ZLWK D SUHYHQWLYH PHGLF
2EMHFWLYHV

%\ LQFUHDVH WKH SHUFHQW RI 8WDK ZRPHQ DJHV ZKR KDG D SUH"
IURP %5)66 WR

6WUDWHJILHYV

&ROODERUDWH ZLWK 6DOW /DNH &RXQW\ KRPH YLVLWLQJ SURJUDP WR HG:
(QJDJH FRPPXQLW\ SDUWQHUVY WR GHYHORS D ZHOO ZRPDQ YLVLW VWUDW

,PSURYH XQGHUVWDQGLQJ RI EDUULHUV WR UHFHLSW RI URXWLQH SUHYI

7UDLQ FRPPXQLW\ KHDOWK ZRUNHUV WKURXJK DQ RQOLQH ODWHUQDO DQG
ZRPDQ DQG WKH QHFHVVDU\ NQRZOHGJH DQG VNLOOV WR DGYRFDWH IRU W

(60V 6WDW XV

(60 7KH QXPEHU RI KRPH YLVLWLQJ FOLHQWY WKDW UHFHLY,K) BIVXEDNV L F
/IDNH &RXQW\ +RPH 9LVLWLQJ 3URJUDP VWDII

(60 1XPEHU RI FRPPXQLW\ SDUWQHUV DQG RUJDQL]DWLRQV ,@QFMILHGI LG
ZRPDQ YLVLW VWUDWHJILF SODQ IRU WKH VWDWH RI 8WDK

(60 $GG DGGLWLRQDO TXHVWLRQ V RQ WKH 8WDK %HKDYLRQDGWILYH )L
%5)66 WR OHDUQ PRUH RQ WKH IDFLOLWDWRUYV DQG EDUULHUV WR ZRPHQ

(60 'HYHORS DQG RIIHU DQ HGXFDWLRQDO PRGXOH WR FRPRBX@ILWMH KHD (
VXSSOHPHQWDO FRXUVH
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120V

120

120

120

120

120

120

120

120

120

120

120

120

120
120

5DWH RI VHYHUH PDWHUQDO PRUELGLW\ SHU GHOLYHU\ KRVSLW

ODWHUQDO PRUWDOLW\ UDWH SHU OLYH ELUWKYV

SHUFHQW RI ORZ ELUWK ZHLJKW GHOLYHULHYV JUDPV

SHUFHQW Rl SUHWHUP ELUWKYV ZHHNV

SHUFHQW RI HDUO\ WHUP ELUWKYV ZHHNV

SHULQDWDO PRUWDOLW\ UDWH SHU OLYH ELUWKY SOXV IHWDO G
,QIDQW PRUWDOLW\ UDWH SHU OLYH ELUWKYV
1IHRQDWDO PRUWDOLW\ UDWH SHU OLYH ELUWKYV
3RVW QHRQDWDO PRUWDOLW\ UDWH SHU OLYH ELUWKYV
SUHWHUP UHODWHG PRUWDOLW\ UDWH SHU OLYH ELUWKYV

SHUFHQW RI ZRPHQ ZKR GULQN DOFRKRO LQ WKH ODVW PRQWKYV RI
5DWH RI QHRQDWDO DEVWLQHQFH VIQGURPH SHU ELUWK KRVSL\

7THHQ ELUWK UDWH DJHV WKURXJIK SHU IHPDOHYV
SHUFHQW RI ZRPHQ ZKR H[SHULHQFH SRVWSDUWXP GHSUHVVLYH V\P
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6WDWH $FWLRQ 30DQ 7DEOH 8WDK :RPHQ ODWHUQDO +H

SULRULW\ 1HHG
BHULQDWDO PRRG DQG DQ[LHW\ GLVRUGHUYV
630

630 SHUFHQW RI PRWKHUV WKDW UHSRUW D GRFWRU QXUVH RU RWKHU
GHSUHVVHG GXULQJ SUHQDWDO DQG SRVWSDUWXP FDUH

2EMHFWLYHV

%\ LQFUHDVH WKH QXPEHU RI ZRPHQ ZKR VHOIl UHSRUW LI D KHDOWKFD
GHSUHVVHG ERWK GXULQJ SUHQDWDO DQG SRVWSDUWXP FDUH IURP

6WUDWHJILHYV

,QFUHDVH WKH QXPEHU DQG W\SHV RI LQIRUPDWLRQ DQG WUDLQLQJ PDW
,QFUHDVH WKH QXPEHU DQG W\SHV Rl SURYLGHUV WUDLQHG VWDWHZLGH
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‘RPHQ ODWHUQDO +HDOWK $QQXDO 5HSRUW
130 SHUFHQW RI ZRPHQ DJHYV WKURXJK ZLWK D SUHYHQWLYH PH

$QQOXDO 5HSRUW )<

7KLV 3HUIRUPDQFH OHDVXUH ZDV 127 DFKLHYHG 7KH 3HUIRUPDQFH 2E!
ZDV

BURJUDP $FWLYLWLHV

.Q WKH ODWHUQDO DQG ,QIDQW +HDOWK 3URJUDP 0,+3 XWLOL]JHG
WR VKDUH LQIRUPDWLRQ RQ SUHYHQWLYH KHDOWK FDUH YLVLWV DQG
3RZHU <RXU /LIH ORJR DQG EUDQGLQJ DQG XVHG WKH KDQGOH #SRZHU\
HDVLO\ LGHQWLILDEOH DQG UHFRJQL]JHG DV D WUXVWHG VRXUFH $SSI
3RZHU <RXU /LIH VRFLDO PHGLD SODWIRUPV DQG WKLV LV QHDUO\ GR»
FRQWHQW LQ

1LFNHH $QGMHOLF WKH FHUWLILHG KHDOWK HGXFDWLRQ VSHFLDOLVW
RQ DLU WHOHYLVLRQ VSRW HQFRXUDJLQJ ZRPHQ WR VFKHGXOH WKHLU
GXULQJ WKH &29," SDQGHPLF 7KLV VSRW ZDV DLUHG GXULQJ WKH DIWI
WR WKH VHIPHQW DQG D EULHI ZULWWHQ DUWLFOH DERXW ZHOO ZRPD

‘XH WR WKH RQJRLQJ &29,' SDQGHPLF PDQ\ RI WKH \HDUO\ FRPPXQLW\ I
SDUWLFLSDWHG LQ ZHUH FDQFHOHG +RZHYHU ZH IRVWHUHG QHZ SDU
PDWHULDO WR WKH SXEOLF $V VHHQ LQ WKH OLVW EHORZ 0,+3 VWDII
FRPPXQLW\ SDUWQHUV ,W UHDFKHG GLYHUVH SRSXODWLRQV RI PHQ Z
SUHYHQWLYH FDUH SUHFRQFHSWLRQ KHDOWK FRQWUDFHSWLRQ DQG

e %LUWK '"HIHFW B3UHYHQWLRQ ORQWK 'XULQJ 1DWLRQDO %LUWK 'HIF
'"HIHFWV BUHYHQWLRQ 1HWZRUN SURYLGHG LQIRUPDWLRQDO SDFN
FOLQLFV :H SURYLGHG HGXFDWLRQDO SDFENHWYV

e 3DUN &LW\ 3HRSOH V &KRLFH &0OLQLF (GXFDWLRQDO PDWHULDOYV
DWWHQGHG WKH FOLQLF V ZHOOQHVY FODVVHV :H SURYLGHG $

e 6SULQJ 3RS8S ORP % RXWLTXH 7KLV HYHQW ZDV KHOG WR VXSSRU\
SHRSOH DW WKLV LQ SHUVRQ HYHQW

e 9DOOH\ +HDOWK DQG :HOOQHVYV )DLU 7KLV IDLU LV WDUJHWHG WR
YDOOH\ 7KH\ SURYLGH LQIRUPDWLRQ DQG UHVRXUFHV IRU D ZLGH
UHDFKHG DSSUR[LPDWHO\ SHRSOH DW WKLV HYHQW

e 2XW RI WKH 'DUNQHVYV :DON 7KLV \HDUO\ HYHQW EULQJYV DZDUHQH
HGXFDWLRQDO SDFENHWV WR WKH JURXS WKDW VSRQVRUHG WKH H

e ,VODQGHU +HDOWK )DLU 7KLV HYHQW LV KHOG \HDUO\ E\ WKH 3DFI
PDWHULDOV WR DQ HVWLPDWHG SHRSOH

e 3DUWQHUV LQ WKH 3DUN 6SRQVRUHG E\ WKH 8QLYHUVLW\ RI 8WDK
RQ WKH ZHVW VLGH RI WKH YDOOH\ D KLJK QHHG DUHD :H WDONH
DERXW SHRSOH DW WKLV HYHQW

e S8WDK %ORFN 3DUW\ 7KLV KHDOWK IDLU ZDV IRU 8QLYHUVLW\ RI 8W
SURYLGHG UHVRXUFHV WR DQG DQVZHUHG TXHVWLRQV IURP WKH ¢

e 8WDK 9DOOH\ 8QLYHUVLW\ 898 6WXGHQW +HDOWK )DLU 898 6WXG
IDLU WR SURYLGH VWXGHQWY ZLWK LQIRUPDWLRQ DQG UHVRXUFH)
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SURYLGHG HGXFDWLRQDO SDFNHWV DQG RWKHU VZDJ WR WKH RU.
898 VWXGHQWY DQG IDFXOW\

:KLOH ZH GR QRW NQRZ LI DQ\ RI WKHVH DFWLYLWLHYV GLUHFWO\ LPSDI
PHHW RXU WDUJHW SRSXODWLRQ ZKHUH WKH\ DUH WDON ZLWK WKHP
GLIITHUHQFH LQ WKHLU NQRZOHGJH DQG DWWLWXGHV 'XULQJ WKHVH K
DERXW FRQWUDFHSWLRQ ZKHQ D SHUVRQ VKRXOG VHHN D 3DS WHVW
KHDOWK DQG WKH KHDOWK RI D IXWXUH SUHJQDQF\ ZLWK RXU WDUJHW

7KH 3RZHU <RXU /LIH VRFLDO PHGLD DFFRXQWV UXQ E\ OV $QGMHOLF
UHJXODUO\ UHDFK RXW WKURXJK GLUHFW PHVVDJLQJ RQ WKH SODWIRL
OV $QGMHOLF FRQWLQXHG SDUWQHULQJ ZLWK WKH 6DOW &RXQW\ +HD!
6XSSRUW 3URJUDP WR SURYLGH 3RZHU <RXU /LIH HGXFDWLRQDO ERRN
JHDUHG WRZDUGV ZRPHQ RI UHSURGXFWLYH DJH DQG DUH HDV\ WR UH
LQFOXGHVY HYLGHQFH EDVHG SUDFWLFHY DQG IDFWV RQ YLWDPLQV QX
VOHHS KHDOWK\ UHODWLRQVKLSV WKH PHQVWUXDO F\FOH VH[XDOO\
ELUWK FRQWURO PHWKRGYV

)LQDOO\ WKH 0,+3 SURJUDP EHJDQ UHJXODUO\ PHHWLQJ ZLWK ZRPHQ V
VWUDWHILF SODQ WR LQFUHDVH WKH SHUFHQWDJH RI ZRPHQ RI FKLOC

$FFRPSOLVKPHQWY 6XFFHVVHYV

6LIQLILFDQW VXFFHVV LV WKH RQJRLQJ UHODWLRQVKLSY WKH 0,+3 SU
JRU H[DPSOH ODVWLQJ UHODWLRQVKLSV ZLWK 8WDK 9DOOH\ 8QLYHUVL
RSSRUWXQLW\ WR UHDFK WKRXVDQGV RI ZRPHQ ZLWK KHDOWK PHVVDJL
UHPDLQHG VWURQJ WKURXJKRXW WKH &29,' SDQGHPLF DQG ZH ORRN
VDIH WR GR VR

$QRWKHU VXFFHVV LV WKH LQFOXVLRQ RI D TXHVWXHQHRQ Q\DKH- B V6 DKW
ZK\ ZRPHQ RI FKLOGEHDULQJ DJH ZKR GLG QRW UHFHLYH URXWLQH SUl
DVNHG WR DOO ZRPHQ EHWZHHQ DQG RQ WKH TXHVWLRQQDLUH

6 XPPDU\ RI VXFFHVVHY DQG DFFRPSOLVKPHQWY RQ 30RYLQJ WKH 1Ht

e 2QJRLQJ PXWXDOO\ EHQHILFLDO UHODWLRQVKLSY ZLWK D ORFDO X
ODWHUQDO DQG ,QIDQW +HDOWK 3URJUDP 0,+3 WR UHDFK WKRXVL
LQIRUPDWLRQ DERXW WKH LPSRUWDQFH RI URXWLQH SUHYHQWLYF

e 6WURQJ FRPPXQLW\ SDUWQHUVKLSY DOORZ XV WR GLVWULEXWH 31
DFURVV WKH VWDWH :H DUH VHHQ DV D WUXVWHG UHVRXUFH DW (
HGXFDWHG DQG DSSURDFKDEOH VWDII DW WKHVH KHDOWK IDLUV LC

e 6XFFHVVIXOO\ DGGHG D TXHVWLRQ WR WKH S8WDK %HKDYLRUDO
ZRPHQ Rl FKLOGEHDULQJ DJH GLG QRW UHFHLYH URXWLQH SUHYH(

&KDOOHQJHV *DSV "'LVSDULWLHYVY 5HSRUW
&KDOOHQJHV

7KH SULPDU\ FKDOOHQJH IDFHG E\ 0,+3 VWDII GXULQJ )< FRQWLQXHG
VWDWH DQG ORFDO RUGLQDQFHVY DOO ODUJH JURXS JDWKHULQJV OL
7KLY OHG WR 0,+3 VWDII EHLQJ XQDEOH WR DWWHQG DV PDQ\ KHDOWK
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QXPEHUV RI SHRSOH ZKR ZHUH UHDFKHG :H DOVR DQWLFLSDWH D GHF
DJH VHHNLQJ URXWLQH SUHYHQWLYH FDUH LQ WKH QH[W \HDU GXH WR

$ VHFRQGDU\ FKDOOHQJH RI FUHDWLQJ DQ HYLGHQFH EDVHG VWUDWH.
ZHOO ZRPDQ YLVLW LV RXU LQDELOLW\ WR SLQSRLQW ZK\ D ZRPDQ GRH
NQRZOHGJH ZH FDQQRW FUHDWH PHVVDJHV RU SURJUDPPLQJ WKDW Z
+RZHYHU ZLWK WKH LQFOXVLRQ RI D QHZ TXHVWLRQ DGGUHVVLQJ EDU
%HKDYLRUDO 5LVN )DFWRU 6XUYHLOODQFH 6\WVWHP VXUYH\ ZH DUH KR
WKH GDWD FROOHFWHG WR FUHDWH WKH PHVVDJHV WKDW WDUJHW WK

$IJHQF\ &DSDFLW\ )DPLO\ S DUWQHUVKLSYVY &ROODERUDWLRQ

6RPH RI WKLV ZRUN KDV EHHQ DFFRPSOLVKHG WKURXJK WKH +HDOWK\
SDUWLFLSDQWY UHSUHVHQWLQJ WKH 8WDK %LUWK "HIHFWV 1HWZRUN |
%DE\ <RXU %DE\ DQG 9LWDO 5HFRUGV

7KH 8WDK %LUWK "HIHFWV 1HWZRUN 8%'l LV D VLJQLILFDQW SDUWQH
DWWHQG DOO KHDOWK IDLUV ZLWK3WRBHUCCPVAW R D O 3@RA Y Q PDQWDHH 2 R WN
UHVRXUFHVY DQG HGXFDWLRQDO PDWHULDO %RWK SURJUDPYVY DOVR XV
PHVVDJHV DERXW SUHFRQFHSWLRQ ZRPHQ V KHDOWK

$QRWKHU YLWDO SDUWQHU ORWKHU7R%DE\ 8WDK 07% 87 SURYLGHV L
SUHFRQFHSWLRQ SHULRG GXULQJ SUHJQDQF\ DQG GXULQJ EUHDVWIHI
TXHVWLRQV IURP ZRPHQ DQG WKHLU SURYLGHUV DERXW H[SRVXUHYV
TXHVWLRQV GXULQJ SUHJQDQF\ DQG TXHVWLRQV EHIRUH DQG GXL
DERXW LPPXQL]DWLRQV FKURQLF FRQGLWLRQV PHGLFDWLRQV IRU FK
WKDW PLJKW DIIHFW WKH GHYHORSLQJ IHWXV RU EUHDVWIHG EDE\ WR
FRQGLWLRQV DQG LQLWLDWH DQG FRQWLQXH EUHDVWIHHGLQJ

5HSRUW RI (60V UHODWHG WR 130

(60 7KH QXPEHU RI KRPH YLVLWLQJ FOLHQWY WKDW UHFHLYH HG?’
IDNH &RXQW\ +RPH 9LVLWLQJ 3URJUDP VWDII

*RDO 2EMHFWLYH

J QFUHDVH WKH QXPEHU RI KRPH YLVLWLQJ FOLHQWY WKDW UHFHLYH H
6LIQLILFDQFH RI (60

$ WUXVWHG SURIHVVLRQDO OLNH D KRPH YLVLWRU LV DQ HIIHFWLYH F
(GXFDWLQJ DQG HQFRXUDJLQJ KRPH YLVLWLQJ FOLHQWY WR VFKHGXOt
D KHDOWK\ OLIHVW\OH DQG PLQLPL]H KHDOWK ULVNV

(60 BURJUHVYV 6XPPDU\

5RXWLQH SUHYHQWLYH FDUH LV NH\ WR KHDOWK DFURVV WKH OLIHVSD
GHYHORS D WUXVWLQJ UHODWLRQVKLS ZLWK WKHLU KHDOWKFDUH SUR
SHRSOH RQ WKHLU VSHFLILF KHDOWKFDUH QHHGV DQG VFUHHQ IRU HC
LPSRUWDQFH RI URXWLQH SUHYHQWLYH FDUH ZDV IXUWKHU DGGUHVV}H
FRYHU SUHYHQWDWLYH VHUYLFHV IRU ZRPHQ LQFOXGLQJ SUHJQDQW
ZRPHQ
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'XULQJ WKLV ILVFDO \HDU 0,+3 VWDII ZRUNHG ZLWK KRPH YLVLWLQJ VYV
URXWLQH SUHYHQWLYH FDUH $ ERRNOHW FDOOHG 3RZHU <RXU /LIH 3R
FOLHQWY GXULQJ WKHLU LQLWLDO YLVLW 7KHVH ERRNOHWY LQFOXGH
VOHHS UHODWLRQVKLSVY VH[XDO KHDOWK PHQVWUXDWLRQ 67'V DQG
FKDOOHQJH RI WKLV (60 LV WKDW ZH GR QRW KDYH D UREXVW HYDOXD'
WKH 3RZHU <RXU /LIH ERRNOHW WR KRPH YLVLWLQJ FOLHQWYVY :KLOH Z
GR QRW NQR#Z HIIHFWLYHO\ HQFRXUDJHG ZRPHQ WR VHHN URXWLQH SU
ZH SODQ WR GLVFRQWLQXH WKLV (60 PRYLQJ IRUZDUG

(60 1XPEHU RI FRPPXQLW\ SDUWQHUYV DQG RUJDQL]DWLRQV HQJC
YLVLW VWUDWHILF SODQ IRU WKH VWDWH RI 8WDK

*RDO 2EMHFWLYH

(QJDJH D GLYHUVH JURXS RI FRPPXQLW\ SDUWQHUV DQG RUJDQL]DWLF
SHUFHQWDJH RI ZRPHQ RI UHSURGXFWLYH DJH WKDW UHSRUWHG D ZH(

6LJQLILFDQFH RI (60

3XEOLF KHDOWK LVVXHV DUH EHVW DGGUHVVHG E\ GHYHORSLQJ DQG \
RUJDQL]DWLRQV PHGLFDO H[SHUWYVY DQG JRYHUQPHQW 3URJUDPV WK
RSSRUWXQLWLHY WR LPSURYH WKH KHDOWK RI ZRPHQ GXULQJ KHU OLI

(60 BURJUHVYV 6XPPDU\

0,+3 UHFRJQL]HV WKDW LQFUHDVLQJ WKH SHUFHQWDJH RI ZRPHQ WKDV
ZRUN IURP SURIHVVLRQDOV LQ WKH KHDOWKFDUH ILHOG SXEOLF KHDO
ZLWK GLYHUVH VWDNHKROGHUVY WR FUHDWH D VWDWHZLGH VWUDWHJL
UHSURGXFWLYH DJH GXULQJ WKLV ILVFDO \HDU $ ZHOO ZRPDQ FRDOLYV
SXEOLF KHDOWK KHDOWKFDUH UXUDO KHDOWK DQG KLIJKHU HGXFDWL
DWWHQG DQG SDUWLFLSDWH LQ WKH PHHWLQJYVY KHOG HYHU\ RWKHU PF

&XUUHQWO\ ZH DUH LQ WKH ILQDO VWDJH RI ZULWLQJ WKH VWUDWHJL
VWDWHZLGH ZRPHQ V FRDOLWLRQ KDV EHIJXQ PHHWLQJ DIWHU D FRXSC
ZHOO ZRPDQ FRDOLWLRQ DWWHQG WKLV PHHWLQJ 6LQFH ZH GR QRW :
FRDOLWLRQ DIWHU WKH VWUDWHJLF SODQ LV FRPSOHWH +RZHYHU ZR
ZLOO FRQWLQXH WKURXJK WKLV SUHYLRXVO\ HYWDEOLVKHG ZRPHQ V F

(60 $GG DGGLWLRQDO TXHVWLRQ V RQ WKH 8WDK %HKDYLRUDO
OHDUQ PRUH RQ WKH IDFLOLWDWRUV DQG EDUULHUV WR ZRPHQ UHFF

*RDO 2EMHFWLYH

,QFUHDVH WKH QXPEHU RI TXHVWLRQV RQ WKH 8WDK %5)66 VR ZH FDQ
ZRPHQ LQ REWDLQLQJ D ZHOO ZRPDQ YLVLW

6LIJQLILFDQFH RI (60

6XFFHVV RI SXEOLF KHDOWK PHVVDJLQJ PXVW LQFOXGHDKEXS XV UQR WV KM
%HKDYLRUDO 5LVN )DFWRU 6XUYHLOODQFH 6XUYH\ %5)66 SURJUDP V
WKH IDFLOLWDWRU DQG EDUULHUV WR UHFHLYLQJ D ZHOO ZRPDQ YLVI
WKDW ZLOO UHVRQDWH ZLWK RXU WDUJHW SRSXODWLRQ WKXV LQFUH
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(60 BURJUHVYV 6XPPDU\

$ FKDOOHQJH LQ FUHDWLQJ DQ HYLGHQFH EDVHG VWUDWHJ\ IRU LQFUI
YLVLW LV RXU LQDELOLW\ WR SLQSRLQW ZK\ D ZRPDQ GRHV QRW VFKHC
ZH FDQQRW FUHDWH PHVVDJHV RU SURJUDPPLQJ WKDW ZLOO DGGUHV\
FKDOOHQJH 0,+3 VXFFHVVIXOO\ DGGHG D TXHVWLRQ WR WKH 8WDK
ZRPHQ RI UHSURGXFWLYH DJH ZK\ WKH\ GLG QRW UHFHLYH URXWLQH SI

7KH TXHVWLRQ WKH 0,+3 DGGHG IROORZV WKH FRUH TXHVWLRQ &+&$

D GRFWRU IRU D URXWLQH FKHFENXS" ,I D ZRPDQ DJHG DQVZHUV DC
OHVV WKDQ PRQWKYV DJR WKH\ DUH DVNHG RXU DGGHG TXHVWLRQ 7
YLVLWHG D GRFWRU IRU D URXWLQH FKHFNXS LQ WKH SDVW \HDU :KDV
3RVVLEOH DQVZHUV LQFOXGH , GLG QRW NQRZ WKDW , QHHGHG D \H
ZKHQ , ZDQWHG RQH , KDG QR ZzD\ WR JHW WR WKH FOLQLF RU GRFWI
VFKRRO , KDG QR RQH WR WDNH FDUH RI P\ FKLOGUHQ , GLGQ W Z
2WKHU 'RQ W NQRZ 1RW 6XUH 5HIXVHG %HFDXVH ZH KDYH VXFFH)
TXHVWLRQ WR WKH %5)66 ZH ZLOO GHDFWLYDWH WKLV PHDVXUH DV G

(60 'HYHORS DQG RIIHU DQ HGXFDWLRQDO PRGXOH WR FRPPXQLYV
VXSSOHPHQWDO FRXUVH

*RDO 2EMHFWLYH

&UHDWLRQ RI D ODWHUQDO DQG &KLOG +HDOWK HGXFDWLRQ PRGXOH V
FRPPXQLW\ KHDOWK ZRUNHUV WR HGXFDWH RQ SUHFRQFHSWLRQ KHDO

6LIJQLILFDQFH RI (60

%\ UHDFKLQJ DQG PRELOL]LQJ ZRPHQ RI FKLOGEHDULQJ DJH ZLWKLQ W
LPSURYH DFFHVV WR FDUH DQG LQFUHDVH XWLOL]DWLRQ RI SUHYHQW
PDPPRJUDSK\ %\ IRFXVLQJ RQ ZHOO ZRPDQ FDUH WUDLQHG &+:V KDYH
KHDOWK RYHU WKH FRXUVH RI WKHLU OLIHWLPH DQG UHDFK RXU XQGH

(60 BURJUHVYV 6XBRPNXVH WKLV LV D QHZ (60 ED\ZH O DQHEHGHR/DOD HQW
DEOH WR UHSRUW LQ QH[W \HDUfV DSSOLFDWLRQ DQG UHSRUW

/IRFDO +HDOWK 'HSDUWPHQW $FWLYLWLHVY UHODWHG WR 130

7KHUH DUH WZR /RFDO +HDOWK '"HSDUWPHQWYV /+'V ZKR ZRUN RQ DFW
ZzDV DEOH WR SURYLGH ,8'VWR ZRPHQ WKDW UHSRUWHG WKH\ ZRXOG
EDVLF QHHGY 7KH\ ZHUH DOVR DEOH WR KHOS ZRPHQ UHFHLYH ZHOC
UHFHLYHG 2QH /+' KDV FRQWUDFWYVY ZLWK ORFDO SKDUPDFLHV WR GLV
KRPH YLVLWDWLRQ YLVLWYV DQG :,& DSSRLQWPHQWYV ZRPHQ DUH HGXFI
VSDFLQJ DQG ELUWK FRQWURO RSWLRQV 5HIHUUDOV DUH PDGH WR WI
[+ ZDV DEOH WR SURYLGH 'HSR 3BURYHUD LQMHFWLRQV F\FOHV RI
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630 3HUFHQW RI PRWKHUV WKDW UHSRUW D GRFWRU QXUVH RU RWKF
GHSUHVVHG GXULQJ SUHQDWDO DQG SRVWSDUWXP FDUH

$Q0QOXDO 5HSRUW )<

BURJUDP $FWLYLWLHV

7KLV 3HUIRUPDQFH OHDVXUH ZDV 127 DFKLHYHG 7KH 3HUIRUPDQFH 2E!
ZDV

"XULQJ )< WKH PDWHUQDO PHQWDO KHDOWK 00+ VSHFLDOLVW LQ WK
FRQGXFWHG QXPHURXY WUDLQLQJY DQG SUHVHQWDWLRQV WR UDLVH [
LQFUHDVH NQRZOHGJH RI WKH ODWHUQDO OHQWDO +HDOWK 5HIHUUDO
LQ SHULQDWDO PHQWDO KHDOWK 3UHVHQWDWLRQ DXGLHQFHYV LQFOXC(
GHSDUWPHQWYV ORFDO PHQWDO KHDOWK DXWKRULWLHV VWDII LQ WK
YLVLWRUV VWDII LQ WKH 2IILFH RI +HDOWK 'LVSDULWLHY DQG WKHLU
FOLQLFDO VWDII LQ PXOWLSOH SUDFWLFHV DQG :,& VWDII

$GGLWLRQDOO\ SUHVHQWDWLRQV RQ WKH ODWHUQDO OHQWDO +HDOW
WKH ODUFH 6RFLHW\TV DQQXDO FRQIHUHQFH DQG 3RVWSDUWXP 6XSSRL
VSHELDOLVW DOVR SURPRWHG DZDUHQHVV RI SHULQDWDO PHQWDO Kt
YDEFHERRN

,Q 0D\ WKH 8WDK '"HSDUWPHQW RI +HDOWK HVWDEOLVKHG D PDWHU:!
WKH SDJH KDG RYHU IROORZHUV :LWK WKH VXFFHVV RI WKH ,
ODXQFK D )DFHERRN SDJH LQ 1RYHPEHU 7KLV SDJH KDG RYHU

SDUWLFLSDWHG LQ VHYHUDO PHGLD HYHQWY LQFOXGLQJ SRGFDVWYV
OLYHVWUHDPV 7KH 00+ VSHFLDOLVW DOVR SDUWLFLSDWHG LQ %ODFN
UHVRXUFHYV

7KH ODWHUQDO OHQWDO +HDOWK 5HIHUUDO 1HWZRUN FRQWLQXHG WR
HQFRXUDJH SURYLGHUV ZKR ZHUH WUDLQHG LQ SHULQDWDO PHQWDO |
VHUYLFHV VWDWHZLGH 7KH ODWHUQDO DQG ,QIDQW +HDOWK 3URJUDP
RI 1XUVLQJ WR DGGUHVV WKH PHQWDO KHDOWK QHHGV Rl FKLOGEHDUL
DUH GHVLJQDWHG DV +HDOWK 3URIHVVLRQDO 6KRUWDJH $UHDV IRU PF
GHSUHVVLRQ DPRQJ SUHJQDQW DQG SRVWSDUWXP ZRPHQ XVLQJ D YD
GHSDUWPHQWY :RPHQ ZKR KDYH D SRVLWLYH VFUHHQ IRU SHULQDWD
KDQGRXWV VXSSRUW JURXSV RU LQGLYLGXDO PHQWDO KHDOWK VHUY
ODWHUQDO OHQWDO +HDOWK 6XEFRPPLWWHH Rl WKH 8WDK :RPHQ DQG
GHYHORSPHQW RI D PDWHUQDO PHQWDO KHDOWK VFUHHQLQJ DQG UHII
FRPSLOHG E\ 35$06 VWDII DQG D UHS$SROW K30 QVBMUDXD OZONWBXEOLVKHG |
+HDOWK SURJUBR WISEVIRIHKS XWDK JRY ZS FRQWHQW XSORDGY 0DWHU'
SGI

0&+ VWDII SDUWLFLSDWHG LQ WKH 8WDK ODWHUQDO OHQWDO +HDOWK
VXUURXQGLQJ PDWHUQDO PHQWDO KHDOWK DQG DFWLYLWLHV WR UDL"
VWDNHKROGHUV IURP D ZLGH UDQJH RI DJHQFLHV ZKR VHUYH 8WDKTV .
DOVR GHFODUHG )HEUXDU\ DV ODWHUQDO OHQWDO +HDOWK $ZDUHQ
&ROODERUDWLYH KHOG DQ HYHQW RQ )HEUXDU\ WR PDUN WKLYV
ZDV D QRWHG LQFUHDVH LQ WKH QXPEHU RI YLVLWRUV )HEUXDU\ WK
IHWZRAWWSY PDWHUQODOPHOWDOKHDOWK XWDK JRY
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ORWKHU7R%DE\ 8WDK SURYLGHG LQIRUPDWLRQ DERXW H[SRVXUHV LQF
EUHDVWIHHGLQJ WR KHOS UHGXFH XQWUHDWHG PRRG FRQGLWLRQV S
GHYHORSPHQWDO GHOD\V SUHYHQW RWKHU DGYHUVH SUHJQDQF\ RXW

$FFRPSOLVKPHQWY 6XFFHVVHYV

$ QRWHG VXFFHVV LV LQFUHDVLQJ DZDUHQHVV Rl WKH ODWHUQDO OHQ
SURPRWHG WKURXJK WUDLQLQJ D\ @ R/R PRIDPOKEHGEWD K KOHH G LIVMHO +RP H
3RVWSDUWXP 6XSSRUW ,QWHUQDWLRQDO 8WDK &KDSWHU V ZHESDJH

6 XPPDU\ RI VXFFHVVHY DQG DFFRPSOLVKPHQWY RQ 20RYLQJ WKH 1HI
e &RQGXFWHG HGXFDWLRQDO WUDLQLQJ WR UDLVH DZDUHQHVYV DUR
e 3XEOLVKHG D 35%$06 3HUVSHFWLYHVY UHSRUW ODWHUQDO OHQWDO
e /DXQFKHG ,QVWDJUDP DQG )DFHERRN SDJHV

&KDOOHQJHV *DSV 'LVSDULWLHV 5HSRUW

&KDOOHQJHYV

7KH 35%$06 GDWD ZDV FROOHFWHG GXULQJ WKH &29,' SDQGHPLF 7
Rl ZRPHQ ZKR GLG QRW DWWHQG D SRVWSDUWXP YLVLW LQFUHDVHG IL
XQH[SHFWHG ILQGLQJ ZLWK WKH LPSDFWV WKH SDQGHPLF KDG RQ WKH
SRVWSDUWXP ZRPHQ UHODWHG WR DYRLGLQJ LQIHFWLRQ IURP WKH YL
FRQWLQXH WR EH VHHQ LQ WKH GDWD $OVR UHODWHG WR WKH SD
SHULRG O0DQ\ RSSRUWXQLWLHV IRU WUDLQLQJ ZHUH FDQFHOHG RU GH

$IJHQF\ &DSDFLW\ &ROODERUDWLRQ 5HSRUW

&ULWLFDO SDUWQHUV LQ WKLV ZRUN DUH VWDII LQ WKH 'LYLVLRQ RI 6:
8WDK '"HSDUWPHQW RI +HDOWK DQG WKH '"HSDUWPHQW RI +XPDQ 6HUYL
VWUHQJWKHQHG

/IREDO +HDOWK 'HSDUWPHQW $FWLYLWLHY UHODWHG WR 630

(LKW RI 8WDKTV /IRFDO +HDOWK '"HSDUWPHQWY ZRUN RQ VWUDWHJ\
ZRPHQ H[SHULHQFLQJ SRVWSDUWXP GHSUHVVLRQ 630 7TKHUH ZHUH
FRQWLQXLQJ FKDOOHQJHVY UHODWHG WR &29," 0DQ\ VWDII ZHUH WUDL!
(3'6 VFUHHQLQJ WRRO DQG KRZ WR HGXFDWH ZRPHQ ZKR VFUHHQ SR
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ZKHUH FOLHQWY FRQQHFW ZLWK WKH /+' WKURXJK :,& SURJUDPV 3DUF
&DVH ODQDJHPHQW 7&0 YLVLWV $V SDUW RI WKHVH YLVLWY D SRVW
ZDV RIITHUHG 8QIRUWXQDWHO\ PDQ\ /+'V VDZ VLIQLILFDQW GHFUHDVH
/[+'V GLG QRW VFUHHQ WKH QXPEHU RI ZRPHQ WKH\ KDG SODQQHG EXW

8SRQ FRPSOHWLRQ RI WKH (3'6 QXUVHV ZRXOG VFRUH UHVXOWYV LPPH!
SURYLGHG D PHQWDO KHBOMWXHDNWY REH IRH IWKHDI®'{V DOVR LPSOHPHQ
$&(T\&OLHQWY VHUYHG LQ WKH 0&+ SURJUDP DUH DW KLJKHU ULVN RI
HVVHQWLDO JURXS WR WDUJHW LQWHUYHQWLRQV 3DUHQWYV FDUHJLYHI
RIITHUHG WKH $&( VFUHHQLQJ WRRO DQG RWKHU $&(V 5HVLOLHQF\ LQ
GRQH LQ SHUVRQ ZLWK WKH QXUVH WKH UHVXOWV ZHUH UHYLHZHG ZL
SURYLGHG WKH 5HVLOLHQFH DVVHVVPHQW WR KHOS WKH FOLHQW LGH
QHHGHG VXSSRUWV UHVRXUFHV 'XULQJ WKH JUDQW \HDU $&(V VFU!
DOWKRXJK WKLV LV D VPDOO QXPEHU LW VWLOO LGHQWLILHG LQGLYL!
7KH LQWHUHVWLQJ IDFW LV WKDW PRUH ZRPHQ ZHUH ZLOOLQJ WR GR \
(3'6

'DYLV &RXQW\ /+'fV UHSRUW VXPV XS PRVW H[SHULHQFHV WKDW RFFXLl

S:LWK WKH &29," SDQGHPLF VWLOO DFWLYHO\ RFFXUULQJ LQ 8WDK V
FROWLQXHG WR EH VXVSHQGHG DQG HIIRUWY UHGLUHFWHG WRZDUG\
REMHFWLYHY SODQQHG IRU WKH JUDQW \HDU KHUH LQ 'DYLV &
LPSDFWHG WKLV JUDQW \HDU WKDQ WKH SUHYLRXV \HDU GXH WR WKl
PRVW VLIJQLILFDQW DQG KDUGHVW KLW PRQWKV RI WKH SDQGHPLF $
SDUWXP GHSUHVVLRQ VFUHHQLQJY ZHUH UHDVVLIJQHG WR &29,"' UHVES
ZHUH SHUIRUPHG PRVW RI WKH PRQWKY GXULQJ WKH JUDQW \HDU RI
&29," YDFFLQH ZDV DSSURYHG XQGHU DQ )'$ (8% LQ '"HFHPEHU 7K|
KHDOWK 6LQFH QXUVHVY DUH OLFHQVHG WR DGPLQLVWHU YDFFLQHV
KHD%R29,'YDFFLQH HIIRUWY FRQWLQXHG IRU VHYHUDO PRQWKYV LQWR
VWDUW GHOLYHULQJ WKH &29," YDFFLQHVY DV ZHOO ,Q 8WDK ZH DOV
PRQWKY $W WKLV WLPH 0&+ QXUVHV ZHUH DEOH WR VWDUW SUR"
‘XH WR VRPH DPHQGPHQWY ZLWK WKH OHGLFDLG FRQWUDFWYV RXU 0.
XS DQG UXQQLQJ 7KLV PHWKRG ZDV VXFFHVVIXO LQ SHUIRUPLQJ VHI
DVVHVVLQJ WKH PRWKHUV 7KHUHIRUH OHVV ZRPHQ ZHUH ZLOOLQJ V
LQFUHDVHG DJDLQ ZLWK WKH VWDUW RI VFKRRO DQG ZLWK WKH QHZ
ZHUH RQFH DJDLQ UHGLUHFWHG WR WKH &29," HIIRUWY DQG 0&+ VHUY
DEOH WR UHVXPH ~

JRU PDQ\ /+'fV VWDII WXUQRYHU ZDV D KXJH LVVXH DQG ILQGLQJ UHSO
HOQRXJK QXUVHV LQ WKH FRPPXQLW\ ZKR ZRXOG DSSO\ IRU RSHQ SRVLYV
ZLWK WKH ZDJHV KRVSLWDO SRVLWLRQV ZHUH SD\LQJ DQG QXUVHV OHI
SQRUPDO” VWDII ZLOO EH WUDLQHG RQ WKH (3'6 WRRO DQG LPSOHPHQ'

JRU PDQ\ /+'V RIILFHVY ZHUH FORVHG PRVW RI WKH \HDU WR LQ SHUVR(
DV 7THDFKHUV +RPH 9LVLWLQJ DQG :,& DSSRLQWPHQWYV $V \RX ZRXOG
:KLOH PDQ\ LPSOHPHQWHG WHOHKHDOWK DSSRLQWPHQWYV WKHUH ZHUF
FDOOV RU NHHS WKHLU DSSRLQWPHQWY 0DQ\ WLPHV ORQJHU ZDLW W
SDUWLFLSDWLRQ ZRUVH HYHQ WKRXJK PDQ\ VFKHGXOH DGMXVWPHQW\
'XULQJ WKH \HDU TXDUDQWLQH JXLGHOLQHV FKDQJHG DQG VWDIILQJ U]
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SHUVRQ DSSRLQWPHQWY RQFH DJDLQ 7KHUH LV KRSH IRU WKH /+'V WE
VFUHHQHG XVLQJ WKH (3'6

2WKHU DFEFWLYLWLHY LQ WKH :RPHQTV +HDOWK GRPDLQ WKDW FRQWUI
OHDVXUHV

8WDK ZRUNV WR DGKHUH WR WKH WKUHH WLHU IUDPHZRUN RXWOLQHG
DFWLYLWLHV LV WKH (60 :1230: 120 IUDPHZRUN DFWLYLWLHYV RQ LPSUR
SDUDOOHO 7KH IROORZLQJ SURJUDPPDWLF DFWLYLWLHY DOVR ZRUN \

IDWLRQDO 2XWFRPH OHDVXUHV 120
120 SHUFHQW RI SUHJQDQW ZRPHQ ZKR UHFHLYH SUHQDWDO FDUH

7TKH %DE\ <RXU %DE\ 2XWUHDFK 3URJUDP HQFRXUDJHV ZRPHQ WR UHFH
UDGLR SRGFDVWV DQG VRFLDO PHGLD ,Q DQG VHYHUDO VSR\
KRZ WR EH VDIH GXULQJ WKH SDQGHPLF 7KH %DE\ <RXU %DE\ 3URJUDF
HDVLHU WR XVH 3RGFDVWV FRQWLQXH WR LQFUHDVH LQ SRSXODULW!'

ORWKHU7R%DE\ 8WDK KHOSHG UHGXFH PDWHUQDO PRUELGLW\ E\ SURY!/|
EUHDVWIHHGLQJ WR KHOS UHGXFH XQWUHDWHG FRQGLWLRQV

120 5DWH RI VHYHUH PDWHUQDO PRUELGLW\ SHU GHOLYHU\ KF

8WDK LV D PHPEHU VWDWH RI WKH $OOLDQFH IRU ,QQRYDWLRQ RQ 0ODW
EXQGOHV +RVSLWDOV KDYH EHHQ ZRUNLQJ LQ SDVW \HDUV WR LPSOHF
,Q KRVSLWDOV YRWHG WR EHIJLQ ZRUN RQ LPSOHPHQWDWLRQ RI W
VDIHW\ EXQGOH ,Q )< OHDUQLQJ VHVVLRQV ZHUH SUHVHQWHG RQ Wk

e 3RO\WXEVWDQFH 8VH 'XULQJ 3UHJQDQF\ OHWK DQG ODULMXDQD

e 1HRQDWDO $EVWLQHQFH 6\QGURPH DQG 1HZERUQ &DUH

e 9DOLGDWHG 6FUHHQLQJ 7RROV

e 3DWLHQW DQG )DPLO\ (GXFDWLRQ DQG 5HVRXUFHYV

e OHGLFDWLRQV DQG 7UHDWPHQW 5HVSRQVH

e 5XUDO $FFHVV DQG 5HVRXUFHYV

e 2SLRLG 8VH 'LVRUGHU 3DWLHQW ,QWHUDFWLRQ

e 3DWLHQW ,QWHUDFWLRQV 7LSV DQG 7HFKQLTXHV

e )DPLO\ 30DQQLQJ

e 1DOR[RQH DQG 8WDK 6XSSRUW $GYRFDWHV IRU 5HFRYHU\ $ZDUHQF

‘"RUN RQ WKH $,0 &DUH IRU 3UHJQDQW DQG 3RVWSDUWXP 3HRSOH ZLWtE
FRPSLOLQJ DQG PDLOLQJ +HOSLQJ 2SLRLG 3DWLHQWV ([FHO + 2 3 ( |
9LVLWLQJ FRQWDFWV :H WUDQVODWHG LQWR 6SDQLVK WKH 6XEVWDQ
68' UHVRXUFHV ZHEVLWH :H FUHDWHG DQG SXEO®RNHK®G & HRFUK G8'SDY
RI 7LWOH 9 VXPPHU LQWHUQV ZKR SUHVHQWHG WKHLU SURMHFW DW V
$0&+3 :H KRVWHG D ERRWK DW WKH 8WDK $VVRFLDWLRQ RI :RPHQTV
$:+211 DQQXDO FRQIHUHQFH DQG RXU 0ODWHUQDO OHQWDO +HDOWK FF

120 ODWHUQDO PRUWDOLW\ UDWH SHU OLYH ELUWKYV
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8WDK KDV DQ HVWDEOLVKHG PDWHUQDO PRUWDOLW\ UHYLHZ 005 FRP
FRPPLWWHH IRU UHYLHZ DQG SUHYHQWLRQ UHFRPPHQGDWLRQV 8WDK
(OLPLQDWH ODWHUQDO ORUWDOLW\ (5%$6( 00 IXQGLQJ IURP WKH &'& 8!
JUDQW DQG D VLQJOH PDWHUQDO PRUWDOLW\ UHYLHZ FRPPLWWHH WR

7KH 21ILFH RI +HDOWK (TXLW\ SXEOLVKHG D UHSRUW KLJKOLJKWLQJ KH
UHSRUW KWWSV KHDOWKHTXLW\ XWDK JRY ZS
FRQWHQW XSORDGV SWDK+HDOWK'LVSDULWLHV3URILOHODWHUQLEL

7KH 21ILFH RI +HDOWK (TXLW\ ODXQFKHG WKH (0%5$&( SURMHFW LQ
FRPPXQLW\ EDVHG SDUWLFLSDWRU\ UHVHDUFK VWXG\ IRFXVHG RQ DGC
GLDEHWHV (PEUDFH ZDV GHYHORSHG E\ WKH 8WDK 'HSDUWPHQW RI +H
8WDK +HDOWKYTV 7KH :HOOQHVV %XV LQ SDUWQHUVKLS ZLWK FRPPXQLW
7KLV VWXG\ IREXVHV RQ DGGUHVVLQJ PDWHUQDO PRUWDOLW\ DQG PRI
+ \HDUV ROG ZKR DUH 1DWLYH +DZDLLDQ DQG 3DFLILF ,VODQGHU %
5HIXJHH DQG QHZ $PHULFDQ DORQJ 8WDKYJV :DVDWFK JURQW LQ 6DOW |/

7KH DLP RI (PEUDFH LV WR UHGXFH KHDOWK GLVSDULWLHY DPRQJ 1DW
FXOWXUDOO\ UHVSRQVLYH KHDOWK VHUYLFHV IRU WKH ZRPHQ LQ WKLV
ZRPHQ VR WKH\ DUH DEOH WR WKULYH IRU WKHLU FXUUHQW DQG IXWXLl
SUDFWLFHV LQ DQFHVWUDO 1+3, FXOWXUDO WUDGLWLRQV DQG HPSKD"

TKURXJK WKH 8QLYHUVLWKRI:BWO®H\BMFAREKTPWH KHDOWK FOLQLF ZKLFK
VFUHHQLQJV LQ NH\ QHLJKERUKRRGV WKH VWXG\ LV DEOH WR SURYLC
(PEUDFH LV DOVR SDUWQHUHG ZLWK ILYH FRPPXQLW\ EDVHG RUJDQL]D
3DFLILF ,VODQGHU +HDOWK &RDOLWLRQ &RPXQLGDG ODWHUQD HQ 8W
/HDJXH ZKR HDFK VHUYH WKHLU FRPPXQLW\ PHPEHUV (PEUDFH ZRUNYV
&+:V ZKR DUH DEOH WR VXSSRUW DQG HQJDJH FRPPXQLW\ PHPEHUYV L

7KH (PEUDFH 3URMHFW 6WXG\fV (PEUDFH IRFXV LV GLDEHWHYV DQG P
DPRQJ ZRPHQ IURP UDFLDO DQG HWKQLF PLQRULW\ EDFNJURXQGV DOR
(PEUDFHYV FXUULFXOXP LV URRWHG LQ 1DWLYH +DZDLLDQ DQG 3DFLIL
(PEUDFH IRFXVHV RQ LV PHQWDO KHDOWK OHQWDO KHDOWK LV YLWDO
DPRQJ ZRPHQ RI FKLOGEHDULQJ DJH LQ WKHVH FRPPXQLWLHV 3URYLG
HVVHQWLDO IRU ZRPHQ LQ WKLV VWXG\ OHQWDO KHDOWK FRQWLQXHYV
QDUURZ OHQV 7KLV VWXG\ IRFXVHV RQ PHQWDO KHDOWK DQG VHOI ED
DQG FKDQJLQJ WKH QDUUDWLYH DURXQG ZKDW VHOI FDUH VKRXOG EH

,Q )< (PEUDFH KDG WZR FRKRUWY RI ZRPHQ SDUWLFLSDWLQJ LQ WKH

H[SHFWHG WR HQG -XQH -XO\ 7KH (PEUDFH SURMHFW ZDV IXQGHG E
+HDOWK &)'$ 1R I[URP WKH 2IILFH RI OLQRULW\ +HDOWK 2IILFH RI
Rl +HDOWK DQG +XPDQ 6HUYLFHV +
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RPHQ ODWHUQDO +HDOWK $SSOLFDWLRQ <HDU
BULRULW\ 1HHG :RPHQYV $FFHVV WR &DUH

130 3HUFHQW RI ZRPHQ DJHV WKURXJK ZLWK D SUHYHQWLYH PH

$QQXDO 30DQ )<

'XULQJ )< WKH ODWHUQDO DQG ,QIDQW +HDOWK 3URJUDP 0,+3 DQG W
VWUDWHJILF SODQ WKDW GHILQHV URXWLQH SUHYHQWLYH FDUH DQG G
7KH FRDOLW L R ZWHODD®OMRVE LEXWLRQ SODQ IRU WKH UHFRPPHQGHG
WR LPSURYH FDUH DQG HQFRXUDJH DOO ZRPHQ WR YLHZ SUHYHQWLYH

0,+3 ZLOO FRQWLQXH WR XVH VRFHERRPNMGLQGCS OPWBIUPNP LQ WKHLU K
8WDK ZRPHQ RI UHSURGXFWLWHOGUWLRQDOHDUWKH 0, +3 KIHDNH@S W BIRE®
FRQWLQXH SDUWLFLSDWLQJ LQ ORFDO KHDOWRDOQ LYUW MM VKDUH LQIRL

%HFDRPDRW29,' UHVW KDMMLRIQWVQZBILDWMGE FLSDWH SDUWLFLSDWLQJ Lt
DQG HYHQWYV WKLV \HDU WKDQ ZH GLG ODVW \HDU $ QHZ DSSURDFK Wt
HGXFDWLRQDDQID WKL ®HDOWK PRGXOH IRU FRPPXQLW\ KHDOWK ZRU

,Q 8WDK *RYHUQRU 6SHQFHU &R[ VLIQHG D EL O G RPX\QKDHODNYKHX/RI
7KLY FHUWLILFDWLRQ ZLOO EH JLYHQ WR &+:V ZKRWIRPISRHW K& XOJ ¥ RRU
EDVHG HGXFDWLRQ DQG KRXUV RI FRPPXQLW\ LQYROYHPHQW GHILQF
DQG +XPDQ 6HUYLFHV 7KLV UXOH ZKLFK LV FXUUHQWO\ EHLQJ ZULWW/|
FHUWLILHG &+: FDQ FKRRVH IURP VHYHUDO VXSSOHPHQWDO RQOLQH H
DQG &KLOG +HDOWK PRGXOH 7KLV PRGXOH ZLOO HGXFDWH FRPPXQLW\
FDUH UHFRPPHQGDWNRQQO\L QE PMKN DU\ WR DGYRFDWH IRU WKH SRSXO
‘RPHQYY BUHYHQWLYH 6HUYLFHV ,QLWLDWLYH :36, :HOO :RPDQ &KDUW
'HOO :RPDQ &KDUW RXWOLQHV SUHYHQW LH H3% H WY& F 81l HYHERNPIPYHD GHIGY
86367) DQG %ULJKW )XWXUHV EDVHG RQ DJH KHDOWK VWDWXV DQG
KWWSV 72727 ZRPHQVSUHYHQWLYHKHDOWK RUJ ZS FRQWHQW XSORDGYV

%\ UHDFKLQJ DQG PRELOL]LQJ ZRPHQ RI FKLRGEW DKV Q& +D JFD DL WKI DR
DQG LQFUHDVH XWLOL]DWHRCHR Y EEHW DR VD GFHU VFUHHQLQJV DQG
RQ ZHOO ZRPDQ FDUH WUDLQHG &+:V KDYH WKH SRWHQWLDO WR SURWV
OLIHWLPH DQG UHDFK RXU XQ GH DV H UYRSHERD RMKDM Y HVD SSURDFKHV
D ODWHUQDO DQG &KLOG +HDOWK HGXFDWLRQDO PRGXOH IRU FRPPXQL
Rl KHDOWK DQG KHDOWK LQHTXLWLHYV WKDW QHJDWLYHPUHPSHBFWKBIFSI
ZRPHQ WKDW UHFHLYH D ZHOO ZRPDQ YLVLW

BURSRVHG $FWLYLWLHYV

e 8VH VRFLDO PHGLD SOFWSRWLRQ @GV KCRDMIBXE HWWHQ@RFHQ RQ WKH

e« 'HYHORS DQ RQOLQH ODWHUQDO DQG &KLOG +HDOWK HGXFDWLRQ |
PRGXOH ZLOO HGXFDWH &+:V RQ SUHFRQFHSWLRQ DQG ZHOO ZRPEL
QHFHVVDU\ WR DGYRFDWH IRU WKH SRSXODWLRQV WKH\ VHUYH

6WWH 3ULRULW\ $UHD 3HULQDWDO ORRG DQG $Q[LHW\ 'LVRUGHU
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630 3HUFHQW RI PRWKHUV WKDW UHSRUW D GRFWRU QXUVH RU RWKF
GHSUHVVHG GXULQJ SUHQDWDO DQG SRVWSDUWXP FDUH

$QQXDO 30DQ )<

7KH ODWHU QDQMIQGWK 3URJUDP 0,+3 PDWHUQDO PHQWDO KHDOWK 0C
WUDLQLQJY DQG SUHVHQWDWLRQV WR UDLVH DZDUHQHVV RI SHULQDW
QHHGLQJ WKHP 7KH ILQDOL]H @ ® DWRHROND & MHBMY O DKHD.QJ YLGHRV ZL
8WDK :RPHQ DQG 1HZERUQV 4XDOLW\ &ROODERUDWLYH PDWHUQDO PHC
VHYHUDO VHWWLQJV LQFOXGLQJ DQ 2% FEH SR EFWSHGMWD WG FRVQILEO X
+HDOWK &HQWHU 2QFH SLORW WHVWLQJ LV FRPSOHWH D EURDGHU G

7KH 0,+3 ZLOO FRQWLQXH WR XVH VRFLDO PHGLD SODWIRUPV WR HQFR
SURNU® 6RFLDO PHGLD LV ZKHUH ZH FRQQHFW ZLWK WKH JHQHUDO S»
QDWLRQDOO\

7KH 00+ VSHFLDOLVW ZLOO FRQWLQXH WR SURPRWH WKH ODWHUQDO 0l
HQFRXUDJH WKHP WRHVLFR® WKHHNVUWHWWWR LQFUHDVH WKH QXPEHU DQG
SURYL&EWUWSY PDWHUQDOPHQWDOKHDOWK XWDK JRY

SBURSRVHG $FWLYLWLHYV

¢ 3LORW WKH PDWHUQDO PHQWDO KHDOWK VFUHHQLQJ DQG UHIHUU

IHHGEDFN PRGLI\ DV QHHGHG DQG EHJLQ GLVVHPLQDWLQJ VWDW
e 3URYLGH SHULQDWDO PHQWDO KHDOWK DZDUHQHMYJWUDLQLQJ LQ
e &RQWLQXH WR XVH VRFLDO PHGLD SODWIRUPV WR HQFRXUDJH ZRI
e ,QFUHDVH QXPEHU DQG W\SH RI SURYLGHUV OLVWHG RQ WKH ODWH
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SHULQDWDO ,QIDQW +HDOWK
I1DWLRQDO B3HUIRUPDQFH OHDVXUHYV

130 $ 3HUFHQW RI LQIDQWYV ZKBR DIHUANGW RUHDVWOMWE EUHDVWIHG H
,QGLFDWRUV DQG $QQXDO 2EMHFWLYHV

g---0--0--9-.g..0--0--0

L -
-
I
™ ]
...0---0-.g.-0--0--0-°0
- D'
== 1IDWLRQDO 1IDWLRQDO ,PPXQL]DWLRQ 6XUYH\ 1,6 $
IDWLRQDO IDWLRQDO ,PPXQL]DWLRQ 6XUYH\ 1,6 %
$

8WDK 1DWLRQDO ,PPXQL]DWLRQ 6XUYH\ 1,6
8WDK 1DWLRQDO ,PPXQL]DWLRQ 6XUYH\ 1,6 %
8WDK 2EMHFWLYHV $

8WDK 2EMHFWLYHV %

130 $ 3BHUFHQW RI LQIDQWYVY ZKR DUH HYHU EUHDVWIHG

JHGHUDOO\ $YDLODEOH 'DWD

WD 6RXUFH 1DWLRQDO ,PPXQL]DWLRQ 6XUYH\ 1,6

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU

1XPHUDWRU

'"HQRPLQDWRU

'DWD 6RXUFH 1,6 1,6 1,6 1,6 1,6

'DWD 6RXUFH <HDU

$QQXDO 2EMHFWLYHV

$QQXDO 2EMHFWLYH
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130 %3HUFHQW RI LQIDQWYVY EUHDVWIHG H[FOXVLYHO\ WKURXJK PRQWKYV

JHGHUDOO\ $YDLODEOH 'DWD

'DWD 6RXUFH 1DWLRQDO ,PPXQL]JDWLRQ 6XUYH\ 1,6

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU
1XPHUDWRU
'"HQRPLQDWRU

'DWD 6RXUFH 1,6 1,6 1,6 1,6 1,6

'DWD 6RXUFH <HDU

$QQXDO 2EMHFWLYHV

$QQXDO 2EMHFWLYH
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(YLGHQFH %DVHG RU *#, QIRUPHG 6WUDWHJ\ OHDVXUHV

(60 7KH SURSRUWLRQ RI OLYH ELUWKY WKDW RFFXU LQ IDFLOLWLHV V\
XS IRU 8WDK %DELHV SURJUDP WR EHFRPH D 3% UHDVWIHHGLQJ )ULHQGO\ ]

OHDVXUH 6WDWXYV $FWLYH

6WDWH 3URYLGHG 'DWD

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU
1XPHUDWRU
'HQRPLQDWRU

'DWD 6RXUFH 9LWDO 5HFRUGYV %LUWKDO 5HFRUGYV %LYWWKDO S5SHFRUG
&HUWLILFDWH 'DWD&HUWLILFDWH 'DWD&HUWLILFDWH

'DWD 6RXUFH <HDU

BURYLVLRQDO RU )LQDO " )LQDO )LQDO )LQDO

$QQXDO 2EMHFWLYHYV

$QQXDO 2EMHFWLYH

Created on 7/27/2022 at 8:21 PM



(60 7KH SHUFHQWDJH RI HOLJLEOH SUHJQDQW DQG SRVWSDUWXP :,&
IURP D :,& %UHDVWIHHGLQJ 3HHU &RXQVHORU

OHDVXUH 6WDWXYV ,QDFWILSYHHSODFHG

6WDWH 3URYLGHG 'DWD

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU

1XPHUDWRU

'"HQRPLQDWRU

'DWD 6RXUFH :,& 3URJUDP 'DWD :,& 3URJUDP 'DWD :,& 3URJUDP 'D\
'DWD 6RXUFH <HDU

3URYLVLRQDO RU )LQDO " )LQDO )LQDO )LQDO

(60 7KH QXPEHU RI ZRUNVLWHYV WKDW KDYH IHGHUDO ODFWDWLRQ DF

OHDVXUH 6WDWXYV $FWLYH

$QQXDO 2EMHFWLYHYV

$QQXDO 2EMHFWLYH
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(60 6XUYH\ ZRPHQ ZKR XWLOL]H ODFWDWLRQ SROLFLHVY DQG RU ODFW
WKRXJKWYV DERXW ODFWDWLRQ DFFRPPRGDWLRQV WR GHWHUPLQH EDUUL

OHDVXUH 6WDWXYV ,QDFWILSYHHSODFHG

6WDWH B3URYLGHG 'DWD

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU

1XPHUDWRU

'"HQRPLQDWRU

'DWD 6RXUFH (3,&& 3URJUDP 'DWD(3,&& 3URJUDP 'DWD(3,&& 3URJUDP '
'DWD 6RXUFH <HDU

BURYLVLRQDO RU )LQDO " )LQDO )LQDO )LQDO

(60 7KH SHUFHQWDJH RI HOLJLEOH SUHJQDQW DQG SRVWSDUWXP :,&
FRQWDFWY IURP D :,& %UHDVWIHHGLQJ 3HHU &RXQVHORU

OHDVXUH 6WDWXYV $FWLYH

$QQXDO 2EMHFWLYHYV

$QQXDO 2EMHFWLYH

Created on 7/27/2022 at 8:21 PM



6WDWH $FWLRQ 30DQ 7DEOH

6WDWH $FWLRQ 30DQ 7DEOH 8WDK 3HULQDWDO ,QIDQW

BULRULW\ 1HHG

%UHDVWIHHGLQJ SRRU LQIDQW QXWULWLRQ

130

130 $ 3HUFHQW RI LQIDQWYV Z%R 3HUH HYWURE WLDIVAWHWGEUHDVWIHG H[FO X

2EMHFWLYHV

$ %\ LQFUHDVH WKH SHUFHQW RI LQIDQWYV ERUQ LQ 8WDK ZKR DUH HY}
LQFUHDVH WKH SHUFHQW RI LQIDQWY ERUQ LQ 8WDK ZKR DUH H[FOXVL
1,6 WR

6WUDWHJILHYV

,PSOHPHQW WKH 6WHSSLQJ 8S IRU 8WDK %DELHVY SURJUDP LQ GHOLYHULQ

:RUN ZLWK ZRUNSODFHV WR FUHDWH D ZULWWHQ EUHDVWIHHGLQJ SROLF\
oDz

,QFUHDVH DFFHVV WR DQG XVH RI 8WDK :,& %UHDVWIHHGLQJ 3HHU &RXQ

6XSSRUW /RFDO +HDOWK '"HSDUWPHQWY LQ HIIRUWV WR KHOS ZRUNVLWHYV F
DFFRPPRGDWLRQVY ODZ OHDVXUHG E\ WKH QXPEHU RI ZRUNVLWHY WKDW PH

(60V 6 WDWXV

(60 7KH SURSRUWLRQ RI OLYH ELUWKY WKDW RFFXU LQ IDFEPWWYHYV WK
6WHSSLQJ XS IRU 8WDK %DELHVY SURJUDP WR EHFRPH D 3% UHDVWIHHGLQJ )

(60 7KH SHUFHQWDJH Rl HOLJLEOH SUHJQDQW DQG SRVWSDQWRWLY& SC
RQH FRQWDFW IURP D :,& %UHDVWIHHGLQJ 3HHU &RXQVHORU

(60 7KH QXPEHU RI ZRUNVLWHYVY WKDW KDYH IHGHUDO ODFW®RIR DFFF
VWUDWHILHV

(60 6XUYH\ ZRPHQ ZKR XWLOL]H ODFWDWLRQ SROLFLHV DQG RLFWDFWDV
VKDUH WKHLU WKRXJKWV DERXW ODFWDWLRQ DFFRPPRGDWLRQV WR GHWH!
EUHDVWIHHGLQJ DFFHSWDQFH

(60 7KH SHUFHQWDJH RI HOLJLEOH SUHJQDQW DQG SRVWSDHFWXKH,& SLC
WKUHH FRQWDFWYV IURP D :,& UHDVWIHHGLQJ 3HHU &RXQVHORU
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120V

120 ,QIDQW PRUWDOLW\ UDWH SHU OLYH ELUWKYV
120 3RVW QHRQDWDO PRUWDOLW\ UDWH SHU OLYH ELUWKV
120 6XGGHQ 8QH[SHFWHG ,QIDQW 'HDWK 68," UDWH SHU OLYH ELU
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3HULQDWDO ,QIDQW +HDOWK $QQXDO 5HSRUW
130 3HUFHQW RI LQIDQWYV ZKR DUH HYHU EUHDVWIHG

7KLV 3HUIRUPDQFH OHDVXUH ZDV 127 DFKLHYHG 7KH 3HUIRUPDQFH 2E!
ZDV

130 SHUFHQW RI LQIDQWYV EUHDVWIHG H[FOXVLYHO\ WKURXJK PRQW

7KLV 3HUIRUPDQFH OHDVXUH ZDV DFKLHYHG 7KH BHUIRUPDQFH 2EMHF?

$QQXDO 5HSRUW )<

BURJUDP $FWLYLWLHV

7KH SROLFLHV SURFHGXUHV DQG SUDFWLFHV D QHZ ELUWK L QHU SFEXULHX
FDQ KHOS RU KLQGHU WKHLU IXWXUH EUHDVWIHHGLQJ VXFFHVV ,PSO|
E\ WKH :RUOG +HDOWK 2UJDQL]DWLRQYTV 37HQ 6WHSV WR 6XFFHVVIXO ¢
FRQILGH@AKHLQ DELOLW\ WR LQLWLDWH DQG FRQWLQXH H[FOXVLYH EU

7KH 6WHSSLQJ 8S IRU 8WDK %DELHV SURJUDP LV D IUHH 8WDK FHQWU
EHFRPH GHVLJQDWHG DQG WDHFRHMGHGIDV LHEGON )DFLOLW\ ~ 7KH 6WHI
LPSURYHPHQW PHWKRGYV WR DVVLVW SDUWLFLSDWLQJ ELUWKLQJ IDFL
%UHDVWIHHGLQJ WKURXJK DQ LQFUHPHQWDO DSWURIDFELW KP\SRH RIRQ)
DOO VWHSV 3URJUDPV WKDW XVH WKH 37HQ 6WHSV WR 6XFFHVVIXO
SURJUDP KDYH EHHQ DVVRFLDWHG ZLWK D GHFUHDVH LQ UD FGRQDG\LY
EUHDVWIHHGLQJ OHUHZRRG HW DO %LUWKLQJ IDFLOLWLHV WKEC
HQFRXUDJHG WR FUHDWH SDWLHQW HGXFDWLRQ DQG FRXQVHOLQJ WKI

'XULQJ )< WKH 6WHSSL®HDBISHNR S BRUMKDP VWDII FRQWLQXHG WR RIIHU
ELUWKLQJ IDFLOLWLHV $VVLVWDQFH LQFOXGHG EXW ZDV QRW OLPLW
FHUWLILFDWLRQ VKDULQJ XS WR ®DWHSURYHBGUGK IBIGIG EHRNR DQFEHD Q V
TXHVWLRQV DV WKH\ DULVH

7KH 6WHSSLQJ 8S SURJUDP FRRUGLQDWRU ZDV LQYLWHG WR MRLQ D C
SURJUDPV 7KLV FROODERUDWLRQ ZL OUWN DOOOR D MKHQ FIRKRPGR W R WR V W

6WHSSLQJ 8S VWDII DOVR FRQWLQXHG WKHLU HITRUWV WR UHFUXLW D
&RQWDFW 2IILFH RI 3ULPDU\ &DUH /& WXUWHDOWHHO OCWBHB D WK @MW \RLVWHG Z
LGHQWLILFDWLRQ DQG RXWUHDFK WR KRVSLWDOV LQ WKH UXUDO DUHI
6WHSSLQJ 8S VWDII ZLWK JXLGDQFH RQ FROODERUDWLQJ ZLWK DQG UF
SDUWQHUVKLSYV ZLWK ELUWKLQJ IDFLOLWLHYV LQ WKHVH KLJK QHHG DL

7TKH QXPEHU RI ZRUNVLWHY LQ WKH VWDWH WKDW GR QRW SURYLGH OI
GHSDUWPHQWY DUH PHHWLQJ ZLWK ZRUNVLWHNHWVD & & IR MURBAFORIFR GLD
DQG RIIHULQJ DVVLVWDQFH IRU ZRUNVLWHY WKDW DUH LQWHUHVWHG
ZRUNVLWHYV LQ WKHLU GLVWULFWY DQG PD\ KDYH EHWWHU R SISR WWXON
&RQWUDFWLQJ ZLWK ORFDO KHDOWK GHSDUWPHQWYV LV DQ HIILFLHQW
HQVXUH WKH\ KDYH DSSURSULDWH ODFWDWLRQ DFFRPPRGDWLRQV

$00 ZRUNVLWHV UHJDUGOHVV RI VLIH VKWRXRGVSURMLGH OWRKWOQNILRCE
3URJUDP +(RUPDOO\ WKH +HDOWK\ /LYLQJ WKURXJK (QYLURQPHQW DB\R!
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ORFDO KHDOWK GHSDUWPHQWY WR ZRUN ZLWK DOO ZRUNV tWHYWEX®WSI
,QGH[ VFRUHVY L H VPDOO DUHDV ZLWK ODUJH SHUFHQWDJHV RI WKH

7KH 8WDK :RPHQ ,QIDQWYV DQG &KLOGUHQ :,& 3URJUDP GHYHORSHG D
HOLJLEOH SUHJQDQW DQ®EWHBVSDBMWGURBHLY G DW OHDVW RQH FRC
SHHU FRXQVHORU ,Q )< WKH 8WDK :,& SURJUDP HQFRXUDJHG EUHDV\
SRVWSDUWXP :,& SDUWLFLSDQWYV LQ PDQ\ ZD\DO7KO®E H5 RY WGO®MK P H | &
WKH :,& EUHDVWIHHGLQJ SHHU FRXQVHOLQJ SURJUDP WKURXJK WKH 1Xx
VFUHHQV LQ WKH 8WDK :,& 9,6,21 FRPSXWHU V\VWHP DQG WKURXDKVUR(
VXFK DV ORFDO KRVSLWDOV DQG KHDOWK FDUH SURYLGHU RIILFHV FF
/HDJXH DQG SURIHVVLRQDO RUJDQL]DWLRQV VXFK DV ORWKHU7R%DE\

$GGLWLRQDO JRDOV QU DIEHGIHIMKER QGODQRSSRUWXQLWLHY WR EUHDV
FRQWLQXLQJ WR FROODERUDWH ZLWK WKH 8WDK 'HSDUWPHQW RI +HDC
EUHDVWIHHGLQJ SHHU FRXQVHOLQJ UHIHUUDOV DQG F RIGWDW VO\H D)XW \¥
RQ EUHDVWIHHGLQJ DQG PDQ\ ORFDO DJHQFLHV DVNHG WKHLU EUHD\
WKURXJK VKDULQJ QHZ EUHDVWIHHGLQJ UHVHDUFK ZLWK RWKHU VWDII

Q)< Rl DOO HOLJLEOH SUHJQDQW DQG EUHDVWIHHGLQJ ZRPHQ U
EUHDVWIHHGLQJ SHHU FRXQVHORU ZKLFK ZDV D VLJQLILFDQW LQFUHI
LV WKDW )< ZWVIX\KH \HDY WKDW WKH QHZ (60 ZDV PHDVXUHG DIIHFW|
FRXQVHOLQJ FRQWDFWVY GRFXPHQWHG RYHU WKLV WLPH SHULRG 7KH
LQLWLDWLRQ LQFUHDVHG E\ RQH SHURKHQMGE H<SRBRRWSWR HG BHRWIBIW {
8WDK WKH 8WDK :,& SURJUDPYfV EUHDVWIHHGLQJ UDWHV DUH VLPLODL
WKDW WKH 8WDK :,& 3URJUDP KDG D VPDOOHU GHFUHDVH L& EBRPS DU
WKH 6WDWH RI 8WDK

7KH 8WDK :,& 3URJUDPYTV SUHYDOHQFH IRU HI[FOXVIPDH @QWIBDDQWGHB®L Q.
)< DQG )< 'DWD DERXW WKH 6WDWH RI 8WDKfV H[FOXVLYH EUHDVWII
UDWHV RI HIFOXVLYH EUHDVWIHHGLQJ IRU VL[ WRQWHBWD UBRWPL YXH LD
VKRZV WKDW ZRPHQ ZKR DUH HOLJLEOH IRU :,& EXW GR QRW SDUWLFL.
H[FOXVLYH EUH®KWRKHGC V (HFPRYMNKIR PH) ZKR DUH SDUWLFLSDWLQJ R(C
WR VRFLDO SHUFHSWLRQV RI :,& DV 3DQ LQIDQW IRUPXOD SURJUDP™ D
SURJUDP

$GGLWLRQDOO\ ZRPHQ ZKR LOUH&RW SDH WOEISPWH QRU SDUWLFLSDWI
FRPPXQLW\ SURJUDPV RU RUJDQL]DWLRQV LQVWHDG %RWK VWDWLVW
ZRPHQ ZKR SDIUQNLELBSOQ& EARPHQ ZKR DUH HOLJLEOH ERIF BRHQWR KWHSQHIM
HGXFDWLRQ RQ :,& DV D EUHDVWIHHGLQJ VXSSRUW SURJUDP DQG IRU
RUJDQL]DWLRQV WKDW FDQ UHIHU ZRPHQ WR :,& DQG LWV EUHDVWIHH(
ZRXOKOKS WR PHHW WKH (60 JRDO RI LPSURYLQJ WKH QXPEHU RI FRQWD
SDUWLFLSDQWYVY UHFHLYH IURP D :,& EUHDVWIHHGLQJ SHHU FRXQVHOR
GHFUHDVH EUHDVWIHHGLQJ GLVSMHUR WS \MD KV RO R R ¥YKRXRWWA KHKDWDL Q )
VA\VWHP UHFHLYHG DQ XSGDWH WKDW FUHDWHG HUURUV LQ FROOHFWL
)< EUHDVWIHHGLQJ SUHYDOHQFH VWDWLVWLFV .OBQHZRRGLBNH®BX 1J
(GZDUGV 5 JHOGPDQ :LQWHU / $GGUHVVLQJ UDFLDO LQHTXLV
6WDWHV 3HGLDWWWSV GRL WGV

$FFRPSOLVKPHQWY 6XFFHVVHV

Created on 7/27/2022 at 8:21 PM


https://doi.org/10.1542/peds.2018-1897

JURP WKH LQFHSWLRQ RI WKH 6WHSSLQJ 8S IRU 8WDK %DELHV LQ W
IDFLOLWLHV KDYH EHHQ WUDLQHG RQ WKH SURJUDP DQG KDYH RMXEFBIG
GXULQJ )<  HLJIKW ELUWKLQJ IDFLOLWLHY FRPSOHWHG DOO WHQ

DV D *%UHDVWIHHGLQJ J)ULHQGO\ )DFLOLW\ ~ 5H GHVLJQDWLRQ RFFXUV
LPSOHP EXDVWHQ VWHSV DQG UHTXLUHV PRQWKV RI FXUUHQW GDW
)DFLOLWLHY DQG WKH RQH %DE\ JULHQGO\ IDFLOLW\ DFFRXQWHG IRU

KDV VKRZQ WKDW IDmRLDKH WV HOSRWHSVWVR 6XFFHVVIXO %UHDVWIHHGLQ
%DELHV SURJUDP KDYH LPSURYHG EUHDVWIHHGLQJ UDWHV OXFK RI W
VXSSRUW IURP WKH ,QWHUPRXQWDLQ +H D OWKADLH WMMHILE FIKPE FB @A |
FRQWLQXH ZRUNLQJ FEQ WKH W W BBEUHDE/WIHHGLQJ JULHQGO\ )DFLOLW

7KH +($/ SURJUDP IRFXVHV LWV ODFWDWLRQ HIIRUWY RQ WZR 1DWLRQ
+($/ SUBRDP VBMDUHYH WKLV ZRUN ZLOO PRYH WKH QHHGOH RQ SHUIRUP

1DWLRQDO 3HUIRUPDQFH OHDVXUH 7@ FHUMHOD/G! W KHL SHUFH@WRI LQII
HYHU EUHDVWIHG IURP 1IDWLRQDO ,WRXQILQWLRQ KX DODHWHVW GDW
SHUIRUPDQFH PHDVXUH LV IURP ZKHUH WKH UDWH ZDV

UDWH RI 7KLV UDWH KRZHYHU LV KLJBHU WKDQ WKH

IDWLRQDO 3HUIRUPDQFKHHBRYVXURU 130 HDVYM S\ RHEQRW RI LQIDQWYV EF
H[FOXVLYHO\ EUHDVWIHG WKURXJK PRQWKYV RI DJH IURP IDWLRQI
7KH SHUFHQWDJH IRU WKLV SHUIRUPDQFH PHDVXUH LQ ZDV

EDVH \HDU % XW WKH HVWLPDWH LV DQ LQFUHDVH IURP

,Q FRPSDULVRQ WKH 8 6 UDWADNRU 130 7TKHUH VKRXOG EH LPS
WZR VLPLODU QDWLRQDO +HDOWK\ 3HRSOH RXMW RR\WP H R & D&KRUCHS/ HHD OK
0,&+ DQG 0,&+ WKDW DLP WR LQFUHDVH H[FUWVVYL[HPRGONDRMVDHEGILE
DW OHDVW RQH \HDU

7TRR RIWHQ ZRPHQ GLVFRQWLQXH EUHDVWIHHG Y35 ZRISQ LVDRAHN IODFHV IV R
DFFRPPRGDWLRQV LQ WKH ZRUNVLWH FDQ PDNH LW SRVVLEOBDR Ut @K
ZRUNLQJ WR LQFUHDVH WKH QXPEHU RI ZRUNVLWHY WKDW SURYLGH W
DW ZRUN ZKLFK VKRXOG OHDG WR DQ LQFUHDVH LQ WKH SHUFHQWDJH
PROQWKY DO@QFH QFUHLU GXUDWLRQ RI EUHDVWIHHGLQJ

7KHUH ZHUH PDQ\ VXFFHVVHV DQG DFFRPSOLVKPHQWYV E\ WKH 8WDK :,¢
)< 2QH VLJQLILFDQW VXFFHVV ZDV WKH DELOLW\ Rl :,& FOLQLFV WR
&29," UHVWULFWLRQV HDVHG 7KLV LPSURYHG EUHDVWIHHGLQJ SHH
SDUWLFLSDQWVY LQFOXGLQJ LQ SHUVRQ FRQWDFWV WHOHSKRQH DQG
FRQWDFWV $GGLWQRBEDO ®\JHPYHIMDHUH VXFFHVVIXO LQ PDNLQJ DW
FRQWDFWYV SHU SDUWLFLSDQW H[FHHGLQJ WKH FXUUHQW (60 JRDO RI
IRFXVHG RQ LPSURYLQJ EUHDVWRHKMWWIHDIF B HHR) F& SOUWMALIFQEDQWYV LQ
ZRPHQ ZHUH UHFHLYLQJ EUHDVWIHHGLQJ SHHU FRXQVHOLQJ VHUYLFH"
FRPPXQLW\ SDUWQHUVKLSY VXFK DV ORFDO KRVSLWBONQMQG KOH.000 WEW
/JHEFKH /HDJXH WKH ORXQWDLQ :HVW ORWKHUYTV OLON %DQN DQG RWKH!
KRPH YLVLWLQJ SURJUDPV DPRQJ RWKHUV ,PSURYLQJ FROODERUDWL
RUJDQL]PWLEK®WVS LPSURYH WKH QXPEHU RI ZRPHQ UHIHUUHG WR WKH
DQG WKH QXPEHU Rl ZRPHQ ZKR DUH FRQWDFWHG E\ D :,& EUHDVWIHHGC
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2QH HVSHFLDOO\ VXFFHVVIXO RXWUHDFK H[SHULH (& B JHI)F \F ZHKIRWHG NE}
'DYLV &RXQW\ %UHDVWIHHGLQJ &RDOLWLRQ WR SURYLGH D YLUWXDO
FRQIHUHQFH VHVVLRQ YLHZV +RZHYHU WKH PRVW VLJQLILFDQW VXFF
IRP :,& SDUWLFLSDQWY DERXW KRZ SDUWLFLSDWLQJ LQ WKH :,& EUHD’
LQLWLDWH EUHDVWIHHGLQJ DQG WR PHHW WKHLU EUHDVWIHHGLQJ G>

6 XPPDU\ RI VXFFHVVHY DQG DFFRPSOLVKPHQWY RQ 3O0RMBQJ WKREBE 1H¢€

e 3DUWQHUVKLSY EHWZHHQ FRPPXQLW\ RUJDQL]DWLRQV DQG :,& EU
VWUHQJIJWKHQHG ZKLFK LPSURYHG WKH UHIHUUDOV RI :,& SDUWLF
SURJUDP

e 7KHVH HIIRUWR\WOLEKWHWRSY PRUH ZRPHQ ZKR UHFHQWO\ JDYH ELU\
DFFRPPRGDWLRQV ZKHQ WKH\ UHWXUQ WR ZRUN

e (LJKW ELUWKLQJ IDFLOLWLHV VXFFHVVIXOO\ LPSOHPHQWHG DOO 7
FHUWLILHG DV D %UHD\V\WFHBGWQJ JULHQG

e 20Q0H ELUWKLQJ IDFLOLW\ PHW WKH UHTXLUHPHQWY WR EHFRPH UH

e 7KH +HDOWK\ (QYLURQPHQWYV $FWLYH /LYLQJ +($/ 3URJUDP KDV D
KDG D ODUJH SURSRUW LZAK® RHMPISORZHSDLG ZRPHQ LPSURYH WKH
DIIRUGLQJ ZRPHQ D FRPIRUWDEOH HQYLURQPHQW IRU EUHDVWIHH

&KDOOHQJHV *DSV 'LVSDULWLHV 5HSRUW

$Q RQJIJRLQJ FKDOOHQJH WR KRVSLWDOV WKDWRAD 8W EK JXEZRVNSRQ JW
DGGLWLRQDO GXWLHYV DGPLQLVWUDWRUV QXUVHV DQG HGXFDWRUYV F
SURJUDP )XUWKHUPRUH RXWUHDFK WR VPDOOHU ELUWKLQJ IDFLOLWL
+tHDOWKFDUH DQG WKH 8QLYHUVLW\ Rl 8WDK KDV SURYHQ FKDOOHQJL(
%DELHVKDWBIQRW EHHQ VXFFHVVIXO

"XULQJ )< WKH &29,' SDQGHPLF FRQWLQXHG WR GLVUXSW SURWRDE
WR WKH UDSLGO\ FKDQJLQJ KHDOWK GLUHFWLYHVY DQG SROLFLHYV HQD
4XDOLW\ LPSURYHPHQW SURMHFWY VXUURXQGLQJ WKH LPSOHPHQWDW
KDOWHG LRU BELRMWK W\ VWDII WR IRFXV RQ SURWHFWLQJ WKHLU SDWLH!
SHUVRQ PHHWLQJV ZHUH FDQFHOHG GXH WR VRFLDO GLVWDQFLQJ UHT
VDIHIXDUGLQJ ELVWEKILQD QBFeWHWSELQJ 8S VWDII V RYHUDOO VDIHW\ §
KDPSHUHG WKLV ZRUN 7KH SUHYHQWLRQ Rl &29R'SHIH ARDN®O AHNX M
IXOO DWWHQWLRQ :RUNVLWHV GDG GRW K DYOH W B W LLRHY RXEB RIPY RAGRD W L

'"HVSLWH WKH LQFUHDVHG QXPEHU RI HOLJLEOH SDUWLFLSDQWYV ZKR |
FRQWDFW EDUULHUV WR PHHWLQJ WKLV JRDO ZHUH W WIROBD K LBLIHHIL\H Q
)< RFFXUUHG GXULQJ WKH &29,' SDQGHPLF ZKLFK LQWHUUXSWHG W
FKDQJHV UHTXLUHG WR HQVXUH VWDII PHPEHUVY DQG SDUWLFLSDQWYV
SDUWLFLSPQWROQLMDQG EHLQJ XQDEOH WR KRVW EUHDVWIHHGLQJ FODV)
FRXQVHOLQJ VWDII PHPEHUV ZHUH DVNHG WR KHOS ZLWK ORFDO DJHQ
KDYH DITHFWHG WKHLU WIBHRVWMNMPDILOSDEQEWROD PRI SRVWSDUWXP :,& Sl

JXUWKHUPRUH WKH QXPEHU RI HPSOR\HG SHHU FRXQVHORUYV GHFUHD"
VWDWHG WKDW VHYHUDO SHHU FRXQVHORUYV OHIW WKHLUSMREY & IEMIQ F
GHFUHDVH LQ HPSOR\HG SHHU FRXQVHORUYV H[DFHUEDWHG WKH GLIILI
FRQWDFWY WR SDUWLFLSDQWY HVSHFLDOO\ LQ UXUDO DUHDV WKDW |
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ZKHUEUHDVWIHHGLQJ SHHU FRXQVHORUV PD\ QRWVRK) DE\O H WAR \VIHOIL Q1
DQG KRPH YLVLWYV

$GGLWLRQDOO\ VRPH DJHQFLHV ZHUH XQGHU D KLULQJ IUHH]H ZKLOH
DIHQFLHMYWIHHGLQJ SHHU FRXQVHOLQJ EXGJHWYV ZHUH UHGXFHG PD
FRXQVHORU SRVLWLRQV

7JKHUH ZHUH GLIILFXOWLHYV LQ REWDLQLQJ DFFXUDWH GDWD DERXW :,&
FRPSXWHU V\VWHP 9,6,21 SXOOV GDWD IURP SDUWLFLSDQW UHFRUGYV
EUHDVWIHHGLQJ SHHU FREGMHRUQIDFRQWRFEWVDJIHQF\ DQG FOLQLF +F
)< VRPH DJHQFLHV ZHUH PLVVLQJ EUHDVWIHHGLQJ SHHU FRXQVHOL(
FRQWDFWV ZHUH GXSOLFDWHG

JLQDONMKEBDW D PLVXQGHDVWR®DGQRRY DERXW ZKHUH EUHDVWIHHGLQJ S
GRFXPHQWHG ZLWKLQ 9,6,21 IXUWKHU DGGLQJ WR WKH SRWHQWLDOO\
7R SUHYHQW IXWXUH GDWD LQDFFXUDFLHV PODK IBWBBW LR Q WRINDLFQLW |
SURFHGXUHY PDQXDO DERXW ZKHUH EUHDVWIHHGLQJ SHHU FRXQVHOL!
FRPSXWHU V\VWHP DQG LV FUHDWLQJ D QHZ UHSRUW WR SXOO EUHDV\

(PHUJLQJ ,VVXHV

%UHDVWIHHGLQJ SHHU FRXQVHORU UHFUXLWPHQW DQG UHWHQWLRQ U
EUHDVWIHHGLQJ SHHU FRXQVHOLQJ SURJUDP 'XULQJ WKH &29,' SDC
WKH VDIHW\ RI EUKDNRVPHDN KIDYH FQIOXHQFHG :,& SDUWLFLSDQWYV WR F

$IJHQF\ &DSDFLW\ )DPLO\ S DUWQHUVKLSY &ROODERUDWLRQ

7KH VXFFHVV Rl WKH 6WHSSLQJ 8S IRU 8WDK %DELHV SURJUDP ZRXOG
LPSRWVSMUWQHUYV DUH WKH VWDII DQG DGPLQLVWUDWLRQ WKDW ZRUN
LQ WKHLU IDFLOLWLHV 7KHLU FRPPLWPHQW DQG GHGLFDWLRQ WR WK
FRQWLQXDWLRQ UDWHYV

6HFRQG SDUWQHUVKQS W Z8/WsU REUPPNVGH 6WHSSLQJ 8S VWDII ZLWK H[!
WRROV WKDW FDQ EH VKDUHG ZLW K RDWWAL/FAY S DWLREIO E PUHQRILLERIQ) WK BC
FRQWUDFW DQG S0 WIQBIQWHK \BK SIRFWPHQWY DQG HQFRXUDJHV WKHP W
KDYH DSSURSULDWH ODFWDWLRQ DFFRPPRGDWLRQV +($/ VKDUHV UH\
KWWSV KHDO KHDOWK XWDK JRY ZRUNVLWH ZHOOQHVV

‘H DOVR VKDUH DQ RQJRLQJ DQG EHQHILFLDO SDUWQHUVKLS ZLWK WKI
,QWHUPRXQWD L Q Q-G BVXWKFPIWHHUVLW\ Rl 8WDK ,QWHUPRXOQW b LIDO«H B 8
KRVSLWDOV WR SDUWLFLSDWH LQ WKH 6WHSSLQJ 8S IRU 8WDK %DELH
DFKLHYHPHQWYV DQG FHUWLILFDWLRQV 7KH 8QLYHUVLW\ RI 8WDK LV R>
DUH VRSB LYH Rl WKH 6WHSSLQJ 8S IRU 8WDK %DELHV SURJUDP DQG K|
30UHDVWIHHGLQJ J)ULHQGO\ )DFLOLW\ ~

7KH 8WDK :,& 3URJUDP SDUWQHUV ZLWK VHYHUDO RUJDQL]DWLRQV LQF
RUJDQL]DWLRPVDUROEKQWHUYHQ\GHSQ UNREIDMEHDWWRKQY VXFK DV KRP
1XUVH )DPLO\ 3DUWQHUVKLS SURJUDPV FRXQW\ ZLGH HYHQWYV VXFK D
RUJDQL]DWLRQV VXFK DV /D /HFKHQ HBYYHOR@XK MK ORONWHORQN ORFI
FDUH SURYLGHU RIILFHVY LQFOXGLQJ SHGLDWULFLDQV REVWHWULFL]

,PSURYLQJ RXWUHDFK DQG SDUWQHUVKLS EHWZHHQ WKH :,& EUHDVWI}
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RUJDQL]DWLRIQYV WROBMLD KLJK SULRULW\ /RFDO DJHQFLHV KDYH FRQW
VXFK DV E\ SURYLGLQJ UHIHUUDO FDUGVY WR WKH :,& EUHDVWIHHGLQJ
RUJDQL]DWLRQVY HYHQWYV XWLOQJLBDUWKR RIUDO @PH B WD RDY GD RREURRDOL!
WUDLQLQJ DERXW EUHDVWIHHGLQJ /RFDO DJHQFLHV KDYH DOVR LPSU
FUHDWHG PRUH RSSRUWXQLWLHV IRU :,& EUHDVWIHHGNVQW S HHR AFRX K
LPSURYHG UHIHUUDOV WR WKH :,& EUHDVWIHHGLQJ SHHU FRXQVHOLQ.

5HSRUW Rl (60V UHODWBIGQGGNIR3A 30

(60 7KH SURSRUWLRQ RI OLYH ELUWKY WKDW KERXWP HQWDN FLI@WWH\HWV
8WDK %DELHVY SURJUDP WR EHFRPH D *%UHDVWIHHGLQJ )ULHQGO\ )DF

*RDO 2EMHFWLYH

,QFUHDVH WKH SHUFHQWDJH RI EDELHV ERUQ LQ KRVSLWDOV SDUWLF
6LIJQLILFDQFH RI (60

+RVSLWDO SROLF\ DQG SUDFWLFH VLIJQLILFDQWO\ DIIHFW ZKHWKHU D
JRDOV 7KH 6WHSSLQJ 8S IRU 8WDK %DELHV SURJUDP HQFRXUDJHV DQ
FDUH IRU ODFWOWKRD:EDUBG-RDOWK 2UJDQL]DWLRQ :+2 8QLWHG 1DW
6WHSV WR 6XFFHVVIXO %YUHDVWIHHGLQJ 7R EH GHVLJQDWHG DV D 3%l
UHTXLUHPHQWYVY VHW E\ WKH 6WHSSK@®J 3XKIS URIQUBW HSND H\IRUWDOBDEPSO
SDUWLFLSDWLQJ KRVSLWDOV FDQ KHOS QHZ PRWKHUV VXFFHVVIXOO\ \

(60 SURJWBHMNS\RUW

7KH SROLFLHV SURFHGXUHV DQG SUDFWLFHVKBH QHEZVEL KRXWQ D 6B UGIT
FDQ KHOS RU KLQGHU WKHLU IXWRB 8 HRHDW WQ B HYILGHQXFHFEDVHG VWL
E\ WKH :RUOG +HDOWK 2UJDQL]DWLRQTYV 37HQ 6WHSV WR 6XPFH! \BHIR ©OY
FRQILGHQFH LQ UHDFKLQJ WKHLU EUHDVWIHHGLQJ JRDOV

7KH 6WHSSLQJ 8S IRU 8WDK %DELHV SURJUDP LV D IUHH 8WDK FHQWU
LPSOHPHQW WKH 37HQ 6WHSV WR 6XFFHVVIXO %UHDVNWHRGNVNQL MKHARY
LPSOHPHQW WZR VWHSVY DW D WLPH :KHQ WKH ELUWKLQJ IDFLOLW\ PH
DUH GHVLIJQDWHG DQG UHFRJQL]JHG DV D 3% UHDVWIHHGLQJ )ULHQGO\

JURP WKH SURJUDPYfV LQWHKSHWR® RIQ) < WR S8WDK ELUWKLQJ IDFLO
SURJUDP DQG KDYH VXFFHVVIXOO\ LPSOHPHQWHG D WRWDO RI VWH!
IDFLOLWLHY FRPSOHWHG DOO WHQ VWHBSW H G8V LR RN WHG DM DX1%
J)DFLOLW\ "~ 5H GHVLIJIQDWLRQ RFFXUV WZR \HDUV DIWHU WKH ELUWKLQ.
UHTXLUHV PRQWKV RI FXUUHQW GDWD VXEPLVVLRQ 6VOIDSESRQW IB@XIHR
ELUWKLQJ IDFLOLWLHY DERXW WKH 6WHSSLQJ 8S IRU 8WDK %DELHV S|
UHFRJQL]JHG *%UHDVWIHHGLQJ )ULHQGO\ )DFLOLW\ =~ 6WHSSLQJ 8S VWI
UHFRURQWDQG DGGLWLRQDO WUDLQLQJ RSSRUWXQLWLHY WR SDUWLF
VKRUW RQ GHPDQG WUDLQLQJ YLGHRVY WKDW ZLOO EH DYDLODEOH RQ
FDSDFLW\ WKHVHVWUDH YMQAIOOLBEHIRQJ GHYHORSHG

$ FKDOOHQJH RI WKLV SURJUDP KDV EHHQ WKH WUDLQLQJ RI VPDOOHU
FRQWDFW PHWKRGV LQFOXGLQJ FDOOLQJ DQG HPDLOLQJ ELUWRLRRQD
WKH LQFRUUHFW SHUVRQ RU WKH HPDLOV FDOOV QRW EHLQJ UHWXUQ
B3URJUDPV WR LGHQWLI\ WKH FRUUHFW FRQWDFW LQ WKH UXUDO KRVSI
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WR PR UXUDO ELUWKLQJ IDFLOLWLHY SDUWLFLSDWLQJ LQ WKH 6WHSS

7KH VXFFHVV RI WKH 6WHSSLQJ 8S IRU 8WDK %DELHV SURJUDP ZRXOG
LPSRUWDQW SDUWQHUV DUH WK KV VARDIN IMRGLB 60 HE® H\DWUY Wi /G QV B H
LQ WKHLU IDFLOLWLHV 7KHLU FRPPLWPHQW DQG GHGLFDWLRQ WR WK
FRQWLQXDWLRQ UDWHYV

(60 7KH SHUFHQWDJH RI HOLJLEOH SUHJQDQW DQG SRVWSDUWXP :,.
IURP D :,& %YUHDVWIHHGLQJ 3HHU &RXQVHORU

*RDO 2EMHFWLYH

,QFUHDVH WKH SHUFHQWDJH RI HOLJLEOH SUHJQDQW DQG SWWMQID B,
IURP D :,& %YUHDVWIHHGLQJ 3HHU &RXQVHORU

6LIQLILFDQFH RI (60

%QUHDVWIHHGLQJ LV WKH QRUPDWLYH VWDQGDUG IRU LQIDQW IHHGLQJ
PDWHUQDO KHDOWK RXWFRPHV ORWKHUV H&RVHKHF QHHSE KHD & IDH) 8 RMXHS
EUHDVWIHHGLQJ JRDOV DQG PHHW WKHLU $QRRQYWHWY PR P EO6 MWH QVRVEJ
EUHDVWIHHGLQJ FDQ EH LQIOXHQFHG E\ D KRVW RI FRPPXQIGNQIDBEWRL
FRXQVHORUV FDQ SURYLGH LPSRUWDQW FRDFKLQJ WR HQDEOH DQG V.
FRXQVHOLQJ LQWHUYHQWLRQV JUHDWO\ LPSURYH EUHDVWIHHGLQJ LQI

(60 SURJWBHVSR U W

7KH 8WDK [, & BWRIHBDY HOLJLEOH SUHJQDQW DQG EUHDVWIHHGLQJ SDI
FRXQVHOLQJ SURJUDP XVLQJ PXOWLSOH PHWKRGY 7KHVH PHWKRGV LQ
SDUWLFLSDQW &DUH 30DQ VFUHHQV BEWHIHWWWDKP , & BWRWODBIEB PRE, 21
SDUWQHU RUJDQL]DWLRQV VXFK DV ORWKHU7R%DE\ 8WDK ORFDO KRV
EUHDVWIHHGLQJ RUJDQL]DWLRQV DPRQJ RWKHUYV

Q)< Rl DOO HOLJLE @M FHS\HWY QDG QR ZRPHQ UHFHLYHG DW OHDVW
EUHDVWIHHGLQJ SHHU FRXQVHORU ZKLFK ZDV D VLJQLILFDQW LQFUHI
LV WKDW )< ZDV WKH ILUVW IXO0 \HDU WEKIDMWFWK 8 JQW K H 6Q XZFDBH B HRDI VI
FRXQVHOLQJ FRQWDFWYV GRFXPHQWHG RYHU WKLV WLPH SHULRG 8WD
RQH SHUFHQWDJH SRLQW WR EHWZHHQ )< DQG )< 7KLV GHF WHD VI
HPSOR\HG SHHU FRXQ¥WRRWXPEHY Rl HPSOR\HG :,& EUHDVWIHHGLQJ

WR EHWZHHQ )< DQG J &R29," SURWRFROV ZLWKLQ ORFDO DJHQFL
EUHDVWIHHGLQJ SHHR QPRIBWH BRIV UMR FLSD QW V

([FOXVLYH EUHDVWIHHGLQJ DW VL[ PRQWKYV ZDV PDLQWDLQHG DW El
WKH 9,6,21 FRPSXWHU V\VWHP UHFHLYHG DQ XSGDWH WKDW FUHDWHG
DIlTHFWMKH DFFXUDF\ Rl )< EUHDVWIHHGLQJ SUHYDOHQFH VWDWLVWLF

:KLOH WKH VWDWHZLGH JRDO FRQWULEXWLQJ WR WKH FXUUHQW (60 L\
EUHDVWIHHGLQJ LQLWLDWLRQ DQG GXUDWLRQ SUHY DOWR ERQFUWDARIXA
FRQWDFWYV WKDW HOLJLEOH :,& SDUWLFLSDQWY UHFHLY H6W KALRXJ ERIX)
GHDFWLYDWHG DQG UHSODFHG ZLWK (60 ZKLFK DLPV WR LQFUHDVH

7KH 8WDK : BUBPRSURSRVHV FKDQJLQJ WKH (60 WR WKH IROORZLQJ 7Kl
ZKR UHFHLYHG DW OHDVW WKUHH FRQWDFWYV IURP D :,& EUHDVWIHHGL
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EUHDVWIHHGLQJ 7R PHDVXUH WKH BOR SRV BB UWL RISDMAVMAHFHLYLQ
SHHU FRXQVHOLQJ FRQWDFWYV WKURXJKRXW WKH SHULQDWDO SHULRG
SHU SDUWLFLSDQW ZLOO EH GRFXPHQWHG LQ 9,6 QUBORURHDVXEH® J$
JDWKHU WKLV GDWD 7R DFKLHYH WKH XSGDWHG (60 JRDO WKH 8WDK :
:,& EUHDVWIHHGLQJ SHHU FRXQVHOLQJ SURJUDP E\ :,& VWDII PHPEHUYV
SDUWRH® ZLWK FRPPXQLW\ RUJDQL]DWLRQV WKDW FDQ UHIHU WR :,& E

$GGLWLRQDO SODQV LQFOXGH LQFUHDVLQJ HIIRUWV WR UHFUXLW DQC
DYDLODELOLW\ RI EUHDVWIHHGK @QUBWHWGLRRXRAHORQE8 WRKYRXWDO YLV
LPSOHPHQWLQJ D QHZ FXUULFXOXP WR LPSURYH EUHDVWIHHGLQJ WUD
SHHU FRXQVHORUV

(60 ,QFUHDVH WKH QXPEHU RI ZRUNVLWHVFRRPRGIODWIHR (AVGBEQBCEOBI
VWUDWHJILHV

*RDO 2EMHFWLYH

6XSSRUW ORFDO KHDOWK GHSDUWPHQWY LQ HIIRUWYV WR KHOS ZRUNVI
DFFRPPRGDWLRQV ODZ OHDVXUHG E\ RI ZRUNVLWHV WKDW PHHW WKI

6LIQLILFRIQFH

7KH 8 6 6XUJHRQ *HQHUDO FDOOV IRU HPSOR\HUV WR KDYH KLJK TXDO
WKDW ZRUN WRZDUGV UHGXFLQJ EUHDVWIHHGLQJ EDUULHUYV IRU ZRUN
ZRPHQ WR GLNEFRIHWNVNFIHHGLQJ :RPHQ ZKR DUH HPSOR\HG LQ ZRUNVL
DFFRPPRGDWLRQV KDYH D JRRG FKDQFH RI LQFUHDVLQJ WKHLU GXUD)

(60 BURJUHVYV 5HSRUW

$ QXPEHU RI ORFDO KHDOWK GHSDUWPHQWY UHSRUWHG SURJUHVV UHI
GHOD\HG DV KHDOWK GHSDUWPHQW VWDII ZHUH FDOOHG WR ZRUN RQ \
ZKHQ ZRUNVLWHV QHHGHGHWRXAUIFHVFWRERH GV &29,' SUHYHQWLRQ 8
WKDW ORFDO KHDOWK GHSDUWPHQW VWDII UHDFKHG RXW WR RU WKDYV
6XUYH\ ZHUH DEOH WR EH FRXQWHG

7ZR SRGFDVWV ZHUH+83REGXXNFHE BVKLY WLPH RQH RQ WKH &'& %UHDVW
RQ 1DWLRQDO %UHDVWIHHGLQJ ORQWK %RWK ZHUH SXEOLVKHG LQ $X

,Q 2FWREHU WKH +($/ 3URJUDP UHFHLYHG D VHFRQG RSSRUWXQNW
LPSURYH WKHLU ODFWDWLRQ DFFRPPRGDWLRQV WKHUHIRUH WKH SH
7KH SURMHFW SHULRG UXQV IURP '"HFHPEHU + -XO\ DQG60OD

LHDU +($FREPOLQXH WR ZRUN ZLWK ORFDO KHDOWK GHSDUWPHQW
LPSOHPHQW LPSURYH ODFWDWLRQ DFFRPPRGDWLRQV DQG EUHDVWIH

IRW VXUSULVLQJO\ ZRUNVLWHYVY FORVHG RU ZHQW RXW&R9 ,EXVUEMWW IC
"RUNVLWHYVY WKDW UHPDLQHG RSHQ GLG QRW KDYH WKH UHVRXUFHV R
SULRULW\ ZzDV RQ OLPLWLQJ HPSOR\HHVY H[SRVXUH WR &29,' DQG DC
ZRUNFEBXVH RI LOOQHVY RU EHFDXVH RI LVRODWLRQ RU TXDUDQWLQH
PRPHQWXP IRU ZRUNVLWH ODFWDWLRQ DFFRPPRGDWLRQV

7KLV ZRUN RQ ODFWDWLRQ DFFRPPRGDWLRQV KDV VWUHQJWKHQHG SD
UB&/'LRQVKLSY FDQ EH LPSURYHG +($/ LV H[SORULQJ ZD\V WR VWUHDP
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KHDOWK GHSDUWPHQWYV

(60 7KH SHUFHQWDJH RI HOLJLEOH SUHJQDQW DQG SRVWSDUWXP :,.
FRQWDFWYV IURP D :,& %UHDVWIHHGLQJ 3HHU &RXQVHORU

*RDO 2EMHFWLYH

,QFUHDVH WKH SHUFHQWDJH Rl HOLJLEOH SUHJQDQW D Q CGHHS~NVWWWE B U Mt
IURP D :,& %UHDVWIHHGLQJ 3HHU &RXQVHORU

6LIJQLILFDQFH RI (60

%UHDVWIHHGLQJ LV WKH QRUPDWLYH VWDQGDUG IRU LQIDQW IHHGLQJ
PDWHUQDO KHDOWK RXWFRPHV ORWKRUWZKHQHFKHY @ KH® & W QW NV P
EUHDVWIHHGLQJ JRDOV DQG PHHW WKHLU $QRBRQWHWY PR P & OB MWH QVRVE
EUHDVWIHHGLQJ FDQ EH LQIOXHQFHG E\ D KRVW RI FRP MXQALMHI®IEQWR &
FRXQVHORUV FDQ SURYLGH LPSRUWDQW FRDFKLQJ WR HQDEOH DQG V.
FRXQVHOLQJ LQWHUYHQWLRQV JUHDWO\ LPSURYH EUHDVWIHHGLQJ LQI

(60 SURJUHVYV 3S4FBRDDW H WKKIHY ILUVW \HDU IRU WKLV (60 EDVHOLQH
DQG ZH ZLOO UHSRUW RQ WKLV LQ QH[W \HDU V UHSRUW DQG DSSOLFD

2WKHU DFWLYLWLHY LQ WKH 3HULQDWDO ,QIDQW +HDOWK GRPDLQ WE
2XWFRPH OHDINV XU

8WDK ZRUNV WR DGKHUH WR WKH WKUHH WLHU IUDPHZRUN RXWOLQHG
DFWLYLWLHV LV WKH (60 :130: 120 IUDPHZRUN DFWLYLWLHYVY RQ LPSUR
SDUDOOHO 7KH IRFOFRIRZLRDBWRYUWLHY DOVR ZRUN WR LPSURYH RXWEF

IDWLRQDO 2XWFRPH OHDVXUHYV 120
120 SHUFHQW RI ORZ ELUWKZHLIJKW GHOLYHULHYV JUDPV

ORWKHU7R%DE\ 8WDK SURYLGHG LQIRUPDWLRQ DERXW H[SRNRQBVWIORE
H[SRVXUHV WKDW LQFUHDVH ULVNV IRU ELUWK GHIHFWY DQG SUHYHQ
ELUWK DQG ORZ ELUWK ZHLJKW

120 SHULQDWDO PRUWDOLW\ UDWH SHU OLYH ELUWKY SOXV IHW

ORWKHU7R%DE\LIBGWDX ISQIRUPDWLRQ DERXW H[SRVXUHV LQ SUHJQDQF\ L
HI[SRVXUHV WKDW LQFUHDVH ULVNV IRU ELUWK GHIHFWYVY GHYHORSPHC

8WDK V 3HULQDWDO ORUWDOLW)\ 5HYLHZ 3URJUDP UH®GHM RBG\D WRIWDD'
DUH UHYLHZHG E\ D PXOWLGLVFLSOLQDU\ FRPPLWWHH ZKLFK DVVHVVF
SUHYHQWLRQ

7KH 6 WXG\ RI WKH $VVRFLDWHG 5LVNV RI 6WLOOELUWK 62%$56 LV DQ |
GHVLIQHG WR FROOHFW LQIRUPDWLRQ RQ PDWHUQDO H[SHULHQFHV D
SUHJQDQF\ DPRQJ PRWKHHNHAXWROKRDH[SHULHQFHG D VWLOOELUWK 62%$5
ILQG RXW ZK\ VWLOOELUWKY RFFXU DQG KRZ WR SUHYHQW IXWXUH IHW
$VVHVVPHQW ORQLWRULQJ 6\VWHP 353$B@QW&OW BKSHRRHQFH®R I HFWDO C
8WDK FRQWLQXHG 62%$56 GDWD FROOHFWLRQ LQ )< DQG ZDV DZDUGHC
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120 ,QIDQW ORUWDOLW\ 5DWH SHU OLYH ELUWKYV

ORWKHU7R%DE\ 8WDK SURYLGHG LQIRUPDWLRQ DERXW H[SRVXUHV LQ ¢
HI[SRVXUHV WKDW LQFUHDVH ULVNV IRU ELUWK GHIHFWV GHYHORSPHC(

8WDK V 3HULQDWDO ORUWDOLW\ 5HYLHZVBV RBXH W R EBHIUH D & B DWAHRQ &1
DUH UHYLHZHG E\ D PXOWLGLVFLSOLQDU\ FRPPLWWHH ZKLFK DVVHVVELH
SUHYHQWLRQ ,Q FDOHQGDU \HDU WKHUH ZHUH SUHYHQW LLRAQVWHH

120 SHUFHQW RI LQIDQWY ERUQ ZLWK IHWDO DOFRKRO H[SRVXUH 1

ORWKHU7R%DE\ 8WDK SURYLGHG LQIRUPDWLRQ DERXW DOFRKRO H[SRV
)$6' ZKLFK PD\ LQFOXGH ELUWBRSHPIHEWI D QEAIHY ORWKHU7R%DE\ 8WI
GXULQJ WKH ILVFDO \HDU WR KHDOWKFDUH SURYLGHUV ZLWK LQIRUPD
ZLWK SDUWQHU RUJDQL]DWLRQV WR SODQ DEBMQMLWLHY WR SUHYHQW

120 7KH UDWH RI LQIDQWY ERUQ ZLWK QHRQDWDO DEVWLQHQFH V'

ORWKHU7R%DE\ 8WDK SURYLGHG LQIRUPDWLRQ DERXW H[SRVXUHV LQt
EUHDVWIHHGLQJ WR KHOS UHGXFH EQMWYUHPW HEGSRR R GHAVR QY & DWLIRQAWU H
GHYHORSPHQWDO GHOD\V SUHYHQW RWKHU DGYHUVH SUHJQDQF\ RXW

120 SHUFHQW RI HOLJLEOH QHZERUQV VFUHHQHG IRU KHULWDBG®GDB
IRU RXW RI UDQJH VFUHHQV ZKR DUH IROORZHG XS LQ D WLPHO\ PDQ

7KH &KLOG +HDOWK $GYDQFHG 5HFRUGV ODQDJHPHQW &+$50 3URJUD
UHDO WLPH IURP D YDULHW\ RI SURJUDPV DQ® SDERWQ WM EQD VKRCH.
VFUHHQV DUH LQFOXGHG DQG FULWLFDO FRQJHQLWDO KHDUW GHIHEV
KHDOWK FDUH SURYLGHUV FRQWLQXHG WR XVH WKH &+$50 :HIEDSRAKY D (
LQIRUPDWLRQ VFUHHQLQJ UHVXOWV WR FRRUGLQDWH FDUH WUHDWPH
DFFHVV WR WKH OHGLFDO +RPH 3RUWDO WKURXJK D OLQN LQ WKH &:3
QHZERUQ GLVRUGHUV

7KH &%5% 3URJUDP FRQWLQXHG WR FROODERUDWH ZLWK WKH (DUO\ +HD
5HFRUGV 95 3URJUDPV 7KURXJK &+$50 V GDWD LQWHJUDWLRQ ZLWK (
FHUWLILFDWH IRU WKHLU & KUWHD3 /W B/HKSIDWWIIPW B VR UDORHFDULQJ VFUHH(
WKH FKLOG GLG QRW SDVV D KHDULQJ VFUHHQLQJ WHVW ZDV QRW VFI
FHUWLILFDWH FOHUN VHHV WKH DOHUW IQWW KK W5D2 Q 81\ WHWWHHA RK R L\
WKDW WKHLU FKLOG QHHGV D KHDULQJ VFUHHQLQJ IROORZ XS DQG LQ
B3URJUDP DOVR SUHSDUHV D UHSRUW RI WKHVH FKLOGUHQ@LMK WHKH (+'
SDUHQW JXDUGLDQ DERXW REWDLQLQJ D KHDULQJ WHVW )URP -XO\
JHQHUDWHG IRU FKLOGUHQ E\ &+$50 DQG UHFHLYHG LQ WKH 2/,9(5 V\V\
FRPSOHWH D KHDU WHVW DHMIQU Q@HFHLYLQJ WKH DOHUW 7KLV OLQNDJ
FRRUGLQDWLRQ IRU FKLOGUHQ WKDW DUH GHDI RU KDUG RI KHDULQJ
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3HULQDWDO ,QIDQW +HDOWK $SSOLFDWLRQ <HDU
BULRULW\ 1THHG %UHDVWIHHGLQJ SRRU LQIDQW QXWULWLRQ

130 D3HUFHQW RI LQIDQWY ZKR DUH HYHU EUHDVWIHG
130 EBHUFHQW RI LQIDQWY EUHDVWIHG H[FOXVLYHO\ WKURXJK PRQW

$QQXDO 30DQ )<

"XULQJ )< 6WHSSLQJ 8S IRU 8WDK %DELHV VWDII ZLOO FRQWLQXH RI
IDFLOLWLHY DV WKH\ SXUVXH WKHLU %UHDVWIHHGLQJ )U LHRLGEIV HISBIL(
VWDII ZLOO MRUHMDIFKXWRRORQ SDUWLFLSDWLQJ ELUWKLQJ IDFLOLWLHV
RXU SDUWQHUV LQ :,& +HDOWK\ (QYLURQPHQWY $FWLYH /LYLQJ +($/
DVVLVW XV LQ UHDFKIM XEDOWKIFQUHOEUBYWEHUY DQG FRPPXQLW\ PH
%DELHV SURJUDP DQG WKH EHQHILWY RI EUHDVWIHHGLQJ

6WHSSLQJ 8S IRU 8WDK %DELHV VWDII ZLOO DOVR FRQWLQXH WR ZRUN
GHPDQGUSIWRUGHG YLGHRYVY DQG SDWLHQW HGXFDWLRQ PDWHULDOV W
WR LPSURYH WKHLU NQRZOHGJH VNLOOV DQG DWWLWXGHV UHJDUGL!
RU GRZQORDGHG IURP RXU ZHEVLWH

&'& IXQGLQJ IRU WKH +($/ DOVR UHTXWUBW A RIUHNY RQKO WM WHDWH. RGWDEO L
SURMHFW+EHUARGVUDFWHG ZLWK ORFDO KHDOWK GHSDUWPHQWYV DQG
GHWHUPLQH WKHLD QFHMNAID IRIGHRASBI ODFWDWLRQ DFFRPPRGDWLRQV O
SROLFLHY /RFDO KHDOWK GHSDUWPHQWY ZHUH DVNHG WR UHDFK RXV
FRQFHQWUDWH RQ ZRUNVLWHY ORFDWHG LQ XQGHUVHUYHG VPDOO DU

5HDFKLQWMHBUIRUNVLWHY EHFDPH HVSHFLDOO\ SUREOHPBWLG RMDXP\8
GHSDUWPHQWYV UHSRUW WKHLU SURJUHVYV DQG EDUULHUV HDFK TXDUYV
+($/ SURYLGHV DVVLVWDBQFRIYBIQGE RAHBBYUWWY ZzD\V WKDW SURPRWH FRQ)!

,Q )< WKH 8WDK :,& 3URJUDP ZLOO FRQWLQXH PDLQWDLQLQJ D VWDW
SHHU FRXQVHOLQJ FRQWDFWV WR HOLJLEOH :,& SDBUWRFDG D @WSU W KWK
FRQWLQXH GRFXPHQWLQJ EUHDVWIHHGLQJ SHHU FRXQVHOLQJ FRQWDF
VA\VWHP DQG SURYLGH DW OHDVW RQH VWDII WUDLQLQJ DERXW EUHDV'

$GGLWLRQDOO\ D DAXWUIABXOXPDRERROW EUHDVWIHHGLQY UK OUERRN.P S
PHPEHUV LQFOXGLQJ EUHDVWIHHGLQJ SHHU FRXQVHORUV 7R DGGUH)
SDUWLFLSDQWVEKBYDVWIREHQJ SUHYD @HQFAHK B DDAUHHYV VDK DIOEDRI EXW Q|
ORFDO DJHQFLHV ZLOO FRQWLQXH WR SURYLGH RXWUHDFK DQG HGXFI
VXSSRUW SURJUDP DQG LPSURYH FROODERUDWLRQV ZLWU RRUIBDDV W\DIW
DVVLVWDQFH

)LQDOO\ LQ )< FOLQLFV ZLOO FRQWLQXH WR RSHQ DQG VWUHQJWKH
FRXQVHORUV VXFK DV LQ SHUVRQ YLVLWV DQG FODVVHV 'RLQJ VR ZL
TXDQWLW\ DQG TXDOLW\ Rl EUHDVWIHHGLQJ SHHU FRXQVHOLQJ FRQW|

SBURSRVHG $FWLYLWLHYV

e ODLQWDLQLQJ D VWDWHZLGH JRDO WR SURYLGH DW OHDVW WKUH
SDUWLFLSDQWYV WKURXJKRXW WKH SHULQDWDO SHULRG

e ,PSURYLQJ RXWUHDFK DQG FROODERUDWLRQ ZLWK RWKHU R&GUQQOL
ZRPHQ WR :,& DQG WKH :,& EUHDVWIHHGLQJ SHHU FRXQVHOLQJ SU

e &RQWLQXH RYHUVLIJKW RI WKH 6WHSSLQJ 8S IRU 8WDK %DELHV SU
SDUWLFLSDWH RIIHULQJ WHFKQLFDO DVVLVWDQFH WR FXUUHQWC
IDFLOLWLHY DV WKHAHEEGRREBHORPWEBGHOV D %UHDVWIHHGLQJ JULHC

7TKHVH HITRUWYV ZL@RRKKDSCHZRBHQQAWBUHG FRQWLQXH EUHDVWIHHGLQJ
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&KLOG +HDOWK

IDWLRQDO 3HUIRUPDQFH OHDVXUHYV

130 3HUFHQW RI FKLOGUHQ DJHV WKURXJK PRQWKY ZKR UHFHLYF
FRPSOHWHG VFUHHQLQJ WRRO LQ WKH SDVW \HDU
,QGLFDWRUV DQG $QQXDO 2EMHFWLYHYV

3HUF

== 1DWLRQDO IDWLRQDO 6XUYH\ RI &KLOGUHQ V +HDOWK 16¢
8WDK IDWLRQDO 6XUYH\ RI &KLOGUHQ V +HDOWK 16&+
== 8WDK 2EMHFWLYHV

JHGHUDOO\ $YDLODEOH 'DWD

‘'DWD 6RXUFH 1DWLRQDO 6XUYH\ RI &KLOGUHQ V +HDOWK 16&+

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU

1XPHUDWRU

'"HQRPLQDWRU

'DWD 6RXUFH 16&+ 16&+ 16&+ 16&+ 16&+

'DWD 6RXUFH <HDU B B B B

$QQXDO 2EMHFWLYHV

$QQXDO 2EMHFWLYH
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(YLGHQFH %DVHG RU +,QIRUPHG 6WUDWHJ\ OHDVXUHYV
(60 1XPEHU RI DQQXDO $64 WUDLQLQJV RIIHUHG E\ WKH (DUO\ &KLOGK

OHDVXUH 6WDWXV $FWLYH

6WDWH 3URYLGHG 'DWD

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU
1XPHUDWRU

'HQRPLQDWRU

'DWD 6RXUFH (DUO\ &KLOGKRRG gWDR\ &KLOGKRRG 8WDK\ &KLOGKREF
SURJUDP GDWD SURJUDP GDWD SURJUDP GDW

'DWD 6RXUFH <HDU

BURYLVLRQDO RU )LQDO " )LQDO )LQDO )LQDO

$QQXDO 2EMHFWLYHYV

$QQXDO 2EMHFWLYH
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(60 7KH QXPEHU RI $64 VFUHHQV FRQWULEXWHG WR WKH 8'2+ $64 2QOl
SDUWQHUY DQG HQUROOHG SURJUDPV

OHDVXUH 6WDWXYV $FWLYH

6WDWH 3URYLGHG 'DWD

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU
1XPHUDWRU
'"HQRPLQDWRU

'DWD 6RXUFH 7KH %URRNHV 3XEOBWRKL@UO\ &KLOGKR&RG+ (DUO\ &KLOC
8'2+ $64 2QOLQH ,QWHJUDWHG 'DWDEQWHIJUDWHG 'D
(QWHUSULVH

'DWD 6RXUFH <HDU

3URYLVLRQDO RU )LQDO " )LQDO )LQDO )LQDO

$QQXDO 2EMHFWLYHYV

$QQXDO 2EMHFWLYH
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130 BHUFHQW RI FKLOGUHQ DJHV WKURXJK ZKR KDG D SUH)
,QGLFDWRUV DQG $QQXDO 2EMHFWLYHV

D ------ D """ D """ D """ D
1 jo— > 2s —
w .
D
I
™
== 1DWLRQDO IDWLRQDO 6XUYH\ RI &KLOGUHQ V +HDOWK 16¢
8WDK IDWLRQDO 6XUYH\ RI &KLOGUHQ V +HDOWK 16&+
== 8WDK 2EMHFWLYHV &+,/"
130 &KLOG +HDOWK

JHGHUDOO\ $YDLODEOH 'DWD

'DWD 6RXUFH 1DWLRQDO 6XUYH\ RI &KLOGUHQ V +HDOWK 16&+

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU

1XPHUDWRU

'"HQRPLQDWRU

'DWD 6RXUFH 16&+ 16&+ 16&+ 16&+ 16&+

'DWD 6RXUFH <HDU B B B B

$QQXDO 2EMHFWLYHV

$QQXDO 2EMHFWLYH
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(YLGHQFH %DVHG RU +#, QIRUPHG 6WUDWHJ\ OHDVXUHYV
(60 &ROODERUDWH ZLWK OHGLFDLG 3HUFHQW RI OHGLFDLG FKLOGI

OHDVXUH 6WDWXYV $FWLYH

6WDWH 3URYLGHG 'DWD

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU
1XPHUDWRU

'HQRPLQDWRU

'DWD 6RXUFH &06 &06 &06 &06 &06
'DWD 6RXUFH <HD)K )) < )) < )) < )) <
B3URYLVLRQDO RU)LQDO YLQDO YLQDO Y)LQDO YLQDO
YLQDO "

$QQXDO 2EMHFWLYHV

$QQXDO 2EMHFWLYH
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6WDWH 3HUIRUPDQFH OHDVXUHYV
630 SBHUFHQW RI IDPLO\ PHPEHUV ZKR OLYH LQ WKH KRXVHKROG WKDW

OHDVXUH 6WDWXYV $FWLYH

6WDWH 3URYLGHG 'DWD

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU
1XPHUDWRU
'HQRPLQDWRU

'‘DWD 6RXUFH IDWLRQDO 6XUYH\ RDWKRQ®OHEMW Y H\ R D &K RQBWHIU Y H\
+HDOWK +HDOWK +HDOWK

'DWD 6RXUFH <HDU

BURYLVLRQDO RU )LQDO " )LQDO )LQDO )LQDO

$QQXDO 2EMHFWLYHYV

$QQXDO 2EMHFWLYH
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SHUFHQW RI VWXGHQWY HQUROOHG LQ WKH IUHH RU UHGXFHG SUI

OHDVXUH 6WDWXYV $FWLYH

6WDWH 3URYLGHG 'DWD

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU
1XPHUDWRU
'"HQRPLQDWRU

'DWD 6RXUFH 86%( &KLOG 1XWULWERQ &KLOG I1XWULWERQ &KLOG 1XV
3URJUDP 'DWDEDVH3URJUDP 'DWDEDVH3URJUDP 'DWDE

'DWD 6RXUFH <HDU

3URYLVLRQDO RU )LQDO " )LQDO )LQDO )LQDO

$QQXDO 2EMHFWLYHYV

$QQXDO 2EMHFWLYH
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6WDWH $FWLRQ 30DQ 7DEOH

6WDWH $FWLRQ 30DQ 7DEOH 8WDK &KLOG +HDOWK

SBULRULW\ 1HHG
'"HYHORSPHQWDO GHOD\V
130

130 SHUFHQW RI FKLOGUHQ DJHV WKURXJK PRQWKYV ZKR UHFHLYHG
FRPSOHWHG VFUHHQLQJ WRRO LQ WKH SDVW \HDU

2EMHFWLYHV

%\ LQFUHDVH WKH SHUFHQWDJH RI FKLOGUHQ DJHYV PRQWKY WKURXJ
GHYHORSPHQWDO KHDOWK VFUHHQ LQ WKH SUHYLRXV \HDU IURP 16&+

6WUDWHJILHYV

,QFUHDVH WKH QXPEHU RI SDUHQW FRPSOHWHG GHYHORSPHQWDO KHDOYV
PRQWKY E\ WUDLQLQJ DGGLWLRQDO (DUO\ &DUH (GXFDWLRQ DQG +HDOWK

,QFUHDVH WKH QXPEHU Rl SDUHQW FRPSOHWHG GHYHORSPHQWDO KHDOYV
PRQWKY FRQWULEXWHG WR WKH 8'2+ $64 2Q0LQH (QWHUSULVH $FFRXQW

(60V BWDW XV
(60 1XPEHU RI DQQXDO $64 WUDLQLQJV RIITHUHG E\ WKH (D USRWLKLHD G KR
(60 7KH QXPEHU RI $64 VFUHHQV FRQWULEXWHG WR WKH 8'Z#F Wa& RQOLC

SDUWLFLSDWLQJ SDUWQHUYV DQG HQUROOHG SURJUDPV

120V
120 SHUFHQW RI FKLOGUHQ PHHWLQJ WKH FULWHULD GHYHORSHG IRU VF
120 SHUFHQW RI FKLOGUHQ DJHV WKURXJK LQ HIFHOOHQW RU YHU\
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6WDWH $FWLRQ 30DQ 7DEOH 8WDK &KLOG +HDOWK

SULRULW\ 1HHG

2UDO KHDOWK

130

130 SHUFHQW RI FKLOGUHQ DJHV WKURXJK ZKR KDG D SUHYHQWL"
2EMHFWLYHV

%\ LOFUHDVH WKH SHUFHQW RI FKLOGUHQ DJHV WKURXJK ZKR KDC(
16&+ W R

6WUDWHJILHYV

7KH 2UDO +HDOWK 3URJUDP 2+3 ZLOO &ROODERUDWH ZLWK 8WDK OHGLFIL
KDYH SUHYHQWLYH GHQWDO YLVLWYVY DV ZHOO DV GHQWDO WUHDWPHQW QHt
&RDOLWLRQ WKH 8WDK 'HQWDO $VVRFLDWLRQ +HDG 6WDUW WKH 2IILFH RI
WKH 8WDK 2IILFH RI +RPH 9LVLWLQJ WR UHDFK WKHVH JRDOV

&ROODERUDWH WDUJHW KLJK ULVN SRSXODWLRQV ZLWK +HDG 6WDUW (
8WDK 2IILFH Rl +RPH 9LVLWLQJ DQG WKH 2IILFH RI +HDOWK 'LVSDULWLHV 6
WR VKDUH UHVRXUFHYV DQG SURYLGH HGXFDWLRQ DQG WUDLQLQJ WR DJHQ
WKH JRDO WR LQFUHDVH WKH SHUFHQW RI FKLOGUHQ ZKR KDYH D SUHYHQV

7KH 2UDO +HDOWK 3URJUDP 6SHFLDOLVW 2+6 DQG 2UDO +HDOWK (GXFDW
FRXQFLOV DW PDQ\ RI WKH GHQWDO K\JLHQH SURJUDPV WR HQFRXUDJH WK
WR FUHDWH D SXEOLF KHDOWK PLQGHG ZRUNIRUFH LQFOXGLQJ WRSLFV RI

7KH 2+6 FROODERUDWHY ZLWK WKH 8QLYHUVLW\ RI 8WDK{fV 3K\VLFLDQ $V'

(60V 6 WDWXV

(60 &ROODERUDWH ZLWK OHGLFDLG 3HUFHQW RI OHGLFDISEWKYB GUH(
YLVLW

120V

120 SHUFHQW RI FKLOGUHQ DJHV WKURXJK ZKR KDYH GHFD\HG WHF
120 SHUFHQW RI FKLOGUHQ DJHV WKURXJK LQ HIFHOOHQW RU YHU\
120 SHUFHQW RI FKLOGUHQ ZLWK VSHFLDO KHDOWK FDUH QHHGV &6+&

IXQFWLRQLQJ VI\VWHP
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6WDWH $FWLRQ 30DQ 7DEOH 8WDK &KLOG +HDOWK

3ULRULW\ 1HHG

)DPLO\ FRQQHFWHGQHVYV

630

630 3HUFHQW RI IDPLO\ PHPEHUV ZKR OLYH LQ WKH KRXVHKROG WKDW D\
2EMHFWLYHYV

% \ LQFUHDVH WKH SHUFHQW RI1 IDPLO\ PHPEHUV ZKR OLYH LQ WKH KRX"'
ZHHN IURP WR IDWLRQDO 6XUYH\ RI &KLOGUHQ V +HDOWK

6WUDWHJILHYV

SURPRWH IDPLO\ PHDO WLPH WR 8WDK UHVLGHQWY WKURXJK VFKRROV F¥
SURPRWH QWHUYHQWLRQV WR IDPLOLHY DQG ORFDO KHDOWK GHSDUWPH
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&KLOG +HDOWK $QQXDO 5HSRUW

130 SHUFHQW RI FKLOGUHQ DJHV WKURXJK PROQWKY ZKR UHFHLYI
FRPSOHWHG VFUHHQLQJ WRRO LQ WKH SDVW \HDU

$QQXDO 5HSRUW )<

7KLV 3BHUIRUPDQFH OHDVXUH ZDV DFKLHYHG 7KH 3HUIRUPDQFH 2EMHF?

SBURJUDP $FWLYLWLHV

7KH 8WDK ODWHUQDO DQG &KLOG +HDOWK DQG &KLOGUHQ ZLWK 6S
$VVHVVPHQW LGHQWLILHG NH\ QHHGY DQG WRS FRQFHUQV $PRQJ WKI
,QVXUDQFH DQG $FFHVV WR &DUH /LPLWHG &DUH 3DUHQWYV RI &6+&1 (
HOLJLEOH IRU VHUYLFHVY WKDW FRXOG KHOS LPSURYH WKHLU FKLOGU}
'"HYHORSPHQWDO VFUHHQLQJ RSSRUWXQLWLHYV ZHUH DOVR GHVFULEH(
HVSHFLDOO\ LQ UXUDO DUHDV 2XW RI WKH 37RS ~ UDQNHG LVVXHV IR
DFFHVV WR FRPSUHKHQVLYH DQG URXWLQH GHYHORSPHQWDO VFUHHQ
IHHGV $VVHVVPHQW

‘H GHYHORSHG WZR UHODWHG VWUDWHIJLHY WR LPSURYH RXWFRPHYV |

,QFUHDVH WKH QXPEHU Rl SDUHQW FRPSOHWHG GHYHORSPHQWDO
PRQWKV E\ WUDLQLQJ DGGLWLRQDO (DUO\ &DUH (GXFDWLRQ D¢
,QFUHDVH WKH QXPEHU RI SDUHQW FRPSOHWHG GHYHORSPHQWDO
PRQWKYV FRQWULEXWHG WR WKH 8'2+ $64 2QOLQH (QWHUSULVH §

QFUHDVH $64 7UDLQLQJ

7KH (DUO\ &KLOGKRRG 8WDK (&8 SURJUDP PDQDJHU SDUWLFLSDWHG I
'"HSDUWPHQWY LQ RUGHU WR HQJDJH WKH QXUVLQJ GLUHFWRUV LQ $6¢
GHYHORSPHQWDO VFUHHQLQJ DQG WR PDNH GHYHORSPHQWDO KHDOW!|
WKHLU DJHQF\fV 1DWLRQDO 3HUIRUPDQFH OHDVXUH 130 REMHFW

7KH (&8 SURJUDP ZRUNHG ZLWK HDFK /+' RQ WLHUHG GHYHORSPHQWD(

7LHU  ,QFUHDVH $64 2QOLQH 7UDLQLQJ DQG 3URPRWLRQ
e 3URPRWH $64 2QOLQH WUDLQLQJ DQG WKH XVH RI $64 2QOLQH VFU
$WWHQG (&8 $GYLVRU\ &RXQFLO PHHWLQJV

7LHU $64 7TUDLQHG DQG 5HDG\ WR 8VH $64
e &RQGXFW $64 2QOLQH VFUHHQV ZLWK FOLHQWY WKURXJK WKH :,&
SURJUDPV

7LHU $GYDQFHG $64 8WLOL]DWLRQ
e (VWDEOLVK DQG LPSOHPHQW D VFKHGXOH WR FRPSOHWH VFUHHQ\
\HDUV RI DJH
e QWHJUDWH ELOOLQJ OHGLFDLG LQWR WKH VHUYLFH GHOLYHU\ V\'
XWLOL]HG E\ WKH /+" WR ELOO IRU GHYHORSPHQWDO VFUHHQV

&XUUHQWO\ WKH /+'V DUH DW YDULRXV OHYHOV ZLWKLQ WKH HVWDE
WZR DUH DW 7LHU

$FFRUGLQJ WR WKH 8'2+ (DUO\ &KLOGKRRG ,QWHJUDWHG 'DWD 6\VWHP
WKH /+'V FROOHFWLYHO\ IDFLOLWDWHG
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. $64 VFUHHQV WR GLVWLQFW FKLOGUHQ IRU FKLOGUHQ D.

. Rl WKH VFUHHQV ZHUH DERYH &XWRII QR GHYHORSPHQWD

LQ WKH ORQLWRULQJ =RQH LPSOHPHQW GHYHORSPHQWDO SUDFW|

%HORZ &XWRIl LPSOHPHQW GHYHORSPHQWDO SUDFWLFHV DQG PL
DUHDV LQ QHHG RI IXUWKHU DVVLVWDQFH

. RI WKH $64 VFUHHQV OLVWHG DERYH ZHUH IRU GLVWLC

. RI WKH VFUHHQV ZHUH $ERYH &XWRII RI WKH VFUHH ¢
Rl WKH VFUHHQV ZHUH %HORZ &XWRII

$64 6RFLDO (PRWLRQDO VFUHHQV WR GLVWLQFW FKLOGUHQ DJH

. RI WKH VFUHHQV ZHUH $ERYH &XWRII RI WKH VFUHHQ
VFUHHQV ZHUH %HORZ &XWRII

. RI WKH $64 6RFLDO (PRWLRQDO VFUHHQV OLVWHG DERYH |
PRQWKYV

. RI WKH VFUHHQV ZHUH $ERYH &XWRII RI WKH VFUHHQ)\

ZHUH %HORZ &XWRII

(&8 FRQVLGHUV WKH GDWD GLVSOD\HG DERYH WR EH TXLWH DQ DFFRP
R /+'V ZHUH WDVNHG ZLWK PDQDJLQJ LPPXQL]DWLRQ FOLQLFV
UHVSRQVH 'XULQJ WKLV WLPHIUDPH VRPH GHSDUWPHQWY SURJUDPV
VFUHHQLQJ RSSRUWXQLWLHYV IRU SDUHQWY FKLOGUHQ ZKLOH WKH\ SU
FRPPXQLW\ )RU H[DPSOH RQH /+' VXEPLWWHG VFUHHQV LQ LQ
RQO\ VFUHHQV 7KURXJK $SULO WKLV /+' KDG DOUHDG\ VXEF
D SRVLWLYH WUHQG (&8 FRQVLVWHQWO\ GLVWULEXWHY LQIRUPDWLRC
RSSRUWXQLWLHYV WIKHWHERWKHRXAKEOLVKLQI FRPSDQ\ WR WKH /+" GLU

$64 WUDLQLQJ IRU QHZ SURYLGHUV FRQWLQXHVY WR EH RIITHUHG WKURX
,W LV LPSRUWDQW WR QRWH DQ\ SURYLGHU ZKR FRQWDFWYV (&8 FDQ S
RSSRUWXQLW\ WUDLQLQJ LQIRUPDWLRQ LV VKDUHG UHJXODUO\ GXULC

7KH (&8 SURJUDP PDQDJHU WUDLQHG SURYLGHUV FDUHJLYHUV EHWZ
SURYLGHUV FDUHJLYHUV UHSUHVHQWHG WKH 8'2+ 2IILFH RI +RPH 9LVL
+HDG 6WDUW DQG FKLOGFDUH SURYLGHUV /+'V DORQJ ZLWK RWKHU H

$GGLWLRQDOO\ WKH (&8 SURJUDP PDQDJHU FRQWLQXHG WR LQYLWH /
&KLOGKRRG 8WDK $GYLVRU\ &RXQFLO 2QFH DQ /+' SURYLGHU KDV VXF
FRQJUDWXODWLRQ HPDLOV DUH GLVWULEXWHG DQG SDUWLFLSDQWYV D
(QWHUSULVH VXEDFFRXQW 7KH (&8 SURJUDP VXSSRUWYV WKH HQUROO}
HQFRXUDJHV /+'V WR UHDFK RXW IRU DQ\ DGGLWLRQDO DVVLVWDQFH W
FROODERUDWLRQ EHWZHHQ (&8 DQG WKH /+'V WR FUHDWH DQG VKDUH
SDUHQWYV FDUHJLYHUV WR VWUHDPOLQH FRPSOHWLQJ D VFUHHQ RQ D
DFFRXQW 7KH REMHFWLYH RI FUHDWLQJ DQG VKDULQJ WKLV UHVRXUF
VFUHHQV IRU PDQ\ SDUHQWY FDUHJLYHUV

7KH (&8 SURJUDP ZRUNHG FORVHO\ ZLWK WKH VWDWH :,& DGPLQLVWUD
WKLV $64 WH[WLQJ FDSDELOLW\ 7KH 8WDK :,& SURJUDP DGPLQLVWHUV
HQUROOHHV :,& GLVWULEXWHV WKH $64 VFUHHQLQJ OLQN DORQJ ZLWI|
IDPLOLHVY WKH\ DUH ZRUNLQJ ZLWK

7KH 6DOW /DNH &RXQW\ DQG 6RXWKHDVW /+' GLUHFWRUV H[DPLQHG ZD
FRGHV DQG LQ RUGHU WR UHFHLYH UHLPEXUVHPHQW IRU WKF
ZRUNHG FORVHO\ ZLWK ERWK Rl WKHVH /+'" GLUHFWRUV WR GLVFRYHU
VFUHHQLQJ SUDFWLFHV OHHWLQJYV ZHUH DOVR KHOG ZLWK 8WDK OHGI
WZR ELOOLQJ FRGHV ,VVXHV DURXQG WKH ELOOLQJ FRGHV QRW EHLQ
ZHUH H[SORUHG 7KLV FROODERUDWLYH SURFHVV DQG SUREOHP VROY
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OHGLFDLG

7KH (&8 SURJUDP PDQDJHU DOVR DWWHQGHG WKH 8QLWHG :D\ RI 6DOW
ZRUNJURXS LV RQ OHGLFDLG DQG OWBGUADIGRE LSAUGRLYQ.L HRIY DSRIL@&HH G : D
PHHWLQJ 7KLV ZRUNJURXS H[SORUHV WKURXJK FROODERUDWLRQV ZL
HQKDQFH DQG VKDUH LQIRUPDWLRQ RQ XVLQJ OHGLFDLG GHYHORSPHC
UHLPEXUVHPHQW

,Q DGGLWLRQ WR (&8YV FRPSUHKHQVLYH ZRUN ZLWK /RFDO +HDOWK 'H
LQ WKH 8'2+ $64 2QOLQH (QWHUSULVH $FFRXQW 7KLV LQFOXGHG WKUFH
9DOOH\ BHGLDWULFYV :DVDWFK 3HGLDWULFV DQG WKH 3HRSOHTYV -
VHUYHV PDQ\ \RXQJ FKLOGUHQ :DVDWFK %HKDYLRUDO +HDOWK ZDV DC

7KH (DUO\ &KLOGKRRG 8WDK $GYLVRU\ &RXQFLO V 3URPRWLQJ +HDOW
6WDWHZLGH &RRUGLQDWHG 'HYHORSPHQWDO 6FUHHQLQJ LQLWLDWLY|
&RPPLVVLRQ 7KH $64 DQG $64 6( ZHUH DOVR DGRSWHG DV WKH UHI
(&8 $GYLVRU\ &RXQFLO DQG WKH *RYHUQRUYfV &RPPLVVLRQ 7KLV PXO\
WKH IRXQGDWLRQ IRU ODUJH QHWZRUNV RI PHGLFDO SURYLGHUV DQG
RQFH WKH DSSURSULDWH SDUHQWDO GLVFORVXUH FRQVHQWY DQG GD
VKDUH DFFHVV FKLOG OHYHO DQG DJJUHJDWHG VFUHHQLQJ UHVXOWYV
30DQ $FW IXQGVY GLVWULEXWHG WKURXJK 8WDKfV &KLOG &DUH DQG 't
LQLWLDWLYH

7KH (&8 SURJUDP DVVXUHV $64 PDWHULDOV DUH DYDLODEOH LQ 6SDQL
7KH $64 LV DOVR DYDLODEOH LQ RWKHU ODQJXDJHV DV QHHGHG DV U}t

$FFRPSOLVKPHQWY 6XFFHVVHYV

$FFRUGLQJ WR )HGHUDOO\ $YDLODEOH 'DWD )$' IURP WKH 1DWLRQDO
LQ D SRVLWLYH GLUHFWLRQ ZLWK UHJDUGY WR LPSURYLQJ WKH VWDW

7KURXJKRXW FDOHQGDU \HDU WKH 8'2+ $64 2QOLQH (QWHUSULVH $
HQUROOHG FRPPXQLW\ EDVHG VFDHH\QLQJ SURJUDPV IRU DOO

« $64 GLVWLQFW FKLOGUHQ UHFHLYHG $64 VFUHHQV

. RI WKH VFUHHQV ZHUH DERYH FXWRII

. RI WKH VFUHHQV ZHUH LQ WKH PRQLWRULQJ JRQH

. VFUHHQV ZHUH EHORZ FXWRI|

e $64 6RFLDO (PRWLRQDO GLVWLQFW FKLOGUHQ UHFHLYHG

e $64 6( VFUHHQV RI WKHVH VFUHHQV ZHUH DERYH FXWRII

XVHG IRU $64
. RI WKHVH VFUHHQV ZHUH LQ WKH PRQLWRULQJ JRQH

e 'DWD VRXUFHV 7KH %URRNHYV 3XEOLVKLQJ 8'2+ $64 2QOLQH (QWHL
&KLOGKRRG ,QWHJUDWHG 'DWD 6\VWHP

JRXUWHHQ QHZ FRPPXQLW\ EDVHG SURJUDPY HQUROOHG LQ WKH 8'2+ $
DQG -XQH JRUW\ VL[ GLIIHUHQW FRPPXQLW\ EDVHG HDUO\ FD
FRQWULEXWHG GHYHORSPHQWDO KHDOWK VFUHHQV WR WKH 8'2+ !

6 XPPDU\ RI VXFFHVVHY DQG DFFRPSOLVKPHQWY RQ 20RYLQJ WKH 1HF
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“XQH WK

e 8WDK V /RFDO +HDOWK 'HSDUWPHQWYVY IDFLOLWDWHG GHYHOR!
GLVWLQFW FKLOGUHQ

e JRUW\ VL[ GLIIHUHQW FRPPXQLW\ EDVHG HDUO\ FDUH HDUO\ KHDO
GHYHORSPHQWDO KHDOWK VFUHHQV WR WKH 8'2+ $64 2QOLQH $FFF
7KH (&8 SURJUDP PDQDJHU WUDLQHG SURYLGHUV FDUHJLYHUV
YJRXUWHHQ QHZ SURJUDPV HQUROOHG LQ WKH 8'2+ $64 2QOLQH $FF
7KH (&8 $GYLVRU\ (&8 6XEFRPPLWWHHV DQG PDQ\ RWKHU HDUO\ F
ZRUN ZLWK 8WDK V %LUWK )LYH 6WUDWHJILF 30DQ

e 7KH *RYHUQRU V (DUO\ &KLOGKRRG &RPPLVVLRQ HQGRUVHG $64 D
GHYHORSPHQWDO VFUHHQLQJ WRRO WKH &RPPLVVLRQ DOVR HQG
FRRUGLQDWHG GHYHORSPHQWDO VFUHHQLQJ

e 7KH (&8 $GYLVRU\ DQG (&8 6XEFRPPLWWHHVY VXEPLWWHG D FRPSUHI
VA\VWHP UHFRPPHQGDWLRQV WR WKH *RYHUQRU V (DUO\ &KLOGKRF

&KDOOHQJHV *DSV 'LVSDULWLHV 5HSRUW
&KDOOHQJHV

&KDOOHQJHV WKDW LPSHGHG SURJUHVV LQ )< UHYROYH DURXQG DJH
'"HSDUWPHQWY KDG WR HVWDEOLVK DQG SULRULWL]H VHUYLFHV GLUHEF
PDVV LPPXQL]DWLRQ FOLQLFV $GGLWLRQDO HDUO\ FKLOGKRRG VHUYL
SUHVFKRROV DQG KRPH YLVLWRUV WHPSRUDULO\ SDXVHG GLUHFW VHI
Rl WKLV QDWXUH FRQWULEXWHG WR DQ RYHUDOO GHFOLQH LQ VFUHHC

(PHUJLQJ RSSRUWXQLWLHYV

,Q -XO\ WKH 8WDK '"HSDUWPHQW RI +HDOWK DQG WKH 8WDK '"HSDUW
DJHQF\ 7KLV PXOWL DJHQF\ PHUJHU FUHDWHY SRWHQWLDO RSSRUWXC(
VWUHQIJWKHQ UHODWLRQVKLSYVY EHWZHHQ WUDGLWLRQDO SHULQDWDO
KRPH YLVLWLQJ DQG RWKHU V\VWHPV RI FDUH OLNH &KLOG 3URWHFWL
%DE\ LV D IUHH FRPPXQLW\ VHUYLFH RIIHUHG E\ 8QLWHG :D\ LQ SDUWQ
SURYLGHYVY UHVRXUFHV IRU SDUHQWYV IURP H[SHULHQFHG QXUVHV RU W

$IJHQF\ &DSDFLW\ )DPLO\ 3SDUWQHUVKLSYVY &ROODERUDWLRQ

$ FRPSDQLRQ GRFXPHQW WR 8WDK{V %LUWK )LYH 6WUDWHJILF 30DQ L'
6XPPDU\ 7KH %LUWK )LYH '"HOLEHUDWLYH 6HVVLRQV FRQILUPHG WKH I

7KHUH DUH PDQ\ XQNQRZQV IRU SDUHQWY D ODFN RI NQRZOHGJH
WKH QHHG IRU HDUO\ FKLOGKRRG VHUYLFHV D ODFN RI DZDUHQH"
WKDW GLVFRXUDJH VHUYLFH DSSOLFDWLRQ

9DULDEOH LQFRPH SRVHV FKDOOHQJHV WR PDLQWDLQLQJ VHUYLF|
ZRUN RU \HDU HQG ERQXVHV FDQ GLVTXDOLI\ IDPLOLHV IURP VHUY
3DUWLFLSDQWY OHDUQ DERXW VHUYLFHV WKURXJK IDPLO\ IULHQC
WR VHHN JRYHUQPHQW VHUYLFHV )RU WKRVH ZKR GR VHHN VHUYL
(QJOLVK VSHDNHUV DSSO\LQJ IRU VHUYLFHV DQG SDUHQWYV PDNLQ
VHUYLFH XVH

%DUULHUV YDULHG E\ FRPPXQLW\ DQG SDUHQW EDFNJURXQG 7UD(
FRPPXQLWLHY DQG ODQJXDJH EDUULHUV E\ PLJUDQW ZRUNHUV DQ

7KH (&8 3DUHQW (QJDJHPHQW 6XSSRUW DQG (GXFDWLRQ 6XEFRPPLWW
GLVSDULWLHV EDUULHUV OLVWHG DERYH 7KH JRDOV DUH WR

(QVXUH IDPLOLHY DUH DZDUH RI DQG KDYH DFFHVV WR KLJK TXDO
KHDOWK\ GHYHORSPHQW RI WKHLU FKLOGUHQ DQG

$FWLYHO\ HQJDJH IDPLOLHV WR LQIRUP LPSURYHPHQWYVY WR VHUYL
ZHOO EHLQJ DQG HDUO\ OHDUQLQJ RXWFRPHV RI FKLOGUHQ
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3URJUDP PDQDJHUV IURP WKH 8'2+ DQG WKH 'HSDUWPHQW RI +XPDQ 6F
(QJIDIJHPHQW 6XSSRUW DQG (GXFDWLRQ VXEFRPPLWWHH 7KH PDQDJHU
WKH JURXS WR JXLGH VXSSRUW SDUHQWYV ZKR DUH LQWHUHVWHG LQ E
&29," SDQGHPLF WKH VXEFRPPLWWHH PHHWLQJVY KDYH EHHQ YLUWXIL
SDUHQWY SDUWLFLSDWLQJ LQ WKH PHHWLQJYVY FOLPEHG IURP JHUR WR
UHJXODUO\ SDUWLFLSDWLQJ PHPEHUY DQG VRPH PD\ SDUWLFLSDWH L
FUHDWHG D FRPPRQ GHILQLWLRQ RI SDUHQW HQJDJHPHQW WKDW FDQ
IDPLOLHV (&8 $GYLVRU\ &RXQFLO UHFRJQL]JHV WKH GHILQLWLRQ RI ID
FRPPXQLWLHY DQG VHUYLFH SURYLGHUV HTXDOO\ LQYHVWHG LQ SRVI

5HSRUW RI (60V UHODWHG WR 130

(60 7KH QXPEHU RI DQQXDO $64 WUDLQLQJV RIIHUHG E\ WKH (DUO\ &

*RDO 2EMHFWLYH

(QVXUH $64 WUDLQLQJ RSSRUWXQLWLHYVY DUH UHDVRQDEO\ DYDLODEO'
SURYLGHUYV FDUHJLYHUV %\ WUDFNLQJ WKLV PHDVXUH (&8 FDQ KHOS
I[UHTXHQWO\ DQG URXWLQHO\ E\ (&8 DQG RU LQ FROODERUDWLRQ ZLWK

6LIJQLILFDQFH RI (60

'"HYHORSPHQWDO VFUHHQLQJ LV D FULWLFDO HOHPHQW RI ZHOO FKLO(
WKH SURFHVV RI GHYHORSPHQWDO KHDOWK SURPRWLRQ 7KH VFUHHQ
DUH SURJUHVVLQJ DV H[SHFWHG RU LI WKHUH LV FDXVH IRU FRQFHUQ

7KLV (60 LV VLIQLILFDQW WR LQFUHDVLQJ WKH QXPEHU RI GHYHORSPF
PRQWKV ,Q RUGHU WR LQFUHDVH WKH QXPEHU RI VFUHHQV UHFHLYHG
(bDUuoO\ &DUH (GXFDWLRQ DQG +HDOWK SURJUDPV WKDW RIIHU GHYHOR
FKLOGUHQ (&( DQG +HDOWK SURJUDPVY FDQQRW SURYLGH $64 RQOLQH

(60 B3URJUHVYV 6XPPDU\

(&89V '"HYHORSPHQWDO 6FUHHQLQJ SURJUDP LQFUHDVHV WKH FDSDFL!
WR HIITHFWLYHO\ SURPRWH HDUO\ FKLOGKRRG GHYHORSPHQWDO KHDO\
SURJUDPV FDUHJLYHUV LQ WKH %URRNHY 8'2+ $64 2QOLQH (QWHUSUL\

7KH (&8 SURJUDP PDQDJHU WUDLQHG SURYLGHUV FDUHJLYHUV GXUL
UHSUHVHQWHG WKH 8'2+ 2IILFH Rl +RPH 9LVLWLQJ DQG ,'($ 3DUW & (DU
FKLOGFDUH SURYLGHUV /+'V DORQJ ZLWK RWKHU HDUO\ FKLOGKRRG '

7KH (&8 SURJUDP PDQDJHU SDUWLFLSDWHG LQ WKH /RFDO +HDOWK 'HS

QXUVLQJ GLUHFWRUV LQ $64 WUDLQLQJ WR VKDUH LQIRUPDWLRQ RQ \

GHYHORSPHQWDO KHDOWK SURPRWLRQ UHVRXUFHV DYDLODEOH WR QX
REMHFWLYHV

,Q DGGLWLRQ WR (&8V FRPSUHKHQVLYH ZRUN ZLWK /RFDO +HDOWK 'H
LQ WKH 8'2+ $64 2QOLQH (QWHUSULVH $FFRXQW 7KLV LQFOXGHG WKU}
9DOOH\ 3HGLDWULFYV :DVDWFK 3HGLDWULFV DQG WKH 3HRSOHTV -
VHUYHV PDQ\ \RXQJ FKLOGUHQ :DVDWFK %HKDYLRUDO +HDOWK ZDV DC
QHZ SURJUDPV HQUROOHG LQ WKH GHSDUWPHQWTV $64 2QOLQH $FFRX

(60 7KH QXPEHU RI $64 VFUHHQV FRQWULEXWHG WR WKH 8'2+ $64 2Q
SDUWQHUV DQG HQUROOHG SURJUDPYV

*RDO 2EMHFWLYH
%\ DQDO\]LQJ VFUHHQLQJ GDWD TXDUWHUO\ DQG RXWUHDFKLQJ VXSSR
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VFUHHQLQJ UDWHY DUH GHFUHDVLQJ GHYHORSPHQWDO VFUHHQLQJ U
6LJQLILFDQFH RI (60

(DUO\ LGHQWLILFDWLRQ RI GHYHORSPHQWDO GLVRUGHUV LV FULWLFD
SHUFHQWDJH RI FKLOGUHQ ZLWK D GHYHORSPHQWDO GLVRUGHU KDV E
UHPDLQHG ORZ 7KH $PHULFDQ $FDGHP\ RI BHGLDWULFV UHFRPPHQGV
PHDVXUH LV VLIJQLILFDQW E\ LQFUHDVLQJ WKH QXPEHU RI SURJUDPV
(QWHUSULVH $FFRXQW WKH SHUFHQWDJH RI  PRQWK PRQWK ROG F
KHDOWK VFUHHQLQJ RSSRUWXQLWLHYV ZLOO LQFUHDVH

(60 3URJUHVYV 6XPPDU\

%HWZHHQ -XO\ DQG -XQH IRUW\ VL[ GLIIHUHQW FRPPXQLW\
SURYLGHUV FRQWULEXWHG GHYHORSPHQWDO DQG RU VRFLDO HPI
$FFRXQW

8WDKYJV /RFDO +HDOWK 'HSDUWPHQWYV IDFLOLWDWHG GHYHORSPH:
FKLOGUHQ

$FFRUGLQJ WR )HGHUDOO\ $YDLODEOH 'DWD )$' IURP WKH 1DWLRQDO
LQ D SRVLWLYH GLUHFWLRQ ZLWK UHJDUGY WR LPSURYLQJ WKH VWDW

7KH *RYHUQRUYV (DUO\ & KLOGKRRG &RPPLVVLRQ HQGRUVHG $64 DV 8V
VFUHHQLQJ WRRO WKH &RPPLVVLRQ DOVR HQGRUVHG SURSRVDOV UH
GHYHORSPHQWDO VFUHHQLQJ

/IRFDO +HDOWK 'HSDUWPHQW $FWLYLWLHY UHODWHG WR 130

$V QRWHG DERYH DOO RI 8WDKfV /RFDO +HDOWK '"HSDUWPHQWYV [+’
&29," VORZHG SURJUHVV LQ WKLV DUHD IRU PRVW RI WKHP 7KH RYHUD
EHJLQQLQJ RI WKH \HDU IRU WKH PDMRULW\ $00O /+'V VWULYH WR HQV>
DUH SURYLGHG DQ RSSRUWXQLW\ WR EH DVVHVVHG IRU GHOD\V DQG L
FDUH

/+'V XVH WKH %URRNY 2QOLQH 7RRO IRU $64 VFUHHQLQJV ORVW FKLOC
DV 7THDFKHUV KRPH YLVLWLQJ (DUO\ +HDGVWDUW RU (DUO\ ,QWHUYH(
DJH /+'V ZRUN WR EXLOG UHODWLRQVKLSV ZLWK RXWVLGH DJHQFLHV
WR VXSSRUW FKLOGUHQ ODQ\ FRQGXFWHG VFUHHQLQJV ZLWK :,& FOLH
SWRXFK SRLQWYV ZLWK FKLOGUHQ DQG IDPLOLHV 'XULQJ YLVLWV ZLW
H[SHFWHG PLOHVWRQHV DV ZHOO DV DVVHVVLQJ WKH VWDWXV RI WKH
IDPLOLHVY WR KHOS WKHP EHWWHU SUHSDUH DQG XQGHUVWDQG WKH C
ZLOO EHQHILW WKHLU LQIDQW FKLOG 1XUVHV DOVR VSHQW WLPH RQ H
PLOHVWRQHY DQG KRZ WKH UHIHUUDO SURJUDPV FDQ KHOS LQFUHDVH

7KH SDQGHPLF GHILQLWHO\ DIIHFWHG /+'V DELOLW\ WR FRQGXFW $64
KRPH YLVLWDWLRQ SURJUDPV ZKLFK VHYHUHO\ OLPLWHG WKH QXPEHU
RQOLQH $64 UHIHUUDO OLQN EXW PDQ\ WLPHV GLG QRW KDYH D JUHD\
VXUYH\ $V WLPH SHUPLWWHG IROORZ XS FRQWDFW ZRXOG EH PDGH W
DVVLVWDQFH IURP WKH UHIHUUDO VHUYLFHV $ FKDOOHQJH LV SDUHQ\
DGHTXDWH WLPH GXULQJ RWKHU SURJUDP YLVLWV VXFK DV :,& 7DUJH
7HDFKHUV KRPH YLVLWLQJ WR FRPSOHWH WKH VFUHHQLQJ ZLWK WKH
VHQW E\ :,& DQG 7&0 VWDIl WR FRQWDFW DQG HQFRXUDJH SDUHQWYV W|
VFUHHQLQJV 6RPH IDPLOLHV ZKR KDG LQIDQWYV FKLOGUHQ ZLWK LGHQ
WKH QXUVH UHIHUUDOV

0DQ\ QXUVHV ZKR ZRXOG QRUPDOO\ EH SHUIRUPLQJ WKH GHYHORSPHQ
WR &29," UHVSRQVH HIIRUWY $V D VDIHW\ SUHFDXWLRQ QR KRPH YLVI
2FWREHU 6HSWHPEHU ODQ\ /+'V VDZ RYHU VWDII WXUQRYHU
HPSOR\HH WKH\ OHIW EHIRUH ZH FRXOG JHW WR 0&+ WUDLQLQJ
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'LWK DOO WKH FKDOOHQJHV RI WKH SDVW WR PRQWKYV PDQ\ YLVLW:'
PRQLWRUHG ZKHQ VFUHHQLQJV ZHUH GXH DQG LQLWLDWHG DSSRLQWF

TXDUDQWLQH SUHYHQWHG LQ SHUVRQ FRQWDFW ZLWK SDUHQWV RI F
OLPLWHG WKH DVVLVWDQFH DQG HQFRXUDJHPHQW WR SDUWLFLSDWH
0&+ QXUVHV ZLOO UHVXPH WKH $64 DVVHVVPHQWY DQG ZRUN WRZDUG"
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130 3HUFHQW Rl FKLOGUHQ DJHV WKURXJK ZKR KDG D SUHYHQ'
$QQXDO 5HSRUW )<

7KLV 3HUIRUPDQFH OHDVXUH ZDV DFKLHYHG 7KH 3HUIRUPDQFH 2EMHF?

SBURJUDP $FWLYLWLHV

7KH 8WDK OHGLFDLG 2IILFH SURYLGHG UHJXODU XSGDWHYV DW WKH TXL
7TKHVH XSGDWHVY LQFOXGH LQIRUPDWLRQ RQ WKRVH ZKR DUH OHGLFDL
VHUYLFHVY KRZ WR EHFRPH D SURYLGHU DQG XSGDWLQJ FRQWDFW LQ

6LOYHU 'LDPLQH J)OXRULGH 6') XQGHUZHQW D IXOO UHYLHZ DQG F
HYDOXDWHG DQG DSSURYHG DV D FRYHUHG VHUYLFH HIIHFWLYH -DQXD

7KH 6WDWH '"HQWDO 'LUHFWRU 6" FRQWLQXHG WR DWWHQG WKH 8WD
OLFHQVLQJ ERDUG PHHWLQJV WR UHSUHVHQW WKH 8'2+ 7KH 2UDO +HL
SUHVHQWHG WR 8WDK 'HQWDO $VVRFLDWLRQ GHQWDO K\JLHQH PHPE

7KH 2UDO +HDOWK 3URJUDP 2+3 KDV VHYHUDO p%DE\ <RXU %DE\Y DQG
7KH\ ZULWH WDONLQJ SRLQWV IRU ORFDO GHQWLVWY DQG GHQWDO K\!
RI EDE\ WHHWK VHWWLQJ D JRRG EHGWLPH URXWLQH ZLWK WKH $PHL
SURJUDP DQG RXU 2+(JDYH D VHIPHQW RQ FKRRVLQJ KHDOWK\ EHYHU
DJH RI WZR ,Q DGGLWLRQ WKH RUDO KHDOWK VSHFLDOLVW SDUWQHUI
3RZHU <RXU /LIH VHIPHQW RQ SUHJQDQF\ DQG WKH LPSRUWDQFH RI ED

7KH 246 FRQWLQXHG WR VLW RQ WKH (DUO\ &KLOGKRRG 8WDK (&8 +HEL
UHVRXUFHV 7KH 2+6 DOVR FROODERUDWHG ZLWK +HOS OH *URZ DQRW
ZHEVLWH RQ D VWUXFWXUHG KHDOWK\ EHGWLPH URXWLQH SURJUDP VI

7KH 2+3 FRQWLQXHV WR VXSSRUW WKH +HDG 6WDUW DQG (DUO\ +HDG €
RQ WKH KHDOWK DGYLVRU\ FRPPLWWHHV SURYLGLQJ VWDII WUDLQLQ.
IOXRULGH YDUQLVK WR VRPH VLWHV ,Q -DQXDU\ RI WKH 2+6 SUHVH
&HQWHU RI (DUO\ &KLOGKRRG +HDOWK DQG :HOOQH YV V6BDHN HQMVD B WILRJ
PHPEHUV ,Q 0D\ DQG -XQH WKH 2+6 DQG YROXQWHHU GHQWDO K\JLHQL
+HDG 6WDUW FKLOGUHQ LQ 7RRHOH DQG *UDQWVYLOOH DQG DQ DGGLW

7KH 2+( FRQWLQXHG WR ZRUN ZLWK WKH 2IILFH RI +RPH 9LVLWLQJ 2+9
IDPLOLHV ZLWK FKLOGUHQ DQG VWDII 7KH 2+( VHQW TXDUWHUO\ H
HGXFDWLRQDO PDWHULDOV VKDUHG DUH HYLGHQFH EDVHG DQG LQFO>
FRQVLGHUDWLRQVY DQG JRLQJ WR WKH GHQWLVW 7KH 2+( VXSSOLHG
/IDNH &LW\ 2+9 6LWH $GGLWLRQDOO\ GRQDWHG WRRWKSDVWH ZDV PD
JHWV GRQDWHG WRRWKSDVWH DQG RUDO KHDOWK HGXFDWLRQDO VXS!
HGXFDWLRQ DW D SDUHQWYV QLJKW IRU WKH 6RXWKHDVW ORFDO KHDO
XSGDWHG WKH RUDO KHDOWK PHVVDJHV PDJQHWY DQG PRGXOHV 8S
GHSDUWPHQWYV

5SHFRUGHG SUHVHQWDWLRQV LQFOXGLQJ (PSRZHULQJ 3DUHQWYV DQG 21
Rl (DUO\ &KLOGKRRG +HDOWK DQG :HOOQHVV SUHVHQWDWLRQV LQ (Q
VKDUHG ZLWK VHYHUDO (DUO\ +HDG 6WDUWYV +6 LQ 8WDK :,& 2+9 VLWF
,Q BHSWHPEHU WKH 2+6 VKDUHG WZR HGXFDWLRQDO YLGHRV IRU +LVSI
SUHVHQWDWLRQV ZHUH 6PLOHV IRU /LIH DQG (PSRZHULQJ 3DUHQWYV 6
KWWSV E\X ]JRRP XV UHF VKDUH XI=U+ +Z NK/5Ul: )'F$S <5SQD: D ;,:

(118 UZ29+&:PEZ(JKDOF8'1IN "VWDUW7LPH DQG (PSRZHULQJ 3DUHQWYV

KWWSV E\X JRRP XV UHF VKDUH X)(). L\&% . %E3[ 9 2< <%1 [%: D K\0O= |¢
VWDUW7LPH

7KH 2+3 2+6 DQG 2+( FRQWLQXHG WR VKDUH WKH RSLRLG WRRONLW IR
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WRRONLW WKURXJK WKH 8WDK '"HQWDO $VVRFLDWLRQ 8WDK 'HQWDO +
K\JLHQH VFKRROV ,Q WKH IDOO RI LQ SHUVRQ WULSV ZHUH PDGH W
8WDK :DVDWFK 'XFKHVQH 6HYLHU :HEHU DQG :DVKLQJWRQ &RXQWLH
RSLRLG SUHVFULELQJ IRU SUHJQDQW ZRPHQ FKLOGUHQ DQG DGROHVF
SHVRXUFH &HQWHU

"RUNLQJ ZLWK 7KH $VVRFLDWLRQ IRU 8WDK &RPPXQLW\ +HDOWK $8&+
7KH 2+6 DQG 2+( JDYH D YLUWXDO RUDO KHDOWK SUHVHQWDWLRQ WR
VDIHW\ QHW FOLQLF LQIRUPDWLRQ ZHUH SURYLGHG

7KH $GROHVFHQW 2UDO +HDOWK &DPSDLJQ $2+& LV DQ LQWHUYHQWL
DERXW RUDO KHDOWK FDUH ,Q WKH VFKRRO \HDU DOO SUHVHQ!
$ WRWDO RI LQ SHUVRQ SUHVHQWDWLRQV ZHUH JLYHQ WR RYHU

UHFRUGHG SUHVHQWDWLRQ 7KH 2+( PDQDJHG 2+3 LQWHUQV ZKR LPSO
EXLOGLQJ SURJUDP VXVWDLQDELOLW\ 7R PHDVXUH WKH HIITHFWLYHQH\
SUH DQG SRVW WHVWV 2QH SDJH IDFW VKHHWY ZHUH FUHDWHG IRU H
ORFDO VDIHW\ QHW GHQWDO FOLQLFV ZHUH SURYLGHG WR DOO VWXGH

JRU WKH 8WDK 6FKRROV IRU WKH '"HDI DQG WKH %0OLQG RQH HPDLO ZDV
LQFOXGHG RUDO KHDOWK FRORULQJ SDJHV WZR HGXFDWLRQDO YLGHI
VHQW E\ WKH WHDFKHUV WR RYHU IDPLOLHYV

JRU FKLOGUHQYV '"HQWDO +HDOWK ORQWK LQ JHEUXDU\ WKH 2+3 VHQW
PLGGOH VFKRRO DQG KLJK VFKRRO DGPLQLVWUDWRUV 2YHU VFKR
6SHFLDOLVWYV JDYH YLUWXDO DQG LQ SHUVRQ SUHVHQWDWLRQV WR R
FRXQWLHV 7KHVH SUHVHQWDWLRQV ZHUH JLYHQ WR HDFK LQGLYLGXD
&29,

7KH 2+3 2+6 DQG 2+( FRQWLQXHG WR EH DFWLYH PHPEHUV RI WKH 3UR
GHQWDO K\JLHQH VFKRROV 7KH 2+3 FRQWLQXHV WR GR SUHVHQWDWLF
SXEOLF KHDOWK GHQWLVWU\ ,Q WKH VFKRRO \HDU WKH 2+6 DQ(
VFKRROV ,Q 6HSWHPEHU RI WKH RUDO KHDOWK VSHFLDOLVW DOVR
8QLYHUVLW\ RQ PRWLYDWLRQDO LQWHUYLHZLQJ 6KH DOVR VKDUHG PL
SHVRXUFH &HQWHU

2QH RI WKH 2+3V JUHDWHVW VWUHQJWKYV LV ZRUNLQJ ZLWK PDQ\ VWUR

WK \HDU FROODERUDWLQJ ZLWK WKH 8QLYHUVLW\ RI 8WDK 3K\VLFLDQ
2+( WUDLQHG 8QLYHUVLW\ RI 8WDK 3% VWXGHQWYV IURP WKH 6DOW /D
KHDOWK ULVN DVVHVVPHQWY DQG DSSO\ IOXRULGH YDUQLVK ,Q $XJXV
DQG IOXRULGH YDUQLVK DSSOLFDWLRQV WR PLIJUDQW KHDG VWDUW
WKH 0+6

$JDLQ WKH 2+3 SDUWQHUYV ZLWK +HDG 6WDUWYV 21I|L FIHQRMHHRFH LNV QV
VKDUH HGXFDWLRQDO UHVRXUFHV DV ZHOO DV KHOS WKHVH SRSXOD\

7KH 2+6 ZRUNHG ZLWK LQGLYLGXDO (DUO\ +HDGVWDUW +HDGVWDUW (-
TXHVWLRQV GXULQJ VKXW GRZQ DQG SDQGHPLFV %HFDXVH WRRWK EU
PDWHULDOV ZHUH FUHDWHG DQG JLYHQ WR DGGUHVV WKHVH EDUULHL
WKH 2+3 SUHVHQWHG DQG VKDUHG YLUWXDOO\ WZR SUHVHQWDWLRQV
JURP WKH 1DWLRQDO &HQWHU RI (DUO\ &KLOGKRRG +HDOWK DQG :HOC
8WDK DQG DOVR KDG ORFDO GHQWDO K\JLHQLVWV WKDW VSHDN 1HSDO
+HDG 6WDUW 7KHVH ZHUH UHFRUGHG LQ (QJOLVK 6SDQLVK WKHVH C
7KHVH SUHVHQWDWLRQV ZHUH DOVR VKDUHG ZLWK +RPH 9LVLWLQJ :,&
+HDOWK 6SHFLDOLVW 2+6 DQG 2UDO +HDOWK (GXFDWRU 2+( WULHG
GXULQJ WKH SDQGHPLF

$FFRPSOLVKPHQWY 6XFFHVVHYV

$ QRWDEOH DFFRPSOLVKPHQW RI WKH 2+3 LV LWV QRZ \HDU FROODEHI
3URJUDP ZKHUH GLUHFW VHUYLFHY DUH QRW RQO\ SURYLGHG WR KHDC
RFFXUUHG ,Q DGGLWLRQ WKH RUDO KHDOWK SURJUDP ZRUNHG ZLWK C
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YDUQLVK WR DQ DGGLWLRQDO FKLOGUHQ 7KH 2UDO +HDOWK 3URJUL
LQIRUPDWLRQ RQ EUXVKLQJ IORVVLQJ QXWULWLRQ DQG DJH RQH GH
1HSDOL DQG $UDELF DQG VKDUHG ZLWK DOO +HDG 6WDUWV 2IILFH RI
KHDOWK PHVVDJHV PDWHULDOV ZHUH XSGDWHG DQG VKDUHG ZLWK Wk

6 XPPDU\ RI VXFFHVVHY DQG DFFRPSOLVKPHQWY RQ 20RYLQJ WKH 1H}

¢ 6') XQGHUZHQW
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&KDOOHQJHV *DSV 'LVSDULWLHV 5HSRUW

&KDOOHQJHV 2QH RI WKH ELJJHVW RQJRLQJ FKDOOHQJHV RI SURYLGL
VDIHW\ QHW FOLQLFV GLG QRW KDYH WKH SHUVRQDO SURWHFWLYH HT
6HYHUDO RI WKH VDIHW\ QHW GHQWDO FOLQLFV DOVR GLGQfW RIIHU S
RSHQLQJ 7KLV ZDV D QDWLRQZLGH SUREOHP 7KH 2+6 ZRUNHG ZLWK E
VFUHHQLQJV RU RWKHU FDUH FRXOG EH SURYLGHG B6HYHUDO OLYH RQ
WKH FOLQLFV ILQDOO\ RSHQHG PDQ\ IDPLOLHV ZHUH YHU\ KHVLWDQW V
FKDOOHQJH IRU WKH 2+3 LQFOXGHG UHGXFWLRQ LQ VWDII 7KH 2+6 FKF
)7( LQ -XO\ RI DQG UHVLJQHG IURP WKH SRVLWLRQ LQ 0D\ RI % F
FRQFHUQV WKH 2UDO +HDOWK 6XUYH\ Rl 8WDKJV VFKRRO FKLOGUHQ ZI
FDQFHOHG 'XULQJ )< SODQQLQJ ZDV XQGHUZD\ DQG ,5% DSSURYDO K
WR FDQFHO WKH VXUYH\ 3UHYLRXVO\ WKH VXUYH\ ZDV GRQH HYHU\ ILY

(PHUJLQJ ,VVXHV 7KH LQFUHDVH LQ 33( DQG SURWRFROV QHHGHG WR
LQWDFW 7KLV LQFUHDVHG OHYHO RI 33( DGGV SDWLHQW WLPH DQG F
GHQWLVWU\ DUH FRPRREQ IDEGWILRYY KDYH EHHQ DQG DUH EHLQJ PDGH
SURGXFHG 3URYLGHUV KDYH IRXQG WKDW SUHYHQWLYH SURGXFWV VX
6') QHHG WR EH XWLOL]J]HG PRUH DV WKH\ GR QRW SURGXFH DHURVR(
SULPDU\ WHHWK RQO\ LQ -DQXDU\ RI

$IJHQF\ &DSDFLW\ )DPLO\ S DUWQHUVKLSY &ROODERUDWLRQ

'XH WR RUJDQL]DWLRQDO FKDQJHY DQG WKH ORVV RI WKH 2UDO +HDO\
OLPLWHG DW WKLV WLPH ZLWK RQO\ )7( 2UDO +HDOWK (GXFDWRU Z
3URJUDP KDV DOVR PRYHG IURP WKH 2IILFH RI ODWHUQDO DQG &KLOG -
+HDOWK ZKLFK LV XQGHU WKH GLUHFWLRQ RI WKH ([HFXWLYH 'LUHFW|I
KLUHG WKH ('2 KDV FRPPLWWHG WR LQFUHDVLQJ WKH 6WDWH '"HQWDO
IURP WKH 6WDWH '"HQWDO 'LUHFWRU DQG WKH 2UDO +HDOWK 3URJUDP
LQFUHDVH FDSDFLW\ IRU FROODERUDWLQJ ZLWK SULYDWH VHFWRU HQ
RUJDQL]DWLRQV HWF WR PHHW WKH RUDO KHDOWK QHHGV RI 8WDK V
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5HSRUW RI (60V UHODWHG WR 130

(60 &ROODERUDWH ZLWK OHGLFDLG 3HUFHQW RI OHGLFDLG FKLOC(

*RDO 2EMHFWLYH
,QFUHDVH WKH SHUFHQW RI OHGLFDLG FKLOGUHQ DJHV ZKR KDG D
6LIQLILFDQFH RI (60
OHDVXUHV WKH QXPEHU RI OHGLFDLG FKLOGUHQ DJHV \HDUV ZKR }
1IRWHV &RPPHQWYV

7KH (60 SBHUIRUPDQFH OHDVXUH ZDV QRW DFKLHYHG 7KH 3HUIRUPDQFH
ZDV 7KH PRVW UHFHQWO\ DYDLODEOH GDWD IRU UHSRUWLQJ LV IU
2EMHFWLYHY KDYH EHHQ XSGDWHG

(60 B3URJUHVYV 6XPPDU\

7KLV (60 LV H[SHFWHG WR LQFUHDVH WKH QXPEHU RI OHGLFDLG FKLOG
GHQWDO YLVLWYV LQ WKH SDVW \HDU 7KLV LQFOXGHYVY DQ DGGLWLRQDC
130 E 7KH OHGLFDLG SRSXODWLRQ LV D JURXS WKDW KDV KLJKMW W
7KH\ DUH SDUW RI WKH SRSXODWLRQ LQ 8WDK WKDW LV LPSRUWDQW W

/IREFDO +HDOWK 'HSDUWPHQW $FWLYLWLHY UHODWHG WR 130

7KUHH RI WKLUWHHQ /RFDO +HDOWK '"HSDUWPHQWY LPSOHPHQW DFWL"®
WKH LPSOHPHQWDWLRQ RI SODQQHG DFWLYLWLHYV GXULQJ WKH \HDU k
DQG PDWHULDOV ZHUH JLYHQ WR DOO SDUHQWYV ZKR KDG D KRPH YLVL
YLVLWV 2QH /+' RIITHUHG IOXRULGH YDUQLVKHV DQG IOXRULGH WU
GHQWDO HGXFDWLRQ DQG RU VXSSOLHV RU UHIHUUDOV ,Q WKH WKLUC
K\ JLHQH VXSSOLHV DQG SURYLGHU UHIHUUDO ZKLFK PRUH WKDQ WULES
FKLOGUHQ UHDOO\ HOQMR\ JHWWLQJ D WRRWKEUXVK

/+'V EDUULHUV IRU WKLY REMHFWLYH LQFOXGHG = VWDIILQJ LVVXHV ¢
FKLOGUHQ LQ IRU VFUHHQLQJ DQG LW ZDV KDUG MXVW WR FRQQHFW ZL
PDQ\ FKLOGUHQ UHFHLYHG HGXFDWLRQ DQG RU VXSSOLHV EXW GXULQ
UHFHLYLQJ VHUYLFHV
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6WDWH 3ULRULW\ $UHD )DPLO\ &RQQHFWHGQHVV
630 3HUFHQW RI IDPLO\ PHPEHUV ZKR OLYH LQ WKH KRXVHKROG WKD)\
$QQXDO 5HSRUW )<

BURJUDP $FWLYLWLHV
7KH SBHUIRUPDQFH OHDVXUH ZDV DFKLHYHG 7KH 3HUIRUPDQFH 2EMHFW

,Q WKLV FDVH 8WDK KDV XVHG WKH PHDVXUH RI IDPLO\ PHDOV DV D SL
DOVR DQ RSSRUWXQLW\ WR FXOWLYDWH FRPPXQLFDWLRQ VNLOOV LP¢
REHVLW\ UDWHVY DQG GHYHORS OLIH ORQJ KHDOWK\ HDWLQJ DQG OLIH

$FFRPSOLVKPHQWY 6XFFHVVHV

8WDK V ILYH \HDU JRDO zDV WR LQFUHDVH WKH SHUFHQWDJH RI IDPLO
I[URP WR IDWLRQDO 6XUYH\ RI &KLOGUHQ V +HDOWK 7
6XUYH\ RI &KLOGUHQ V +HDOWK VKRZ WKDW RI 8WDK IDPLOLHV DWI
QHDUO\ DFKLHYHVY WKH ILYH \HDU JRDO WKDW 8WDK VHW DQG GHPRQV'

6XPPDU\ RI VXFFHVVHY DQG DFFRPSOLVKPHQWY RQ 30RYLQJ WKH 1HF
-XQH WK
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&KDOOHQJHV *DSV 'LVSDULWLHYVY 5HSRUW

7KH &29,' SDQGHPLF KDV FRQWLQXHG WR SUHVHQW FKDOOHQJHV WR
WKURXJK HGXFDWLRQ DQG RWKHU UHVRXUFHV +RZHYHU YLUWXDO FO
HYHQ SUHVHQW DQ RSSRUWXQLW\ WR UHDFK PRUH UXUDO XQGHUVHUY
HTXLW\ FRQFHUQV

$IJHQF\ &DSDFLW\ &ROODERUDWLRQ 5HSRUW

BSDUWQHUVKLSVY LQFOXGH 8WDK )RVWHU &DUH /RFDO +HDOWK 'HSDUW|
(GXFDWLRQ $XWKRULWLHV KRPH YLVLWRUV DQG RWKHU \RXWK VHUYL
VWULYLQJ WR EXLOG DQG PDLQWDLQ PRUH SDUWQHUVKLSVY WKDW FDQ
VXFK DV &8HQWUR +LVSDQR UHIXJHH UHVHWWOHPHQW DJHQFLHV 6DFLl

Created on 7/27/2022 at 8:21 PM


https://utahfostercare.org/feed/podcast
https://podcasts.apple.com/us/podcast/a-way-to-heal-utah/id1497138073?ign-mpt=uo%3D4

RI WKH *RVKXWH DQG PRUH

Created on 7/27/2022 at 8:21 PM



2WKHU DFWLYLWLHYV LQ WKH &KLOG +HDOWK GRPDLQ WKDW FRQWULE
OHDVXUHYV

8WDK ZRUNV WR DGKHUH WR WKH WKUHH WLHU IUDPHZRUN RXWOLQHG
DFWLYLWLHV LV WKH (60 :130: 120 IUDPHZRUN DFWLYLWLHV WQDP@BIIR
SDUDOOHO 7KH IROORZLQJ SURJUDPPDWLF DFWLYLWLHY DOVR ZRUN \

IDWLRQDO 2XWFRPH OHDVXUHYV 120
120 SHUFHQW RI FKLOGUHQ PHHWLQJ WKH FULWHULD GHYHORSHG

7KH &+$50 VA\VWHP FRQWLQXHG WR LQWHJUDWH GDWD EHWZHHQ WKH ([
%DE\ :DWFK (DUO\ ,QWHUYHQWLRQ %:(, 3URJUDPV 7KLV OLQNDJH HQD
KHDULQJ ORVV KDV EHHQ UHIHUUHG WR HDUO\ LOQOWHUYHQWLRQ E\ VL[ |
WUHDWPHQW DQG LQWHUYHQWLRQ IRU FKLOGUHQ WKDW DUH 'HDI DQG
FRPPXQLFDWLRQ SRWHQWLDO VR WKH\ FDQ EH UHDG\ IRU VFKRRO HQW
VFUHHQLQJ UHVXOWYV LQ LWV %7276 VIVWHP WKURXJK &+$50 IURP WKH
NQRZ LI D FKLOG KDV UHFHLYHG D KHDULQJ VFUHHQLQJ RU VWLOO QH
FRPSUHKHQVLYH VHUYLFH WUHDWPHQW SODQV IRU D FKLOG ,Q DGGLW
KHDOWK LQIRUPDWLRQ SURYLGHG WKURXJK &+$50 FRQWLQXHG WR EH ¢
I[URP LQIDQW WRGGOHU VHUYLFHV WR SUHVFKRRO ZKLFK SURYLGHG F

120 SHUFHQW RI FKLOGUHQ DJHV WKURXJK ZKR KDYH GHFD\H
5HGXFH WKH SHUFHQW RI FKLOGUHQ DQG DGROHVFHQWY ZKR KDYH

7KH 8'2+ 2UDO +HDOWK SURJUDP SDUWQHUHG ZLWK WKH 8QLYHUVLW\ F
FKLOGUHQ LQ WKH PLJUDQW KHDG VWDUW SURJUDP 3% VWXGHQWYV SH
DSSOLHG IOXRULGH YDUQLVK WR SUHYHQW GHQWDO GHFD\

7KH 8'2+ 2UDO +HDOWK $GROHVFHQW (GXFDWLRQDO &DPSDLJQ UDQ RY
DQG ORFDO GHQWDO UHVRXUFH OLVWY DUH PDGH DYDLODEOH WR DOO
UHDFKHG RYHU VWXGHQWYV

,Q ODUFK RI WKH 2UDO +HDOWK 6SHFLDOLVW SUHVHQWHG WR RYHU
HPSKDVLV ZDV SODFHG RQ WRRWK EURVKQRW LEG MKHGHRROMH L\DL K [EW Q
WKH 2UDO +HDOWK 6SHFLDOLVW DORQJ ZLWK YROXQWHHU GHQWDO K\.
FKLOGUHQ DW WKH 7RRHOH *UDQWVYLOOH DQG :HQGRYHU +HDG 6WDU\

7TKH %DE\ <RXU %DE\ 2XWUHDFK 3URJUDP LQFOXGHG VHYHUDO QHZV LQ
FKLOGUHQ V WHHWK

120 SHUFHQW RI FKLOGUHQ DJHV WKURXJK LQ HIFHOOHQW RL
VWDWXV RI FKLOGUHQ

$QG

120 SHUFHQW RI FKLOGUHQ DJHV WKURXJK DQG DGROHVFHQW

DW RU DERYH WKH WK SHUFHQWLOH SHGXFH WKH SHUFHQW RI FK
REHVH

7HDFKLQJ 2EHVLW\ 3UHYHQWLRQ LQ (DUO\ &KLOGFDUH DQG (GXFDWLR(
WKH '++6 +HDOWK\ (QYLURQPHQWY $FWLYH /LYLQJ +($/ SURJUDP WR L
HDUO\ FKLOGFDUH DQG HGXFDWLRQ VHWWLQJV 7KH SURJUDP VXSSRU!'
SK\VLFDO DFWLYLW\ DQG EUHDVWIHHGLQJ HQYLURQPHQWYV DQG SROLF
/RFDO KHDOWK GHSDUWPHQW FRQVXOWDQWY SURYLGH LQGLYLGXDO J;

7KH +($/ SURJUDP DOVR ZRUNV ZLWK WKH 8WDK 6WDWH %RDUG RI (GXF
HQVXUH WKDW VFKRRO KHDOWK LV D SULRULW\ ZLWKLQ WKH VFKRRO \
DQG KHDOWK\ HQYLURQPHQWDO VHWWLQJY FDQ IROORZ WKH &'& V IUDF
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:KROH &KLOG RU :6&& PRGHO 7KH :6&& PRGHO LV VWXGHQW FHQWHUF
VXSSRUWLQJ WKH VFKRRO WKH FRQQHFWLRQV EHWZHHQ KHDOWK DQG
EDVHG VFKRRO SROLFLHVY DQG SUDFWLFHV

7KH PRGHO SURYLGHV FRPSRQHQW DUHDV WR KHOS DGGUHVV D ZHO!

e 3K\WLFDO HGXFDWLRQ DQG SK\VLFDO DFWLYLW\
e 1XWULWLRQ HQYLURQPHQW DQG VHUYLFHV
e +HDOWK HGXFDWLRQ
e 6RFLDO DQG HPRWLRQDO FOLPDWH
e 3K\WLFDO HQYLURQPHQW
e +HDOWK VHUYLFHV 6FKRRO 1XUVLQJ DQG RWKHU VHUYLFHV
e &RXQVHOLQJ SV\FKRORJLFDO DQG VRFLDO VHUYLFHV
e (PSOR\HH ZHOOQHVV
e &RPPXQLW\ LQYROYHPHQW
e )DPLO\ HQJDJHPHQW
120 3HUFHQW RI FKLOGUHQ DJHV WKURXJK ZLWKRXW KHDOW

KHDOWK FDUH VHUYLFHV IRU FKLOGUHQ

%DE\ <RXU %DE\ LQFOXGHG DQ LQWHUYLHZ ZLWK WKH &+,3 DQG OHGLFI
LQVXUDQFH WR DSSO\ 7KH VDPH VWDII WKDW DQVZHU WKH 0&+ SKRQH
HDVLO\ DEOH WR SURYLGH LQIRUPDWLRQ RQ &+,3 DQG OHGLFDLG WR W

120 D 3HUFHQW RI FKLOGUHQ DJHYV WKURXJIK PRQWKYV ZKR K
VHULHV E 3HUFHQW RI FKLOGUHQ DJHV PRQWKV WKURXJK \HDUV
VHDVRQDO LQIOXHQ]D F 3HUFHQW RI DGROHVFHQWYV DJHV WKURX
GRVH RI WKH +39 YDFFLQH G 3HUFHQW RI DGROHVFHQWY DJHYV W1
RQH GRVH RI WKH 7GDS YDFFLQH H 3HUFHQW RI DGROHVFHQWYVY DJF
OHDVW RQH GRVH RI WKH PHQLQJRFRFFDO FRQMXJDWH YDFFLQH

7KH &+$50 VIVWHP FRQWLQXHV WR OLQN LPPXQL]DWLRQ KLVWRULHV RI
,PPXQL]DWLRQ ,QIRUPDWLRQ 6\VWHP 86,,6 DQG SURYLGHV LW HOHFWU
WKH (DUO\ +HDULQJ 'HWHFWLRQ DQG ,QWHUYHQWLRQ 3URJUDP WKH )F
1HZERUQ 6FUHHQLQJ +HHO VWLFN 3URJUDP DQG SULYDWH SURYLGHU
LPPXQL]DWLRQ LQIRUPDWLRQ RQ WKH FRPELQHG YDFFLQH VHULHV \
PHQLQJRFRFFDO YDFFLQH WKURXJK WKH &+$50 VIVWHP KDYH FRQWLQ>
DQG KDYH IROORZHG XS ZLWK SDUHQWVY WR JHW WKHLU FKLOG YDFFLQ
XVH 86,,6 FDQ DFFHVV DQG YLHZ QHZERUQ KHDULQJ VFUHHQLQJ DQG &
&+$50 OLQNV WKDW TXHU\ WKLV LQIRUPDWLRQ
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&KLOG +HDOWK $SSOLFDWLRQ <HDU
BULRULW\ 1HHG 'HYHORSPHQWDO 'HOD\V

130 SHUFHQW RI FKLOGUHQ DJHV WKURXJK PRQWKY ZKR UHFHL®
FRPSOHWHG VFUHHQLQJ WRRO LQ WKH SDVW \HDU

$QQXDO 30DQ )<

7KH (DUO\ &KLOGKRRG 8WDK (&8 SURJUDPYV PLVVLRQ VWDWHPHQW L)\
KHDOWK DQG ZHOOEHLQJ VXFK WKDW DOO 8WDK FKLOGUHQ HQWHU VFEK
SURGXFWLYH OLYHV T7TKHRPSOURKHUPNKLY PLVVLRQ E\

7KH (&8 SURUQWPRIQGY WR DFKLHYH RXU REMHFWLYHV E\ LPSURYLQJ FR
EDVHG HDUO\ FKLOGKRRG VHUYLFH SURYLGHUV LQ RUGHU WR GHYHOF
FKLOGUHQ IURP SUHQDWDO WRIWKHUHH HY BOWXK D REB XQOWHXWKH HDUO\
(DUO\ &KLOGKRRG 8WDK $GYLVRU\ &RXQFLO (&8 $GYLVRU\ DQG WKH *
&RPPLVVLRQ

(&8 ZLOO HQJDJH LQ WKH FRQWLQXHG GHYHORSPHQWMHPY RU APSH RWK
FKLOGUHQ FRPH LQWR FRQWDFW ZLWK 7KHVH HIIRUWV ZLOO LQFOXGH
HPSKDVLV RQ WKH LQFRUSRUDWLRQ RI $64 DQG $64 6( ZLWK VQGDWI
SULPDU\ FDUH SURYLGHUV )LQDOO\ (&8 ZLOO SURPRWH WKH DYDLODE
GHFLVLRQ PDNLQJ SURFHVVHYV

7KH (&8 SURJUDP ZLOO FROODERUDWH DQG FRRUGLQDGLH IFWVIRR/M R\ 1Z¥\N
WK@RHZ '"HSDUWPHQW RI +HBOWKLEBR® @ KFD/QYHO\ ZH ZLOO DLP WR DGYI
SURPRWLQJ XQLYHUVDO GHYHORSPHQWDO VFUHHQLQJ 2XU SURJUDPV
SHUIRUPDQFH OHDVXUH W3ODFNWVBIFX DLPV WRUFHERUHDMH VRKHFKLOGUH
WKURXJIK PRQWKY ZKR UHFHLYH D SDUHQW FRPSOHWHG GHYHORSPH
QH[W WKUHH \HDUV (&8 ZLOO DFWLYHO\ BRRU®ILE D SIHVEH' HL QHD R $IZ HEWDD
$64 SURMHFW 7KLV SURMHFW KDV EHHQ YHWWHG DQG HQGRUVHG E\
*RYHUQRUSYfV (DUO\ &KLOGKRRG &RPPLVVLRQ

7KH QHZ $64 SURMHFW LQYROYHV PXOWLSOH VWDWH DQG FRPPXQLW\ |
WDUJHWHG WR UHFHLYH ILQDQFLDO VXSSRUW WKURXJK WKH $PHULFDC
WKH HVWDEOLVKPHQMWHR I $6X40A/QICELAHH YQWRIUSULVH $FFRXQWYV KRVWHG
FRPPXQLW\ EDVHG RUJDQL]DWLRQV DQG ODUJH VFDOH PHGLFDO QHWZ

(&8 ZLOO DVVLVW /RFDO +HDOWK "HSDUWPHQWYV ZLWK UHDFKLQJ WLHL
ZRUN FORVHO\ ZLWK WKH /RFDO +HDOWK '"HSDUWPHQWV WR KHOS WKHF
OLVWHG KHUH

7LHU *RDO ,QFUHDVH $64 2QOLQH 7UDLQLQJ DQG 3URPRWLRQ
¢ 3URPRWH $64 2QOLQH WUDLQLQJ DQG WKH XVH RL®%64EDYBIE) R WIBU
¢ $WWHQG (&8 $GYLVRU\ &RXQFLO PHHWLQJV
7LHU *RDO $64 7UDLQHG DQG 5HDG\ WR 8VH $64
e &RQGXFW $64 2QOLQH VFUHHQV ZLWK FOLHQWY WKURXJK WKH :,&
SURJUDPYV
7LHU *RDO $GYBQWEBG]BHALRQ
« (VWDEOLVK DQG LPSOHPHQW D VFKHGXOH WR FRPSOHWH VFUHHQ\
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\HDUV RI DJH
e ,QWHJUDWH ELOOLQJ OHGLFDLG LQWR WKH VHUYLFH GHOLYHU\ VvV
XWLOL]HG+EWRKELOO IRU GHYHORSPHQWDO VFUHHQV

(&8 ZLOO SURYLGH DVVLVWDQFH E\ SDUWLFLSDWLQJ LQ UHJXODUO\ VF
WUDLQLQJ DQG LQGLYLGXDOL]HG VXSSRUWLYH WHFKQLFDO DVVLVWD:
UHJDUGLQJ WKH LRSROR®RHGWIOGVFUHHQLQJ DORQJ ZLWK WUDLQLQJ
3XEOLVKLQJ (&8 ZLOO VKDUH WKH TXDUWHUO\ $64 WUDLQLQJ FDOHQG
HVSHFLDOO\ QHZ SURYLGHUV FDUHJLYHUW W8I ZLR C F B \Y WHISCHMM R QC
DQG RU WR HQJDJH LQ DQ\ Rl WKH ILYH (&8 $GYLVRU\ &RXQFLO VXEFRF
UHSRUWYV UHJDUGLQJ HDFK /+'V] JRDOV REMHFWLYHV DQ G L\OFRHOQNDLLYG
SURJUDPV WKDW LQFUHDVH WKHLU VFUHHQLQJ UDWHV WKURXJKRXW )<

(&8 ZLOO H[SDQG $64 2QOLQH HQUROOPHQW RSSRUWXQLWLHV WR QHZ
7KURXJKRXW )< WKH (&8 SURJUDP ZLOO HQJDIH ZAXWPKD QH 8 B U WIPFHQMW 'R
WKDW DUH HLWEBU \QHZHWR LMPKHNVRRO RU DUH IDPLOLDU ZLWK $64 EXW
2Q0LQH (QWHUSULVH $FFRXQW (&8 ZLOO DOVR FRQWLQXH FRO&DRRRUA
)DPLO\ +HDOWK VXFK DV :,& WKH +RPH 9LVLWLQJ 6HUYLFHV DQG 6XSSF
SURJUDP WKH ,QWHJUDWHG 6HUYLFHV SURJUDP DQG WKH ,'($ 3DUW &

$GGLWLRQDOO\ (&8 ZXWOHRWRLQGH RRYGRQDWLRQ ZLWK SURJUDPV P
)DPLO\ 6HUYLFHV SURJUDPV VXFK DV &KLOG $EXVH DQG 1HJOHFW 3UH
HVWDEOLVKHG DQG QHZ UHODWLRQVKLSV Q@& S ZROODIP/HWKWRLW QHE ED!
WUDLQLQJ RQ WKH $64 DQG $64 6( ,GHDOO\ WUDLQLQJ ZLOO OHDG
LQ WKH '++6 $64 2QOLQH $FFRXQW

'LWK VXSSRUW IURP WKH +56$%$ 0&+ EDVHG QIVU®H &KV WERR RG BRW S (&8
FXUUHQW H[SHQVHV DVVRFLDWHG ZLWK $64 WUDLQLQJ $64 RQERDUGI
SDUWLFLSDWLQJ LQ WKH '++6 (QWHUSULVH $FFRXQW $OVR ZLWK VXSB
VPDOO PRQHWDU\ LQFHQWLYH WR VHOHFW SURJUDPV WKDW DFFHOHUL
DGGLWLRQ WR HIIRUWV DURXQG SURPRWLQJ WKH KHDOWK\ GHYHORSPI
WUDLQLQJ DFWVRXWEHY DK UWKH 0ODWHUQDO DQG ,QIDQW +HDOWK SU
LOQLWLDWLYH %RWK SURJUDPV ZLOO VKDUH PHVVDJLQJ DERXW WKH LF
ZLWK VFUHHQLQJ WKHLU QHZERUQ EDELHV

)LQDOO\ WKH (&8 SURJUDP ZLOO FRQWLQXH WR RIIHU WHFKQLFDO DVV
GHYHORSLQJ DQ (&,'6 DQG RU D VWDWHZLGH GHYHORSPHQWDO VFUHF
LQ WKH )$' (&8 ZLOOWIRMW/H GEHEWRE6X DQG RWKHU UHSRUWV VXFK DV
&HQWHUYV 8WDK 3ROLF\ 5RDGPDS DQG IRFXVHG FRPPXQLW\ EDVHG EFR
RSSRUWXQLWLHYV DUH XQLYHUVDO DQG WK DWHVRPANXHGVDH WY @/IDUFRMHH
(&8 ZLOO DOVR XWLOL]JH WKH 2IILFH Rl +HDOWK 'LVSDULW\{V KHDOWK H
ZLWK WKH 8WDK 'DWD 5HVHDUFK &HQWHUfV $UHD 'HSULYDWLRQ GRGW
FRPPXQLWLHV WKDW DUH VWUXJJOLQJ ZLWK KHOSLQJ WKHLU FKLOGUH
VFKRRO KHDOWK\ DQG UHDG\ WR OHDUQ (&8 ZLOO DOVR SDUWLFLSDW
$GYLVRU\ WRRRLOHPEHUV WR SDUWLFLSDWH LQ IRUPDO HTXLW\ DQG G
GHSDUWPHQW
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3ULRULW\ 1HHG 2UDO +HDOWK
130 3HUFHQW RI FKLOGUHQ DJHV WKURXJK ZKR KDG D SUHYHQ'
$QQXDO 30DQ )<

,Q )< WKH 2UDO +HDOWK 3URJUDP 2+3 SODQV WR FRQWLQXH WR FRC(C
FKLOGUHQ ZKR UHFHLYH SUHYHQWLYH GHQWDO YLVLWYVY DQG UHFHLYH
FRQWLQXH WR ZRUDN Z2URKSNVKIHVEHQVBW DK OHGLFDLG

7KH 2UDO +HDOWK (GXFDWRU 2+( ZLOO ZRUN ZLWK WKH 8WDK 'HQWDC
SURJUDPV IRU XQGHUVHUYHG FKLOGUHQ LQ 8WDK LQFOXGLQJ EXW QR\
WK 8'$ DQG SDUWQHUV 7KH 2+( ZLOO ZRUN ZLWK WKH 8'$ WR FRQWLQXF
OHGLFDLG GHQWDO EHQHILWYV (IIRUWV ZLOO DOVR EH FRQWLQXHG WR
E\ WKH $PHULFDQ $EROMPILRN3BIQG WKH $PHULFDQ $FDGHP\ RI 3HGLDV

7KH 2+( D®HVLJQQMWHIIQV ZLOO FRQWLQXH WR SURYLGH RUDO KHDOWK
KLJK VFKRRO VWXGHQWYVY LQ VHOHFW VFKRROV ZLWKLQVaDQRQY DYG Qi
PDWHULDOV WR WKH 8WDK 6FKRRGKR (2 ¥ KHD G DX VD)XQUBH W IQNV $0Q Q@ & L O O
SUHVHQWDWLRQV LQ RWKHU EWWROFW®DU WKH 2+( DQG LQWHUQW R
SUHVHQWDWLRQV 9LUWXDO SUHVHQWDWLRQV DQG UMKRIPG 2&HWF QWL
WR FROODERUDWH ZLWK ORFDO GHQWDO K\JLHQH SURJUDPV WR SURY
PLGGOH VFKRROV

7KR+( ZLOO FRQWLQXH WR ZRUN ZLWK DQG SURPRWH WHOHGHQWLVWU
7KH 2+3 ZLOO FRQWLQXH LQWHU SURIHVVLRQDO FROODERUDWLRQV DQ
SWDKJV 3$ 3URJUDPQ 7RRODHIERUDWLRQ ZLWK 8WDKJV GHQWDO K\JLHQF
RQ WKH $$3fV 2UDO +HDOWK 5LVN $VVHVVPHQW DQG DSSO\LQJ IOXRUL
PLJUDQW IDUP FKLOGUHQ WKURXJK W KBIQRL SIDIGIY W ¥ MGEWRXU W \8 K R JRIL
VFUHHQLQJ GD\V

e 7KH 2+( ZLOO FRQWLQXH WR ZRUN ZLWK DQG SURPRWH WHOHGHQV
SURJUDPYV

e 7KH 2+3 ZLOO FRQWLQXH WR SURYLGH RUD

DSWHU QHZVOHWWHU $V ZHOO DV EL DQQ

H 2+3 ZLOO FRQWLQXH WR XVH WKH XSGDWHG

V +HDG 6WDUW 9DQIGVEBMHWREDO ,QIDQ

P WKH 2+( ZLOO ZRUN ZLWK

OGUHQ LQ 8WDK
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LQXH WR ZRUN ZLWK WKH 6WDWH 1X
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https://podcasts.apple.com/us/podcast/a-way-to-heal-utah/id1497138073?ign-mpt=uo%3D4)
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$GROHVFHQW +HDOWK
IDWLRQDO 3HUIRUPDQFH OHDVXUHYV

130 3HUFHQW RI DGROHVFHQWYV DJHV WKURXJK ZKR DUH
,QGLFDWRUV DQG $QQXDO 2EMHFWLYHV

3HUF

IDWLRQDO 1DWLRQDO 6XUYH\ RI &KLOGUHQ V +HDOWK 16&+
IDWLRQDO 1DWLRQDO 6XUYH\ RI &KLOGUHQ V +HDOWK 16&+
IDWLRQDO <RXWK 5LVN %HKDYLRU 6XUYHLOODQFH 6\VWHP <5%
8WDK 1DWLRQDO 6XUYH\ RI &KLOGUHQ V +HDOWK 16&+ 3HUSI
8WDK 1DWLRQDO 6XUYH\ Rl &KLOGUHQ V +HDOWK 16&+ I9LFWL
8WDK <RXWK 5LVN %HKDYLRU 6XUYHLOODQFH 6\VWHP <5%66
8WDK 2EMHFWLYHV

JHGHUDOO\ $YDLODEOH 'DWD

'DWD 6RXUFH <RXWK 5LVN %HKDYLRU 6XUYHLOODQFH 6\VWHP <5%66

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU

1XPHUDWRU

'"HQRPLQDWRU

'DWD 6RXUFH <5%66 <5%66 <5%66

'DWD 6RXUFH <HDU
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JHGHUDOO\ $YDLODEOH 'DWD

'DWD 6RXUFH 1DWLRQDO 6XUYH\ RI &KLOGUHQ V +HDOWK 16&+ 3HUSH

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU

1XPHUDWRU

'"HQRPLQDWRU

'DWD 6RXUFH 16&+3 16&+3 16&+3

'DWD 6RXUFH <HDU B B

JHGHUDOO\ $YDLODEOH 'DWD

‘'DWD 6RXUFH 1DWLRQDO 6XUYH\ RI &KLOGUHQ V +HDOWK 16&+ O9LFWLP

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU

1XPHUDWRU

'"HQRPLQDWRU

'DWD 6RXUFH 16&+9 16&+9 16&+9

'DWD 6RXUFH <HDU B B

$QQXDO 2EMHFWLYHV

$QQXDO 2EMHFWLYH
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(YLGHQFH %DVHG RU +#, QIRUPHG 6WUDWHJ\ OHDVXUHYV

(60 1XPEHU RI SDUHQWYV ZLWK \RXWK EHWZHHQ \HDUV RI DJH WKELC
7HHQ 6SHDN

OHDVXUH 6WDWXYV $FWLYH

6WDWH 3URYLGHG 'DWD

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU
1XPHUDWRU
'"HQRPLQDWRU

'DWD 6RXUFH 3URJUDP UHFRUGY 3URJUDP UHFRUGYV 3URJUDP UHFR
DWWHQGDQFH UHFROUOMGWHQGDQFH UHFRMWEWHQGDQFH

'DWD 6RXUFH <HDU

BURYLVLRQDO RU )LQDO " )LQDO )LQDO )LQDO

$QQXDO 2EMHFWLYHV

$QQXDO 2EMHFWLYH
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7KH QXPEHU RI DGROHVFHQWY ZKR UHFHLYH E\VWDQGHU WUDLQL

OHDVXUH 6WDWXYV $FWLYH

6WDWH 3URYLGHG 'DWD

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU

1XPHUDWRU

'"HQRPLQDWRU

'DWD 6RXUFH 3URJUDP 'DWD 3URJUDP 'DWD 3URJUDP 'DWIL
'DWD 6RXUFH <HDU

BURYLVLRQDO RU )LQDO 3URYLVLRQDO BURYLVLRQDO BURYLVLRQD!

$QQXDO 2EMHFWLYHYV

$QQXDO 2EMHFWLYH
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BHUFHQW RI DGROHVFHQWY ZKR DUH SK\VLFDOO\ DFWLYH DW OHD"

OHDVXUH 6WDWXYV $FWLYH

6WDWH 3URYLGHG 'DWD

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU
1XPHUDWRU
'"HQRPLQDWRU

'DWD 6RXUFH (VWLPDWHV IRU SHUFHQWS5RI6 <5%6 DQG 1DWLR(
VWXGHQWY SK\WLFDOO\ DFWLY IRU +HDOWK 6WD

'DWD 6RXUFH <HDU

3URYLVLRQDO RU )LQDO " )LQDO YLQDO )LQDO

$QQXDO 2EMHFWLYHYV

$QQXDO 2EMHFWLYH
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7KH QXPEHU RI \RXWK SDUWLFLSDWLQJ LQ WKH :\PDQ 7HHQ 2XWUH

OHDVXUH 6WDWXYV $FWLYH

6WDWH 3URYLGHG 'DWD

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU
1XPHUDWRU
'"HQRPLQDWRU

'DWD 6RXUFH 35(3 DQG 65%$( 5SHSRB%E DQG 65$( 5SHSRBWB DQG 65%$( 5H¢
\PDQ &RQQHFW \PDQ &RQQHFW \PDQ &RQQHF\

'DWD 6RXUFH <HDU

3URYLVLRQDO RU )LQDO " )LQDO )LQDO )LQDO

$QQXDO 2EMHFWLYHYV

$QQXDO 2EMHFWLYH
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(60 6WUHQJIJWKHQ +RXVHKROG (FRQRPLF 6HFXULW\ WKURXJK DQ XSWLF
&UHGLW

OHDVXUH 6WDWXYV $FWLYH

6WDWH 3URYLGHG 'DWD

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU
1XPHUDWRU

'"HQRPLQDWRU

'DWD 6RXUFH ,QWHUQDO 5HYHQXHQBMHLYQBB 5HYHQXHQAMWIYQBI® 5HYHC
'DWD 6RXUFH <HDU

3URYLVLRQDO RU )LQDO " )LQDO )LQDO )LQDO

$QQXDO 2EMHFWLYHYV

$QQXDO 2EMHFWLYH
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1XPEHU RI 8WDKQV ZKR KDYH EHHQ WUDLQHG LQ 4XHVWLRQ 3HU\

OHDVXUH 6WDWXYV $FWLYH

6WDWH 3URYLGHG 'DWD

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU

1XPHUDWRU

'"HQRPLQDWRU

'DWD 6RXUFH 3URJUDP 'DWD 3URJUDP 'DWD 3URJUDP 'DWIE
'DWD 6RXUFH <HDU

3URYLVLRQDO RU )LQDO 3URYLVLRQDO )LQDO )LQDO

$QQXDO 2EMHFWLYHYV

$QQXDO 2EMHFWLYH
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6WDWH 3HUIRUPDQFH OHDVXUHYV
630 SBHUFHQW RI IDPLO\ PHPEHUV ZKR OLYH LQ WKH KRXVHKROG WKDW

OHDVXUH 6WDWXYV $FWLYH

6WDWH 3URYLGHG 'DWD

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU
1XPHUDWRU
'"HQRPLQDWRU

'‘DWD 6RXUFH IDWLRQDO 6XUYH\ RDWKRQ®OHEMW Y H\ R D &K RQBWHIU Y H\
+HDOWK +HDOWK +HDOWK

'DWD 6RXUFH <HDU

BURYLVLRQDO RU )LQDO " )LQDO )LQDO )LQDO

$QQXDO 2EMHFWLYHV

$QQXDO 2EMHFWLYH
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SHUFHQW RI VWXGHQWY HQUROOHG LQ WKH IUHH RU UHGXFHG SUI

OHDVXUH 6WDWXYV $FWLYH

6WDWH 3URYLGHG 'DWD

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU
1XPHUDWRU
'HQRPLQDWRU

'DWD 6RXUFH 86%( &KLOG 1XWULWERQ &KLOG I1XWULWERQ &KLOG 1XV
3URJUDP 'DWDEDVH3URJUDP 'DWDEDVH3URJUDP 'DWDE

'DWD 6RXUFH <HDU

3URYLVLRQDO RU )LQDO " )LQDO )LQDO )LQDO

$QQXDO 2EMHFWLYHYV

$QQXDO 2EMHFWLYH
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6WDWH $FWLRQ 30DQ 7DEOH

6WDWH $FWLRQ 30DQ 7DEOH 8WDK $GROHVFHQW +HDQ

BULRULW\ 1HHG

$GROHVFHQW PHQWDO KHDOWK

130

130

SHUFHQW RI DGROHVFHQWY DJHV WKURXJK ZKR DUH EXOOLHG |

2EMHFWLYHV

%\

GHFUHDVH WKH SHUFHQWDJH RI DGROHVFHQWYV \HDUV RI DJH

PRQWKY IURP <5%66 WR

6WUDWHJLHYV

RUN ZLWK VFKRROV DQG SDUHQWYV WR LQFUHDVH WUDLQLQJ IRU VWXGH!
DFWLYLW\ DQG FRPPXQLFDWLRQ

(60V

(60

6 WDWXV

1XPEHU RI SDUHQWYV ZLWK \RXWK EHWZHHQ \HDUV RHIFVAH RWVKDW

FRPPXQLFDWLRQV FRXUVH 7HHQ 6SHDN

(60

(60

(60

(60
,QFRPH

(60

120V

120
120

7KH QXPEHU RI DGROHVFHQWY ZKR UHFHLYH E\VWDQGH®YFWUDHQLQJ

SHUFHQW RI DGROHVFHQWY ZKR DUH SK\VLFDOO\ DFWLYSH-WMYBHDV\

7KH QXPEHU RI \RXWK SDUWLFLSDWLQJ LQ WKH :\PDQ 7HRAWL2XXWUHLC

BWUHQJWKHQ +RXVHKROG (FRQRPLF 6HFXULW\ WKURXJKPDWLXSWLFN
7D[ &UHGLW

1XPEHU RI 8WDKQV ZKR KDYH EHHQ WUDLQHG LQ 4XHVWERWLY3HH UV X|

$GROHVFHQW PRUWDOLW\ UDWH DJHV WKURXJIK SHU
$GROHVFHQW VXLFLGH UDWH DJHV WKURXJK SHU
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6WDWH $FWLRQ 30DQ 7DEOH 8WDK $GROHVFHQW +HDQ

SULRULW\ 1HHG

(FRQRPLF VWDELOLW\

630

630 SHUFHQW RI VWXGHQWY HQUROOHG LQ WKH IUHH RU UHGXFHG SULFI
2EMHFWLYHV

% \ LQFUHDVH WKH QXPEHU RI VWXGHQWY ZKR SDUWLFLSDWH LQ WKH 1I
8WDK 6WDWH %RDUG RI (GXFDWLRQ &KLOG 1XWULWLRQ 3URJUDP 'DWDtE

6WUDWHJILHYV

,QFUHDVH WKH QXPEHU RI VFKRRO IRRG DXWKRULWLHY WKDW XVH LQQRY
FRQYHQLHQW DQG DSSHDOLQJ WR VWXGHQWYV

:RUN ZLWK /RFDO (GXFDWLRQ $JHQFLHV /($ WR VWUHQJWKHQ /RFDO :HO
DQG UHGXFH FKLOGKRRG REHVLW\ DQG SURYLGH DVVXUDQFH WKDW VFKRR
VFKRRO PHDO VWDQGDUGYV

RUN ZLWK /RFDO +HDOWK '"HSDUWPHQWY WR HGXFDWH DQG UHDFK RXW W
ILOOHG RXW DQ DSSOLFDWLRQ WR UHFHLYH IUHH RU UHGXFHG SULFH EHQ!

6XSSRUW WKH 8WDK 6WDWH %RDUG RI (GXFDWLRQ &KLOG 1XWULWLRQ 33Ul

(GXFDWH /($V DERXW SURIHVVLRQDO GHYHORSPHQW RSSRUWXQLWLHV W|
WKH NQRZOHGJH DQG VNLOOV WR PDQDJH DQG RSHUDWH WKH 1DWLRQDO 6|
VXFFHVVIXOO\
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$GROHVFHQW +HDOWK $QQXDO 5HSRUW
130 SHUFHQW RI DGROHVFHQWY DJHV WKURXJIK ZKR DUH EXOOL}

$QQXDO 5HSRUW )<

7KH SHUIRUPDQFH PHDVXUH ZDV QRW DFKLHYHG 7KH S3HUIRUPDQFH 2E

BURJUDP $FWLYLWLHV

'XULQJ )<WKH )DPLO\ <RXWK 2XWUHDFK 3URJUDP )<23 WKH 9LROHQFH
(QYLURQPHQWYV $FWLYH /LYLQJ +($/ 3URJUDP FRQWLQXHG LPSOHPHC
DGROHVFHQWYV 3K\VLFDO DJJUHVVLRQ B0 QDE}Xs FRRPPAR G KLOREQH O FOGHEO
YLROHQFH WR VROYH SUREOHPV +RZHYHU FKLOGUHQ ZLWK KLJKHU Ul
SUREOHPDWLF EHKDYLRUV DUH QRW DGGUHVVHG WKHLWOJIJQaWQRQL
ULVNV IRU SHUSHWUDWLQJ YLROHQFH LQFOXGH LPSXOVLYHQHVV \RX\
DWWLWXGHV ORZ OHYHOV RI VFKRRO DFKLHYHPHQW ZHDN FRQQHFWL
H[SRVXWYHRORIQFH LQ WKH KRPH RU FRPPXQLW\ LQYROYHPHQW ZLWK G
VXSHUYLVLRQ SDUHQWDO VXEVWDQFH DEXVH DQG SDUHQWDO RU FD!

2XU VWUDWHJILHYV DUH LQWHQWRGWWRQBHEQ XFR MWXBXHYRHIEROO\LQJ Et
\RXWK YLROHQFH &RPPXQLW\ IDFWRUV VXFK DV UHVLGHQWLDO LQVWI
EXVLQHVVHV SRRU HFRQRPLF JURZWK RU VWDEYBUW\ XGHPSORIRRA®
FULPH ODFN RI SRVLWLYH UHODWLRQVKLSY DPRQJ UHVLGHQWYV DQG
EHKDYLRUV FDQ DOVR FRQWULEXWH WR EXOO\LQJ )<23 9,33 DQG +($/
FRPPXQULHY WKURXJK WKH IROORZLQJ VWUDW H JIDHVH Bl VS B Q GHWD, QN KDL
SUHYHQ@AIRDVLQJ SK\VLFDO DFWLYLW\ :\P DIQ FUHHIDV 2 QW WHOH IS IBURH QB
,QFRPH 7D[ &UHGLW ILOHUV \DPIRI& HODV LB O HF BRYQOHKEWHGQHVYV LQ IDPLC

$FFRPSOLVKPHQWY 6XFFHVVHV

)<23 9,33 DQG +($/ VWUDWHILHY DUH LQWHQGHG WR UHGXFH WKH ULV
LQIOXHQFH EXOO\LQJ EHKDXPRQ 7)KBR8 XXM MIXFK 3URJGBRLIQHKRK WR E X
HGXFDWLRQDO VXFFHVV OLIH DQG OHDGHUVKLS VNLOOV DQG KHDOWK
S3URJUDPS LV DQ HYLGHQFH EDVHG SRVLWLYH \RXWKWEKHW R GRBSPHIRE D
RI VHOlI SRVLWLYH FRQQHFWLRQV ZLWK RWKHUV DQG SUDFWLFH VRFI
ZHHNO\ VXSSRUWLYH SHHU JURXS HQYLURQPHQW DQG FRPPXQLW\ VHU
/IDNH &RXQW\ :HEHU ORUJDQ DQG 7UL&RXQW\ +HDOWK '"HSDUWPHQWYV

VFKRRO \HDU DW WHQ VLWHV LQFOXGLQJ VFKRROV DQG RWKHU \RX
\RXWK H[FOXVLYHO\ DWRIGNEBSDBWHBLS KRXUV RIZHRMPXRR S NARKEHEH B)|
VFKRRO \HDU 'DWD VKRZV LPSURYHPHQWY LQ SDUWLFLSDQWVY 6(/ VN
DQG WKH FRPPXQLW\ DV ZHOO DV DQ RYHRHBE Q@ XWSHUDLHKQ B H RRIIUW R HD M FL
HQYLURQPHQW $00 WKHVH RXWFRPHV XOWLPDWHO\ OHDG WR PRUH SF
GHFUHDVHG EXOO\LQJ EHKDYLRUV

7THHQ 6SHDN LV D SURJUDP WKDW HTXLSWSDMUHAIOWKY FIREE XKD W MRUOX V|
RYHUFRPH WKH FRPPRQ FKDOOHQJHV RI FRQQHFWLQJ ZLWK D WHHQ %
WUXVWHG UHODWLRQVKLS WKDW VXSSRUWYV WKHLU SRVLWLYRH @EDALNG
WHFKQLTXHYVY DQG VWUDWHJILHVY WKDW DUH WDXJKW WKURXJK D SUDFW

7KH +($/ SURJUDP LPSOHPHQWY WKH IROORZLQJ VWUDWHILHYVY ,QFUHD
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DGROHVFHQW SHUFHLYHG KHDOWX P KQWMD\WKKH DWNV E H KERWWHREWOGD B 8/ Y
YLWDO UROH LQ DGROHVFHQW KHDOWK SURPRWLRQ DQG VFKBROAM PL®
VSDFHVY DQG WR HQFRXUDJH VWXGHQWY WR EH PRUH SK\VLFDOO\ DFWI

6WXGIVKKRZ WKDW LQFUHDVLQJ IDPLO\ FRQQHFWHGQHVV WKURXJK HDW!|
ZHOO EHLQJ RI DGROHVFHQWY )DPLO\ PHDOV DUH DOVR DQ RSSRUWXC(
UHODWLRQVKLSY ERG\NVWHDWHREHVYMWWHHPDWHY DQG GHYHORS OLIH O

7K1,33 %\VWDQGHU ,QWHUYHQWLRQ WUDLQLQJ WHDFKHV SRVLWLYH DF
KDSSHQLQJ RU DIWHU LW RFFXUV KH{ %\WHV E)NCHUMNGHUIDMN QRQDVBMR. G H VB UR Y
KRSH WKLV ZLOO LQFUHDVH WKH UHDFK Rl WKH SURJUDP DV LW KDV EI
WUDLQLQJ LQ SHUVRQ

*DWHNHHSHU WUDLQLQJ IRU VXLRIS®H SWRHYERQQWRIQ MHDFKIEK B8V ZKF
VXLFLGH ULVN DQG KHOS WKHVH LQGLYLGXDOV JHW WKH VHUYLFHV WI
DQG OHQWDO +HDOWK )LUVW $LG WUDLQLQJ IRU FRRPRRH®LHW QQGYSD
JDWHNHHSHU WUDLQLQJ

&RQFHQWUDWHG SRYHUW)\ IRUDENQAY® ULNVQG HDFRUHDU (DUQHG ,QFRF

S8WDKQV KDOI Rl WKHP FKL®BZHQHBRXW RIRSBIWBK@EBOGRW FODLP WI
LV KLJKHU WKDQ WKH QDWLRQDO SHUFHQVEIIK®NY + LV SIWQD FV (RE QI K DW
RI (,7& ILOLQJV WKDQ RWKHU UDFHV HWKQLFLWLHV LQ 8WDK ,Q UFX®IR
RQ PHGLXPV VKRZQ WR UHDFK WKH /DWLQ[ FRPPXQLW\ 8QIRUWXQDWHO
XSGDWHG VLQFH VR ZH FDQ W UHSRUW RQ DQ\ FKDQJH LQ ILOLQJV

2WKHU HIITRUWYV EHLQJ LPSOHPHQWHG WKDW DUH VKRZQ WR UHGXFH Ul
IDPLOLHV VFKRROV DQG FRPPXQLW\ 9,33 KDV GHYHORSHG D &RQQHF
LPSOHPHQW DFWLYLDALH W MKKREIRD FIRKA VOVFRGHVY DQG FRQQHFWHGQHYV

,QFUHDVLQJ WUDXPD LQIRUPHG DSSURDFKHV LQ VFKRROV DQG FRPPXC(
UHGXFH EXOO\LQJ 9,33 FRQWUDFWY ZLWK 7UDXPD ,QIRUPHG 8WRDK WR
RUJDQL]DWLRQV RQ LPSOHPHQWDWLRQ RI D WUDXPD LQIRUPHG DSSUR
SROLFLHV LQ OLQH ZLWK WKH WUDXPD LQIRUPHG DSSURDFK

,QFUHDVLQJ IDPLO\ IULHQGO\ ZRUN SROLFLHV 9,33 KDV FROQWWDFWH B\
8QLYHUVLW\ RI 8WDK WR FRQGXFW D VXUYH\ RI IDPLOLHV RQ IDPLO\ IU
WKH 6DOW /DNH &KDPEHU RI &RPPHUFH WR XWLOL]JH WK HID/RLIWHN GBERCON
DPRQJ LWV PHPEHU FRPSDQLHYV 'HFUHDVLQJ FKLOG DEXVH DQG QHJOI
9,33 IDFLOLWDWHY WKH 8WDK &RDOLWLRQ IRU 3URWHFWLQJ &KLCSGRR
UHGXFLQJ FKLOG DEWWW KDJRX JIKHWEH SUHYHQWLRQ RI ULVN IDFWRUV D

6XPPDU\ RI VXFFHVVHV DQG DFFRPSOLVKPHQWY RQ 20RYLQJ WKMWHF
-XQH WK

e ODQ\ 6SDQLVK VSHDNLQJ ZRUNLQJ EXW ORZ LQFRPH LQGLYLGXDC
WD[ FUHGLW RU WKDW RQH HYHQ H[LVWV 7KH (DUQHG ,QFRPH 7D]
LQFUHDVH DZDUHQHVV Rl ZUWHK KHODWD[E U BB JHW WKH (68D QU
6SRWV DLUHG PRUH WKDQ W VRSV R Q RO K FEEXHRQWGIRE F VS 5 NIR BB/ X5 B WV
KWWSV \RXWX EH 8F 0l [PKTJ

e« ,Q RUGHU WR SURYLGH WKH %\VWDQGHU ,QWHUYHQWLRQ WUDLQLQ
&RPPXQLFDVWLHRMO KW UDWXD®] IRU ORFDO KHDOWK GHSDUWPHQW
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e *DWHNHHIHUQIUIRU VXLFLGH SUHYHQWLRQ WHDFKHV SHRSOH WR
VLJQV RI VXLFLGH ULVN DQG KHOS WKHVH LQGLYLGXDOV JHW WKH
3HUVXDGH 5HIHU 435 DQG OHQWDO +IfB®MKQLWIVMW 1 GCWSDLLVDQ B
UHDFKHG LQGLYLGXDOV ZLWK JDWHNHHSHU WUDLQLQJ

&KDOOHQJHV *DSV 'LVSDULWLHYVY 5HSRUW

&29," KDV FRQWLQXHG WR SUHVHQW FKDOOHQJHV LQ LPSOHPHQWLQJ
RUJDQL]DWLREKRRPOQYKDYH EHHQ RSHUDWLQJ RQ K\EULG RU YLUWXDO ¢
RSSRUWXQLWLHYV WR UHDFK WKHVH LQG L"HMSBX BV WZK MAKH WF K D IOGDLHIQIJ B Q
+($/ FRQWLQXHG WR SURYLGH \RUDRRFOQILIVQ G W MAKRDRXEIKVWMWEKHV H VW UD

,Q WHUPV RI YLFWLPL]DWLRQ WKHUH D'fHJ B GHSDQ G \VXIGOHD P B % X GHKRW M
ZHUH PRUH OLNHO\ WKBQUWERWHRLDHWIK N LFWLP Rl EXOO\LQJ )HPDOHV
UHSRUW EHLQJ EXOOLHG DQG UHVSHFWLYHO\ 6WXGHQWV ZKR
QRW VXUH RI WKHLU VH[XDO RULHQW®Q W MRXE BRWY RKRK LRERLGHNVE LINB\D V W
IRU /*% LGHQWLI\LQJ VW X /MQMY JXQGLGHQWUINLQJ VWXGHQWYV

$IJHQF\ &DSDFLW\ )DPLO\ S DUWQHUVKLSY &ROODERUDWLRQ

%\ WDUJHWLQJ WKH ULVN DQG SURWHFWLYHR IPEWRHUYWRRQEROBP\GRY LW
RXWFRPHV IRU PXOWLSOH SRSXODWLRQV 7KLV LV GRQH WKURXJK FRO
RUJDQL]DWLRQV WR DOLJQ HIIRUWYV MXVWO\ HTXLWDEO\ DQG BRMLWL
DSSURDFK UHTXLUHVY FRRSHUDWLRQ DFURVYV GLVFLSOLQHY DQG VHFWI
,PSOHPHQWDWLRQ %RDUG DQG WKH 8WDK &RDOLWLRQ IRU WKH 3URWH
FURVYV FROOMWRUDNILGY V

BHSRUW RI (60V UHODWHG WR 130

(60 1XPEHU RI SDUHQWY DQG \RXWK EHWZHHQ \HDUV RI DJH
FRXUVH 7HHQ 6SHDN

*RDO 2EMHFWLYH

,PSOHPHQW WKH WUDLQLQJ ZLWK 8WDK SDUHQWV LQ \HDUV 3DUHQ
WKURXJK 7HHQ 6SHDN

6LIJQLILFDQFH RI (60

7HHQ 6SHDN LV D FRPPXQLFDWLRQV SURJUDP WRWDO KRXUV KDPRMOX(
SURYLGHVY SDUHQWYV D PHQX RI VWUDWHJILHV WKH\ FDQ X V7HK MVRHLYPLSAUHRQ
SURJUDP XWLOL]JHV PRWLYDWLRQDO LQWHUYLHZLQJ SULQFLSOHV WR \
FRPPXQLFDWLRQ VN LHOQL\Q D QFREX WW LDHEXIOWK UHODWLRQVKLSY 'DWD VXJJ
UHODWLRQVKLS ZLWK DW OHDVW RQH WUXVWHG DGXOW DUH OHVV OLN
VXLFLGH

IRWHV &RPPHQWYV

(60 BURJUHYVVDAXP P
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%HWZHHQ -XO\ -XQH WKH )DPLO\ <RXWK 2XWUHDFK 3URJU
6SHDN FODVVHV ZLWK SDUHQWY DQG \RXWK VHUYLQJ SURIHVVLRQTE
&RPPXQLFDWLRQWSRGBFDXWDKIRVWHUFEDWHR BUWR PHRMWEH SRIGH BWUWR JU D P

8WDK )RVWHU &DUH 7KH SRGFDVW HSLVRGH UHDFKHG DSSUR[LPDWHC

RI7THHQ 6SFHDUWWLFLSDQWY LQGLFDWHG RQ D SRVW VXUYH\ WKDW WK
FRPPXQLFDWLRQ VNLOOV WKDW WKH\ ZLOO XVH LQ WKH IXWXUH $GGL\
FRPPXQLFDWLRQ VNLOOV VHQWBCR L\gdion LMWKHRF \ XXE @ XDOLW\ RI WKFH
DOO LPSURYHG DV D UHVXOW RI WKH LQWHUYHQWLRQ

(60 7KH QXPEHU Rl DGROHVFHQWY ZKR UHFHLYH E\VWDQGHU WU
*RDO 2EMHFWLYH

,QFUHDVH WKH QXPEHU RI DGROHVFHQWY ZKR KDYH UHFHLYHG WKH 885"
6LIQLILFDQFH RI (60

%XOO\LQJ LV WKH XQZDQWHG DJJUHVVLYH EHKDYLRU DPRQJ VFKRRO I
LPEDODQFH 3DVVLYH E\VWIXGG&HQV K DREXN.GO\ WHEBYHY DQG WKH VLOHQ
FRQWLQXH WKHLU KXUWIXO EHKDYLRU $ E\VWDQGHU WR EXOO\LQJ LV I
IRUPV OLNH VRFLDO PHGLD ZHEVLWHW SBN[WKRMIQVEDOBV. QDREBDIUD QE

SHUFHQW RI WKH WLPH $ E\VWDQGHU KDV WKH SRWHQWLDO WR PDN
IRU WKH \RXWK ZKR LV EHLQJ EXOOLHG 6WXGLHV VHK®GHBKBIQG RS B RZWK
SHHUV WKH\ DUH OHVV DQ[LRXV DQG GHSUHVVHG 7KH 8SVWDQGLQJ 3
VWDQGLQJ XS WR EXOO\LQJ WKDW HIIHFWPRUM SHIPERYDIWWHRWKRQ WKL

1RWHV &RPPHQWV
(60 FRIUHVV 6XPPDU\

BWUHQJWKHQLQJ \RXWKJV VNLOOV LV DQ LPSRUWDQW FRPSRQHQW RI I
VXFK DV EXOO\LQJ 7KH OLNHOLKRRG RI YLROHQFH LQFUHDVHV ZKHQ \F
DUHDWRPXQLFDWLRQ SUREOHP VROYLQJ FRQIOLFW UHVROXWLRQ DQf
HPRWLRQDO UHJXODWLRQ DQG PDQDJHPHQW 6NLOO GHYHORSPHQW KI
EXLOGLQJ \RXWKTV LQWHUSHHKDRDR®D & VRIWQ R § CFD QDIQOBSHUHG XFH ER'
YLFWLPL]DWLRQ (QKDQFLQJ WKHVH VNLOOV FDQ DOVR LPSDFW ULVN F
XVH DQG DFDGHPLF VXFFHVV 7KHVH OLIHWHHDW VHODIQDEBO & QRIX'W K DLRJ
VRFLDO VLWXDWLRQV DELOLW\ WR DYRLG ULVN\ VLWXDWLRQV DQG EF
UHVROYH FRQIOLFW ZLWKRXW YLROHQFH OXOWLSOHR®\EDWHPG \8UR UL
GHPRQVWUDWH EHQHILFLDO LPSDFWV RQ \RXWKTV VNLOOV DQG EHKDY
SHUSHWUDWLRQ DQG YLFWLPL]JDWLRQ DQG E\WWDQGHU VNLOOV WKDW
E\WVWDQWRIWBP D ORQJLWXGLQDO HYDOXDWLRQ IRXQG DIWHU WKH VHF
GHFUHDVH LQ EXOO\LQJ DQG YLFWLPL]DWLRQ GHFUHDVH LQ QRQ E.
E\WVWDQGHU B BDYHRWUFAHBM FFODWDIORKDWLRQ IRXQG VLIJQLILFDQWO\ ORZH!
SHUSHWUDWLRQ DPREBOBWUWLMLBFROWUROV DQG VLIJQLILFDQW LQFL
VFKRRO FOLPDWH DQG SRVLWLYH E\WVWDQGHU EHKDYLRU

(60 SHUFRH QDM ROHVFHQWY ZKR DUH SK\VLFDOO\ DFWLYH DW OHD\
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*RDO 2EMHFWLYH

,QFUHDVH WKH QXPEHU RI VWXGHQWY ZKR DUH DFWLY BURKW\WR RD/RBWRKE
WKH VFKRRO GD\

6LIJQLILFDQFH RI (60

3K\WLFDO DFWLYLW\ KDV EUDLQ KHDOWK EHQHILWV IRU VFKRRO DJHG
SHUIRUPDQFH PHPRU\ DQG UHGXFHG V\PSWRPV RI GHSUHVVLRQ 5HJX
DGROHVFHQFH FDQ DOVR ERWIRBROWEBQRQRKHIURNK DQG ZHOO EHLQJ
YDULRXV KHDOWK FRQGLWLRQV OLNH KHDUW GLVHDVH REHVLW\ DQG

(60 BURJUHVV 6XPPDU\

/IRFDO +HDOWK '"HSDUWPHQWY SURYLGHG VXSSRUW WR ®SRKR\VD BDH®X FCOFA
6DIH 5SRXWHV WR 6FKRRO 65 6 DFWLYLWLHV 7KHVH LQFOXGH PRQWKO
RITHULQJ.65D®G DVVHPEOLHVY YLUWXDOO\ RU LQ SHUVRQ VWUHQJWK
DVVLVWLQJ LQ DSSO\LQJ IRU 65 6 JUDQW IXQGLQJ WR LPSURYH LQIUDV

/JRFDO +HDOWK 'HSDUWPHQW VWDII FRQW ILIQRMD W RWVHRD Y RIQRALLI & XM XW Q B IY®!
\HDU 6FKRRO VWDII ZHUH DOVR FDXWLRXV DV WR ZKR FRXOG HQWHU V
'"HSDUWPHQWY ZHUH DEOH WR FRPPXQLFDWH DQG RIIHU VHUYLFHV YLU

6WDWH VMG ZRVMWK WKH 8WDK 6WDWH % R DURGRIO(GXE O WHRY IRRIFEECH B @
DIJHQFLHV WR IROORZ ZKHQ FUHDWLQJ QHZ SROLFLHV

(60 7KH QXPEHRXWK SDUWLFLSDWLQJ LQ WKH :\PDQ THHRDRXWEME

,QFUHDVH WKH RSSRUWXQLWLHV IRU \RXWK WR EXLOG SRVLWLYH FR
DQG SDUWLFLSDWLRQ LQ KRXUV RI FRPPXQLW\ VHUYLFH OHDUQLQJ

6LIJQLILFDQFH RI (60

7KH :\PDQ 7HHQ 2XWUHDFK 3URJUDP 723 LQFUHDVHV WHHQV DELOLW\
ZHHNO\ SHHU JURXS PHHWLQJY DQG FRPPXQLW\ VHUYLFH OHDUQLQJ

(60 BURJUHVYV 6XPPDU\

7KH :\PDQ 7HHQ 2XWUHDFK 3URJUDPS 7233 LV DQ HYLGHQFH EDVHG SI
DOORZV \RXWK WR GHYHORS D SRVLWLYH VHQVH RI VHOI SRVLWLYH F
OHDUQLQJ 6(/ VNLOOV EIHKHNRX\J K XBHB\RWRMILW HDSHHU JURXS HQYLURQPH(C

JRU )< WKUHH ORFDO SDUWQHUV 6DOW /DNH &RXQW\ :HEHU ORUJDQ
WKH SURJUDP IRU WKH HQWLUH VFKRRO \HDU DW WHQ VLWHV L
RUJDQL]DWLRQV 7ZR VLWHWYXHHIFOEVWLHIKOHH \ \RXWK SDUWLFLSDWHG
VHUYLFH DUH H[SHFWHG WR EH FRPSOHWHG E\ WKH HQG RI WKH VFKREF

'DWD VKRZV LPSURYHPHQWY LQ SDUWLFLSDQWVY 6(/ VNLOOV DQ LQFU
FRPPXQ\L DV ZHOO DV DQ RYHUDOO H[SHULHQFH RI 723S DV D VDIH DQ
XOWLPDWHO\ OHDG WR PRUH SRVLWLYH DQG KHDOWK\ LQWHUDFWLRQV
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(60 6WUHQJIJWKHQ +RXVHKKRIEBUIFRQWRURXJIJK DQ XSWLFN LQ ILOH'
&UHGLW

*RDO 2EMHFWLYH
,QFUHDVH WKH QXPEHU RI 8WDKQV ILOLQJ IRU WKH )HGHUDO (DUQHG ,C
6LJQLILFDQFH RI (60

%XO0O0O\LQJ LV DVVRFLDWHG ZLWK D QXPEHUFRQRRPXQDWH G HYRYH UWY N
DQG GHQVLW\ RI DOFRKRO RXWOHWY 5HGXFLQJ H[SRVXUH WR WKHVH F
LPSDFWV RQ \RXWK YLROHQFH RXWFRPHV 3UHYHQWLR @ KDSBEUWRDF KIQWD |
HQIRUFLQJ ODZV FLW\ RUGLQDQFHY DQG ORFDO UHJXODWLRQV DQG ¢
DIIRUGDEOH KRXVLQJ DQG WKH VRFLDO DQG HFRQRPLF VXVWDLQDELC
FRPXQLW\ GULYHQ QHHGVY DQG VHUYLFHV DUH LPSRUWDQW HOHPHQWYV
ILQDQFLDO VHFXULW\ WKURXJK WD[ FUHGLWYV VXFK DV WKH (DUQHG ,Q
LQFRPH ZKLOH LQFHQWYMWWQDH ZRUMN FRRWYV Rl FKLOG UHDULQJ DQG K
SURPRWH KHDOWK\ GHYHORSPHQW 7KH HYLGHQFH VXJJHVWV WKDW WE

WKDW D &KLOG 7D[ &UHGLW RI D DHODOFRKZ B RFWHHEHRO G KULHDI® USTO HEV W R
ZRXOG UHGXFH FKLOG SRYHUW\ LQ WKH 8QLWHG 6WDWHV IURP WR
FKLOG SRYHUW\ WR D DOORZDQFH SHU FKLOG ZRXOG DEBGREDB!

SHU FKLOG ZRXOG UHGXFH FKLOG SRYHUW\ WR
(60 BURJUHVYV 6XPPDU\

(YHU\V \HDU LOSWHERIMEBYWHWR FODLP WKH HDUQHG LQFRPH WD[ FUHGL
FUHGLW ZKLOH DQRW&WMDKERNVG GIRPWIDESEG\ IRU WKH FUHGLW /DVW \HD
ILOHU ZLWK FKLOGUHQ ZDV JRU VLQJOH SHRSOH ZLWKRXW FKLOG
ZDV 7KH 9LROHQFH DQG ,QMXU\ 3UHY EK@WILLRYX 3W RB U B B IXWDW PM QDWW R
8WDK 7D[ +HOS DQG WKH 8WDK &RDOLWLRQ IRU 3BURWHFWLQJ &KLOGKF

(60 IXPEHU RI 8WDKQV ZKR KDYH EHHQ WUDLQHG LQ 4XHVWLRQ
*RDO 2EMHFWLYH

SWDKRQVH WUDLQHG WR UHFRJQL]JH EXOO\LQJ DQG VXLFLGH LGHDWLRQ
6LIJQLILFDQFH RI (60

:KLOH WKH 435 LOQOWHUYHQWLRQ ZDV GHYHORSHG VSHFLILFDOO\ WR GH
VLIQV 435 KDV DOMRZEGHQ\MRBWBWOLHG DV D XQLYHUVDO LQWHUYHQWLR
HPRWLRQDO GLVWUHVV W KDV EHHQ VXJIJHVWHG E\ LQGHSHQGHQW U
DQG FRQGXFWHG 435 VWXGLHV WKDW WKH 1433 ILQ W HHXYFHKQBRAULRROG HRI XSS
WKH GHWHFWLRQ RI SHUVRQV DW ULVN IRU VXLFLGH :KHQ 435 LV DSS
XQGHUVWDQGLQJ WKH LOWHUYHQWLRQ EHFRPHV XWHRXE ORIG WEKHK G MV
VXLFLGDO VHOI LQMXU\ SHUIHFWLRQLVP HDWLQJ GLVWXUEDQFHV VO
ZKR PD\ EH DW ULVN LGHQWLILHG DQG WUHDWHG XSVWUHDP RI WK}

(60 SURVVHS XPPDU\

:KHQ 435 LV DSSOLHG WR GLVWUHVVHG \RXWK ZLWK LQIRUPHG FRPSDV
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XVHIXO IRU WKH GHWHFWLRQ RI D ZLGH UDQJH Rl WURXEOHG EHKDYL
GLVWXUEDQFHV V CBKO SURE DPBVRWKHU EHKDYLRUDO LQGLFHV RI \R
WUHDWHG XSVWUHDP RI WKH RQVHW RI VXLFLGDO LGHDWLRQ 7KH 9L
8WDK 6XLFLGH 3UHYHQWLRQ &RDR®VW LSOQ W Q& WAL OWRPRWY MWD \Y XAHR BVGRL W L |
WUDLQLQJ
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6WDWH 3ULRULW\ $UHD 6FKRRO /XQFK
630 3HUFHQW RI VWXGHQWY HQUROOHG LQ IUHH RU UHGXFHG SULFH ¢

$QQXDO 5HSRUW )<

SBURJUDP $FWLYLWLHV

7KH SBHUIRUPDQFH OHDVXUH ZDV DFKLHYHG 7KH 3HUIRUPDQFH 2EMHFW

$V D UHVSRQVH WR WKH QRYHO FRURQDYLUXVY SDQGHPLF 86'$ )RRG D
SULYDWH VFKRROV FRPPX® DBYRFRFUDPRXSY ZRUNHG WRIJHWKHU WR
SURYLGHG PHDOV VQDFNV IUHVK IUXLWYVY DQG YHIJHWDEOHV WR FKLO!

7KH )DPLOLHV )LUVW &RURQDYLUXV 5HVSRQVH $FW RI ))&5% 3XE
LQFOXGHG D JHQHUDO SURYLVLRQ WKDW DOORZV WKH '"HSDUWPHQW R
HPHUJHQF\ 6XSSOHPHQWDO 1XWULWLRQ $VVLVWDQFH 3URJUDP 61$3 |
RWKHUZLVH UHFHLYG® $SUHAHRRHDK&XEH QRW IRU WKHLU VFKRROV EHLQ
DOVR NQRZQ DV 3DQGHPLF (%7 RU 3 (%7 7KH DXWKRULW\ IRU 3 (%7
7KH &RQWLQXLQJ $SSURSULDWLRQV $FW 3XE DQG 2W K HHQD\W W& GLRRVF
H[WHQGHG WKH DXWKRULW\ IRU 3 (%7 WKURXJK 6HSWHPEHU 7KL
LQFOXGH FKLOGFDUH IDFLOLWLHYV DIIHFWHG E\ WKH FORVXUHV DG5S DK
$SSURSULDWLRQV $FW 3XE / HQDFWHG 'HFHPEHU
UHTXLUHPHQWY DQG VWDWH IOH[LELOLW)\ IRU ERWK VFKRRO DQG FKLO
30DQ $FW RI $53% 3XEQDFWHG RQ ODUFK PDGH VHYHUDO VLJQLI
WKHVH FKDQJHV LV WKH H[WHQVLRQ RI 3 (%7 WR WKH VXPPHU RI v

/RFDO +HDOWK 'HSDUWPHQWY KHOSHG SURPRWH XBKRR (R P HDPL\ DEV LSX
"6 DQG VFKRRO GLVWULFWV WR SURYLGH IDPLOLHV LQIRUPDWLRQ WK
IUHH Rl FKDUJH GXULQJ WKH VFKRRO \HDU 7KH 86'$ H{WHQGHG WK IROU
\HDU /RFDO +HDOWK 'HSDUWPHQWY DOVR SURYLGHG PDWHULDOV UH\
PHDOV GXULQJ QDWLRQDO VFKRRO EUHDNIDVW DQG OXQFK ZHHN 0DQ\
UHODWLRQVKLS KD ®HDSH G HADWHL@RIQWKK LS EHWZHHQ WKH KHDOWK GH
KHDOWK GHSDUWPHQWY FRQWLQXH WR ZRUN ZLWK VFKRROV WR VWUHC
XVHG WR IDFLOLWDWH WKH VWUHQMWWXURGG & RFERRIOHDNWDLYM OBQO%H I
SUDFWLFHV 7KH SXUSRVH RI XVLQJ WKLV WRRO LV WR LGHQWLI\ VWUF

$FFRPSOLVKPHQWY 6XFFHVVHV

7KH 86'$ )RRG DQG 1XWULWLRQ 6HUYLFH )16 LVDROWBGYVWDVAK 2O LQYIHW LU
UHVSRQVH WR WKH &29,' 86'$ )16 LVVXHG QDWLRQZLGH ZDLYHUV
-X 0\ DQG -XQH 8WDK FKRVH WR RSW LQWR DOO 86'$ ZzDLYHUV D°
SURDP VSRQVRUV ZLWK HOLJLEOH VLWHY WR SURYLGH PHDOV DW QR |
WKURXJK -XQH /IRFDO KHDOWK GHSDUWPHQWY SURYLGHG WHFKQLF
LQ D YDULHW\ RI ZzD\V §RKRQ D WHKIHU

ODQ\ DFWLYLWLHVY LQFOXGHG VXSSRUW ZLWK WKH &29,' UHVSRQVH V
RWKHU WDVNV /RFDO +HDOWK 'HSDUWPHQWY ZRUNHG ZLWK IDPLOLHV
SURYLGHGHYHWRXXUHOS VXSSRUW KDUGVKLS GXULQJ WKLV WLPH 0DQ\
DQG OXQFK IRU WKH VFKRRO \HDU WR DOO VWXGHQWY 7KH 8WDK 6WD\
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RSSRUWXQLWLHV WR HQV® WU RKIDP GHURRQ QKXW KDWHRWKH NQRZOHGJ
RSHUDWH WKH 1DWLRQDO 6FKRRO %UHDNIDVW DQG /XQFK 3URJUDPV FF
7TRZQ KDOOV ZHUH LPSOHPHQWHG GXULQJ WKH \HDWRWHRKKE G Q X WRN.MWEH
ZHUH KHOG YLUWXDOO\ HYHU\ PRQWK

ODQ\ RI RXU ORFDO KHDOWK GHSDUWPHQWY ZRUN ZLWK WKH 6HDPOHV?
RI WKH 1DWLRQDO 6FKRRO /XQFK 3URJUDP 16/3 WKDB\EXKIRGH RQ RQ
QXWULWLRXV PHDOV ZKHQ VFKRRO LV QRW LQ VHVVLRQ 7KHVH VLWHYV
DV FRPPXQLW\ FHQWHUYVY OLEUDULHV SDUNV SRROV DQG VFKRRGORQt
FDQ EH UHLPEXUVHG IRU XS WR WZR PHDO W\SHV SHU GD\

6 XPPDU\ RI VXFFHVVHY DQG DFFRPSOLVKPHQWY RQ 30RYLQJ WKH 1HF
6HSWHPEHU WK

e 7TKH 6WDUW 6PDUW 8WDK 3URJUDP ZDV HQDFWH®UBOORMRISWRAR
WKH DYDLODELOLW\ RI VFKRRO EUHDNIDVW IRU 8WDK V FKLOGUHQ
IDWLRQDO 6FKRRO /XQFK 3URJUDP WR RIIHU D EUHDNIDVW SURJU!
WKHHXRI VWDWH IXQGV ZKLFK PD\ EH XVHG WR VXSSRUW EUHDNID\
KwwsVvy VWDUWVPDUWXWDK RUJ ZDV FUHDWHG E\ D YDULHW\ RI S

e /RFDO +HDOWK '"HSDUWPHQWV /+'V SURYLGHG VXSSRUW DQG UHV
LQFUHDVH WKH DZDUHQHVYVY DQG SDUWLFLSDWLRQ RI VSRQVRUHG
/I+" HGXFDWHG WKH SXEOLF DERXW WKHVH VHUYLFHV E\ SURYLGLQ
PHGLD DQG FROODERUDWLQJIJDAWK RWKHU FRXQW\ SURJU

e 7KH 8WDK %UHDNIDVW ([SDQVLRQ 7HDP SURYLGHG D EUHDNIDVW F
%UHDNRXW VHVVLRQV LQFOXGHG EUHDNIDVW F\FOH PHQXV HQJDJ
EUHDNIDVW PRGHOV /($V ZHUH JLYRNQL &/ B XA SSTRAPHX QIR WWKRH SBW |
(GXFDWLRQ &KLOG 1XWULWLRQ 3URJUDP DQG VXSSRUW IURP WKH

&KDOOHQJHV *DSV 'LVSDULWLHYVY 5HSRUW

7KH &29,' SDQGHPLF UHVXOWHG LQ VFKRRO FORVXUHV DQG AROQWWER.
VFKRRO PHDOV IRU VWXGHQWYV :KLOH VRPH VFKRROV DWWHPSWHG WF
RU SDUHQWY FRXOG SLFN XS PHDOV PDQ\ VWXGHQWV2HVSHFLDOO\ WK
WUDQVSRUWDWLRQRYR WAKHAMK WY FEKVWAMLISDO SUR[LPLW\ WR PHDO DFFHV
GXULQJ WKH SDQGHPLF

/RFDO (GXFDWLRQ $JHQFLHV /($ DQG VFKRROV DOVR ZHUH IDFHG ZLW
DQG EDUULHUV 'XH WR BB \L\WY OUHD O RAKESHRJIJUDPV PDQ\ FKLOG QXW
EXUGHQ RI LQFUHDVHG GHPDQGV $OWKRXJK SURYLGLQJ IUHH EUHDNII
IXWXUH VFKRRO \HDUV ZLOO UHWXUQ WR QR ORI HO & H HHD XQD EBDBIV\ £
WK H VFKRRO \HDU 7KLV PHDQV WKDW IDPLOLHV ZKR TXDOLI\ IRU W
GRFXPHQWDWLRQ 7KLV SURFHVV VWDUWY DV HDUO\ DV -XQ0OG/\®XBMDY
7KHUH ZHUH PDQ\ /($V WKDW KDG PXOWLSOH SRVLWLRQV DYDLODEOH ¢
HPSOR\HHV DV ZHOO DV SURYLGH VXEVWLWXWHV IRU WKHVH MREV 7KI
WKH SDQGHPLF 7KHVH SRVLWLRQV DUH QRW HQWLFLQJ DQG FRPSDUD

$IJHQF\ &DSDFLW\ &ROODERUDWLRQ 5HSRUW

7KH &29,' UHVSRQVH KDV EHHQ D ¥RPO XIDBHURLRDHYPA B RVLWLYH RXW

Created on 7/27/2022 at 8:21 PM



UHODWLRQVKLS DQG FRPPXQLFDWLRQ ZLWK IDPLOLHV LQ WKH FRPPXQ
ZLWK WKH SXEOLF DQGHXW&HUWWIHGIDISW DQG QHHGYV WR KHOS EHWW|
FRPPXQLW\ %XLOGLQJ XSRQ WKH UHODWLRQVKLS WKDW WKH ORFDO K
DJHQFLHVY DQG VFKRROV ZLOO KHOS ERWIDMNILBQWVEK® G \ODOAKY PR B HFQW [
QHHGYV
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$GROHVFHQW +HDOWK $SSOLFDWLRQ <HDU

BULRULW\ $UHD OHQWDO +HDOWK
130 SHUFHQW RI DGROHVFHQWY DJHV WKURXJIK ZKR DUH EXOOLE
$QOXDO 30DQ IRU )<

'XULQJ )< WKH 9LROHQFH ,QMXU\ 3UHYHQWLRQ 9,33 WKH DIQIGFWIRH 0
(QYLURQPHQWYV $FWLYH /LYLQJ +($/ 3URJUDP ZLOO FRQWLQXH WR LP
DGROHVFHQWYVY LQ 8WDK E\ WD UJH VLR RUQRZQFOXAL QI FIMRELWY LELXVINO D
SHUSHWUDWHQIQFIORGHIQLPSXOVLYHQHVV \RXWK VXEVWDQFH XVH DQW
OHYHOV RI VFKRRO DFKLHYHPHQW ZHDN FRQQHFWLRQ WR VFKRRO HIJ!
YLROHQFH LQ WKH KRPH RU FRAP & DWQ TDGH@RW YSHHDMWRZILWD QJV ODFN
SDUHQWDO VXEVWDQFH DEXVH DQG SDUHQWDO RU FDUHJLYHU XVH RI

2XU VWUDWHILHY DUH LQWHQGHG WR UHGXFH WKH ULVN IDBFWRW\KNQ R
\RXWK YLROHQFH &RPPXQLW\ IDFWRUV RU VRFLDO GHWHUPLQDQWYV R
SRRU HFRQRPLF JURZWK RU VWDELOLW\ XQHPSOR\PHQW FRQFHQWUD)
SRVHWIHODWLRQVKLSY DPRQJ UHVLGHQWY DQG YLHZV WKDW GUXJ XV
FROQWULEXWH WR EXOO\LQJ $GGUHVVLQJ VRFLDO GHWHUPLQDQWYV RI |

9,330&+DQG($/ DUH FRPPLDMEBGE QURD KHDOWK\ HTXLW\ OHQV WR DOO ZR
+HDOWK (TXLW\ )UDPHZRUN 7KH HIIRUW ZLOO HQFRPSDVV WKH IROORZ

,GHQWLI\ DQG SULRULWL]H KHDOWK GLVSDULWLHY WKURXJK GDWL
,GHQWLI\ VWUXFWXWBOPLQOG \R¥LDIOKEBOWK WKURXJK GDWD DQG \
&KRRVH HYLGHQFH EDVHG RU HYLGHQFH LQIRUPHG KHDOWK HTXL)\
ZLWK OLYHG H[SHULHQFH

,PSOHPHQW VWUDWHJILF SUDFWLFHV WR DGYDQFH KHDOWK HTXLW\
8VH HYDOXDWLRQ WR LPSURYH WKH TXDOLW\ RI WKH VWUDWHJLH\
XVLQJ WKH IUDPHZRUN WR JXLGH VWUDWHJLF SODQQLQJ ZLOO HQ\
VWUDWHJILHYV

BURSRVHG $FWLYLWLHYV

e 2/IHU DW GHDLMMWRRO 7HHQ 6SHDN FODVV SHU SIROQOVW D QS SBR WK
SURIHVVLRQDOV 7KLV HYLGHQFH EDVHG SURJUDP XWLOL]JHV PRW
DQG WUXVWHG DGXOWV LQ LPSURYLQJKHRPPXD LAEDWH PG X0 WOWDH/OD
VXJIJHVWV WKDW WHHQV ZKR FDQ LGHQWLI\ D VWURQJ UHODWLRQV
GUXJV RU DOFRKRO HQJDJH LQ VH[XDO DFWLYLW\ RU DWWHPSW V
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6WDWH 3ULRULW\ $UHD 6FKRRO /XQFK
630 3HUFHQW RI VWXGHQWYV HQUROOHG LQ IUHH RU UHGXFHG SULFH ¢
$QQXDO 30DQ )<

/IRFDO +HDOWK "HSDUWPHQWYV /+'V ZLOO FRQWLQXH WR ZRUN ZLWK O}
SURJUDP WR LPSURYH WKH /RFDO :HOOQHVYV 3ROLF\ /:3 /(3G 1XWUR®/I
SBURJUDP $GPLQLVWLKHUH DUH DERXW /($ VLWHVY WKDW SDUWLFLSD
DERXW PRQWKV 7KH /($ FDRGH @I WW B ORUWHVNKHYLHZ E\ HYDOXDWI
UHTXLUHPHQWYVY WR WKH SROLF\ IRU HDFK /($

6FKRROV ZKR KDNHRU UHBXFHG SHUFHQWDJHV ZLOO QHHG WR LPSOHPF
HQG RI WKH VFKRRO \HDU /+'V ZLOO KHOS SURPRWH HQFRXUDJH
DUH UHTXLUHG WR LPSOHPHQW E UDRRB P WQ LW \ZERDOSIMLWR QL WE W V
EUHDNIDVW DQG OXQFK 7KHVH FRXOG EH $FWLRQ IRU +HDOWK\ .LGV 8
BURYLGH RSSRUWXQLWLHV IRU HGXFDWRUV IDPLOLHY L DH\GDRR® BXI@LIV
VXSSRUW KHDOWK\ VFKRRO PHDOV E\ SDUWLFLSDWLQJ LQ SURIHVVLRC
&RQWLQXH WR ZRUN ZLWK WKH FKLOG QXWULWLRQ SURJUDP WR EXLOCGC
SURPYD

¢ 3URYLGH WUDLQLQJ WR ORFDO KHDOWK GHSDUWPHQW KHDOWK HG
DVVHVVPHQW WRRO WR KHOS LPSURYH VFKRRO ZHOOQHVYV SROLFL
WKDW SURYLGH VXSSRUW WRLHY ORFROGCILIPOWHHXY VWIROYKH 8WDK 6
IXWULWLRQ 6SHFLDOLVW WR KHOS VXSSRUW WKH /($TV ZHOOQHV\
DGPLQLVWUDWLYH UHYLHZ

e &ROODERUDWH ZLWK WKH 6WDWH % R DWR BD RGXR DKW HESKIFIDAN HX
TXDOLILFDWLRQV IRU IUHH DQG UHGXFHG VFKRRO PHDOV WR DSS(
VLPSOLI\ WKLV SURFHVV

e (QVXUH WKDW VFKRROV ZKR DUH UHTXLUHG W RRIGH8® I XHWQ @I DWQKPIC
\HDU KDYH WKH WRROV DQG UHVRXUFHV WR GR VR VXFFHVVIXOO\
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7KH IROORZ1LQJ 130 630V DUH DGGUHVVHG LQ WKH &KLOG 'RPDLQ VHF

130 SHUFHQW RI FKLOGUHQ DJHV WKURXJK ZKR KDG D SUHYH(

630 3HUFHQW RI IDPLO\ PHPEHUV ZKR OLYH LQ WKH KRXVHKROG WKI
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&KLOGUHQ ZLWK 6SHFLDO +HDOWK &DUH 1HHGYV
IDWLRQDO 3HUIRUPDQFH OHDVXUHYV

130 3HUFHQW RI FKLOGUHQ ZLWK DQG ZLWKRXW VSHFLDO KHDOWK FD
KRPH
,QGLFDWRUV DQG $QQXDO 2EMHFWLYHV

3HUF
o

== 1DWLRQDO IDWLRQDO 6XUYH\ RI &KLOGUHQ V +HDOWK 16&+
8WDK IDWLRQDO 6XUYH\ RI &KLOGUHQ V +HDOWK 16&+ &6 +¢
== 8WDK 2EMHFWLYHV &6+&1

&KLOGUHQ ZLWK 6SHFLDO +HDOWK &DUH 1HHGV

JHGHUDOO\ $YDLODEOH 'DWD

‘'DWD 6RXUFH WLRQDO 6XUYH\ RI &KLOGUHQ V +HDOWK 16&+ &6+&1

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU

1XPHUDWRU

'"HQRPLQDWRU

'DWD 6RXUFH 16&+ &6+&1  16&+ &6+&1  16&+ &6+&1  16&+ &6+&1  16&+ &6+&1

'DWD 6RXUFH <HDU B B B B

$QQXDO 2EMHFWLYHV

$QQXDO 2EMHFWLYH
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(YLGHQFH %DVHG RU =, QIRUPHG 6WUDWHJ\ OHDVXUHV

(60 SBHUFHQW RI IDPLOLHV Rl &6+&1 ZKR UHSRUW D FKDQJH LQ NQRZC
KRPH

OHDVXUH 6WDWXV ,QDFWILSYHSODFHG

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU
1XPHUDWRU
'"HQRPLQDWRU

'DWD 6RXUFH 3UH DQG 3RVW wWUBUGLODG 3RVW WUBUGLPIRG 3RVW
VXUYH\ VXUYH\ VXUYH\

'DWD 6RXUFH <HDU

BURYLVLRQDO RU )LQDO 3URYLVLRQDO BURYLVLRQDO SBURYLVLRQD!
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(60 SHUFHQW RI FKLOGUHQ ZLWK VSHFLDO KHDOWK FDUH QHHGV SR
GRFXPHQWHG FDUH FRRUGLQDWLRQ IROORZ XS DV SDUW RI D PHGLFDO KF

OHDVXUH 6WDWXYV $FWLYH

6WDWH 3URYLGHG 'DWD

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU
1XPHUDWRU

'"HQRPLQDWRU

'DWD 6RXUFH &6+&1 (05 RU &6+&1 (OHFWURQLF OHGREHRA (05 RU
FRPSUHKHQVLYH GDWDEBWHRRUG FRPSUHKHQVLYH

'DWD 6RXUFH <HDU 6)<

3URYLVLRQDO RU )LQDO 3URYLVLRQDO )LQDO )LQDO

$QQXDO 2EMHFWLYHYV

$QQXDO 2EMHFWLYH

(60 HUFHQWDJH RI IDPLOLHV ZKR UHFHLYH VHUYLFHV IURP D SUDFW
&RRUGLQDWLRQ 1HWZRUN 8&&&1 ZKR UHSRUW VDWLVIDFWLRQ ZLWK WKH

OHDVXUH 6WDWXYV $FWLYH

$QQXDO 2EMHFWLYHV

$QQXDO 2EMHFWLYH
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130 3HUFHQW RI DGROHVFHQWY ZLWK DQG ZLWKRXW VSHFLDO KHDOV
VHUYLFHVY WR SUHSDUH IRU WKH WUDQVLWLRQ WR DGX
,QGLFDWRUV DQG $QQXDO 2EMHFWLYHV

3HUF

== 1DWLRQDO IDWLRQDO 6XUYH\ RI &KLOGUHQ V +HDOWK 16&+
8WDK IDWLRQDO 6XUYH\ RI &KLOGUHQ V +HDOWK 16&+ &6 +¢
== 8WDK 2EMHFWLYHV &6+&1

130 &KLOGUHQ ZLWK 6SHFLDO +HDOWK &DUH 1HHGYV

JHGHUDOO\ $YDLODEOH 'DWD

'DWD 6RXUFH 1DWLRQDO 6XUYH\ RI &KLOGUHQ V +HDOWK 16&+ &6+&1

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU

1XPHUDWRU

'"HQRPLQDWRU

'DWD 6RXUFH 16&+ &6+&1  16&+ &6+&1  16&+ &6+&1  16&+ &6+&1  16&+ &6+&1

'DWD 6RXUFH <HDU B B B B

$QQXDO 2EMHFWLYHV

$QQXDO 2EMHFWLYH
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(YLGHQFH %DVHG RU +#, QIRUPHG 6WUDWHJ\ OHDVXUHYV

(60 SHUFHQWDJH RI FKLOGUHQ ZLWK VSHFLDO KHDOWK FDUH QHHGYV
UHSRUW D FKDQJH LQ NQRZOHGJH VNLOOV RU EHKDYLRU LQ WUDQVLWL

OHDVXUH 6WDWXYV $FWLYH

6WDWH 3URYLGHG 'DWD

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU
1XPHUDWRU
'"HQRPLQDWRU

'DWD 6RXUFH 6WDNHKROGHU ZRUBWNNRKISROGHU ZRUBWNNRKISROGHU Z
VXUYH\ VXUYH\ VXUYH\

'DWD 6RXUFH <HDU

BURYLVLRQDO RU )LQDO 3URYLVLRQDO BURYLVLRQDO SBURYLVLRQD!

$QQXDO 2EMHFWLYHV

$QQXDO 2EMHFWLYH
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(60 SBHUFHQW RI DGROHVFHQWY DQG \RXWK ZLWK VSHFLDO KHDOWK I
SODQ

OHDVXUH 6WDWXYV $FWLYH

6WDWH 3URYLGHG 'DWD

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU
1XPHUDWRU
'"HQRPLQDWRU

'DWD 6RXUFH 6WDNHKROGHU ZRUNG6BURXISFWURQLF PHGBARDMHFWURQLF
VXUYH\ UHFRUG 8WDK 3DUMEWRUKEQWWDK 3D

'DWD 6RXUFH <HDU

BURYLVLRQDO RU )LQDO 3URYLVLRQDO )LQDO )LQDO

$QQXDO 2EMHFWLYHYV

$QQXDO 2EMHFWLYH
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(60 SBHUFHQW RI SURYLGHUY WUDLQHG LQ WUDQVLWLRQ ZKR FUHDWH
LQ WKHLU SUDFWLFH

OHDVXUH 6WDWXYV $FWLYH

6WDWH 3URYLGHG 'DWD

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU
1XPHUDWRU
'"HQRPLQDWRU

'DWD 6RXUFH 6WDNHKROGHU ZRUBWNNRKISROGHU ZRUBWNNRKISROGHU Z
VXUYH\ IRU WUDQVVWURG\ IRU WUDQVINVWXUR®G\ IRU WUI

'DWD 6RXUFH <HDU

3URYLVLRQDO RU )LQDO 3URYLVLRQDO )LQDO )LQDO

$QQXDO 2EMHFWLYHYV

$QQXDO 2EMHFWLYH
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6WDWH $FWLRQ 30DQ 7DEOH

6WDWH $FWLRQ 30DQ 7DEOH 8WDK &KLOGUHQ ZLWK 6SHFLDO

BULRULW\ 1HHG

)DPLO\ DQG SURYLGHU FRQQHFWHGQHVV &DUH FRRUGLQDWLRQ

130

130 SHUFHQW RI FKLOGUHQ ZLWK DQG ZLWKRXW VSHFLDO KHDOWK FDUH

2EMHFWLYHV

%\ LQFUHDVH WKH SHUFHQW RI FKLOGUHQ ZLWK VSHFLDO KHDOWK FDUI
16&+ WR

6WUDWHJLHYV

BURYLGH IXQGLQJ VXSSRUW WR LQWHUQDO DQG H[WHUQDO SDUWQHUV W

&6+&1 % XUHDX FUHDWHY D VWDNHKROGHU ZRUNJURXS WR RUJDQL]H DQG
LPSRUWDQFH RI PHGLFDO KRPH SULPDU\ FDUH GHQWDO EHKDYLRUDO PHC

‘RUN JURXS GHWHUPLQH EHVW SUDFWLFHY DQG HGXFDWHV WKH SXEOLF
RUN JURXS HYDOXDWHY DQG VHOHFWY D GDWDEDVH WR WUDFN FDUH FR

"RUNJURXS FROODERUDWHY DQG GHWHUPLQHY FROOHFWLRQ PHWKRGV WI
WHOHKHDOWK DQG DVVHVV EHVW SUDFWLFHVY EDUULHUV DQG FDSDFLW\

"RUNJURXS UHYLHZV DQG XWLOL]JHV %DE\ :DWFK (DUO\ ,QWHUYHQWLRQ 3L
EHQHILWY DQG FKDOOHQJHV ZLWK XWLOL]JLQJ YLUWXDO SODWIRUPV IRU VHI

"RUNJURXS HQFRXUDJHV SURYLGHUV WR LQFRUSRUDWH WKH VHYHQ FRP¢
RQOLQH OHDUQLQJ PRGXOHV RU RWKHU HGXFDWLRQDO PHGLD

(GXFDWH SHGLDWULF PHGLFDO DQG VHUYLFH SURYLGHUV WKURXJK WKH ¢
FRPSRQHQWY RI D PHGLFDO KRPH DQG XWLOL]H 8&&&1 DQG SRVW WUDLQLQ.
DUH LQFUHDVLQJ PHGLFDO KRPH FDSDFLW\

BURPRWH K\EULG WHOHKHDOWK LQ WRUNHRWVW K MLEGHHGH/OR Y WWKHPIRE®HO\

,63 WR WUDFN IDPLOLHYVY VHUYHG ZKR GR QRW KDYH D PHGLFDO KRPH DL
HVWDEOLVK FDUH

6XUYH\ IDPLOLHV ZKR UHFHLYH FDUH IURP 8&&&1 PHPEHU SUDFWLFHV WR
KRPH
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(60V 6 WDWXV

(60 SHUFHQW RI IDPLOLHV Rl &6+&1 ZKR UHSRUW D FKDQJH ,Q® RNWIRYZHD H (
PHGLFDO KRPH

(60 BHUFHQW RI FKLOGUHQ ZLWK VSHFLDO KHDOWK FDUH QHRMGWY KRS X(
KDYH GRFXPHQWHG FDUH FRRUGLQDWLRQ IROORZ XS DV SDUW RI D PHGLFD

(60 B3HUFHQWDJH RI IDPLOLHY ZKR UHFHLYH VHUYLFHV IURBMDNEYBFWLF
&KLOGUHQYV &DUH &RRUGLQDWLRQ 1HWZRUN 8&&&1 ZKR UHSRUW VDWLVID
PHGLFDO KRPH

120V

120 3HUFHQW RI FKLOGUHQ ZLWK VSHFLDO KHDOWK FDUH QHHGV &6+&
IXQFWLRQLQJ V\VWHP

120 3HUFHQW RI FKLOGUHQZLDVK\D PHRWDXJEHKDYLRUDO FRQGLWLRQ ZK
120 3HUFHQW RI FKLOGUHQ DJHV WKURXJK LQ HIFHOOHQW RU YHU\
120 BHUFHQW RI FKLOGUHQ DJHV WKURXJK ZKR ZHUH XQDEOH WR F
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6WDWH $FWLRQ 30DQ 7DEOH 8WDK &KLOGUHQ ZLWK 6SHFLDO

SULRULW\ 1HHG
7TUDQVLWLRQ WR DGXOWKRRG
130

130 SHUFHQW RI DGROHVFHQWY ZLWK DQG ZLWKRXW VSHFLDO KHDOWK ¥
WR SUHSDUH IRU WKH WUDQVLWLRQ WR DGXOW KHDOWK FDUH

2EMHFWLYHV

% \ LOQFUHDVH WKH SHUFHQW RI DGROHVFHQWY ZLWK VSHFLDO KHDOWK
WUDQVLWLRQV WR DGXOW KHDOWK FDUH IURP 16&+ WR

6WUDWHJILHYV

&6+&1 %XUHDX WR FUHDWH D VWDNHKROGHU ZRUNJURXS WR RUJDQL]H DC
LPSRUWDQFH RI WUDQVLWLRQ WR DGXOWKRRG

'"HWHUPLQH EHVW SUDFWLFHV IRU HGXFDWLQJ WKH SXEOLF LQFOXGLQJ I
Rl WUDQVLWLRQ WR DGXOWKRRG WKURXJK D YDULHW\ RI WUDGLWLRQDO D¢

RUNJURXS WR HYDOXDWH DQG VHOHFW GDWDEDVH WR FROOHFW VWDWH

6XUYH\ IDPLOLHV RI WUDQVLWLRQ DJH \RXWK ZKR KDYH EHHQ WUDLQHG F
GHYHORSPHQW DQG SURJUHVV WRZDUG UHDFKLQJ WUDQVLWLRQ JRDOV

(60V 6WDW XV

(60 BHUFHQWDJH RI FKLOGUHQ ZLWK VSHFLDO KHDOWK FDW$HRAW)HHIGV Z}
DVVLVWHG WKHP UHSRUW D FKDQJH LQ NQRZOHGJH VNLOOV RU EHKDYLRU

(60 3HUFHQW RI DGROHVFHQWY DQG \RXWK ZLWK VSHFLDOSKMDOWK FD
D WUDQVLWLRQ SODQ

(60 BHUFHQW RI SURYLGHUYVY WUDLQHG LQ WUDQVLWLRQ ZKFFEWUWYBWHG
DGROHVFHQWY DQG \RXWK LQ WKHLU SUDFWLFH

120V

120 3HUFHQW RI FKLOGUHQ ZLWK VSHFLDO KHDOWK FDUH QHHGV &6+&
IXQFWLRQLQJ VI\VWHP
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&KLOGUHQ ZLWK 6SHFLDO +HDOWK &DUH 1HHGYV $QQXDO 5HSRUW

130 SHUFHQW RI FKLOGUHQ ZLWK DQG ZLWKRXW VSHFLDO KHDOWK F
KRPH

$QQXDO 5HSRUW )<
7KLV 3HUIRUPDQFH OHDVXUH ZDV DFKLHYHG 7KH 3HUIRUPDQFH 2EMHF'
3URJUDP $FWLYLWLHV

,Q )< ,QWHJUDWHG 6HUYLFHV 3URJUDP ,63 FRQYHQHG D &KLOGUHQ
6WDNHKROGHU *URXS WKDW VHOI GLYLGHG LQWR WZR GLVWLQFW FRP
+HDOWKFDUH :LWK VWDWHZLGH WUDQVLWLRQ ZRUN XQGHUZD\ ZLWK P
HIIRUWV RQ WUDQVLWLRQ ZRUN DQG VXJJHVWHG SRVWSRQLQJ ZRUN R
\HDU

,Q JHEUXDU\ WKH OHGLFDO +RPH &RPPLWWHH PHW PRQWKO\ WR DOL
VXEFRPPLWWHHY ZLWK D SUHOLPLQDU\ SODQ WR RUJDQL]JH DQG XC
DQG IDPLOLHVY RQ LPSRUWDQFH RI PHGLFDO KRPH FRQWLQXDOO\ Ul
LPSRUWDQFH RI WKH PHGLFDO KRPH FRQWLQXH WR HYDOXDWH DQ!
FRRUGLQDWLRQ HIITRUWYV IRU &6+&1 LQ FRQMXQFWLRQ ZLWK VWDWHZL!
LOQOWHUDJHQF\ FRPPXQLFDWLRQ VFDQ WKH VWDWH IRU VWDWXV RQ
GHVLUH WR XWLOL]H WHOHKHDOWK DQG FUHDWH DQ LQYHQWRU\ RI SU
RXWUHDFK DQG IROORZ XS WR HQFRXUDJH SURYLGHUV ZKR KDYH EHHC
PHGLFDO KRPH PDUNHW WR DQG HGXFDWH SHGLDWULF SURYLGHUYV
WKH QWHJUDWHG 6HUYLFHV 3URJUDP WR HQKDQFH WKHLU OHGLFDO +

,63 FRQWLQXHG WR IXQG ERWK WKH 8WDK &KLOGUHQ V &DUH &RRUGLQ
PDLQWDLQ DQG XSJUDGH WKH OHGLFDO +RPH 3RUWDO $GGLWLRQDOO)
UHSUHVHQWDWLYHV WR UHYLHZ DQG FRQWULEXWH WR FRQWHQW DQG
VWDII LQFOXGLQJ FDUH FRRUGLQDWRUV FRQWUDFWHG WKURXJK IRXL
8&& &1 PRQWKO\ PHHWLQJYV DQG FRQWULEXWHG WR VWDWHZLGH FDUH |
IHWZRUN V OLVW VHUYH

7KH ,63 SURJUDP PDQDJHU PHHWYVY PRQWKO\ ZLWK 8&&&1 VWDII WR SOD!
PHHWLQJV ,63 VWDII SDUWLFLSDWH LQ ZHHNO\ FDUH FRRUGLQDWLRQ
$VVHVVPHQW &OLQLFV WKURXJK WKHLU SDWLHQW FDVH FRQIHUHQFHYV
9LVLWLQJ 6HUYLFHVY DQG 6XSSRUW 3URJUDP DQG WKH (DUO\ &KLOGKRI
)DPLO\ WR )DPLO\ +HDOWK ,QIRUPDWLRQ &HQWHU 8WDK 3DUHQW &HQW
'LYLVLRQ RI &KLOG DQG )DPLO\ +HDOWK 6HUYLFHV &KLOG 3URWHFWL"®
OHQWDO +HDOWK

$FFRPSOLVKPHQWY 6XFFHVVHV

,Q )< SBWDKTV %XUHDX RI &KLOGUHQ ZLWK 6SHFLDO +HDOWK &DUH 1H
3URJUDP ,63 IRXQG LWVHOI HQPHVKHG LQ WKH &29,' SDQGHPLF DQ¢
SDUWQHUVY DQG VWDNHKROGHUVY WR DGDSW WR DQ HQYLURQPHQW VKD
,63 ZDV DEOH WR DGDSW ZLGH FDUH FRRUGLQDWLRQ HIIRUWY DQG LW
WHOHKHDOWK WHOHFRQVXOWDWLRQ HQYLURQPHQW ZKLOH HQVXULQJ
DQG IROORZHG E\ VWDWH VWDII WR VDIHIJXDUG SDWLHQWY DQG ORFDO
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,63 &6+&1 DQG WKH '"HSDUWPHQW LPSOHPHQWHG SURWRFROV IRU YLU
LQIRUPDWLRQ GRFXPHQWDWLRQ RI WKHVH SHUPLVVLRQV DQG UHVHEL
GRFEXPHQWYV YHWWLQJ WKHP ZLWK OHJDO FRXQVHO ZLWK WKH 6WDWHT
&RPPLWWHH EHIJDQ WR PHHW PRQWKO\ WR UHYLHZ WKH -XQH 6 W
KDG WDNHQ SODFH ZLWK WKH 7UDQVLWLRQ WR $GXOW +HDOWKFDUH 6
WKHUHLQ HYDOXDWH FORVHG ORRS UHIHUUDO V\VWHPV ERWK FRP
&KLOGUHQYV &DUH &RRUGLQDWLRQ 1HWZRUN 8&&&1 FRXOG EH OHYH
SURYLGH RQJRLQJ WUDLQLQJ WR FDUH FRRUGLQDWRUYVY DQG SUDFWLF
WR SURPRWH FDUH FRRUGLQDWLRQ FDUH SODQQLQJ VKDUHG UHVRXL
WHOHKHDOWK DFURVV WKH VWDWH DV D PHDQV RI HQKDQFLQJ WKH PH
SURYLGHUV DQG SUDFWLFHV RQ HQKDQFLQJ WKH PHGLFDO KRPH

7KH &6+&1 %XUHDX ZDV WKH VXE UHFLSLHQW RI D +56% $PHULFDQ 5HVF
$VVRFLDWLRQ RI ODWHUQDO DQG &KLOG +HDOWK 3URJUDPV $0&+3 Wk
,QWHUYHQWLRQ 3URJUDP (+', SXUFKDVHG DQG SODFHG DXGLRORJ\ HT
WHVWLQJ DQG QHZERUQ KHDULQJ IROORZ XS DQG ,63 SXUFKDVHG &KU
OLPLWHG DFFHVV WR WHFKQRORJ\ WR PRUH UHDGLO\ SDUWLFLSDWH L
VHYHUDO RI WKH ,63 FDUH FRRUGLQDWRUV LQ ERWK WKH UXUDO KHDO\
SODFH SUREHV DQG XWLOL]JH HTXLSPHQW VR WKDW UHPRWH (+', DXGLF
7KH ,63 WHDP LQFOXGLQJ WKH FDUH FRRUGLQDWRUV DW WKH ORFDO
HQFRXQWHUYV FOLQLFDO HQFRXQWHUV ZLWK WKH QXUVH SUDFWLWL
SDWLHQWYV

6XPPDU\ RI VXFFHVVHV DQG DFFRPSOLVKPHQWY RQ *0RYLQJ WKH 1HF
-XQH WK

e %HJIJLQQLQJ LQ )HEUXDU\ WKH OHGLFDO +RPH &RPPLWWHH PHW
FXUULFXOD GDWDEDVHV FDUH FRRUGLQDWLRQ HIIRUWY PDUNHW
VHUYLFH SURYLGHUV DQG WR IRUPXODWH DFWLYLWLHV WR SURP

e 7KH &6+&1 % XUHDX DGDSWHG SROLFLHV SUR MNYIOXAXDW IDRXG BYDIH
FDUH LQ D VDIH DQG HIILFLHQW WHOHKHDOWK HQYLURQPHQW

e 7KH &6+&1 %XUHDX ZDV WKH VXE UHFLSLHQW RI D +56% JUDQW WK
DXGLRORJ\ HTXLSPHQW LQ UXUDO VLWHV IRU WHOH DXGLRORJ\ HY
&KURPHERRNVY DQG FHOOXODU KRWVSRWV LQ UXUDO DQG XQGHUVI
ZKHUH IDPLOLHV KDYH OLPLWHG DFFHVV WR WKHVH WHFKQRORJLI

&KDOOHQJHV *DSV 'LVSDULWLHV 5HSRUW
&KDOOHQJHV

)< &29," FKDOOHQJHV SUHYDLOHG $OWKRXJK &6+&1 SURJUDPV ZHU
IXQFWLRQ LQ D ORFNHG GRZQ HQYLURQPHQW PDQ\ IDPLOLHV ZHUH UH
DQG WHOHKHDOWK HYDOXDWLRQ DQG DVVHVVPHQW EHFDXVH WKH\ ZHL
RWKHU W\SHV RI YLVLWV LQFOXGLQJ HYDOXDWLRQ DQG GLDJQRVLV Z
FKLOGUHQ O0DQ\ SDUHQWYV ZHUH ZRUNLQJ IURP KRPH KRZHYHU DQ HY}
GD\FDUH DQG VXSSRUW VHUYLFHV WR KHOS IDPLOLHV WDNH FDUH RI F
RYHUZRUNHG DQG XQGHUVWDIIHG KHDOWKFDUH ZRUNIRUFH DOVR FRQ)

'LWKLQ WKH ,63 WHDP PDQ\ RI WKH FDUH FRRUGLQDWRUY DW WKH IRXl
DUH DOVR SXEOLF KHDOWK QXUVHVY 7KH\ ZHUH SXOOHG DzZD\ WR ZRUN
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WUDFNLQJ FRQWDFW WUDFNLQJ LPPXQL]DWLRQ DQG FRYHUDJH IRU R!
VLFN RU TXDUDQWLQHG ZLWK WKH YLUXV $V VXFK VRPH RI RXU PHGLI
VHDW WR WKH SDQGHPLF 'XULQJ WKLV WLPH WKUHH RI IRXU ORFDO K
FDUH FRRUGLQDWRUV WR RWKHU SXEOLF KHDOWK SURJUDPV 7KH KLU
SRVLWLRQ ,Q WKH LQWHULP ,63 VWDII DQG RWKHU FDUH FRRUGLQDW
PLVVLQJ VWDII 2QFH QHZ VWDII ZDV KLUHG ,63 WKHQ KDG WR WUDLQ |
RXU EHVW HIIRUWY DQG FRQVWDQW FRPPXQLFDWLRQ ORQJ GLVWDQFF
FRQWLQXLW\ RI FDUH WKDW ZH ZRXOG KDYH ZDQWHG 8OWLPDWHO\ KR

(PHUJLQJ ,VVXHV

7KH LQFUHDVLQJ VKRUWDJH RI EHKDYLRUDO DQG PHQWDO KHDOWK SU
LW KDV EHHQ LQ WKH SDVW OHGLFDO SURYLGHUV DUH RIWHQ DW D OR
DQG PHQWDO KHDOWK FRQFHUQV 7KLV VKRUWDJH LQFOXGHYV SV\FKRO
RWKHUV ZKR VXSSRUW IDPLOLHV RI FKLOGUHQ ZLWK VSHFLDO KHDOWK
DQG SUDFWLWLRQHUV KDYH FRQYHUWHG VRPH RI WKHLU VHUYLFHV WF
IRU WKH RYHUDOO VKRUWDJH RI SURYLGHUYVY RU ODFN RI TXDOLILHG Dt

7KH &29,' SDQGHPLF KDV EHHQ GLYLVLYH DORQJ SROLWLFDO OLQHV :lI
RSLQLRQ DFURVV VRFLDO PHGLD DQG WKH LQWHUQHW YDFFLQDWLRQ
EHHQ SROLWLFL]HG DQG IDPLOLHV DUH RIWHQ OHIW ZRQGHULQJ ZKDW
DSSHDU QRZ WR EH OHVV WUXVWHG DQG PRUH VFUXWLQL]JHG WKDQ WK

$QRWKHU FKDOOHQJH SUHVHQWHG GXULQJ )< ZDV WKH LPSHQGLQJ P/
+HDOWK DQG WKH '"HSDUWPHQW RI +XPDQ 6HUYLFHV LQ WKH VWDWH 3
UHGXQGDQFLHY EHWZHHQ WKH WZR DJHQFLHV KRZHYHU D FHUWDLQ It
SURJUDPV VWDIILQJ DOLJQPHQW DQG MRE VWDELOLW\ 7KH FXUUHQ\
RI WKH 'LYLVLRQ RI )DPLO\ +HDOWK LQ WKH QHZ 'HSDUWPHQW RI +HDO'
WUDQVLWLRQ DQG SURYLGH FRQWLQXLW\ EHWZHHQ SURJUDPV WKDW K
UHVLGHG LQ +XPDQ 6HUYLFHV ORRNLQJ IRU ZD\V WR LPSURYH HIILFLH

,Q -DQXDU\ WKH ,63 V SHGLDWULF SV\FKRORJLVW OHIW IRU HPSOR\
WKUHH JHRJUDSKLFDOO\ HIWHQVLYH MRE SRVWLQJV IRU WKH SRVLWLF
SUHVHQWY D FKDOOHQJH IRU IDPLOLHV LQ RXU UXUDO KHDOWK GLVWU
TXDOLILHG EHKDYLRUDO KHDOWK SURYLGHUV ZLWKLQ DQG UHDFKLQJ |

$IJHQF\ &DSDFLW\ )DPLO\ S DUWQHUVKLSY &ROODERUDWLRQ

7KH &6+&1 %XUHDX FRQVLVWHQWO\ VHHNV WR SDUWQHU ZLWK RWKHU
EHKDYLRUDO PHQWDO KHDOWK VRFLDO VHUYLFHV VXSSRUW DQG UHII
%XUHDX KDV HQMR\HG VXFFHVVIXO DQG FRRSHUDWLYH FROODERUDWLF
GHSDUWPHQWY LQFOXGLQJ WKH IRXU WKDW SDUWQHU ZLWK WKH ,63 (
LPSURYH WKH VA\VWHP RI VHUYLFHY DQG EHWWHU VHUYH IDPLOLHV RI |

7KH OHGLFDO +RPH 3RUWDO LQFOXGHY GHYHORSPHQWDO DQG VRFLDO
FKLOGUHQ ZLWK VSHFLDO KHDOWK FDUH QHHGYVY %RWK WKH 8WDK 3DU|
SDUHQWYV WR SURYLGH SHHU WR SHHU VXSSRUW DQG GHYHORS FXUUL]I
7KH 0&+ %XUHDX KRXVHV ERWK (DUO\ &KLOGKRRG 8WDK DQG WKH +RPF
FROODERUDWH ZLWK PDQ\ RI WKH VDPH SOD\HUV 7KH ,63 PDQDJHU PHI
8QLYHUVLW\ '"HYHORSPHQWDO $VVHVVPHQW &HQWHU WR SURYLGH JXL(
FDUH QHHGYVY WKH\ VHUYH DQG DFFHSW UHIHUUDOV IRU FDUH FRRUGLQ
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DOVR VHUYHV DV D PHPEHU RI WKH (DUO\ &KLOGKRRG 8WDK $GYLVRU\
XQLINLQJ DQG HQKDQFLQJ WKH HDUO\ FKLOGKRRG H[SHULHQFH IURP EL

,Q )< WKH &6+&1 %XUHDX VRXJKW WR SDUWQHU ZLWK WKH 8WDK 'HSDI
&DUH ORFDO KHDOWK GHSDUW P HRIVBW \ BIQLLXYW UV L&W DK SIHOLPMWQWF 3D U
+HDOWKFDUH 4XDOLW\ 3URMHFW (&+2 DQG 7KH &KLOGUHQTV &HQWHU
ZDV GHFLGHG ZH ZRXOG QRW DSSO\ KRZHYHU LW VWDUWHG D GLDOR:
WKDW KDV FRQWLQXHG

BHSRUW RI| (60V UHODWHG WR 130

(60 SHUFHQW RI IDPLOLHV Rl &6+&1 ZKR UHSRUW D FKDQJH LQ N
PHGLFDO KRPH

*RDO 2EMHFWLYH
)DPLOLHV RI &6+&1 XQGHUVWDQG DQG FDQ DUWLFXODWH WKH LPSRUW
6LIJQLILFDQFH RI (60

SDUHQWY ZKR XQGHUVWDQG WKH LPSRUWDQFH RI WKH PHGLFDO KRPH
FRPSRQHQWYV RI WKH PHGLFDO KRPH

IRWHV &RPPHQWYV

%DVHOLQH ZDV WR KDYH EHHQ HVWDEOLVKHG LQ <HDU 2QH KRZHYHU
(60 UHDOO\ GLG QRW PHDVXUH KRZ ZHOO 8WDK LV GRLQJ EXLOGLQJ D¢(

(60 BURJUHVYV 6XPPDU\

<HDU RQH ZzDV LQWHQGHG WR HVWDEOLVK D EDVHOLQH GHYHORS FXU
XS DQG 4, VDWLVIDFWLRQ VXUYH\ PHWKRGV ,Q )< WKLV (60 ZLOO EH
IDPLOLHY DUH VXUYH\HG WR PHDVXUH KRZ SUDFWLFHY SDUWLFLSDWL
LPSOHPHQWLQJ DQG LPSURYLQJ FRPSRQHQWV RI WKH PHGLFDO KRPH

(60 SHUFHQW RI FKLOGUHQ ZLWK VSHFLDO KHDOWK FDUH QHHG\
GRFXPHQWHG FDUH FRRUGLQDWLRQ IROORZ XS DV SDUW RI D PHGLFI

*RDO 2EMHFWLYH
)DPLOLHV DUH VXSSRUWHG LQ WKHLU HIIRUWY WR DWWDLQ FRPSUHKH
FRRUGLQDWLRQ

6LJQLILFDQFH RI (60

(PSKDVL]LQJ FDUH FRRUGLQDWLRQ KDV DOVR EHHQ UHFRJQL]JHG E\ WK
BURJUDPTV $0&+3 ,QQRYDWLRQ 6WDWLRQ WKURXJK SURMHFWYVY LQ 9L
SUDFWLFHV 6LPLODU FRPSRQHQWYVY WR WKHLU FDUH FRRUGLQDWLRQ
SURJUDPV

IRWHV &RPPHQWYV

)< HVWDEOLVKHG D EDVHOLQH )< LV WKH ILUVW \HDU WR UHSRUW W
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(60 BURJUHVYV 6XPPDU\

$00 FKLOGUHQ DQG \RXWK ZLWK VSHFLDO KHDOWK FDUH QHHGV UHIHL
DVVHVVPHQW 1RW DOO IDPLOLHV UHTXLUH DGGLWLRQDO FDUH FRRUC
FRRUGLQDWLRQ IROORZ XS DIWHU LQWDNH

(60 SHUFHQWDJH RI IDPLOLHV ZKR UHFHLYH VHUYLFHV IURP D SL
&DUH &RRUGLQDWLRQ 1HWZRUN 8&&&1 ZKR UHSRUW VDWLVIDFWLRC(

*RDO 2EMHFWLYH

$V 8&& &1 SUDFWLFHVY DUH WUDLQHG DQG LPSURYH PHGLFDO KRPH UH
ZLOO LQFUHDVH

6LJQLILFDQFH RI (60
7KH $PHULFDQ $FDGHP\ RI BHGLDWULF GHILQHVY WKH PHGLFDO KRPH D

e $FFHVVLEOH &DUH LV HDV\ IRU WKH FKLOG DQG IDPLO\ WR REWDL
DFFRPPRGDWLRQ
e )DPLO\ FHQWHUHG 7KH IDPLO\ LV UHFRJQL]HG DQG DFNQRZOHGJH
FKLOG HQVXULQJ WKDW DOO PHGLFDO GHFLVLRQV DUH PDGH LQ W
e &RQWLQXRXV 7KH VDPH SULPDU\ FDUH FOLQLFLDQ FDUHV IRU WKH
SURYLGLQJ DVVLVWDQFH DQG VXSSRUW WR WUDQVLWLRQ WR DGX
e &RPSUHKHQVLYH 3UHYHQWLYH SULPDU\ DQG VSHFLDOW)\ FDUH DI
e &RRUGLQDWHG $ FDUH SODQ LV FUHDWHG LQ SDUWQHUVKLS ZLWK
FOLQLFLDQV DQG QHFHVVDU\ FRPPXQLW\ DJHQFLHV DQG RUJDQL]C
e &RPSDVVLRQDWH *HQXLQH FRQFHUQ IRU WKH ZHOO EHLQJ RI D Fk
e &XOWXUDOO\ (IIHFWLYH 7KH IDPLO\ DQG FKLOG V FXOWXUH ODQJ;
DQG UHVSHFWHG 3UDFWLFHV ZKR LPSOHPHQW DOO RU VWULYH W
WRZDUGV IXOILOOLQJ D WULSOH DLP LPSURYHG SDWLHQW H[SH!

IRWHV &RPPHQWYV

6XUYH\V IRU WKLV QHZ (60 IRU )< KDYH QRW \HW EHHQ GHYHORSHG )<
DUH GHYHORSHG DQG GLVWULEXWHG DPRQJ SLORW SUDFWLFHV WKH(

(60 BURJUHVYV 6XPPDU\

7KLV LV D QHZ (60 IRU )< 7KH SDUWQHUVKLSV ZLWKLQ 8&&&1 VKDOO [
LOQVWUXPHQWY DQG WR EH GLVWULEXWHG DQG DQDO\]HG DPRQJ SDUW
SUDFWLFHV
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130 SHUFHQW RI DGROHVFHQWY ZLWK DQG ZLWKRXW VSHFLDO KHDO
VHUYLFHV QHFHVVDU\ WR PDNH WUDQVLWLRQV WR DGXOW KHDOWK FD

$QQXDO 5HSRUW )<
3URJUDP $FWLYLWLHV

7KLV 3HUIRUPDQFH OHDVXUH ZDV DFKLHYHG 7KH 3HUIRUPDQFH 2EMHF'

7KH &6+&1 %XUHDX FRQYHQHG D 6WDNHKROGHU :RUNJURXS WR GLVFX)
DQG 130 DOLIJQHG ZLWK WKH &6+&1 SRSXODWLRQ 7KH VWDNHKROG'
OHGLFDO +RPH &RPPLWWHH RU D 7TUDQVLWLRQ WR $GXOW +HDOWKFDU
7TUDQVLWLRQ &RPPLWWHH LQLWLDOO\ PHW DQG WKRVH PHPEHUV WKHC(
IROORZLQJ VXE FRPPLWWHHYV &XUULFXOXP ODUNHWLQJ 5HIHUUDO DQ
6DWLVIDFWLRQ (DFK RI WKHVH VXEFRPPLWWHHY PHW PRQWKO\

7TKHVH VXEFRPPLWWHHYVY ZRUNHG GLOLJHQWO\ WR UHYLHZ QDWLRQDOG
ZRXOG EH LQFOXVLYH RI \RXWK DQG \RXQJ DGXOWV RI FRORU /*%74,%
LOQVWUXPHQWY WR HYDOXDWH UHDGLQHVYV IRU WUDQVLWLRQ DQG SUR
UHFUXLW SUDFWLFHV WKDW ZRUNHG ZLWK ERWK \RXWK DQG \RXQJ DG.
WUDQVLWLRQ DJHG \RXWK DQG GLVFXVVHG FUHDWLQJ D QR ZURQJ Gl
ZLGH

7KH ,63 SURJUDP PDQDJHU FRQWLQXHG WR ZRUN ZLWK WKH 8WDK 3DUH
SURMHFW ZKLFK LQFOXGHG D PXOWL IDFHWHG WHDP RI VXEMHFW PDW
VHUYLFHV DQG KHDOWK 7KH &6+&1 %XUHDX ZRUNHG RQ D WUDQVLWLE
VWDWHZLGH UHVRXUFHV ,63 FRQWLQXHG WR IXQG WKH 8WDK &KLOGU!
SURYLGHVY HGXFDWLRQ WR FDUH FRRUGLQDWRUYVY SUDFWLFH PDQDJHL
UHODWHG WR JHQHUDO SHGLDWULFV FRPPXQLW\ UHVRXUFHV DQG WL

7KH &6+&1 %XUHDX 'LUHFWRU DQG WKH ,63 3URJUDP ODQDJHU SDUWLFI
*RYHUQDQFH &RPPLWWHH PRQWKO\ PHHWLQJY VSRQVRUHG E\ ,QWHUPR
SDUWLFLSDWHY RQ WKH $QQXDO +HDOWKFDUH 7UDQVLWLRQ 6XPPLW S(
SDUHQW &HQWHU 6WDII

$FFRPSOLVKPHQWY 6XFFHVVHV

7KH &XUULFXOXP 6 XEFRPPLWWHH XOWLPDWHO\ VHOHFWHG WKH *RW 7U
PRGLILFDWLRQV WR WKH UHDGLQHVYV DVVHVVPHQW DQG DJH VSHFLILF
ODUNHWLQJ 6 XEFRPPLWWHH UHYLHZHG H[LVWLQJ PHVVDJLQJ RQ WUDC(
0&+ &6+&1 QHHGV DVVHVVPHQW ORRNHG DW LQFFXOXWLSOW\PIHGED LS
GLVWULEXWLRQ RI PHVVDJHVY 7KH 4, 6DWLVIDFWLRQ 6XEFRPPLWWHH
VXUYH\V WKHQ ORRNHG IRU WKH EHVW SODWIRUPV WR VKDUH WKH VXl
ORRNHG DW UHFUXLWPHQW RI SUDFWLFHY DQG IDPLOLHV DQG ZRUNHG
WR GHWHUPLQH WKH EHVW ZD\ WR HQVXUH IDPLOLHV DQG \RXWK ZHUH
XQLIRUP DSSURDFK WR WUDQVLWLRQ UHJDUGOHVV RI ZKHUH WKH\ HQ!

7KH 8WDK 3DUHQW &HQWHU FRPSOHWHG WKHLU FXUULFXOXP IRU 7UDQ"
\RXWK DXGLHQFHV DOEHLW LQ D YLUWXDO HQYLURQPHQW )HHGEDFN
BHFRQG $QQXDO +HDOWK 7UDQVLWLRQ 6XPPLW ZDV KHOG LQ D YLUWXEC
VSHDNHUV JXHVWV DQG SDUWLFLSDQWY 6HYHUDO VSHFLDOW\ FOLQ
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KHDOWKFDUH SROLFLHY DQG RU SURFHGXUHV WR VWDQGDUGL]H WKH
LQFOXGHG 6SLQD %LILGD &0OLQLF &RORUHFWDO &OLQLF +HPRSKLOL
%HKDYLRUDO +HDOWK 8QLYHUVLW\ RI 8WDK 6RXWK ODLQ &OLQLF :DVI

BHYHUDO FOLQLFV ZRUNHG RQ WUDQVLWLRQ SODQQLQJ ZLWK \RXWK D
DVVHVVPHQW DQG VRPH FOLQLFV DFWXDOO\ WUDQVLWLRQHG \RXQJ D
FRPSOHWHG WUDQVLWLRQ SODQV &\VWLF )LEURVLYV SDWLHQWYV
SDWLHQWY DJHV ZLWK SDWLHQWV VXFFHVVIXOO\ WUDQVIHUULG
SDWLHQWV KDG WUDQVLWLRQ SODQV ZLWK WUDQVLWLRQLQJ WR DG’
ZLWK WUDQVLWLRQLQJ WR DGXOW KHPRSKLOLD SURYLGHUV 8QLYHU
SODQV WUDQVLWLRQLQJ WR DGXOW PHGLFDO SURYLGHUV \RXWK
SURYLGHUYV

6XPPDU\ RI VXFFHVVHV DQG DFFRPSOLVKPHQWY RQ *0RYLQJ WKH 1HF
-XQH WK

e 7KH &6+&1 %XUHDX VXFFHVVIXOO\ FRQYHQHG ZHHNO\ WUDQVLWLR(
HVWDEOLVK FXUULFXOXP VWDQGDUGY TXDOLW\ LPSURYHPHQW PI
DQG PDUNHWLQJ VWUDWHILHYV

¢ OXOWLSOH VSHFLDOW\ DQG SULPDU\ FOLQLFDO SUDFWLFHV HVWDI
SURFHGXUHV WR ZRUN WRZDUG FUHDWLQJ D VWDWHZLGH VWDQGI
e %DVHOLQH GDWD IURP VHOHFW FOLQLFV ZKR ZHUH DEOH WR FROC
SODQV LQ SODFH LQ )< ZLWK \RXQJ DGXOWV VXFFHVVIXOO\ WU

&KDOOHQJHV *DSV 'LVSDULWLHV 5HSRUW
&KDOOHQJIHV

'KHQ ZRUNLQJ ZLWK IDPLOLHV RI \RXWK LQ WUDQVLWLRE WKHDRYQ WIWR!
EH DGGUHVVHG ,63 FDUH FRRUGLQDWRUV DQG WKH SURJUDPYV WUDQ
IDPLOLHV KDYH YDULDEOH QHHGY WKDW UXQ WKH IXOO VSHFWUXP RI \

2IWHQ SDUHQWY DUH QRW DEOH WR SXUVXH KHOSLQJ WKHLU FKLOG \R?>
WKH\ WKHPVHOYHV IDFH SHUVRQDO ILQDQFLDO PHGLFDO DQG EHKDYL
FRRUGLQDWRUYV KDYH ZRUNHG ZLWK VRPH RI WKHVH SDUHQWYV WR DFFk
WUDQVLWLRQ 7KLV PD\ LQFOXGH DSSO\LQJ IRU GLVDELOLW\ ILQGLQJ
SK\WLFDO DQG PHQWDO KHDOWKFDUH DQG RWKHU FULWLFDO WRSLFV

0DQ\ SUDFWLFHV DQG VHUYLFH RUJDQL]DWLRQV ,63 LQFOXGHG KDYH
ZLWK H[LVWLQJ (05 VIVWHPV DQG WKHQ V\VWHPDWLFDOO\ UHSRUW RQ
UHSRUWLQJ FRQWLQXHV WR EH DQ RQJRLQJ GLVFXVVLRQ ZLWK RXU SD
VSUHDGVKHHWY DQG QRQ (05 GDWDEDVHV :KLOH PXFK SURJUHVV LV E
ZRUN UHPDLQV WR EH GRQH RQ WKH DGXOW VLGH RI WKH HTXDWLRQ 0
SDWLHQWY ZLWK PXOWLSOH SK\WLFDO FKDOOHQJHV LQWHOOHFWXDO
GHSHQGHQW \RXQJ DGXOWV

(PHUJLQJ ,VYKHBRXJK WKH FRQVROLGDWLRQ RI WKH '"HSDUWPHQWYV RI +
%XUHDX DQG ,63 DUH GLVFRYHULQJ RWKHU WUDQVLWLRQ UHODWHG SL
,63 LV VHHNLQJ WR DOLJQ DQG SDUWLFLSDWH ZLWK WKHVH SURJUDPV
FRPSUHKHQVLYH VHUYLFH GHOLYHU\ PRGHO WR RXU PXWXDO IDPLOLH?
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86%( KDV FRQYHQHG D YRFDWLRQ SRVW JUDGXDWLRQ KHDYLO\ IRFXV
ZLWKLQ WKH VSHFLDO HGXFDWLRQ V\VWHP ,63 DQG RWKHU &6+&1 VWD
YDULRXV VXEFRPPLWWHHV WR EULQJ KHDOWKFDUH WUDQVLWLRQ WR \
DQG SODQ 7UDQVLWLRQ 8QLYHUVLW\ WKURXJK WKH 8WDK 3DUHQW &HC
KDV QRZ EHHQ WDNHQ RQ WKH URDG IRU WKUHH OLYH VHVVLRQV WKDW
IDYRUDEO\ E\ ERWK SDUHQWV DQG \RXWK

$IJHQF\ &DSDFLW\ )DPLO\ S DUWQHUVKLSY &ROODERUDWLRQ

&ROODERUDWLYH SDUWQHUV LQFOXGHG WKH 8WDK 3DUHQW &HQWHU
6HFXULW\ $GPLQLVWUDWLRQ 8WDK 6WDWH 8QLYHUVLW\ &HQWHU IRU
ZLWK 'LVDELOLWLHY 8WDK 6WDWH %RDUG RI (GXFDWLRQ 9RFDWLRQD
'"HYHORSPHQWDO 'LVDELOLW\ &RXQFLO 7KHVH DJHQFLHV ZRUN WR VXS
WUDLQLQJ PHQWRULQJ DQG VHUYLFHV VXFK DV VXSSRUW IRU HPSOR\

7KH 8WDK &KLOGUHQYTV &DUH &RRUGLQDWLRQ 1HWZRUN DQG OHGLFDO
FRRUGLQDWRUV DQG IDPLO\ SDUWGHRBYLGRE RIYIAHH VO @ | KSHWDLOND MAHD U
7KH 8WDK 3DUHQW &HQWHU KHOG YLUWXDO VHVVLRQV Rl 7TUDQVLWLRQ
78 FXUULFXOXP LV FRPSUHKHQVLYH DQG LQFOXGHV WRSLFV VXFK DV J
VNLOOV ILQDQFLDO DZDUHQHVV DQG SODQQLQJ PHGLFDO WUDQVLWLI
DQG WUDLQLQJ ,63 SDUWLFLSDWHG ZLWK WZR ORFDO VFKRRO GLVWU
WUDQVLWLRQ DQG DJHQF\ IDLUV VSRQVRUHG E\ WKH GLVWULFWV GXUL
SDUWLFLSDWH ZLWK WKH 8WDK 6WDWH %RDUG RI (GXFDWLRQ LQ WKHL
ERDUG DQG YDULRXV VXE FRPPLWWHHY 7KLV SDUWQHUVKLS ZDV HVW
ZLWK 'LVDELOLWLHYV D VWDWH HVWDEOLVKHG FRPPLWWHH WKH &6+&]1
FRRUGLQDWH VWDWH DJHQFLHVY ZRUN 7KH &6+&1 %XUHDX DOVR DFWL
$GXOW +HDOWKFDUH *RYHUQDQFH &RPPLWWHH WKDW PHHWV PRQWKO\
SURYLGHUV LQ D VWDQGDUGL]JHG WUDQVLWLRQ FXUULFXOXP

5HSRUW RI (60V UHODWHG WR 130

(60 SHUFHQW RI FKLOGUHQ ZLWK VSHFLDO KHDOWK FDUH QHHGV
WKHP UHSRUW D FKDQJH LQ NQRZOHGJH VNLOOV RU EHKDYLRU LQ

*RDO 2EMHFWLYH

<RXWK DQG DGROHVFHQWYV ZLWK DFWLYH WUDQVLWLRQ SODQV ZLOO E
DGXOWKRRG

6LJQLILFDQFH RI (60

+DYLQJ D WUDQVLWLRQ SODQ LV FULWLFDO IRU VHUYLFHVY WR EH VHDI
VWURQJ UHFHQW HYLGHQFH DV VXPPDUL]JHG E\ WKH OLWHUDWXUH LQ
WKH LPSRUWDQFH RI VKDULQJ WKH SODQ ZLWK \RXWK DQG IDPLOLHV D
0 5 5REELQV % : $XJIJXVWLQH 0 'R\OH - ODFN )RJJ - -RQHV +
SHGLDWULF WR DGXOW HQGRFULQRORJ\ (QGRFULQH 3UDFWLFH
/HPNH 0 .DSSHO 5 OF&DUWHU 5 'f$QJIJHOR / TXFKPDQ /

FDUH FRRUGLQDWLRQ LQ SDWLHQWYV ZLWK FKURQLF LOOQHVV 3HGLD’

IRWHV &RPPHQWYV

<HDU RQH HVWDEOLVKHG D FXUULFXOXP PDUNHWLQJ VWUDWHJI\ UHIHL
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VXUYH\V ‘:H KDYH LPSOHPHQWHG DQ DGDSWHG IRU 8WDK *RW 7UDQVLW
DQG LPSOHPHQW D FRQVLVWHQW VWDWHZLGH VXUYH\ LQVWUXPHQW D
KHDOWKFDUH WUDQVLWLRQ JRDOV DQG VDWLVIDFWLRQ ZLWK SDWLHQ'

(60 BURJUHVYV 6XPPDU\

7KLV ZzDV D QHZ (60 IRU )< 5REXVW SDUWQHUVKLSY KDYH EHHQ IRVW
FRPPXQLW\ SDUWQHUV LQFOXGLQJ WZR KRVSLWDO V\VWHPV WR FRQWL
SURFHVV VWDWHZLGH IRU WUDQVLWLRQ WR DGXOW PHGLFLQH $ VWI
LPSOHPHQWHG :RUN ZLOO FRQWLQXH LQ )< WR FUHDWH YHW DQG VI

(60 3HUFHQW RI DGROHVFHQWY DQG \RXWK ZLWK VSHFLDO KHDC
WUDQVLWLRQ SODQ

*RDO 2EMHFWLYH
<RXWK ZLWK VSHFLDO KHDOWK FDUH QHHGYVY ZLOO KDYH DQ DFWLYH DQ

6LIJQLILFDQFH RI (60

+DYLQJ D WUDQVLWLRQ SODQ LV FULWLFDO IRU VHUYLFHV WR EH VHDI
VWURQJ UHFHQW HYLGHQFH DV VXPPDUL]HG E\ WKH OLWHUDWXUH LQ
WKH LPSRUWDQFH RI VKDULQJ WKH SODQ ZLWK \RXWK DQG IDPLOLHV D

IRWHV &RPPHQWYV

<HDU RQH ZLOO HVWDEOLVK D EDVHOLQH <HDUV DQQXDO SURMHFW
EDVHOLQH LV FDOFXODWHG DW WKH HQG RI <HDU 2QH )< QXPEHUV U|
\RXWK DW WUDQVLWLRQ DQG DJHQF\ IDLUV ZKHUH WUDQVLWLRQ SODQ!

(60 BURJUHVV 6XPPDU\

7TUDQVLWLRQ SODQQLQJ QXPEHUV IRU )< ZHUH EDVHG XSRQ VWDWL\
8WDK '"HSDUWPHQW RI +HDOWK DQG WKH 8WDK 3DUHQW &HQWHU 8WDE

(60 3HUFHQW RI SURYLGHUVY WUDLQHG LQ WUDQVLWLRQ ZKR FUF
\RXWK LQ WKHLU SUDFWLFH

*RDO 2EMHFWLYH
BURYLGHUV WUDLQHG RQ WKH LPSRUWDQFH RI WUDQVLWLRQ KDYH DQ
6LIJQLILFDQFH RI (60

-RQHV 0 5 B5REELQV % : $XJXVWLQH 0 'R\OH - ODFN )RJJ - -RQ
SHGLDWULF WR DGXOW HQGRFULQRORJ\ (QGRFULQH 3UDFWLFH

/JHPNH 0 .DSSHO 5 OF&DUWHU 5 'f$QJHOR / 7XFKPDQ /WUDQVL
FDUH FRRUGLQDWLRQ LQ SDWLHQWYV ZLWK FKURQLF LOOQHVV 3HGLD

IRWHV &RPPHQWYV

<HDU RQH HVWDEOLVKHG D FXUULFXOXP PDUNHWLQJ VWUDWHJI\ UHIHL
VXUYH\V 3URYLGHU WUDLQLQJ FXUULFXOXP LV EHLQJ UHILQHG DQG ZL
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,63 &6+&1 DQG RXU FRPPXQLW\ SDUWQHUV IRU SURYLGHUV ZKR DUH V
ZLWKLQ WKHLU SUDFWLFHV 7KLV ZLOO EH D XQLYHUVDO DQG XQLILHG
QXPEHUV RI SURYLGHUY ZKR KDYH LPSOHPHQWHG WKH WUDQVLWLRQ V

(60 BURJUHVYV 6XPPDU\

7KLV ZzDV D QHZ (60 IRU )< 5REXVW SDUWQHUVKLSY KDYH EHHQ IRVW
FRPPXQLW\ SDUWQHUV LQFOXGLQJ WZR KRVSLWDO V\VWHPV WR FRQWL
SURFHVV VWDWHZLGH IRU WUDQVLWLRQ WR DGXOW PHGLFLQH 6HYHI
WUDQVLWLRQ DORQJ ZLWK D FRXSOH SHGLDWULF SUDFWLFHYV DQG W
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2WKHU DFWLYLWLHV LQ WKH &KLOGUHQ :LWK 6SHFLDO +HDOWK &DUH
WKH 1DWLRQDO 2XWFRPH OHDVXUHYV

8WDK ZRUNV WR DGKHUH WR WKH WKUHH WLHU IUDPHZRUN RXWOLQHG
DFWLYLWLHV LV WKH (60 :12130: 120 IUDPHZRUN DFWLYLWLHYV RQ LPSUR
SDUDOOHO 7KH IROORZLQJ SURJUDPPDWLF DFWLYLWLHY DOVR ZRUN \

IDWLRQDO 2XWFRPH OHDVXUHV 120

120 SHUFHQW RI FKLOGUHQ ZLWK VSHFLDO KHDOWK FDUH QHHGYV
FDUH LQ D ZHOO IXQFWLRQLQJ V\VWHP

7KH PLVVLRQ RI WKH &KLOG +HDOWK $GYDQFHG 5HFRUGYV ODQDJHPHQW
DQ LOWHJUDWHG VHFXUH HOHFWURQLF VA\VWHP WR KHDOWK FDUH SUI
KHDOWK RXWFRPHV RI WKH FKLOGUHQ DQG IDPLOLHV WKH\ VHUYH 7KH
FKLOGUHQ LQ 8WDK WKDW FDQ EH SULQWHG DQG JLYHQ WR SDUHQWYV
FKLOGUHQ WHHQV PRWKHUV IDPLOLHV DQG SURJUDPV ZLWK FRQWLC
HITHFWLYHQHVV RI FKLOG KHDOWK FDUH VHUYLFHV E\ SURYLGLQJ D VH
SURJUDPV DQG SDUWQHUV WR VKDUH SXEOLF KHDOWK GDWD DQG WUDI
KHHO VWLFN DQG FULWLFDO FRQJHQLWDO KHDUW GHIHFW &&+' VFUH
VHUYLFHVY UHFHLYHG

&+$50 VXSSRUWV WKH FRRUGLQDWLRQ RI VHUYLFHVY WKH FKLOG KDV U
SURJUDPV DQG PHGLFDO KRPH SURYLGHUV WKDW VHUYH 0&+ DQG &6+¢
WKH VWDWH 7KH &+$50 VA\VWHP KDV GHPRQVWUDWHG WKDW LW UHGXF
VHUYLFHV DQG IROORZ XS %HFDXVH D FKLOG V KHDOWK LQIRUPDWLR
NQRZV ZKDW VFUHHQLQJ WHVWV RU UHIHUUDOV KDYH RU KDYHQYW EHF
DOVR HOLPLQDWHYV UHIHUULQJ IDPLOLHV IRU VHUYLFHVY WKH\ GRQTW (

'XULQJ WKH SDvVvw JUDQW \HDU WKH &+$50 SURJUDP LQFUHDVHG E\ I
XVHUV WKDW KDYH DFFHVV WR LPPXQL]DWLRQ KLVWRULHYVY DQG QHZEF
ZDV GXH WR IXQGLQJ WKH &+%$50 3URJUDP UHFHLYHG IURP D &06 +L7HFI
RQERDUG OHGLFDLG SURYLGHUV &RPPXQLW\ +HDOWK &HQWHUV RWKF
&+$50 :HE 3RUWDO

$V VWDWHG LQ 120 WKH &+$50 3URJUDP LQWHJUDWHV ZLWK WKH (DU
%DE\ :DWFK (DUO\ ,QWHUYHQWLBQRYLGH KHRIUIRVWBHHQLQJ UHVXOW
HQVXUH WKDW D FKLOG ZLWK VSHFLDO KHDOWK FDUH QHHGV UHFHLYH
PHGLFDO KRPH &+$50 FRQWLQXHG WR DVVLVW WKHVH HIIRUWV WR VX
DQG SURYLGHUV ,Q DGGLWLRQ &+$50 SURYLGHV LPPXQL]DWLRQ LQIRI
‘DWFK (DUO\ ,QWHUYHQWLRQ %: (, 3URJUDP YLD D &+$50 WDE LQ WKHL
DUHDV RI WKH VWDWH FDQ FOLFN RQ WKH WDE WR JHW WKLV LQIRUPD\
VA\VWHP 7KH %: (, SURJUDP DOVR VKDUHV OLPLWHG ,)63 LQIRUPDWLRQ
QDPH ZLWK WKH (+', 3URJUDP WKURXJK &+$50 (, 3URYLGHUV JHW FRQ\
WKH (+', SURJUDP GXULQJ LQ WDNH 7KH VKDULQJ RI WKH %: (, LQIRUPEL
RQ FKLOGUHQ WKH\ KDYH UHIHUUHG WR %: (, WR PDNH VXUH WKHVH NL
WKH\ QHHG WR PD[LPL]H WKHLU GHYHORSPHQWDO DQG FRPPXQLFDWLF
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120 SHUFHQW RI FKLOGUHQ DJHV WKURXJK GLDIJQRVHG ZLWI

7KH $XWLVP 6\VWHPVY '"HYHORSPHQW 3URJUDP $6'3 LQ WKH %XUHDX R
HPSRZHU WKH OLYHV RI LQGLYLGXDOV DIIHFWHG E\ $XWLVP 6SHFWUXF
UHGXFLQJ WKH DJH DW ILUVW GLDJQRVLV IDFLOLWDWLQJ UHVHDUFK

$6' SUHYDOHQFH DQG LWV GLVVHPLQDWLRQ WR WKH SXEOLF

$FFXUDWH $6' SUHYDOHQFH HVWLPDWHY DUH FULWLFDO IRU GULYLQJ
B3URJUDPV RQ 130V RQ FDUH FRRUGLQDWLRQ DQG WUDQVLWLRQ

,Q 8WDK $6' SUHYDOHQFH LV PHDVXUHG E\ 7KH 8WDK 5HJLVWU\ RI $XW
85%$'"" D MRLQW HIIRUW EHWZHHQ WKH 8WDK '"HSDUWPHQW RI +HDOWK D
D VWDWHZLGH SRSXODWLRQ EDVHG VXUYHLOODQFH VI\VWHP IRU DXWIL
GLVDELOLWLHYV '" DQG ZDV HVWDEOLVKHG LQ ,Q DQ HIIRUW WR G
$6' SUHYDOHQFH HVWLPDWHYV E\ DJH DQG ORFDWLRQ 8UEDQ 5XUDO D!

Created on 7/27/2022 at 8:21 PM



Created on 7/27/2022 at 8:21 PM



,Q 6HSWHPEHU WKH *RYHUQRU V (DUO\ &KLOGKRRG 8WDK (&8 &RF
VFUHHQLQJVY E\ DVNLQJ DOO HDUO\ FDUH DQG HGXFDWLRQ SURYLGHUYV
WRROV VSHFLILFDOO\ WKH $JHV DQG 6WDJHV 4XHVWLRQQDLUH $64 I
VDPH VFUHHQLQJ WRROV DOORZV HDUO\ FDUH DQG HGXFDWLRQ SURYL
VKDULQJ VFUHHQLQJ GDWD DFURVV VA\VWHPV WR SUHYHQW FKLOGUHQ

,Q WKH &+$50 V\VWHP ZDV VHOHFWHG E\ WKH (&8 +tHDOWK 6XEFRPP
&RPPLWWHH RI WKH *RYHUQRUSYV (&8 &RPPLVVLRQ WR LQWHJUDWH
GHYHORSPHQWDO VFUHHQLQJ UHVXOWY FROOHFWHG E\ YDULRXV DJHQ
6HUYLFHYV 'HSDUWPHQW RI :RUNIRUFH 6HUYLFHV +HOS OH *URZ DQG -
UHVXOWV ZLWK 86,,6 ,PPXQL]H WKH &+$50 :HE 3BRUWDO DQG XS WR WK
WKHVH ODWWHU VI\VWHPV ZLOO XVH WKH $64 GDWD IRU RSHUDWLRQDO
SXUSRVH RI WKH GDWD SURMHFW LV WR PDNH LGHQWLILDEOH FKLOG
HDUO\ FDUH GHYHORSPHQW KHDOWK FDUH DQG HGXFDWLRQ SURYLG
FDUH WR LQGLYLGXDO FKLOGUHQ DQG IDPLOLHV

7KLV SURMHFW EXLOGV XSRQ WKH DFFRPSOLVKPHQWYV RI WKH &+$50 G
VFUHHQLQJ $64 UHVXOWY VR WKDW EHWWHU DQG PRUH FRQVLVWHQW |
SURYLGHG WR FKLOGUHQ ZLWK SRWHQWLDO GHYHORSPHQWDO GHOD\V
VWDNHKROGHUY DUH DOO ZRUNLQJ WRIJHWKHU DFURVV WKH VWDWH W
IDPLOLHY DUH SUHSDUHG ZKHQ WKH\ HQWHU NLQGHUJDUWHQ

7KH &+$50 3URJUDP LV SDUWQHULQJ DQG FXUUHQWO\ ZRUNLQJ ZLWK U
+HDOWK 6 XEFRPPLWWHH DQG WKH "HSDUWPHQW RI :RUNIRUFH 6HUYLF
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&KLOGUHQ ZLWK 6SHFLDO +HDOWK &DUH 1HHGYV $SSOLFDWLRQ <HDU
BULRULW\ $UHD )DPLO\ DQG 3URYLGHU &RQQHFWHGQHVYV &DUH &RRI

130 SHUFHQW RI FKLOGUHQ ZLWK DQG ZLWKRXW VSHFLDO KHDOWK F
KRPH

$QQXDO0O 30DQ )<

7KH 21ILFH Rl &KLOGUHQ ZLWK 6SHFLDO +HDOWK &DUH 1HHGV &6+&1 \
FRQWLQXH WR IXQG RXU H[WHUQDO SDUWQHUV WR IXUWKHU ZRUN UHO
HIIRUWYV LQFOXGLQW SHK@WBKRUD K+BDIHOH *URZ 8QLYHUVLW\ RI 8WDK 'L
&KLOGUHQYV &DUH &RRUGLQDWLRQ 1HWZRUN DQG WKH OHGLFDO +RPH
ZKLFK ZH KDYH FRQWUDFWV IRU FDUH FRRUGLQDWLRQ VHUYLFHV

&6+&1 ISDUWQHULQJ ZLWK WKH 8WDK &KLOGUHQYTV &DUH &RRUGLQDWL
WR SURPRWH HGXFDWLRQDO RSSRUWXQLWLHV IRU FDUH FRRUGLQDWF
PRQWKO\ 8&&&1 YLUWXDO @@ RIQIIRQD P BH\EBLOWUDF 3URMHFW (&+2 RQO
VXUYH\V YHWWHG WKURXJK ERWK WKH OHGLFDO +RPH &RPPLWWHH DQ¢
PHDVXUH OHDUQLQJ REMHFWLYHY DQG LPSOHPHQWBWMRIQRDDGE LPF
FRRUGLQDWLRQ ,Q FRQMXQFWLRQ ZLWK WKRVH SURMHFWY HPSKDVL\
PRGHO WKDW LQFOXGHV OLYH DQG YLUWXDO DVVHVVPHQW DQG GLDIQC
DQG SUR[LPLW\

7KH  QWHJUDWHG 6HUYLFHYV 3URJUDP ,63 ZLOO WUDFN IDPLOLHV UHII
DQG RU FDUH FRRUGLQDWLRQ DQG XSRQ LQWDNH ZLOO DVFHUWDLQ :
FDHUSURYLGHU :KHUH QRQH H[LVWV WKH ,63 WHDP ZLOO ZRUN WR KHC
EHFRPH WKH IDPLO\YY DQG SDWLHQWYV PHGLFDO KRPH

7KH OHGLFDO +RPH &RPPLWWHH ZLOO HVWDEOLVK DQG YHWDWX LD/AH\@ LZ
WKRVH SUDFWLFHV PD\ EH VXUYH\HG WR XQGHUVWDQG WKHLU FRQFHS
D PHGLFDO KRPH KRZ WKDW SUDFWLFH LV LPSURYLQJ DQG LQFUHDVL!
PHGLFDE KRIMGEDFN RQ LQGLYLGXDO SUDFWLFHYV ZLOO EH SURYLGHG
GLVFXVVHG 7KH OHGLFDO +RPH &RPPLWWHH ZLOO UHYLHZ LQSXW JXL
SDUWQHUVKLS WR ,PSURYH83HD QW K¥RUH BXDOLW\ LPSURYHPHQW LQLW
WKH XVH RI &KURPHERRNVY DQG FHOOXODU KRWVSRWY WKDW KDYH EHF
IDPLOLHVY WR XVH WHOHKHDOWK DQG WHUOR HYIDIDWXBWLRQ ZKHQ IHDVLE

SBURSRVHG $FWLYLWLHYV

¢ 7KH 2IILFH Rl &KLOGUHQ ZLWK 6SHFLDO +HDOWK &DUH 1HHGV &6+
ZLOO FRQWLQXH WR IXQG H[WHUQDO SDUWQHUV WR IXUWKHU ZRUN

« 3DUWQHU ZLWK WKH SWRREGLOQOWH®R Y ZDWHARUN 8&&&1 DQG WKF
SURPRWH HGXFDWLRQDO RSSRUWXQLWLHV IRU FDUH FRRUGLQDW
WKURXJK PRQWKO\ 8&&&1 YLUWXDO WUDLQLQJ PHHWLQJVUDQ® IRQDK
VHVVLRQV

« 6XUYH\ SDUWLFLSDQWV RI ERWK 8&&&1 PHHWLQJV DQG 3HGLDWUL
PHDVXUH OHDUQLQJ REMHFWLYHV DQG LPSOHPHQWDWLRQ RI DQG
FDUH FRRUGLQDWLRQ

« 3URPRWH D K\ERDLG5 P3G KHDOWK FDUH PRGHO WKDW LQFOXGHV OL
YLVLWV WR PHHW IDPLO\ QHHGY LQFOXGLQJ WLPH ORFDWLRQ DQ

« ,63 WHDP ZLOO ZRUN WR KHOS IDPLOLHV HVWDEOLVK FDUH ZLWK C
SDWLHQW V PHGLFDO KRPH
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BULRULW\ 1HHG )DPLO\ DQG 3URYLGHU &RQQHFWHGQHVYV &DUH &RR

130 SHUFHQW RI DGROHVFHQWYV Z DNMXWEKQRD 2 HWQKHREKGW V B BIIF VYD O VKIKIU R
VHUYLFHV QHFHVVDU\ WR PDNH WUDQVLWLRQV WR DGXOW KHDOWK FD

$QQXDO 30DQ )<

7KH %XUHDX Rl &KLOGUHQ ZLWK 6SHFLDO +HDOWK &DUH 1HHGV &6+&1
$GXOW +HIPOMWMKAMUHZLWK D IRFXV RQ UHILQLQJ FXUULFXOXP HQKDQFL
SDWLHQW IDPLO\ H[SHULHQFH LV PHDVXUHG DQG HYDOXDWHG DQG UH
LV DVVHVVHG &6+&1 ZLOORDREHU Y LW RRRIINGL QDWH DQG VWDQGDUGL®
UHDFK DQG QXPEHU RI \RXWK DQG IDPLOLHV ZKR DUH LQ WKH WUDQVL)\
DQG VXFFHVVIXOO\ WUDQVLWLRQHG WR B X\(RM PRIG ISFELLOMQ &6 +R.U1 IDIQA ]
OHGLFDO +RPH 3RUWDO 8&&&1 8WDK 3DUHQW &HQWHU +HOS OH *URZ
DGXOW PHGLFLQH DFWLYLWLHV 7KH ,QWHJUDWHG 6HUYLFHN BQRJUIDFP
FRRUGLQDWRUV DW WKH IRXU ORFDO KHDOWK GHSDUWPHQWY WR ZRUN
SUHSDUHG WR WUDQVLWLRQ WR DGXOW PHGLFLQH 7KH 7UDQVLWLRQ W
YHW SDMGIGWUHQW VXUYH\V WR PHDVXUH VDWLVIDFWLRQ ZLWK WKH F
PHDVXUH FKDQJH LQ VNLDGPRQUVWNGLQDOEDGLQHVY DVVHVVPHQWYV
.63 WHDP DQG &6+&1 ZROSD B RQWMUQ2UWW NH\ VWDNHKROGHUV DQG FRPP
FRPPLWWHHV VXFK DV 8WDK 6WDWH %RDUG RI (GXFDWLRQYV 7UDQVLW
7HHQ WR $GXOW +HDOWKFDUH *RYHUQDQFH &RP RBOMDQDH QD & RPNV WU

e 7KH %XUHDX RI &KLOGUHQ ZLWK 6SHFLDO +HDOWK &DUH 1HHGV &¢

7UDQVLWLRQ WR $GXOW +HDOWKFDUH PHHWLQJ ZLWK D IRFXV RQ
TXDOLW\ LPSURYHPHDM. OQE[ SHWLHIAM LV PHDVXUHG DQG HYDOXEC
UHVRXUFHY DQG WUDQVLWLRQ SODQQLQJ LV DVVHVVHG

« &6+&1 ZLOO ZRUN ZLWK VWDNHKROGHUV WR FRRUGLQDWH DQG VW
DQG QXPEHU RI \RKWIKHYQAX RODUH LQ WKH WUDQVLWLRQ WR DGXOW
FRPSOHWHG DQG VXFFHVVIXOO\ WUDQVLWLRQHG WR DGXOW PHGL

« &6+&1 ZLOO FRQWLQXH WR IXQG SDUWQHU RUJDQL]DWLRQV VXFK [
&HQWHHIW®EH *URQ® 8WDK )DPLO\ 9RLFHV WR IXUWKHU WUDQVLWLRQ

e 7KH ,QWHJUDWHG 6HUYLFHV 3URJUDP ZLOO SURPRWH WUDQVLWLR
IRXU ORFDO KHDOWK GHSDUWPHQWYV WR ZRBXND WIMMKR | BVRKLHD LAHDA  HREX(
WUDQVLWLRQ WR DGXOW PHGLFLQH

e 7KH TUDQVLWLRQ WR $GXOW +HDOWKFDUH &RPPLWWHH ZLOO ZRUN
PHDVXUH VDWLVIDFWLRQ ZLWK WKH FXUULFXOXP DQG WUDQVLWLF
ORQJLWXGLQDOO\ E\ DG PRQVNWFH@WWWRGKQBFVLWLRQ DIHG \RX
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&URVV &XWWLQJ 6\VWHPV %XLOGLQJ
&URVV &XWWLQJ 6\VWHPV %XLOLGLQJ $QQXDO 5HSRUW

1R FRQWHQW ZDV HQWHUHG IRU WKH &URVYV &XWWLQJ 6\VWHPV %XLOGLQJ $
VHFWLRQ
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&URVV &XWWLQJ 6\VWHPV %XLOGLQJ $SSOLFDWLRQ <HDU

1R FRQWHQW ZDV HQWHUHG IRU WKH &URVV &XWWLQJ 6\VWHPV %XLOGLQJ $
VHFWLRQ
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vvy ) 3XEOLF ,QSXW
3XEOLF ,QSXW 3URFHVV

3XEOLF LQSXW LV D YDOXHG SDUW RI WKH DQQXDO 0&+ %ORFN *UDQW
3URJUDP '53 ZLWKLQ WKH 2IILFH RI ODWHUQDO DQG &KLOG +HDOWK X'
ERWK WKH JHQHUDO SXEOLF DQG NH\ VWDNHKROGHUV IRU WKH )< $SS
V\VWHP

(PDLO ,QYLWDWLRQ WR .H\ 6WDNHKROGHUV

$Q HPDLO LQYLWDWLRQ UHTXHVWLQJ LQSXW DQG IHHGEDFN ZDV V
HIWHQVLYH OLVW 5HFLSLHQWY LQFOXGHG SDUHQWY FRQVXPHUV
FRPPXQLW\ EDVHG DGYRFDF\ RUJDQL]DWLRQV FRPPXQLW\ KHDOW
DQG YDULRXV JRYHUQPHQW DJHQFLHV :H DOVR UHTXHVWHG RXU ¢
OLQN WR RWKHU FRQWDFWYV ZKR PLIKW EH LOWHUHVWHG '53 ZRUI
6\VWHPV WR VROLFLW IHHGEDFN IURP 8WDK{V KHDOWKFDUH SURY
OLFHQVHG E\ WKH '"HSDUWPHQW RI B3URIHVVLRQDO /LFHQVLQJ '23/
SHGLDWULFLDQV 2% *<19YV )DPLO\ OHGLFLQH *HQHUDO 3UDFWLF]|
7TKHUDSLVWYVY 3K\WLFLDQV $VVLVWDQWYV 519V /31V $3511V &HU
‘RUNHUV DQG ODUULDJH DQG )DPLO\ 7KHUDSLVWYV

,Q DGGLWLRQ WR '23/ '53 FRQWDFWHG DQG SURYLGHG RXWUHDFK
SURIHVVLRQDO RUJDQL]DWLRQV 6SHFLILFDOO\ '53 HQJDJHG ZLW!|
IROORZLQJ RUJDQL]DWLRQV

e 7KH 8WDK 3DUHQW &HQWHU DQG +HOS OH *URZ WZR QRQ SUR
SDUHQWV Rl FKLOGUHQ ZLWK GLVDELOLWLHV E\ SURYLGLQJ D
FDUH FRRUGLQDWLRQ GHYHORSPHQWDO VFUHHQLQJV DQG FI

e 8WDK 3XEOLF +HDOWK $VVRFLDWLRQ 83+$

e 8WDK 6RFLHW\ Rl 3XEOLF +HDOWK (GXFDWRUV 8623+(

e OHPEHUVKLS LQ WKH 8WDK :RPHQ DQG 1HZERUQV 4XDOLW\ &RC

"HEVLWH 3RVWLQJ :HE $SSOLFDWLRQ

$ SXEOLF DQQRXQFHPHQW ZDV SRVWHG RQ WKH SRAWDWSY S IXBI\W © H/E\
QRWLIN\LQJ WKH SXEOLF DERXW WKH 3XEOLF &RPPHQW 3HULRG 7K}
ZLWK D OLQN WR WKH FRPPHQW SDJH KRVWHG RQ WKH :(677 V\VWH

‘(DFK \HDU WKH 2IILFH RI ODWHUQDO &KLOG +HDOWK VXEPLWYV
+HDOWK 0&+ %ORFN *UDQW 3XEOLF LQSXW LV DQ LPSRUWDQW
SURFHVV 7KH SURSRVHG DFWLYLWLHY UHODWHG WR WKH DQQXL
IRU UHYLHZ 30OHDVH WDNH D IHZ PLOQOXWHV WR UHYLHZ DQG FRPP
LPSRUWDQW

7KH ZHEVLWH OLQN GLUHFWHG WKH XVHU WR WKH :(677 )< $QQX
RXWOLQHG WKH SURSRVHG DFWLYLWLHV IRU WKH ILYH KHDOWK GF
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SRSXODWLRQV SUHJQDQW ZRPHQ DQG LQIDQWV FKLOGUHQ DQG \F
QHHGV 9LVLWRUV ZHUH WKHQ DEOH WR SURYLGH FRPPHQWDU\ Yl

I1HZVOHWWHU

7R LQFUHDVH SXEOLF DZDUHQHVY DERXW 0&+ SURJUDP DFWLYLWL
SURJUDPV WR DGG WKH SXEOLF FRPPHQW DQQRXQFHPHQWYV LQ WK

6RFLDO OHGLD

7KH 8'++6 VRXJKW SXEOLF FRPPHQW WKURXJK YDULRXV VRFLDO PH
&6+&1 )DFHERRN DQG ,QVWDJUDP DFFRXQWY :H DOVR DVNHG 8WDl
+HDOWK $VVRFLDWLRQ DQG WKH 8WDK 6RFLHW\ IRU 3XEOLF +HDO
XVLQJ PDWHULDOV ZH GHYHORSHG

,QWHUQDOO\ ZH ZRUNHG ZLWK WKH 8'++6 3XEOLF ,QIRUPDWLRQ 211
,QVWDJUDP DFFRXQWYV LQ DGGLWLRQ WR SRVWLQJ RQ WKH 8'2+ Zt
&6+&1V 8WDK %LUWK '"HIHFWV 1HWZRUN 8%'l )ZPHAERRNVBEE@SGH G\
ZLWK WKH IROORZLQJ WH[W

'R \RX ZzDQW D VD\ LQ ZKDW ZH GR DW WKH '"HSDUWPHQW RI +HDOW
ODWHUQDO DQG &KLOG +HDOWK VXEPLWY DQ DSSOLFDWLRQ IRU W/
*UDQW 3XEOLF LQSXW LV DQ LPSRUWDQW SDUW RI WKH DQQXDO 0
DFWLYLWLHVY UHODWHG WR WKH DQQXDO JRDOV IRU WKH Ju
IHZ PLOXWHV WR UHYLHZ DQG FRPPHQW RQ WKH SURSRVHG DFWLY

6RFLDO PHGLD SRVWV LQFOXGHG D K\SHUOLQN WR WKH :(677 SXE(

Created on 7/27/2022 at 8:21 PM



,Q DQ DWWHPSW WR UHDFK PRUH SHRSOH ZH DOVR ERRVWHG FLUI
PHGLD SRYVWW[DPPERRMWHG SRVW DERYH ZLWMKKRWRHAKUSKRXWV/EI
UHVXOWHG LQ D UHDFK RI DFFRXQWYV ZLWK FOLFNV DQG WK
FOLFNV 8%'1V QRQ ERRVWHG SRVWY DOVR UHVXOWHG LQ FOL

3XEOLF &RPPHQW 3HULRG 5HVXOWYV

2QO0LQH FRPPHQWVY ZHUH DFEFHSWHG IURP + ‘H UHFHLYHC
HPHUJLQJ LVVXHV DV ZHOO DV UHDIILUPDWLRQ Rl WKH LPSRUWDQFH F
FRPPHQWYV D VLJQLILFDQW LQFUHDVH IURP FRPPHQW VKIHR RVIOHH )%Q [
UHSRH®WRZ VKRZV WKHUH ZHUH VHVVLRQV DQG XVHUV ZKR OR.
ZHEVLWH DW OHDVW RQFH 6HVVLRQV ODVWHG RQ DYHUDJH VHFRC

2YHU IRUW\ RQH SHUFHQW Rl WKH UHVSRQVHV UHIHUUHG WR WKH ZRP}
ZRPDQ YLVLWYV DQG SHULQDWDO PRRG DQG DQ[LHW\ GLVRUGHUV PHQW

UHODWHG WR WKH DGROHVFHQW KHDOWK GRPDLQ EXOO\LQJ RUL
RI FRPPHQWY ZHUH UHODWHG WR WKH FKLOG KHDOWK GRPDLQ GHYHO
PHDOV IROORZHG E\ UHODWLQJ WR WKH SHULQDWDO DQG LQIDQW
IRFXVHG RQ FKLOGUHQ ZLWK VSHFLDO K BHGWKURIWH \Q HRIG W RP B G XPMNC
1HDUO\ RI WKH BREPHLEWY ZHUH PDGH E\ SDUHQWYVY LQFOXGLQJ S
FDUH QHHGYV
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&KDQJHV LQ $QQXDO 30DQ EDVHG RQ 3XEOLF )HHGEDFN

$ 3XEOLF &RPPHQW 6XPPDU\ 5HSRUW ZDV SUHSDUHG LQ -XO\ EDVHC
ZDV VKDUHG ZLWK WKH OHDG FRUH SURJUDP VWDII UHVSRQVLEOH IRU
OHDVXUHVY DQG UHTXHVWHG WKDW WKH\ FRQVLGHU WKLV IHHGEDFN IRl
EH VXEPLWWHG LQWR 79,6 $SSOLFDEOH FKDQJHV ZHUH PDGH E\ WKH F
DSSOLFDWLRQ
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.o, ¥ THFKQLFDO $VVLVWDQFH

SWDKIV 7LWOHRXUDHOAFO\ KDV QRW LGHQWLILHG DQ\ WHFKQLFO&+DNVURY
*UDQW $SSOLFDWLRQ $V ZH LGHQWLI\ DQ\ QHHGYV ZH ZLOO VHHN 7%
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,9 7LWOH 9 OHGLFDLG ,$% 028
7KH 7LWOH 9 OHGLFDLG ,$$ 028 LV XSORDGHGLDNO B 8B0H®IH WLRG B, 6B 02 B W LR/
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9 6XSSRUWLQJ 'RFXPHQWYV

1R 6XSSRUWLQJ GRFXPHQWYV ZHUH SURYLGHG E\ WKH VWDWH
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9, 2UJDQL]IDWLRQDO &KDUW
7KH 2UJDQL]DWLRQDO &KDUW LV XSORDGHG+BDN2D IB & KDOM WBR VK IS\ VHFW LR C
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9,, $SSHQGL]

7KLV SDJH LV LQWHQWLRQDOO\ OHIW EODQN
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JRUP
0&+ %XGJHW ([SHQGLWXUH 'HWDLOV

6WDWH 8WDK

Y('(5%/ $//12&%7,21

5HIHUHQFHG LWHPV RQ WRKH#B/S CI6F D W@RDSIFHHRQO\ WR WKH
$SSOLFDWLRQ <HDU

$ B3UHYHQWLYH DQG 3ULPDU\ &DUH IRU &KLOGUHQ
% &KLOGUHQ ZLWK 6SHFLDO +HDOWK &DUH 1HHGV
& 7LWOH 9 $GPLQLVWUDWLYH &RVWV

6XEWRWDO RI /LQHV $ &
7KLV VXEWRWDO GRHV QRW LQFOXGH 3UHJQDQW :RPHQ DQG $00 2WKHUYV

67%$7( 0&+ )81'6
,WHP F RI 6)

/28&$/ 0&+ )81'6
,WHP G RI 6)

27+(5)81'6
,WHP H RI 6)

352*5%$0 ,1&20(
,WHP | RI 6)

727$/ 67$7( 0$7&+
/ILQHV WKURXJK

$ <RXU 6WDWH V )< ODLQWHQDQFH RI (IIRUW $PRXQW

Y('(5%/ 67$7( 7,7/(9 %/2&. *5$17 3$571(56+,3 68%727$/
7TRWDO OLQHV DQG

27+(5 )('(5%/ )81'6
30HDVH UHIHU WR WKH QH[W SDJH WR YLHZ WKH OLVW RI 2WKHU )YHG}

27+(5 )('(5%/ )81'66 XEWRWDO RI DOO IXQGV XQGHU LWHP

67$7( 0&+ %8'*(7 (;3(1',785( *5$1' 727$/
3DUWQHUVKLS 6XEWRWDO 2WKHU )HGHUDO 0&+ )XQGV 6XEWRWDO
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'"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV '++6 ! &HQWHUV IRU 'LVHDYV
DQG 3UHYHQWLRQ &'& ! 3UHJQDQF\ 5LVN $VVHVVPHQW ORQLWRULQJ 6\VWHF
35%$06

'"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV '++6 ! &HQWHUV IRU 'LVHDYV
DQG 3UHYHQWLRQ &'& ! BUHYHQWLQJ ODWHUQDO '"HDWKV 6XSSRUWLQJ 0DV
ORUWDOLW)\ 5HYLHZ &RPPLWWHHV

'"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV '++6 ! $GPLQLVWUDWLRQ IRl
)DPLOLHV $&) ! 6H[XDO 5LVN $YRLGDQFH (GXFDWLRQ 65$%(

'"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV '++6 ! $GPLQLVWUDWLRQ IR
J)DPLOLHV $&) ! 6WDWH 3HUVRQDO 5HVSRQVLELOLW\ (GXFDWLRQ 3URJUDP

86 '"HSDUWPHQW RI $JULFXOWXUH 86'$ ! )RRG DQG 1XWULWLRQ 6HUYLFHV ! «
6XSSOHPHQWDO )RRG 3URJUDP &6)3

'"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV '++6 ! +HDOWK 5HVRXUFHV C
6HUYLFHYV $GPLQLVWUDWLRQ +56% ! 6WDWH 6\VWHPVY "HYHORSPHQW ,QLWLDY\

86 '"HSDUWPHQW RI $JULFXOWXUH 86'$ ! )RRG DQG 1XWULWLRQ 6HUYLFHV !
,QIDQWYV DQG &KLOGUHQ :,&

'"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV '++6 ! +HDOWK 5HVRXUFHV C
6HUYLFHV $GPLQLVWUDWLRQ +56% ! (DUO\ &KLOGKRRG &RPSUHKHQVLYH 6\V
(&&6 % XLOGLQJ +HDOWK 7KURXJK ,QWHJUDWLRQ

'HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV '++6 ! +HDOWK 5HVRXUFHV C
6HUYLFHV $GPLQLVWUDWLRQ +56%$ ! ODWHUQDO ,QIDQW DQG (DUO\ &KLOGK
9LVLWLQJ 3URJUDP 0,(&+9 )RUPXOD *UDQWYV

'HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV '++6 | +HDOWK 5HVRXUFHV C
6HUYLFHV $GPLQLVWUDWLRQ +56% ! 8QLYHUVDO 1HZERUQ +HDULQJ 6FUHHQL
,QWHUYHQWLRQ

86 '"HSDUWPHQW RI (GXFDWLRQ ! 2IILFH RI 6SHFLDO (GXFDWLRQ 3URJUDPV ! |
,GHQWLILFDWLRQ DQG ,QWHUYHQWLRQ IRU ,QIDQWYV DQG 7TRGGOHUV ZLWK 'L
(8

'HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV '++6 ! &HQWHUV IRU 'LVHDV
DQG 3UHYHQWLRQ &'& ! (DUO\ +HDULQJ '"HWHFWLRQ DQG ,QWHUYHQWLRQ (-
3URJUDPYV

'HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV '++6 ! &HQWHUV IRU 'LVHDV
DQG BUHYHQWLRQ &'& ! %LUWK "HIHFWV DQG '"HYHORSPHQWDO 'LVDELOLWL
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) < $QQXDO 5HISRYW $QQXDO 5H

%XGJIJHWHG ([SHQGHG

Y('(5%/ $//2&%7,21

5HIHUHQFHG LWHPV RQ WEKH#BEB OlFDWERQ )DHRHUDO $ZDUG
DSSO\ RQO\ WR WKH $SSOLFDWLRQ <HDU

$ 3UHYHQWLYH DQG 3ULPDU\ &DUH IRU &KLOGUHQ
% &KLOGUHQ ZLWK 6SHFLDO +HDOWK &DUH 1HHGV
& 7LWOH 9 $GPLQLVWUDWLYH &RVWYV

6 XEWRWDO RI /LQHV $ &

7KLV VXEWRWDO GRHV QRW LQFOXGH 3UHJQDQW :RPHQ DQG $00
2WKHUV

67$7( 0&+ )81'6
,WHP F RI 6)

/2&$/ 0&+ )81'6
,WHP G RI 6)

27+(5 )81'6
JWHP H RI 6)

352*58%0 ,1&20(
,WHP I Rl 6)

727%/ 67$7( 0$7&+
/ILQHV WKURXJK

$ <RXU 6WDWH V )< ODLQWHQDQFH RI (IIRUW $PRXQW

YO (5$/ 67$7( 7,7/( 9 %/2&. *5$17
3$571(56+,3 68%727$/

7TRWDO OLQHYV DQG

27+(5 )('(5%/ )81'6
30HDVH UHIHU WR WKH QH[W SDJH WR YLHZ WKH OLVW RI 2WKHU )HG}

27+(5 )('(5%/ )81'6 6XEWRWDO RI DOO IXQGV XQGHU
LWHP

67$7( 0&+ %8'*(7 (;3(1',785( *5$1' 727$/
3DUWQHUVKLS 6XEWRWDO 2WKHU )HGHUDO 0&+ )XQGV 6XEWRWDO
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)< $QQXDO 5H[SRY® $QQXDO 5H

27+(5 )('(5%/ )81'6 %XGJHWHG (ISHQGHG

'HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV '++6 !
$GPLQLVWUDWLRQ IRU &KLOGUHQ )DPLOLHV $&) ! 6H[XDO 5LVN
$YRLGDQFH (GXFDWLRQ 65%(

'HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV '++6 !
$GPLQLVWUDWLRQ IRU &KLOGUHQ )DPLOLHV $&) ! 6WDWH
B3HUVRQDO 5HVSRQVLELOLW\ (GXFDWLRQ 3URJUDP 35(3

'"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV '++6 !
&HQWHUV IRU 'LVHDVH &RQWURO DQG 3UHYHQWLRQ &'& ! %LUWK
'"HIHFWV DQG '"HYHORSPHQWDO 'LVDELOLWLHYV

'HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV '++6 !
&HQWHUV IRU 'LVHDVH &4RQWURO DQG 3UHYHQWLRQ &'& !
B3UHJQDQF\ 5LVN $VVHVVPHQW ORQLWRULQJ 6\VWHP 35%$06

'HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV '++6 !

&HQWHUV IRU 'LVHDVH &RQWURO DQG 3UHYHQWLRQ &'& !
BUHYHQWLQJ ODWHUQDO 'HDWKV 6XSSRUWLQJ ODWHUQDO ORUWDOLW\
5HYLHZ &RPPLWWHHYV

'"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV '++6 ! +HDOWK
5HVRXUFHV DQG 6HUYLFHV $GPLQLVWUDWLRQ +56% ! (DUO\
+HDULQJ 'HWHFWLRQ DQG ,QWHUYHQWLRQ (+', 6WDWH 3URJUDPV

'"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV '++6 ! +HDOWK
5HVRXUFHVY DQG 6HUYLFHV $GPLQLVWUDWLRQ +56% ! 6WDWH
6\VWHPV '"HYHORSPHQW ,QLWLDWLYH 66",

'"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV '++6 ! +HDOWK
5HVRXUFHV DQG 6HUYLFHV $GPLQLVWUDWLRQ +56% ! 8QLYHUVDO
1HZERUQ +HDULQJ 6FUHHQLQJ DQG ,QWHUYHQWLRQ

86 'HSDUWPHQW RI $JULFXOWXUH 86'$ ! )RRG DQG 1XWULWLRQ
6HUYLFHV ! &RPPRGLW\ 6XSSOHPHQWDO )RRG 3URJUDP &6)3

86 '"HSDUWPHQW RI $JULFXOWXUH 86'$ ! )RRG DQG 1XWULWLRQ
BHUYLFHV ! :RPHQ ,QIDQWYV DQG &KLOGUHQ :,&

86 '"HSDUWPHQW RI (GXFDWLRQ ! 2IILFH Rl 6SHFLDO (GXFDWLRQ
3URJUDPV ! (DUO\ ,GHQWLILFDWLRQ DQG ,QWHUYHQWLRQ IRU ,QIDQWYV
DQG 7TRGGOHUV ZLWK 'LVDELOLWLHV 3DUW & RI ,'($

'"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV '++6 ! +HDOWK
5HVRXUFHY DQG 6HUYLFHV $GPLQLVWUDWLRQ +56% ! (DUO\
&KLOGKRRG &RPSUHKHQVLYHX\U & IHPYV + KHDEOOW K

7TKURXJK ,QWHJUDWLRQ
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)< $QQXDO 5H[SRY® $QQXDO 5H

27+(5 )('(5%/ )81'6 %XGJHWHG (ISHQGHG

'"HSDUWPHQW RI +HDOWK DQG +XPDQ 6HUYLFHV '++6 ! +HDOWK
5HVRXUFHV DQG 6HUYLFHV $GPLQLVWUDWLRQ +56$% ! ODWHUQDO
,QIDQW DQG (DUO\ &KLOGKRRG +RPH 9LVLWLQJ 3URJUDP 0,(&+9
JRUPXOD *UDQWYV
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JRUP 1RWHV IRU )RUP

1RQH

JLHOG /HYHO 1RWHV IRU )RUP

J)LHOG 1DPH )('(5%/ $//2&$7,21
JLVFDO <HDU
&ROXPQ 1DPH $SSOLFDWLRQ %XGJHWHG

JLHOG 1RWH

,QFOXGHV DZDUG IRU ZLWK DQ DQWLFLSDWHG H[SHQGL'
DPRXQW UHPDLQLQJ LQ EXGJHW SHULRG WR EH VSHQW
JLHOG 1DPH 67$7( 0&+ )81'6

JLVFDO <HDU
&ROXPQ 1DPH $SSOLFDWLRQ % XGJHWHG

JLHOG 1RWH

$PRXQW LQFOXGHV DOO RU SRUWLRQV RI WKH IROORZLQJ VWDWH JHQ
JLQDQFLDO $GPLQLVWUDWLYH 6HUYLFHV 1HZERUQ 6DIH +DYHQ ,QIRU
ORQLWRULQJ 3UHJQDQF\ 5LVNOLQH ODWHUQDO OHQWDO +HDOWK &KL
&KLOGUHQ V +HDULQJ $LG 3URJUDP %DE\ :DWFK (DUO\ ,QWHUYHQWLR

JLHOG 1DPH /2&$%/ 0&+ )81'6
JLVFDO <HDU
&ROXPQ 1DPH $SSOLFDWLRQ %XGJHWHG

JLHOG 1RWH
/IRFDO 0&+ IXQGVY DUH UHSRUWHG DQQXDOO\ E\ /RFDO +HDOWK '"HSDUW

J)LHOG 1DPH 27+(5 )81'6
JLVFDO <HDU
&ROXPQ 1DPH $SSOLFDWLRQ %XGJHWHG

JLHOG 1RWH
2WKHU )XQGV LQFOXGH UHYHQXH DJUHHPHQWY IURP SULYDWH QRQ S

JLHOG 1DPH 352*5%$0 ,1&20(
JLVFDO <HDU
&ROXPQ 1DPH $SSOLFDWLRQ % XGJHWHG

JLHOG 1RWH
3URJUDP LQFRPH LQFOXGHV UHYHQXH UHFHLYHG IURP %DE\ :DWFK (DU
NLW IHH UHYHQXH IRU QHZERUQ KHDULQJ VFUHHQLQJ DQG 3UHJQDQF
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JLHOG 1DPH Y((58/ $//28&$7,21
JLVFDO <HDU
&ROXPQ 1DPH $QQXDO 5HSRUW ([SHQGHG

JLHOG 1RWH
%XGJHWHG DPRXQW LQFOXGHG HVWLPDWHG XQH[SHQGHG IXQGV IURP
LQFOXGHYV DPRXQW H[SHQGHG IURP ))< JUDQW DZDUG

JLHOG 1DPH JHGHUDO $O0 GRRIHWHRQWLYH DQG 3ULPDU\ &DUH |
JLVFEDO <HDU
&ROXPQ 1DPH $QQXDO 5HSRUW ([SHQGHG

JLHOG 1RWH
%XGIJHWHG DPRXQW LQFOXGHG HVWLPDWHG XQH[SHQGHG IXQGV IURP
LQFOXGHY DPRXQW H[SHQGHG IURP ))< JUDQW DZDUG

J)LHOG 1DPH JHGHUDO $0 OFRADLWIGRIHQ ZLWK 6SHFLDO +HDOWK
JLVFDO <HDU
&ROXPQ 1DPH $QQXDO 5HSRUW ([SHQGHG

JLHOG 1RWH
%XGIJHWHG DPRXQW LQFOXGHG HVWLPDWHG XQH[SHQGHG IXQGV IURP
LQFOXGHY DPRXQW H[SHQGHG IURP ))< JUDQW DZDUG

JLHOG 1DPH JHGHUDO $O@RFDWORQ@ $GPLQLVWUDWLYH &RVW\
JLVFDO <HDU
&ROXPQ 1DPH $QQXDO 5HSRUW ([SHQGHG

JLHOG 1RWH
%XGJHWHG DPRXQW LQFOXGHG HVWLPDWHG XQH[SHQGHG IXQGV IURP
LQFOXGHYVY DPRXQW H[SHQGHG IURP ))< JUDQW DZDUG

J)LHOG 1DPH 67$7( 0&+ )81'6
J)LVFDO <HDU
&ROXPQ 1DPH $QQXDO 5HSRUW ([SHQGHG

JLHOG 1RWH

,QFUHDVHV WR VWDWH IXQGLQJ VLQFH ))< EXGIJHW LQFOXGH LQFU
DSSURSULDWLRQV 1HZERUQ 6DIH +DYHQ DQG ,QIRUPHG &RQVHQW 1H
ODWHUQDO OHQWDO +HDOWK DQG 2IILFH Rl +RPH 9LVLWLQJ

JLHOG 1DPH /12&%/ 0&+ )81'6

JLVFDO <HDU
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&ROXPQ 1DPH $QQXDO 5HSRUW ([SHQGHG

JLHOG 1RWH
,QFUHDVH WR /RFDO 0&+ IXQGVY DFWXDOO\ H[SHQGHG IURP )< EXG:
UHSRUWLQJ UHTXLUHPHQWY IRU /RFDO +HDOWK '"HSDUWPHQWYV

'DWD $OHUWV 1RQH
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YRUP D
%XGJHW DQG ([SHQGLWXUH 'HWDLOV E\ 7\SHV Rl ,QGLY

6WDWH 8WDK

, 7<3(6 2) ,1',9,'8%/6 6(59("

) < $SSOLFDW|LR Q< $QQXDO 5H

,$ )HGHUDO 0&+ %ORFN *UDQW %XGJIJHWHG ([SHQGHG

3UHJQDQW :RPHQ

,QIDQWV \HDU

&KLOGUHQ WKURXJK <HDUV
&6+&1

$00 2WKHUV

JHGHUDO 7RWDO RI ,QGLYLGXDOV 6HUYHG

$SSOLFDW|LRQ< $QQXDO 5H

,% 1RQ )HGHUDO 0&+ %ORFN *UDQW % XGIJHWHG ([SHQGHG

B3UHJQDQW :RPHQ

,QIDQWYV \HDU

&KLOGUHQ WKURXJK <HDUV
&6+&1

$00 2WKHUV

1RQ )HGHUDO 7RWDO RI ,QGLYLGXDOV 6HUYHG

JHGHUDO 6WDWH 0&+ %ORFN *UDQW 3DUWQHUVKLS 7RWDO
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JRUP 1RWHV IRU )RUP D

1RQH

JLHOG /HYHO 1RWHV IRU )RUP D

JLHOG 1DPH ,$ JHGHUDO 0&+ %ORFN *UDQW ,QIDQW <HD
JLVFDO <HDU
&ROXPQ 1DPH $SSOLFDWLRQ %XGJHWHG

JLHOG 1RWH
,QIDQWYV LQFOXGHG LQ )RUP XQGHU 3UHYHQWDWLYH DQG 3ULPDU\
S8WDK FRQWLQXHV WR PDNH EXGJHW UHGXFWLRQV DQG PRGLILFDWL
FXUUHQWO\ a LQ H[FHVV RI WKH DQQXDO DzbUG 7R GDWH UHG.
+HDOWK DQG )DPLO\ DQG <RXWK 2XWUHDFK SURJUDP VWDII EHLQJ UH
DORQJ ZLWK 8WDK :RPHQ 1HZERUQ 4XDOLW\ &ROODERUDWLYH DFWLYL
%DE\ 3URJUDP EXGJHW ZDV UHGXFHG E\ LQ FRQWUDFWXDO FRV

JLHOG 1DPH ,$ )HGHUDO 0&+ %YORFN *UDQW &KLOGUHQ W
JLVFDO <HDU
&ROXPQ 1DPH $SSOLFDWLRQ % XGJHWHG

JLHOG 1RWH
,QFOXGHG LQ )RUP XQGHU 3UHYHQWDWLYH DQG 3ULPDU\ &DUH

JLHOG 1DPH ,$ )HGHUDO 0&+ %ORFN *UDQW $00 2WKHUYV
JLVFDO <HDU
&ROXPQ 1DPH $SSOLFDWLRQ %XGJHWHG

JLHOG 1RWH

8WDK FRQWLQXHVY WR PDNH EXGJHW UHGXFWLRQV DQG PRGLILFDWLRC
FXUUHQWO\ a LQ HI[FHVV RI WKH DQQXDO DzZDUG 7R GDWH UHG.
+HDOWK DQG )DPLO\ DQG <RXWK 2XWUHDFK SURJUDP VWDII EHLQJ UH
DORQJ ZLWK 8WDK :RPHQ 1HZERUQ 4XDOLW\ &ROODERUDWLYH DFWLYL
%DE\ 3URJUDP EXGJHW ZDV UHGXFHG E\ LQ FRQWUDFWXDO FRYV

J)LHOG 1DPH ,% 1RQ )HGHUDO 0&+ %ORFN *UDQW &KLOGUH
JLVFDO <HDU
&ROXPQ 1DPH $SSOLFDWLRQ %XGJHWHG

JLHOG 1RWH

9DULRXV WKLUG SDUW\ UHYHQXH DJUHHPHQWY UHFHLYHG IRU (DUO\ &
UHVRXUFH UHIHUUDO DQG 8WDK (&,'6 SUHYLRXVO\ UHSRUWHG XQGHL
UHSRUWHG LQ EXGJHW DQG DFWXDOV XQGHU &KLOGUHQ

JLHOG 1DPH ,$ JHGHUDO 0&+ %ORFN *UDQW ,QIDQW <HD
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JLVFDO <HDU
&ROXPQ 1DPH $QQXDO 5HSRUW ([SHQGHG

JLHOG 1RWH
,QFOXGHG LQ )RUP XQGHU 3UHYHQWDWLYH DQG 3ULPDU\ &DUH

J)LHOG 1DPH ,$ )HGHUDO 0&+ %ORFN *UDQW &KLOGUHQ W
J)LVFDO <HDU
&ROXPQ 1DPH $QQXDO 5HSRUW ([SHQGHG

JLHOG 1RWH
,QFOXGHG LQ )RUP XQGHU 3UHYHQWDWLYH DQG 3ULPDU\ &DUH

)LHOG 1DPH ,$ )JHGHUDO 0&+ %ORFN *UDQW $00 2WKHUV
JLVFDO <HDU
&ROXPQ 1DPH $QQXDO 5HSRUW ([SHQGHG

JLHOG 1RWH

8WDK FRQWLQXHVY WR PDNH EXGJHW UHGXFWLRQV DQG PRGLILFDWLRC
FXUUHQWO\ a LQ H[FHVV RI WKH DQQXDO DzbUG 7R GDWH UHG.
+HDOWK DQG )DPLO\ DQG <RXWK 2XWUHDFK SURJUDP VWDII EHLQJ UH
DORQJ ZLWK 8WDK :RPHQ 1HZERUQ 4XDOLW\ &ROODERUDWLYH DFWLYL
%DE\ 3URJUDP EXGJHW ZDV UHGXFHG E\ LQ FRQWUDFWXDO FRYV

JLHOG 1DPH ,% 1RQ )HGHUDO 0&+ %ORFN *UDQW &KLOGUH
JLVFDO <HDU
&ROXPQ 1DPH $QQXDO 5HSRUW ([SHQGHG

JLHOG 1RWH

9DULRXV WKLUG SDUW\ UHYHQXH DJUHHPHQWY UHFHLYHG IRU (DUO\ &
UHVRXUFH UHIHUUDO DQG 8WDK (&,'6 ' HYHORSPHQW SUHYLRXVO\ UH¢
DUH QRZ EHLQJ UHSRUWHG LQ &KLOGUHQ

'DWD $OHUWYV

e &KLOGUHQ WKURXJK <HDUV $SSOLFDWLRQ %XGJHWHG GRHV QRW F
3ULPDU\ &DUH IRU &KLOGUHQ $SSOLFDWLRQ %XGJHWHG $ ILHOG OHYH
GLVFUHSDQF\ ZDV SURYLGHG

e &KLOGUHQ WKURXJK <HDUV $QQXDO 5HSRUW ([SHQGHG GRHV QRW
3ULPDU\ &DUH IRU &KLOGUHQ $QQXDO 5HSRUW ([SHQGHG $ ILHOG Ol
GLVFUHSDQF\ ZDV SURYLGHG
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JRUP E
%XGJHW DQG ([SHQGLWXUH '"HWDLOV E\ 7\SHV Rl 6H

6WDWH 8WDK

., 7<3(6 2) 6(59,&(6

)< $SSOLFDW|LRQ< $QQXDO 5H

,,$ JHGHUDO 0&+ %ORFN *UDQW %XGJIJHWHG ([SHQGHG

'LUHFW 6HUYLFHYV

$ 3UHYHQWLYH DQG 3ULPDU\ &DUH 6HUYLFHV IRU DOO
3UHJQDQW :RPHQ ORWKHUV DQG ,QIDQWV XS WR $JH 2QH

% 3UHYHQWLYH DQG 3ULPPW\&&KDOB BHQYLFHYV
& 6HUYLFHV IRU &6+&1

(QDEOLQJ 6HUYLFHV

3XEOLF +HDOWK 6HUYLFHYV DQG 6\VWHPV

6HOHFW WKH WA\SHV RI )HGHUDOO\ VXSSRUWHG 3 UWRNLFGH 6K IWFRIW D CD ¥ RURH
%ORFN *UDQW IXQGV H[SHQGHG IRU HDFK W\SH RI UHSRUWHG VHUYLFH

3KDUPDF\
3K\VLFLDQ 2IILFH 6HUYLFHV
+RVSLWDO &KDUJHV ,QFOXGHV ,QSDWLHQW DQG 2XWSDWLHQW 6HUYLF}
'"HQWDO &DUH 'RHV 1RW ,QFOXGH 2UWKRGRQWLF 6HUYLFHV
'XUDEOH OHGLFDO (TXLSPHQW DQG 6XSSOLHV
IDERUDWRU\ 6HUYLFHV
'LUHFW 6HUYLFHV /LQH ([SHQGHG 7RWDO

JHGHUDO 7RWDO
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) < $SSOLFDW|LR Q< $QQXDO 5H

,,% 1RQ )HGHUDO 0&+ %ORFN *UDQ %XGJIJHWHG ([SHQGHG

'LUHFW 6HUYLFHV

$ 3UHYHQWLYH DQG 3ULARBU\K®DWH 6HUYLFHV
3UHJQDQW :RPHQ ORWEBEWY XQ®R $JH 2QH

% 3UHYHQWLYH DQG 3ULPRPW\&&KDOB BHQYLFHYV
& B6HUYLFHV IRU &6+&1

(QDEOLQJ 6HUYLFHV

3XEOLF +HDOWK 6HUYLFHV DQG 6\VWHPV

6HOHFW WKH W\SHV RI 1RQ )HGHUDOO\ VXSSRUWHGU RMLKHVWKH) WIRFMD O D
JHGHUDO 0&+ %ORFN *UDQW IXQGY H[SHQGHG IRU HDFK W\SH RI UHSRUWHG

3KDUPDF\
BK\WWLFLDQ 2IILFH 6HUYLFHYV
+RVSLWDO &KDUJHV ,QFOXGHV ,QSDWLHQW DQG 2XWSDWLHQW 6HUYLFL!
'HQWDO &DUH 'RHV 1RW ,QFOXGH 2UWKRGRQWLF 6HUYLFHV
'"XUDEOH OHGLFDO (TXLSPHQW DQG 6XSSOLHV
/IDERUDWRU\ 6HUYLFHYV
'"LUHFW 6HUYLFHV /LQH ([SHQGHG 7RWDO

1RQ )HGHUDO 7RWDO
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JRUP 1RWHV IRU )RUP E
1RQH

JLHOG /HYHO 1RWHV IRU )RUP E
1RQH
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YRUP
1XPEHU DQG 3HUFHQWDJH RI 1HZERUQV DQG 2WKHUV 6FUHHQH

6WDWH 8WDK

7RWDO %LUWKYV E\ 2FFXUUHQMHVD 6RXUFH <HDU
&RUH 5863 &RQGLWLRQV

$ $JIJUHIOWH
7RWDO 1XPERWJIIJUHIOWRK $JJUHJOWH $JJUHJD
SHFHLYLQJ7BWDO 1XPEHW®RWDO 1XPEHRWDO 1X]|

/HDVW 2QH|9RR®RWGRI| 5D[QJERQILUPHGS5HIHUUHG
SBURJUDP 1DPH

&RUH 5863 &RQGLWLRQV

URJUDP 1DPH V

+\GURI\ OHWK\OFURWRIQLQLQRVXFFLBLRWLQLGDVHADUQLWLQH 8SWDN
OHWK\JOXWD&RIEF &DUER[\OPRLHG X ULD '"HILFLHQF\ '"HIHFW &DUQLWLQH
$FLGXULD 'HILFLHQF\ "HIHFW

&LWUXOOLQHRRIDVVLF &ODVVLF &RQJHQLWDO &BUWDRMDIO &RQJHQI
7\SH , *DODFWRVHPLDKHQ\ONHWRQXWLPHUSODVLD 'LVHDVH

&\VWLF )LEUR/XWDULF $FL*®OHPRDHQ 6WRUBHBDULQJ /RVV+RORFDUER[\ODVH |
7\SH , 'LVHDVH 7\SH ,, '"HILFLHQF\
3RPSH

+RPRF\VWLQXWRYPDOHULF $MGHRKDLQ / ODSOH 6\UXS 80H®@IKP &KDLQ $F\O
+\GUR[\DF\O &RDLVHDVH '"HK\GURJHQDVH "HI
'"HK\GURJHQDVH
'"HILFLHQF\

OHWK\OPDOR@HWK\OPDORQL¥FRSRO\VDFFKBULBRW\L¥RQJBQRWIIRQLF $FLGHP
$FLGHPLD  $FLGHPLD 7\SH +\SRWK\URLGLVP

&REDODPLQ OHWK\OPDORQ\O

'LVRUGHUV &RD OXWDVH

6 % HWD 6 & 'LVHDVH 6 6 'LVHDVH 6LFMOMUH &RPELGHGDO 0XVFXODU
7KDODVVHPLD &HOO $QHPLD ,PPXQRGHILFLHQF AR +RPRJ\VIJRXV
'"HOHWLRQ 21 ([RQ

% .HWRWKLRQDRVQFWLRQDWRVLQHPLD 7\&HU) /RQJ &KDLALQNHG

'"HILFLHQF\ 3URWHLQ '"HILFLHQF\ $F\O &RD $GUHQROHXNRG\VW
'"HK\GURJHQDVH
'"HILFLHQF\
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2WKHU 1HZERUQ 6FUHHQLQJ 7HVWYV

$ 7TRWDO % 7RWDO
1XPEHU 1XPEHU :

SHFHLYLQJ BMWHVXPSWLYHXPEHU 1XPEHU
/IHDVW 2QH 3RVLWLYH &RQILUPHGS5HIHUUHG
URJUDP 1DPH 6FUHHQ &DVHYV

1HZERUQ KHDULQJ VFUHHQLQJ

&&+'

6FUHHQLQJ 3URJUDPV IRU 20GHU &KLOGUHQ "RPHQ

$ TRWDO % 7RWDO
I1XPEHU 1XPEHU :

SHFHLYLQJ BWHVXPSWLYHXPEHU 1XPEHU
/IHDVW 2QH 3RVLWLYH &RQILUPHGS5HIHUUHG
URJUDP 1DPH 6FUHHQ &DVHYV

'LHW ORQLWRULQJ \uvVv

'LHW PRQLWRULQJ SUHJQDQW ZRPHQ

/IRQJ 7THUP )ROORZ 8S

/IRQJ WHUP IROORZ XS LV QRW SDUW RI WKH 8WDK 1HZERUQ 6FUHHQLQJ 3L
LQIDQW LV UHIHUUHG WR WKH DSSURSULDWH VSHFLDOLVW IRU ORQJ WHU
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JRUP 1RWHV IRU )RUP
1RQH

J)LHOG /HYHO 1RWHV IRU )RUP
J)LHOG 1DPH 'DWD 6RXUFH <HDU
JLVFDO <HDU
&ROXPQ 1DPH 'DWD 6RXUFH <HDU 1RWHV

JLHOG 1RWH

JLHOG 1DPH 1HZERUQ KHDULQJ VFUHHQLQJ 7TRWDO 1XPEHU
JLVFDO <HDU
&ROXPQ 1DPH 2WKHU 1HZERUQ

JLHOG 1RWH
LQIDQWY ZHUH QRW UHIHUUHG WR 8WDK (DUO\ ,QWHUYHQWLRQ EHI

'DWD $OHUWV 1RQH
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YRUP
&RXQW RI ,QGLYLGXDOV 6HUYHG E\ 7LWOH 9 7RWDO 3HUFHQWI

6WDWH 8WDK
$QQXDO 5HSRUW <HDU

JRUP D + &RXQW RI ,QGLYLGXDOV 6HUYHG E\ 7LW(
'LUHFW (QDEOLQJ 6HUYLFHV 2QO0O\

3ULYPWH
$ 7LWOH 97WWWmH7UNlH2W'HURQ 8QNQR
7\SHV 21 ,QGLYLGXDOV 6HUY&HBU Y HG| ;

3UHJQDQW :RPHQ
,QIDQWYV <HDU RI $JH
&KLOGUHQ WKURXJK <HDUV RI $JH

D &KLOGUHQ ZLWK 6SHFLDO +HDOWK
&DUH 1HHGV WKURXJK
\HDUV RI DJHA

2WKHUV

7TRWDO

JRUP E + 7TRWDO 3HUFHQWDJH RI 3BRSXODWLRQV 6HUY
'LUHFW (QDEOLQJ DQG 3XEOLF +HDOWK 6HUYLFHV C

5HIHUHQHHHUHQFH 7RWDOQ YRUP
3RSXODWLRQV 6HUYHG EDWDWOHDIWD"| '"HQRPLQDVWRIW Y HG&DOFXODVERGQ

3UHJQDQW :RPHQ <HV
,QIDQWYV <HDU RI $JH <HV

&KLOGUHQ WKURXJK <HDUV RKkKHV
$JIH

D &KLOGUHQ ZLWK 6SHFLDO +HD@MNK
&DUH 1HHGV WKURXJK
\HDUV RI DJHA

2WKHUV <HV
AS5SHSUHVHQWY D VXEVHW RI DOO LQIDQWY DQG FKLOGUHQ
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JRUP 1RWHV IRU )RUP

1RQH

JLHOG /HYHO 1RWHV IRU )RUP D

JLHOG 1DPH 3UHJQDQW :RPHQ 7RWDO 6HUYHG
JLVFDO <HDU

JLHOG 1RWH

3UHIJIQDQW ZRPHQ QXPEHU GHULYHG IURP WKH IROORZLQJ VRXUFHYV
BUHJQDQF\ 5LVN /LQH +HDOWK HGXFDWLRQ 3UHJQDQW :RPHQ WKUR

OHVV WKDQ DUH QRW FRXQWHG QRW GXSOLFDWHG VLQFH WKH KHEL

WKH LQIDQW 3KRQH HPDLO LQ SHUVRQ HWF LQGLYLGXDO FRQWDF'

&DOO 1RQ (OLJLELOLW\ &DOOV 3UHJQDQW :RPHQ 2WKHUV )<

JOXRULGH 9DUQLVK $SSOLFDWLRQ Q 6XEVWDQWLDO UHGXFWLRQ ¢
'LUHFW 2UDO +HDOWK 6FUHHQLQJV Q 6XEVWDQWLDO UHGXFWLRQ
ODWHUQDO DQG &KLOG +HDOWK 6HUYLFH 5HSRUW Q

6RXUFH RI FRYHUDJH FDPH IURP )$' DQG WKH ODWHUQDO DQG &KLOG -

1

JLHOG 1DPH ,QIDQWY /HVV 7KDQ 2QH <HDU7RWDO 6HUYHG
JLVFDO <HDU

JLHOG 1RWH
,QIDQWYTV QXPEHU GHULYHG IURP WKH IROORZLQJ VRXUFHV
+HDULQJ 6FUHHQLQJ E\ WKH 8WDK (DUO\ +HDULQJ '"HWHFWLRQ DQG !
3UHJQDQF\ 5LVN /LQH FDOOV UHJDUGLQJ EUHDVWIHHGLQJ LQIDQWYV
$JHV DQG 6WDJHV 6FUHHQLQJV Q
ODWHUQDO DQG &KLOG +HDOWK 6HUYLFH 5HSRUW 6HUYLFH 5HSRUW
&29,"
6RXUFH Rl FRYHUDJH FDPH IURP )$' DQG WKH ODWHUQDO DQG &KLOG -
1

JLHOG 1DPH &KLOGUHQ WKURXJK <HDUV RI $JH
JLVFDO <HDU

JLHOG 1RWH
&KLOGUHQ WKURXJK \HDUV QXPEHUV GHULYHG IURP WKH IROORZL
&DOO 1RQ (OLJLELOLW\ &DOOV &+,3 ,PPXQL]DWLRQV Q
+HDOWK HGXFDWLRQ &KLOGUHQ Q
ODWHUQDO DQG &KLOG +HDOWK 6HUYLFH 5HSRUW Q
$JHV DQG 6WDJHV 4XHVWLRQQDLUH 6FUHHQLQJV Q
2UDO +HDOWK 3URJUDP 'LUHFW RUDO KHDOWK VFUHHQLQJV Q 6>
FXWEDFNYV
JOXRULGH 9DUQLVK $SSOLFDWLRQ Q 6XEVWDQWLDO UHGXFWLRQ !
1XPEHUV IURP D Q
6RXUFH RI FRYHUDJH FDPH IURP )$' DQG WKH ODWHUQDO DQG &KLOG -
1

J)LHOG 1DPH &KLOGUHQ ZLWK 6SHFLDO +HDOWK &DUH 1HHGYV
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JLVFDO <HDU

JLHOG 1RWH
&6+&1
&6+&1 &DVH ODQDJHPHQW 8WDK )DPLO\ 9RLFHV 8Q GXSOLFDWHG FR
&6+&1 7UDQVODWLRQ )ROORZ XS QRWHV &\WRPHJDORYLUXV UHFRU
&6+&1 $XWLVP 5HIHUUDO 6FKHGXOLQJ PRQLWRULQJ UHIHUUDO FR
&6+&1 $XWLVP ([SODQDWLRQ RI EHQHILWY UHIHUUDO DQG DVVLVWD(
2UDO +HDOWK 3URJUDP &6+&1 GLUHFW RUDO KHDOWK VFUHHQLQJV
&6+&1 TUDQVLWLRQ SODQQLQJ Q
5XUDO 3HGLDWULF 2UWKRSHGLFV 8 RI 8 3&0& Q
&DVH 0DQDJHPHQW FDUH FRRUGLQDWLRQ ,63 Q
'LUHFW 2UDO +HDOWK 6FUHHQLQJV Q 6XEVWDQWLDO UHGXFWLRC
YJOXRULGH 9DUQLVK $SSOLFDWLRQ Q 6XEVWDQWLDO UHGXFWLRQ !
6RXUFH Rl FRYHUDJH FDPH IURP )$' WKH ODWHUQDO DQG &KLOG +HDC
DQG &DVH ODQDJHPHQW &DUH &RRUGLQDWLRQ ,QWHJUDWHG 6HUYLFH
1

JLHOG 1DPH 2WKHUV
JLVFDO <HDU

JLHOG 1RWH
2WKHUV QXPEHU GHULYHG IURP WKH IROORZLQJ VRXUFHYV
3UHJQDQF\ 5LVN /LQH +HDOWK HGXFDWLRQ PHQ SDUWQHUV UHODWI
GD\V SRVWSDUWXP SURIHVVLRQDOV SKRQH HPDLO LQ SHUVRQ HW
3UHJQDQF\ 5LVN /LQH 6DIH KDYHQ FDOOV Q
0&+ BHUYLFH 5HSRUW Q
'LUHFW 2UDO +HDOWK 6FUHHQLQJV Q 6XEVWDQWLDO UHGXFWLRC
2UDO +HDOWK 3URJUDP IOXRULGH YDUQLVK DSSOLFDWLRQV Q  6XI
FXWEDFNYV
6HUYLFHV ZHUH LPSDFWHG VLJQLILFDQWO\ E\ &29,"
6RXUFH RI FRYHUDJH FDPH IURP )$' DQG WKH ODWHUQDO DQG &KLOG -
1

JLHOG /HYHO 1RWHV IRU )RUP E

JLHOG 1DPH 3UHJQDQW :RPHQ 7RWDO 6HUYHG
JLVFDO <HDU

JLHOG 1RWH
3UHJQDQW :RPHQ
,Q DGGLWLRQ WR QXPEHUV VHUYHG IURP IRUP D
ODWHUQDO DQG ,QIDQW +HDOWK 3URJUDP 6DIHW\ EXQGOH KRVSLWD:
2UDO +HDOWK 3URJUDP (GXFDWLRQ VHYHUHO\ FXUWDLOHG GXH V
VHUYHG

LV WKH DFWXDO FDOFXODWHG SHUFHQWDJH 79,6 ZRXOG
JDLQHG LQ WKH 79,6 FDOFXODWHG QXPEHU EDVHG RQ URXQGHG SH

J)LHOG 1DPH ,QIDQWV /HVV 7KDQ 2QH <HDU 7RWDO 6HUYHG
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JLVFDO <HDU

JLHOG 1RWH

,QIDQWYV XQGHU

,Q DGGLWLRQ WR QXPEHUV VHUYHG IURP IRUP D
&ULWLFDO &RQJHQLWDO +HDUW 'LVHDVH VFUHHQLQJ &KLOGUHQ VF
ODWHUQDO DQG ,QIDQW +HDOWK 3URJUDP %LUWKY LQ SDUWLFLSDWL
+HDULQJ VFUHHQLQJ QXPEHU RI LQIDQWYV VFUHHQHG Q

VHUYHG
J)LHOG 1DPH &KLOGUHQ WKURXJIK <HDUV RI $JH 7TRWDO 6t
JLVFDO <HDU

JLHOG 1RWH
&KLOGUHQ WR
,Q DGGLWLRQ WR QXPEHUV VHUYHG IURP IRUP D
3K\WLFDO $FWLYLW\ 3HUFHQW RI DGROHVFHQWY ZKR ZHUH SK\VLFDC
VLIJQLILFDQWO\ GRZQ GXH WR &29,"
2UDO +HDOWK 3URJUDP *URXS (GXFDWLRQ $GROHVFHQWV Q
35(3 $SEVWLQHQFH (GXFDWLRQ 1XPEHU RI FKLOGUHQ HQUROOHG LQ
1XPEHUV IURP &6+&1 Q

VHUYHG

LV WKH DFWXDO FDOFXODWHG SHUFHQWDJH 79,6 ZRXOG (
LQ WKH 79,6 FDOFXODWHG QXPEHU EDVHG RQ URXQGHG SHUFHQWD

J)LHOG 1DPH &KLOGUHQ ZLWK 6SHFLDO +HDOWK &DUH 1HHGV
6HUYHG

J)LVFDO <HDU

JLHOG 1RWH

&6+&1
,Q DGGLWLRQ WR QXPEHUV VHUYHG IURP IRUP D
OHGLFDO +RPH 3RUWDO XVHUV Q 1HZ DQG UHYLVHG WUDFNLQ

LQFUHDVH LQ WUDIILF FRXQWLQJ

&6+&1 8WDK (DUO\ +HDULQJ '"HWHFWLRQ DQG ,QWHUYHQWLRQ &RPPLV
&6+&1 +HDULQJ 6SHHFK 7UDLQLQJ &RRUGLQDWHG WUDLQLQJ IRU VF
&6+&1 $XWLVP 'RZQORDGV $%$ UHVRXUFH DQG (YDOXDWLRQ 3URYLG
GLVDEOHG IRU WKLV \HDU RQO\

8WDK %LUWK 'HIHFWV 1HWZRUN 6XUYHLOODQFH FDVHV Q

2UDO +HDOWK 3URJUDP (GXFDWLRQ Q

7KH QXPEHU Rl THOHKHDOWK VHVVLRQV Q

7KH QXPEHU RI 3DUHQW &HQWHU 5HIHUUDOV WR WKH ,QWHJUDWHG

VHUYHG

LV WKH DFWXDO FDOFXODWHG SHUFHQWDJH 79,6 ZRXOG
LQ WKH 79,6 FDOFXODWHG QXPEHU EDVHG RQ URXQGHG SHUFHQWD
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JLHOG 1DPH 2WKHUV 7TRWDO 6HUYHG
JLVFDO <HDU

JLHOG 1RWH

2WKHUV

,Q DGGLWLRQ WR QXPEHUV VHUYHG IURP IRUP D
8WDK %LUWK 'HIHFWV 1HWZRUN &RPPXQLW\ (GXFDWLRQ (YHQWV U
2UDO +HDOWK 3URJUDP 2XWUHDFK (GXFDWLRQ Q WKLV QXPEHU
+RPH YLVLWLQJ FOLHQWY UHFHLYLQJ SUHFRQFHSWLRQ KHDOWK LQI|
7KH QXPEHU RI SDUHQWY RU WUXVWHG DGXOWV VHUYHG E\ 35(3 $E(

ORVW RI RXU RXWUHDFK KDV EHHQ VLJQLILFDQWO\ LPSDFWHG E\ &29,"

VHUYHG

LV WKH DFWXDO FDOFXODWHG SHUFHQWDJH 79,6 ZRXOG (
LQ WKH 79,6 FDOFXODWHG QXPEHU EDVHG RQ URXQGHG SHUFHQWD

'DWD $OHUWV 1RQH
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JRUP
'"HOLYHULHV DQG ,QIDQWYV 6HUYHG E\ 7LWOH 9 DQG (QWLWOI

6WDWH 8WDK

$QQXDO 5HSRUW <HDU

, 8QGXSOLFDWHG &RXQW E\ 5DFH (WKQLFLW\

+LVSDQLF

TRWPDO:KLWH$PHULEDQVSDQISODVND@VLDO ,VODQGHWFH 8QNQR

7TRWDO
'"HOLYHULHV LQ
6WDWH

7LWOH 9
6HUYHG

(OLJLEOH IRU
7LWOH ;,;

7RWDO
,QIDQWV LQ
6WDWH

7LWOH 9
6HUYHG

(OLJLEOH IRU
7LWOH ;,;
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JRUP 1RWHV IRU )RUP
1RQH

JLHOG /HYHO 1RWHV IRU )RUP
1RQH
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YRUP
6WDWH 0&+ 7RO0O JUHH 7THOHSKRQH /LQH DQG 2WKHU $SSU

6WDWH 8WDK

$ 6WDWH 0&+ 7ROO )UHH 7THOHSKRQH /LQHMSOLFDWLR|IQ <HDBWQXDO 5HSR

6WDWH 0&+ 7ROO )UHH +RWOLQH 7HOHSKRQH 1XPEHU
6WDWH 0&+ 7ROO )UHH +RWOLQH 1DPH %DE\ <RXU %DE\ %DE\ <RXU %DI

1DPH RI &4RQWDFW 3HUVRQ IRU 6WDWH 0&96DUYRWAID@BWD ODULH 1DJDWI

&RQWDFW 3HUVRQ V 7THOHSKRQH 1XPEHU

1XPEHU RI &DOOV 5HFHLYHG RQ WK_LQH
% 2WKHU $SSURSULDWH OHWKRGYV $SSOLFDWLR|IQ <HDIWQXDO 5HSR

2WKHU 7RO0 JUHH +RWOLQH 1DPHYV &KLOGUHQ V +HDOWKKLOGUHQ V
,QVXUDQFH 3URJUDPQ¥XUDQFH 3URJU

ORWKHU 7R %DE\  OBRMDKKHU 7R %DE

1HZERUQ 6DIH +DYHQHZERUQ 6DIH +C

,PPXQL]DWLRQ +RWQP®KQL]DWLRQ +

1XPEHU RI &DOOV RQ 2WKHU 7ROO )_

6WDWH 7LWOH 9 3URJUDP :HEVLWH $GGAZZVKIHDOWK XW D KZIZRZYKMHEXOWK XWDI

272Z KHDOWK XWDEk
Z22Z KHDOWK XWDK JRY FVKFQ

1XPEHU RI +LWV WR WKH 6WDWH 7L_LWH

6WDWH 7LWOH 9 6RFLDO OHGLD :HEVLWH#HAZ SRZHU\RXUOLIHZARZZISRZHU\RXUO

1XPEHU RI +LWV WR WKH 6WDWH 7L LDO OHGLD
"HEVLWHYV
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JRUP 1RWHV IRU )RUP

%DE\ <RXU %DE\ FDOOV ZDLWLQJ RQ UHVSRQVH

&+,3 FDOOV

ORWKHU WR %DE\ FDOOV

8WDK 1HZERUQ 6DIH +DYHQ FDOOV
,PPXQL]DWLRQ +RWOLQH KDG FDOOV
6WDWH 7LWOH 9 0&+ :HE

6WDWH 7LWOH 9 &6+&1 :HE

6WDWH 7LWOH 9 6RFLDO OHGLD )DFHERRN
6WDWH 7LWOH 9 6RFLDO OHGLD ,QVWDJUDP
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JRUP
6WDWH 0&+ DQG &6+&1 'LUHFWRUV &RQWDFW ,QIRU]|

6WDWH 8WDK

7LWOH 9 ODWHUQDO DQG &KLOG +HDOWK 0&+ 'LUHFWRU

1DPH IDXULH %DNVK

7LWOH 7LWOH 9 'LUHFWRU Rl ODWHUQDO DQG &KLOG +HDOWK 211
$GGUHVV 1RUWK "HVW

$GGUHVYV 32 %R][

&LW\ 6WDWH =LS 6DOW /DNH &LW\ 87
7THOHSKRQH
(IWHQVLRQ

(PDLO OEDNVK#XWDK JRY

7LWOH 9 &KLOGUHQ ZLWK 6SHFLDO +HDOWK &DUH 1HHGV &6+&1 'LUHF

1DPH $P\ 1DQFH

7LWOH 7LWOH 9 'LUHFWRU RI &KLOGUHQ ZLWK 6SHFLDO +HDOWK
$GGUHVYV 1RUWK THVW

$GGUHVV 32 %R]J

&LW\ 6WDWH =LS 6DOW /DNH &LW\ 87

7HOHSKRQH

(I WHQVLRQ

(PDLO DHODQFH#XWDK JRY
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6WDWH )DPLO\ RU <RXWK /HDGHU 2SWLRQDO

1DPH -RH\ +DQQDK

7LWOH 8WDK 3DUHQW &HQWHU ([HFXWLYH 'LUHFWRU
$GGUHVYV &RPPHUFH 'ULYH 6XLWH

$GGUHVYV

&LW\ 6WDWH =LS oXuub\ 87

7HOHSKRQH

(I WHQVLRQ

(PDLO MRH\#XWDKSDUHQWFHQWHU RUJ
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JRUP 1RWHV IRU )RUP

1RQH
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YRUP
/LVW Rl 0&+ 3ULRULW\ 1HHGYV

6WDWH 8WDK

$SSOLFDWLRQ <HDU

3HULQDWDO PRRG DQG DQ[LHW\ GLVRUGHUV

‘RPHQ V DFFHVV WR FDUH

%UHDVWIHHGLQJ SRRU LQIDQW QXWULWLRQ

'"HYHORSPHQWDO GHOD\V

$GROHVFHQW PHQWDO KHDOWK

)DPLO\ FRQQHFWHGQHVV

(FRQRPLF VWDELOLW\

)DPLO\ DQG SURYLGHU FRQQHFWHGQHVV &DUH FRRUGLQDWLRQ
7UDQVLWLRQ WR DGXOWKRRG

2UDO KHDOWK
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JRUP 1RWHV IRU )RUP
1RQH

JLHOG /HYHO 1RWHV IRU )RUP

J)LHOG 1DPH
BULRULW\ 1HHG

JLHOG 1RWH
3ULRULW\ QHHG IURP ZDV 'HYHORSPHQWDO 6FUHHQLQJ &RQWLQXHC

JLHOG 1DPH
SBULRULW\ 1HHG

JLHOG 1RWH
SULRULW\ QHHG ZDV 6XLFLGH PHQWDO KHDOWK LVVXHV DQG DFFHV

JLHOG 1DPH
BULRULW\ 1HHG

JLHOG 1RWH
%DVHG RQ WKH UHVXOWYV RI WKH 8WDK 6WDWHZLGH 1HHGYV $VVHVVPHQW
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JRUP 6WDWH B3ULRULWLHYV + 1HHGV $VVHVVPHQW <HDU % $S!

3HULQDWDO PRRG DQG DQ[LHW\ GLVRUGHUYV
:RPHQ V DFFHVV WR FDUH
%UHDVWIHHGLQJ SRRU LQIDQW QXWULWLRQ
'"HYHORSPHQWDO GHOD\V

$GROHVFHQW PHQWDO KHDOWK

)DPLO\ FRQQHFWHGQHVYV

(FRQRPLF VWDELOLW\

1HZ
1HZ
&RQWLQXHG
&RQWLQXHG
&RQWLQXHG
1HZ

1HZ

J)DPLO\ DQG SURYLGHU FRQQHFWHGQHVYV &DUHBKFRRWELQDWLRQ

7TUDQVLWLRQ WR DGXOWKRRG

2UDO KHDOWK

1HZ

1HZ
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YRUP
1DWLRQDO 2XWFRPH OHDVXUHV 120V

6WDWH 8WDK

JRUP 1RWHV IRU )RUP 130V 120V 630V 620V DQG (60V
7KH SURJUDP KDV D JRDO RI FUHDWLQJ HGXFDWLRQDO PRGXOH SHU \HDU R

120 SHUFHQW RI SUHJQDQW ZRPHQ ZKR UHFHLYH SUHQDWDO FDUH EH!
'DWD 6RXUFH 1DWLRQDO 9LWDO 6WDWLVWLFV 6\VWHP 1966

OXOWL <HDU 7UHQG

/HIHQGYV
,QGLFDWRU KDV D QXPHUDWRU DQG LV QRW UHSRUWDEOH
U,QGLFDWRU KDV D QXPHUDWRU D FRQILGHQFH LQWHUYDO ZLGWK ! SRLQWYV RU ! WLPHV WK
FDXWLRQ
120 1IRWHYV
1RQH

'DWD $OHUWV 1RQH
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120 5DWH RI VHYHUH PDWHUQDO PRUELGLW\ SHU GHOLYHU\ KRVSL
'DWD 6RXUFH +&83 6WDWH ,QSDWLHQW 'DWDEDVHV 6,'

0OXOWL <HDU 7UHQG

/HIHQGYV
,QGLFDWRU KDV D QXPHUDWRU " DQG LV QRW UHSRUWDEOH
U,QGLFDWRU KDV D QXPHUDWRU DQG VKRXOG EH LQWHUSUHWHG ZLWK FDXWLRQ
120 1IRWHYV
1RQH

'DWD $OHUWV 1RQH
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120 ODWHUQDO PRUWDOLW\ UDWH SHU OLYH ELUWKYV
'DWD 6RXUFH 1DWLRQDO 9LWDO 6WDWLVWLFV 6\VWHP 1966

OXOWL <HDU 7UHQG

B
B

B

/HIHQGYV
,QGLFDWRU KDV D QXPHUDWRU DQG LV QRW UHSRUWDEOH
U,QGLFDWRU KDV D QXPHUDWRU DQG VKRXOG EH LQWHUSUHWHG ZLWK FDXWLRQ

120 1IRWHYV
1RQH

'DWD $OHUWV 1RQH
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120 HUFHQW RI ORZ ELUWK ZHLJKW GHOLYHULHYV JUDPV
'DWD 6RXUFH 1DWLRQDO 9LWDO 6WDWLVWLFV 6\VWHP 1966

0OXOWL <HDU 7UHQG

/HIHQGYV
,QGLFDWRU KDV D QXPHUDWRU DQG LV QRW UHSRUWDEOH
U,QGLFDWRU KDV D QXPHUDWRU D FRQILGHQFH LQWHUYDO ZLGWK ! SRLQWYV RU ! WLPHV WK
FDXWLRQ
120 1IRWHV
1RQH

'‘DWD $OHUWV 1RQH
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120 SHUFHQW RI SUHWHUP ELUWKYV ZHHNYV
'DWD 6RXUFH 1DWLRQDO 9LWDO 6WDWLVWLFV 6\VWHP 1966

0OXOWL <HDU 7UHQG

/HIHQGYV
,QGLFDWRU KDV D QXPHUDWRU DQG LV QRW UHSRUWDEOH
U,QGLFDWRU KDV D QXPHUDWRU D FRQILGHQFH LQWHUYDO ZLGWK ! SRLQWYV RU ! WLPHV WK
FDXWLRQ
120 1IRWHYV
1RQH

'‘DWD $OHUWYV 1RQH

Created on 7/27/2022 at 8:21 PM



120 SHUFHQW RI HDUO\ WHUP ELUWKYV ZHHNYV
'DWD 6RXUFH 1DWLRQDO 9LWDO 6WDWLVWLFV 6\VWHP 1966

0OXOWL <HDU 7UHQG

/HIHQGYV
,QGLFDWRU KDV D QXPHUDWRU DQG LV QRW UHSRUWDEOH
U,QGLFDWRU KDV D QXPHUDWRU D FRQILGHQFH LQWHUYDO ZLGWK ! SRLQWYV RU ! WLPHV WK
FDXWLRQ
120 1IRWHV
1RQH

'DWD $OHUWV 1RQH
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120 SBHUFHQW RI QRQ PHGLFDOO\ LQGLFDWHG HDUO\ HOHFWLYH GHOLY
'DWD 6RXUFH &06 +RVSLWDO &RPSDUH

0OXOWL <HDU 7UHQG
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/HIJHQGYV
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120 IRWHYV
1RQH

'DWD $OHUWV 1RQH
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120 SHULQDWDO PRUWDOLW\ UDWH SHU OLYH ELUWKY SOXV IHWDO
'DWD 6RXUFH 1DWLRQDO 9LWDO 6WDWLVWLFV 6\VWHP 1966

0OXOWL <HDU 7UHQG

/HIHQGYV
,QGLFDWRU KDV D QXPHUDWRU DQG LV QRW UHSRUWDEOH
U,QGLFDWRU KDV D QXPHUDWRU DQG VKRXOG EH LQWHUSUHWHG ZLWK FDXWLRQ

120 IRWHYV
1RQH

'‘DWD $OHUWV 1RQH
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120 ,QIDQW PRUWDOLW\ UDWH SHU OLYH ELUWKYV
'DWD 6RXUFH 1DWLRQDO 9LWDO 6WDWLVWLFV 6\VWHP 1966

0OXOWL <HDU 7UHQG

/HIHQGYV
,QGLFDWRU KDV D QXPHUDWRU DQG LV QRW UHSRUWDEOH
U,QGLFDWRU KDV D QXPHUDWRU DQG VKRXOG EH LQWHUSUHWHG ZLWK FDXWLRQ

120 IRWHYV
1RQH

'‘DWD $OHUWV 1RQH
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120 IHRQDWDO PRUWDOLW\ UDWH SHU OLYH ELUWKYV
'DWD 6RXUFH 1DWLRQDO 9LWDO 6WDWLVWLFV 6\VWHP 1966

0OXOWL <HDU 7UHQG

/IHIHQGV
,QGLFDWRU KDV D QXPHUDWRU DQG LV QRW UHSRUWDEOH
U,QGLFDWRU KDV D QXPHUDWRU DQG VKRXOG EH LQWHUSUHWHG ZLWK FDXWLRQ

120 1IRWHYV
1RQH

‘DWD $OHUWV 1RQH
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120 3RVW QHRQDWDO PRUWDOLW\ UDWH SHU OLYH ELUWKYV
'DWD 6RXUFH 1DWLRQDO 9LWDO 6WDWLVWLFV 6\VWHP 1966

0OXOWL <HDU 7UHQG

/HIHQGYV
,QGLFDWRU KDV D QXPHUDWRU DQG LV QRW UHSRUWDEOH
U,QGLFDWRU KDV D QXPHUDWRU DQG VKRXOG EH LQWHUSUHWHG ZLWK FDXWLRQ

120 IRWHYV
1RQH

'DWD $OHUWV 1RQH
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120 SUHWHUP UHODWHG PRUWDOLW\ UDWH SHU OLYH ELUWKYV
'DWD 6RXUFH 1DWLRQDO 9LWDO 6WDWLVWLFV 6\VWHP 1966

0OXOWL <HDU 7UHQG

/HIHQGYV
,QGLFDWRU KDV D QXPHUDWRU DQG LV QRW UHSRUWDEOH
U,QGLFDWRU KDV D QXPHUDWRU DQG VKRXOG EH LQWHUSUHWHG ZLWK FDXWLRQ

120 IRWHYV
1RQH

'DWD $OHUWV 1RQH
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120 6XGGHQ 8QH[SHFWHG ,QIDQW 'HDWK 68," UDWH SHU OLYH I
'DWD 6RXUFH 1DWLRQDO 9LWDO 6WDWLVWLFV 6\VWHP 1966

0OXOWL <HDU 7UHQG

/HIHQGYV
,QGLFDWRU KDV D QXPHUDWRU DQG LV QRW UHSRUWDEOH
U,QGLFDWRU KDV D QXPHUDWRU DQG VKRXOG EH LQWHUSUHWHG ZLWK FDXWLRQ

120 IRWHYV
1RQH

'‘DWD $OHUWV 1RQH
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120 SHUFHQW RI ZRPHQ ZKR GULQN DOFRKRO LQ WKH ODVW PRQWKYV |
'DWD 6RXUFH 3UHJQDQF\ 5LVN $VVHVVPHQW ORQLWRULQJ 6\VWHP 35%06

0OXOWL <HDU 7UHQG

/HIJHQGYV

,QGLFDWRU KDV DQ XQZHLJKWHG GHQRPLQDWRU DQG LV QRW UHSRUWDEOH
U,QGLFDWRU KDV DQ XQZHLJKWHG GHQRPLQDWRU EHWZHHQ DQG RU FRQILGHQFH LQWHUYDO Z
ZLWK FDXWLRQ

120 1IRWHYV
1RQH

'DWD $OHUWV 1RQH
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120 5DWH RI QHRQDWDO DEVWLQHQFH VIQGURPH SHU ELUWK KRVS
'DWD 6RXUFH +&83 6WDWH ,QSDWLHQW 'DWDEDVHV 6,

0XOWL <HDU 7UHQG

/HIHQGYV
,QGLFDWRU KDV D QXPHUDWRU " DQG LV QRW UHSRUWDEOH
U,QGLFDWRU KDV D QXPHUDWRU DQG VKRXOG EH LQWHUSUHWHG ZLWK FDXWLRQ
120 1RWHYV
1RQH

'DWD $OHUWV 1RQH
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120 SHUFHQW RI HOLJLEOH QHZERUQV VFUHHQHG IRU KHULWDEOH GLYV
Rl UDQJH VFUHHQV ZKR DUH IROORZHG XS LQ D WLPHO\ PDQQHU "(9(/230(1

JHGHUDOO\ DYDLODEOH 'DWD )$' IRU WKLV PHDVXUH LV QRW DYDLODEOH
120 1IRWHYV
1RQH

'DWD $OHUWV 1RQH
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120 3HUFHQW RI FKLOGUHQ PHHWLQJ WKH FULWHULD GHYHORSHG IRU
JHGHUDOO\ DYDLODEOH 'DWD )$' IRU WKLV PHDVXUH LV QRW DYDLODEOH
120 1IRWHYV

1RQH

'DWD $OHUWV 1RQH
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120 SHUFHQW RI FKLOGUHQ DJHYV WKURXJK ZKR KDYH GHFD\HG W
'DWD 6RXUFH 1DWLRQDO 6XUYH\ RI &KLOGUHQ V +HDOWK 16&+

0XOWL <HDU 7UHQG

/HIHQGYV
,QGLFDWRU KDV DQ XQZHLJKWHG GHQRPLQDWRU DQG LV QRW UHSRUWDEOH
U,QGLFDWRU KDV D FRQILGHQFH LOQWHUYDO ZLGWK ! SRLQWYV ! WLPHV WKH HVWLPDWH RU WK

120 IRWHYV
1RQH

‘DWD $OHUWV 1RQH
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120 &KLOG ORUWDOLW\ UDWH DJHYV WKURXJIK SHU
'DWD 6RXUFH 1DWLRQDO 9LWDO 6WDWLVWLFV 6\VWHP 1966

0OXOWL <HDU 7UHQG

/HJHQGYV
,QGLFDWRU KDV D QXPHUDWRU DQG LV QRW UHSRUWDEOH
U,QGLFDWRU KDV D QXPHUDWRU DQG VKRXOG EH LQWHUSUHWHG ZLWK FDXWLRQ

120 1IRWHV
1RQH

'‘DWD $OHUWYV 1RQH
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120 $GROHVFHQW PRUWDOLW\ UDWH DJHV WKURXJK SHU
'DWD 6RXUFH 1DWLRQDO 9LWDO 6WDWLVWLFV 6\VWHP 1966

0OXOWL <HDU 7UHQG

/HIHQGYV
,QGLFDWRU KDV D QXPHUDWRU DQG LV QRW UHSRUWDEOH
U,QGLFDWRU KDV D QXPHUDWRU DQG VKRXOG EH LQWHUSUHWHG ZLWK FDXWLRQ
120 1RWHYV
1RQH

'DWD $OHUWV 1RQH
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120 $GROHVFHQW PRWRU YHKLFOH PRUWDOLW\ UDWH DJHV WKURX
'DWD 6RXUFH 1DWLRQDO 9LWDO 6WDWLVWLFV 6\VWHP 1966

0OXOWL <HDU 7UHQG

B

B

/HIJHQGYV
,QGLFDWRU KDV D QXPHUDWRU DQG LV QRW UHSRUWDEOH
U,QGLFDWRU KDV D QXPHUDWRU DQG VKRXOG EH LQWHUSUHWHG ZLWK FDXWLRQ

120 1RWHYV
1RQH

'DWD $OHUWV 1RQH
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120 $GROHVFHQW VXLFLGH UDWH DJHV WKURXJIK SHU
'DWD 6RXUFH 1DWLRQDO 9LWDO 6WDWLVWLFV 6\VWHP 1966

0XOWL <HDU 7UHQG

B

B

/HIJHQGYV
,QGLFDWRU KDV D QXPHUDWRU DQG LV QRW UHSRUWDEOH
U,QGLFDWRU KDV D QXPHUDWRU DQG VKRXOG EH LQWHUSUHWHG ZLWK FDXWLRQ

120 1RWHYV
1RQH

'DWD $OHUWV 1RQH
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120 SHUFHQW RI FKLOGUHQ ZLWK VSHFLDO KHDOWK FDUH QHHGV &6
'DWD 6RXUFH 1DWLRQDO 6XUYH\ RI &KLOGUHQ V +HDOWK 16&+

0XOWL <HDU 7UHQG

/HIHQGYV
,QGLFDWRU KDV DQ XQZHLJKWHG GHQRPLQDWRU DQG LV QRW UHSRUWDEOH
U,QGLFDWRU KDV D FRQILGHQFH LQWHUYDO ZLGWK ! SRLQWYV ! WLPHVY WKH HVWLPDWH RU WK

120 1RWHYV
1RQH

'‘DWD $OHUWV 1RQH
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120 SHUFHQW RI FKLOGUHQ ZLWK VSHFLDO KHDOWK FDUH QHHGV &6
ZHOO IXQFWLRQLQJ VA\VWHP

'DWD 6RXUFH 1DWLRQDO 6XUYH\ RI &KLOGUHQ V +HDOWK 16&+

0OXOWL <HDU 7UHQG

/HIHQGYV
,QGLFDWRU KDV DQ XQZHLJKWHG GHQRPLQDWRU DQG LV QRW UHSRUWDEOH
U,QGLFDWRU KDV D FRQILGHQFH LQWHUYDO ZLGWK ! SRLQWYV ! WLPHV WKH HVWLPDWH RU WK

120 1RWHYV
1RQH

'‘DWD $OHUWV 1RQH
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120 SHUFHQW RI FKLOGUHQ DJHV WKURXJIK GLDIJQRVHG ZLWK DQ
'DWD 6RXUFH 1DWLRQDO 6XUYH\ RI &KLOGUHQ V +HDOWK 16&+

0OXOWL <HDU 7UHQG

/HIHQGYV
,QGLFDWRU KDV DQ XQZHLJKWHG GHQRPLQDWRU DQG LV QRW UHSRUWDEOH
U,QGLFDWRU KDV D FRQILGHQFH LQWHUYDO ZLGWK ! SRLQWYV ! WLPHV WKH HVWLPDWH RU WK

120 1RWHYV
1RQH

'‘DWD $OHUWYV 1RQH
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120 SHUFHQW RI FKLOGUHQ DJHYV WKURXJK GLDJQRVHG ZLWK $W
+\SHUDFWLYLW\ 'LVRUGHU $'" $'+"'

'DWD 6RXUFH 1DWLRQDO 6XUYH\ RI &KLOGUHQ V +HDOWK 16&+

0OXOWL <HDU 7UHQG

B
B
B
B
/HIHQGYV
,QGLFDWRU KDV DQ XQZHLJKWHG GHQRPLQDWRU DQG LV QRW UHSRUWDEOH
U,QGLFDWRU KDV D FRQILGHQFH LQWHUYDO ZLGWK ! SRLQWYV ! WLPHV WKH HVWLPDWH RU WK
120 1RWHYV
1RQH

‘'DWD $OHUWV 1RQH
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120 3HUFHQW RI FKLOGUHQ ZDLWK D WKOQRXI® EHKDYLRUDO FRQGLWLRC
FRXQVHOLQJ

'DWD 6RXUFH 1DWLRQDO 6XUYH\ RI &KLOGUHQ V +HDOWK 16&+

0OXOWL <HDU 7UHQG

/HIHQGYV
,QGLFDWRU KDV DQ XQZHLJKWHG GHQRPLQDWRU DQG LV QRW UHSRUWDEOH
U,QGLFDWRU KDV D FRQILGHQFH LQWHUYDO ZLGWK ! SRLQWYV ! WLPHV WKH HVWLPDWH RU WK

120 IRWHYV
1RQH

'‘DWD $OHUWV 1RQH
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120 SHUFHQW RI FKLOGUHQ DJHV WKURXJK LQ HIFHOOHQW RU YH
'DWD 6RXUFH 1DWLRQDO 6XUYH\ RI &KLOGUHQ V +HDOWK 16&+

0OXOWL <HDU 7UHQG

/HIHQGYV
,QGLFDWRU KDV DQ XQZHLJKWHG GHQRPLQDWRU DQG LV QRW UHSRUWDEOH
U,QGLFDWRU KDV D FRQILGHQFH LQWHUYDO ZLGWK ! SRLQWYV ! WLPHV WKH HVWLPDWH RU WK

120 IRWHYV
1RQH

'‘DWD $OHUWYV 1RQH
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120 BHUFHQW RI FKLOGUHQ DJHYV WKURXJK DQG DGROHVFHQWYV D
DERYH WKH WK SHUFHQWLOH

'DWD 6RXUFH :,&

OXOWL <HDU 7UHQG

/HIJHQGYV
,QGLFDWRU KDV D GHQRPLQDWRU DQG LV QRW UHSRUWDEOH
U,QGLFDWRU KDV D FRQILGHQFH LQWHUYDO ZLGWK ! SRLQWV RU ! WLPHVY WKH HVWLPDWH DQG

'DWD 6RXUFH <RXWK 5LVN %HKDYLRU 6XUYHLOODQFH 6\VWHP <5%66

0OXOWL <HDU 7UHQG

/IHIHQGYV
,QGLFDWRU KDV DQ XQZHLJKWHG GHQRPLQDWRU DQG LV QRW UHSRUWDEOH
U,QGLFDWRU KDV D FRQILGHQFH LQWHUYDO ZLGWK ! SRLQWYV RU ! WLPHV WKH HVWLPDWH DQG
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'DWD 6RXUFH 1DWLRQDO 6XUYH\ RI &KLOGUHQ V +HDOWK 16&+

0OXOWL <HDU 7UHQG

/HIJHQGYV
,QGLFDWRU KDV DQ XQZHLJKWHG GHQRPLQDWRU DQG LV QRW UHSRUWDEOH
U,QGLFDWRU KDV D FRQILGHQFH LQWHUYDO ZLGWK ! SRLQWV ! WLPHV WKH HVYWLPDWH RU WK

120 1RWHYV
1RQH

'DWD $OHUWV 1RQH
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120 SHUFHQW RI FKLOGUHQ DJHV WKURXJK ZLWKRXW KHDOWK LQ’
'DWD 6RXUFH $PHULFDQ &RPPXQLW\ 6XUYH\ $&6

0OXOWL <HDU 7UHQG

/HIHQGYV
,QGLFDWRU KDV DQ XQZHLJKWHG GHQRPLQDWRU DQG LV QRW UHSRUWDEOH
U,QGLFDWRU KDV D FRQILGHQFH LQWHUYDO ZLGWK ! SRLQWYV ! WLPHV WKH HVWLPDWH RU WK
120 1IRWHYV
1RQH

‘DWD $OHUWV 1RQH

Created on 7/27/2022 at 8:21 PM



120 3HUFHQW RI FKLOGUHQ ZKR KDYH FRPSOHWHG WKH FRPELQHG Y
PRQWKYV

'DWD 6RXUFH 1DWLRQDO ,PPXQL]DWLRQ 6XUYH\ 1,6

0OXOWL <HDU 7UHQG

/HJHQGYV
(VWLPDWH QRW UHSRUWHG EHFDXVH XQZHLJKWHG VDPSOH VL]H IRU WKH GHQRPLQDWRU RU
U(VWLPDWHV ZLWK FRQILGHQFH LQWHUYDO ZLGWKYV ! RU WKDW DUH LQHVWLPDEOH PLJKW QRW

120 1RWHYV
1RQH

'DWD $OHUWV 1RQH
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120 3HUFHQW RI FKLOGUHQ DJHV PRQWKV WKURXJK \HDUV ZKR L
LQIOXHQ]D

'DWD 6RXUFH 1DWLRQDO ,PPXQL]JDWLRQ 6XUYH\ 1,6 % )OX

0OXOWL <HDU 7UHQG

B

B

/HIJHQGYV
(VWLPDWH QRW UHSRUWHG EHFDXVH XQZHLJKWHG VDPSOH VL]H IRU WKH GHQRPLQDWRU RU I
U(VWLPDWHV ZLWK FRQILGHQFH LQWHUYDO KDOI ZLGWKV ! PLIJKW QRW EH UHOLDEOH

120 1RWHYV
1RQH

'DWD $OHUWV 1RQH

Created on 7/27/2022 at 8:21 PM



120 3HUFHQW RI DGROHVFHQWY DJHV WKURXJK ZKR KDYH UHF!
'DWD 6RXUFH 1DWLRQDO ,PPXQL]JDWLRQ 6XUYH\ 1,6 7HHQ

0OXOWL <HDU 7UHQG

/HIHQGYV
(VWLPDWH QRW UHSRUWHG EHFDXVH XQZHLJKWHG VDPSOH VL]H IRU WKH GHQRPLQDWRU RU
U(VWLPDWHV ZLWK FRQILGHQFH LQWHUYDO ZLGWKYV ! RU WKDW DUH LQHVWLPDEOH PLJKW QRYV
120 1RWHYV
1RQH

'DWD $OHUWV 1RQH

Created on 7/27/2022 at 8:21 PM



120 3HUFHQW Rl DGROHVFHQWY DJHV WKURXJK ZKR KDYH UHFI
'DWD 6RXUFH 1DWLRQDO ,PPXQL]DWLRQ 6XUYH\ 1,6 7HHQ

0OXOWL <HDU 7UHQG

/HIHQGYV
(VWLPDWH QRW UHSRUWHG EHFDXVH XQZHLJKWHG VDPSOH VL]H IRU WKH GHQRPLQDWRU RU
U(VWLPDWHV ZLWK FRQILGHQFH LQWHUYDO ZLGWKYV ! RU WKDW DUH LQHVWLPDEOH PLJKW QRYV
120 1RWHYV
1RQH

'DWD $OHUWV 1RQH

Created on 7/27/2022 at 8:21 PM



120 SHUFHQW RI DGROHVFHQWY DJHYV WKURXJIK ZKR KDYH UHF/I
PHQLQJRFRFFDO FRQMXJDWH YDFFLQH

'DWD 6RXUFH 1DWLRQDO ,PPXQL]DWLRQ 6XUYH\ 1,6 7HHQ

0OXOWL <HDU 7UHQG

/HIHQGYV
(VWLPDWH QRW UHSRUWHG EHFDXVH XQZHLJKWHG VDPSOH VL]H IRU WKH GHQRPLQDWRU RU
U(VWLPDWHV ZLWK FRQILGHQFH LQWHUYDO ZLGWKYV ! RU WKDW DUH LQHVWLPDEOH PLJKW QRYV
120 1RWHYV
1RQH

'DWD $OHUWV 1RQH
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120 7THHQ ELUWK UDWH DJHV WKURXJIK SHU IHPDOHYV
'DWD 6RXUFH 1DWLRQDO 9LWDO 6WDWLVWLFV 6\VWHP 1966

OXOWL <HDU 7UHQG

/HIJHQGYV
,QGLFDWRU KDV D QXPHUDWRU DQG LV QRW UHSRUWDEOH
U,QGLFDWRU KDV D QXPHUDWRU DQG VKRXOG EH LQWHUSUHWHG ZLWK FDXWLRQ

120 1IRWHV
1RQH

'DWD $OHUWV 1RQH

Created on 7/27/2022 at 8:21 PM



120 SHUFHQW RI ZRPHQ ZKR H[SHULHQFH SRVWSDUWXP GHSUHVVLYH \
'DWD 6RXUFH 3UHJQDQF\ 5LVN $VVHVVPHQW ORQLWRULQJ 6\VWHP 35%06

0OXOWL <HDU 7UHQG

/HIJHQGYV

,QGLFDWRU KDV DQ XQZHLJKWHG GHQRPLQDWRU DQG LV QRW UHSRUWDEOH
U,QGLFDWRU KDV DQ XQZHLJKWHG GHQRPLQDWRU EHWZHHQ DQG RU D FRQILGHQFH LQWHUYDC
ZLWK FDXWLRQ

120 1IRWHYV
1RQH

'DWD $OHUWV 1RQH

Created on 7/27/2022 at 8:21 PM



120 SHUFHQW RI FKLOGUHQ DJHV WKURXJK ZKR ZHUH XQDEOH WEF
'DWD 6RXUFH 1DWLRQDO 6XUYH\ RI &KLOGUHQ V +HDOWK 16&+

0XOWL <HDU 7UHQG

/HIHQGYV
,QGLFDWRU KDV DQ XQZHLJKWHG GHQRPLQDWRU DQG LV QRW UHSRUWDEOH
U,QGLFDWRU KDV D FRQILGHQFH LQWHUYDO ZLGWK ! SRLQWYV ! WLPHV WKH HVWLPDWH RU WK

120 IRWHYV
1RQH

'‘DWD $OHUWV 1RQH

Created on 7/27/2022 at 8:21 PM



JRUP
1IDWLRQDO 3HUIRUPDQFH OHDVXUHV 130V

6WDWH 8WDK

130 SHUFHQW RI ZRPHQ DJHYV WKURXJIK ZLWK D SUHYHQWLYH PHG

JHGHUDOO\ $YDLODEOH 'DWD

'DWD 6RXUFH %HKDYLRUDO 5LVN )DFWRU 6 YHLOODQFH 6\VWHP

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU

1XPHUDWRU

'"HQRPLQDWRU

'DWD 6RXUFH %5)66 %5)66 %5)66

'DWD 6RXUFH <HDU

b BUHYLRXV 130 %5)66 GDWD IRU VXUYH\ \HDUYV DQG WKDW ZDV SUH
5HSRUW <HDUV LV QR ORQJHU GLVSOD\HG VLQFH LW LV QRW FRPSDUDEOH ZL

$QQXDO 2EMHFWLYHV

$QQXDO 2EMHFWLYH

JLHOG /HYHO 1RWHV IRU )RUP 130V
1RQH

Created on 7/27/2022 at 8:21 PM



130 $ 3BHUFHQW RI LQIDQWYVY ZKR DUH HYHU EUHDVWIHG

JHGHUDOO\ $YDLODEOH 'DWD

'DWD 6RXUFH 1DWLRQDO ,PPXQL]JDWLRQ 6XUYH\ 1,6

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU
1XPHUDWRU
'"HQRPLQDWRU

'DWD 6RXUFH 1,6 1,6 1,6 1,6 1,6

'DWD 6RXUFH <HDU

$QQXDO 2EMHFWLYHV

$QQXDO 2EMHFWLYH

JLHOG /HYHO 1RWHV IRU )RUP 130V
1RQH

Created on 7/27/2022 at 8:21 PM



130 %3HUFHQW RI LQIDQWYVY EUHDVWIHG H[FOXVLYHO\ WKURXJK PRQWKYV

JHGHUDOO\ $YDLODEOH 'DWD

'DWD 6RXUFH 1DWLRQDO ,PPXQL]JDWLRQ 6XUYH\ 1,6

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU
1XPHUDWRU
'"HQRPLQDWRU

'DWD 6RXUFH 1,6 1,6 1,6 1,6 1,6

'DWD 6RXUFH <HDU

$QQXDO 2EMHFWLYHV

$QQXDO 2EMHFWLYH

JLHOG /HYHO 1RWHV IRU )RUP 130V
1RQH

Created on 7/27/2022 at 8:21 PM



130 SBHUFHQW RI FKLOGUHQ DJHV WKURXJIK PRQWKY ZKR UHFHLYH
FRPSOHWHG VFUHHQLQJ WRRO LQ WKH SDVW \HDU

JHGHUDOO\ $YDLODEOH 'DWD

'DWD 6RXUFH 1DWLRQDO 6XUYH\ RI &KLOGUHQ V +HDOWK 16&+

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU

1XPHUDWRU

'"HQRPLQDWRU

'DWD 6RXUFH 16&+ 16&+ 16&+ 168&+ 16&+

'DWD 6RXUFH <HDU B B B B

$QQXDO 2EMHFWLYHV

$QQXDO 2EMHFWLYH

JLHOG /HYHO 1RWHV IRU )RUP 130V
1RQH

Created on 7/27/2022 at 8:21 PM



130 SBHUFHQW RI DGROHVFHQWY DJHV WKURXJIK ZKR DUH EXOOLHC(

JHGHUDOO\ $YDLODEOH 'DWD

'DWD 6RXUFH <RXWK 5LVN %HKDYLRU 6XUYHLOODQFH 6\VWHP <5%66

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU

1XPHUDWRU

'"HQRPLQDWRU

'DWD 6RXUFH <5%66 <5%66 <5%66
'DWD 6RXUFH <HDU

JHGHUDOO\ $YDLODEOH 'DWD

'DWD 6RXUFH 1DWLRQDO 6XUYH\ RI & KLOGUHQ V +HDOWK 16&+ 3HUSH

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU
1XPHUDWRU
'"HQRPLQDWRU

'DWD 6RXUFH 16&+3 16&+3 16&+3

'‘DWD 6RXUFH <HDU B B

JHGHUDOO\ $YDLODEOH 'DWD

'‘DWD 6RXUFH 1DWLRQDO 6XUYH\ RI &KLOGUHQ V +HDOWK 16&+ O9LFWLP

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU

1XPHUDWRU

'"HQRPLQDWRU

'DWD 6RXUFH 16&+9 16&+9 16&+9

'DWD 6RXUFH <HDU B B
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$QQXDO 2EMHFWLYHV

$QQXDO 2EMHFWLYH

JLHOG /HYHO 1RWHV IRU )RUP 130V
1RQH

Created on 7/27/2022 at 8:21 PM



130 SBHUFHQW RI FKLOGUHQ ZLWK DQG ZLWKRXW VSHFLDO KHDOWK FDL
KRPH&KLOGUHQ ZLWK 6SHFLDO +HDOWK &DUH 1HHGYV

JHGHUDOO\ $YDLODEOH 'DWD

'DWD 6RXUFH 1DWLRQDO 6XUYH\ RI &KLOGUHQ V +HDOWK 16&+ &6+&1

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU

1XPHUDWRU

'"HQRPLQDWRU

'DWD 6RXUFH 16&+ &6+&1  16&+ &6+&1  16&+ &6+&1  16&+ &6+&1  16&+ &6+&1

'DWD 6RXUFH <HDU B B B B

$QQXDO 2EMHFWLYHV

$QQXDO 2EMHFWLYH

JLHOG /HYHO 1RWHV IRU )RUP 130V
1RQH

Created on 7/27/2022 at 8:21 PM



130 SBHUFHQW RI DGROHVFHQWYVY ZLWK DQG ZLWKRXW VSHFLDO KHDOW
VHUYLFHY WR SUHSDUH IRU WKH WUD QK IWLRUH ¥ Z LD/GKK 6 3'HIkKHD O W K CFDW K

JHGHUDOO\ $YDLODEOH 'DWD

'DWD 6RXUFH 1DWLRQDO 6XUYH\ RI &KLOGUHQ V +HDOWK 16&+ &6+&1

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU

1XPHUDWRU

'"HQRPLQDWRU

'DWD 6RXUFH 16&+ &6+&1  16&+ &6+&1  16&+ &6+&1  16&+ &6+&1  16&+ &6+&1

'DWD 6RXUFH <HDU B B B B

$QQXDO 2EMHFWLYHV

$QQXDO 2EMHFWLYH

JLHOG /HYHO 1RWHV IRU )RUP 130V
1RQH

Created on 7/27/2022 at 8:21 PM



130 SHUFHQW RI FKLOGUHQ DJHV WKURXJK ZKR KDG D SWHKY QW

JHGHUDOO\ $YDLODEOH 'DWD

'DWD 6RXUFH 1DWLRQDO 6XUYH\ RI &KLOGUHQ V +HDOWK 16&+

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU

1XPHUDWRU

'"HQRPLQDWRU

'DWD 6RXUFH 16&+ 16&+ 16&+ 168&+ 16&+

'DWD 6RXUFH <HDU B B B B

$QQXDO 2EMHFWLYHV

$QQXDO 2EMHFWLYH

JLHOG /HYHO 1RWHV IRU )RUP 130V
1RQH

Created on 7/27/2022 at 8:21 PM



YRUP
6WDWH 3HUIRUPDQFH OHDVXUHV 630V

6WDWH 8WDK

630 SBHUFHQW RI PRWKHUV WKDW UHSRUW D GRFWRU QXUVH RU RWKHI
GRZQ RU GHSUHVVHG GXULQJ SUHQDWDO DQG SRVWSDUWXP FDUH

OHDVXUH 6WDWXYV $FWLYH
6WDWH 3URYLGHG 'DWD

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU
1XPHUDWRU
'"HQRPLQDWRU

'DWD 6RXUFH 3UHJQDQF\ 5LVN $VYHNY®BQM 5LVN $VSHMY®BQM 5LVN $
ORQLWRULQJ 6\VWHBRQLWRULQJ 6\WVWHPRQLWRULQJ 6\

'DWD 6RXUFH <HDU

BURYLVLRQDO RU )LQDO " )LQDO YLQDO )LQDO

$QQXDO 2EMHFWLYHYV

$QQXDO 2EMHFWLYH

J)LHOG /HYHO 1RWHV IRU )RUP 630V
JLHOG 1DPH
&ROXPQ 1DPH 6WDWH 3URYLGHG 'DWD
JLHOG 1RWH

+HDOWK\ 3HRSOH 6LPLODU WR +QFOWRVHRIKHHSUKRSERUWLRQ RI ZR
SRVWSDUWXP GHSUHVVLRQ 1R REMHFWLYH DV WKH PHDVXUH LV VWL(
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BHUFHQW RI IDPLO\ PHPEHUV ZKR OLYH LQ WKH KRXVHKROG WKDW

OHDVXUH 6WDWXYV $FWLYH

6WDWH 3URYLGHG 'DWD

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU
1XPHUDWRU
'"HQRPLQDWRU

'DWD 6RXUFH IDWLRQDO 6XUYH\ RDWKROQ®OHEMW Y H\ R D &K RQBWHGU Y H\
+HDOWK +HDOWK +HDOWK

'DWD 6RXUFH <HDU

3URYLVLRQDO RU )LQDO " )LQDO )LQDO )LQDO

$QQXDO 2EMHFWLYHYV

$QQXDO 2EMHFWLYH

JLHOG /HYHO 1RWHV IRU )RUP 630V
)LHOG 1DPH
&ROXPQ 1DPH 6WDWH 3URYLGHG 'DWD

JLHOG 1RWH
+HDOWK\ 3HRSOH 5HGXFH KRXVHKROG IIIFGRG ID@\GHHRU P WQ MQKE KEKK
VHFXULW\ LQ FKLOGUHQ 1:6
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SHUFHQW RI VWXGHQWY HQUROOHG LQ WKH IUHH RU UHGXFHG SUI

OHDVXUH 6WDWXYV $FWLYH

6WDWH 3URYLGHG 'DWD

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU
1XPHUDWRU
'"HQRPLQDWRU

'DWD 6RXUFH 86%( &KLOG 1XWULWERQ &KLOG I1XWULWERQ &KLOG 1XV
3URJUDP 'DWDEDVH3URJUDP 'DWDEDVH3URJUDP 'DWDE

'DWD 6RXUFH <HDU

3URYLVLRQDO RU )LQDO " )LQDO )LQDO )LQDO

$QQXDO 2EMHFWLYHYV

$QQXDO 2EMHFWLYH

JLHOG /HYHO 1RWHV IRU )RUP 630V
)LHOG 1DPH
&ROXPQ 1DPH 6WDWH 3URYLGHG 'DWD

JLHOG 1RWH

+HDOWK\ 3HRSOH ,QFUHDVH WKH SURSRUWLRQ Rl VWXGHQWYVY SDU
ZDV GHWHUPLQHG E\ WKH 6WDWH %RDUG RI (GXFDWLRQ &KLOG 1XWUL
VWXGHQWY ZKR SDUWLFLSDWH LQ WKH 16/3 ,QFOXGLQJ WKH QXPEHU
PHDOV SURJUDP 'XULQJ WKH SDQGHPLF PHDOV ZHUH RIIHUHG WR DO
VWXGHQWY UHPRYHV WKH VWLJPD RIWHQ DVVRFLDWHG ZLWK WKH PHI
SURJUDP WR FKLOGUHQ IURP IDPUR LSDA ZKRHZBRKG GFWE UXULUPH FRSD\PF
DQG OXQFK FKDUJHV DQG VWUHDPOLQHY WKH LPSOHPHQWDWLRQ RI I
LQFOXGH EUHDNIDVW DQG OXQFK 6HDPOHVV 6XPPHU RSWLRQV VKRXO

'DWD 1RWHV $V ZH PRYH LQWR WKH VFKRRO \HDU VFKRRO PHD
VWXGHQWY 3ROLFLHY DQG EHVW SUDFWLFHV WR LQFUHDVH DOWHUQI
SDUWLFLSDWH LQ WKH 16/3 DQG KDYH RI VWXGHQWY ZKR TXDOLI\ |

DQ DOWHUQDWLYH EUHDNIDVW PRGHO :H VKRXOG WKLQN DERXW FKD
VFKRRO EUHDNIDVW
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YRUP
(YLGHQFH %DVHG RU +,QIRUPHG 6WUDWHJ\ OHDVXUH

6WDWH 8WDK

(60 7KH QXPEHU RI KRPH YLVLWLQJ FOLHQWY WKDW UHFHLYH HGXFDW
&RXQW\ +RPH 9LVLWLQJ 3URJUDP VWDII

ONCRPRVAENl ODFWLYHGR QRW KDYH D UREXVW HYDOXDWLRQ VWUDWHJ\ WR
CAWVADAAAYS /LIH ERRNOHWY SURYLGHG WR FOLHQWYV

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU
1XPHUDWRU
'"HQRPLQDWRU

'DWD 6RXUFH 6DOW /DNH &RXQW\ RCW /DNH &RXQW\ &R®W /DNH &RXQ
9LVLWLQJ 3URJUDP 9DWDNLQJ 3URJUDP 9DWDNLQJ 3URJU

'DWD 6RXUFH <HDU

3URYLVLRQDO RU )LQDO " )LQDO )LQDO )LQDO

JLHOG /HYHO 1RWHV IRU )RUP (60V
1RQH
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(60 I1XPEHU RI FRPPXQLW\ SDUWQHUY DQG RUJDQL]DWLRQV HQJDJHG |
VWUDWHJILF SODQ IRU WKH VWDWH RI 8WDK

OHDVXUH 6WDWXYV ,QDFWIL&RHPPSOHWHG

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU
1XPHUDWRU
'"HQRPLQDWRU

'DWD 6RXUFH ODWHUQDO DQG ,QIDRWHHDIONEQG , Q| DRWH{HDIOOWB QG | (
3URJUDP GDWD 3URJUDP GDWD 3URJUDP GDW

'DWD 6RXUFH <HDU

3URYLVLRQDO RU )LQDO " )LQDO )LQDO 3URYLVLRQD!

JLHOG /HYHO 1RWHV IRU )RUP (60V
1RQH
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(60 $GG DGGLWLRQDO TXHVWLRQ V RQ WKH 8WDK %HKDYLRUDO 5LVN
PRUH RQ WKH IDFLOLWDWRUY DQG EDUULHUVY WR ZRPHQ UHFHLYLQJ URX

‘ OHDVXUH 6WDWXV ,OQODFWIQRP SOHWHG

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU
1XPHUDWRU
'"HQRPLQDWRU

'DWD 6RXUFH %HKDYLRUDO 5LVN %MHRKRWRURUDO 5LVN dOHRWRULRUDO 5L
6XUYHLOODQFH 6\VWXWPYHLOODQFH 6\VWXPYHLOODQFH

'DWD 6RXUFH <HDU

BURYLVLRQDO RU )LQDO " )LQDO )LQDO 3URYLVLRQD!

JLHOG /HYHO 1RWHV IRU )RUP (60V
1RQH
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(60 '"HYHORS DQG RIIHU DQ HGXFDWLRQDO PRGXOH WR FRPPXQLW\ KH
FRXUVH

OHDVXUH 6WDWXYV $FWLYH

$QQXDO 2EMHFWLYHV

$QQXDO 2EMHFWLYH

JLHOG /HYHO 1RWHV IRU )RUP (60V
1RQH
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(60 7KH SURSRUWLRQ RI OLYH ELUWKY WKDW RFFXU LQ IDFLOLWLHV V
XS IRU 8WDK %DELHV SURJUDP WR EHFRPH D 3% UHDVWIHHGLQJ )ULHQGO\ ]

OHDVXUH 6WDWXYV $FWLYH

6WDWH 3URYLGHG 'DWD

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU
1XPHUDWRU
'"HQRPLQDWRU

'DWD 6RXUFH 9LWDO 5HFRUGYV %LUWKDO 5HFRUGYV % LYWWKDO 5HFRUG
&HUWLILFDWH 'DWD&HUWLILFDWH 'DWD&HUWLILFDWH

'DWD 6RXUFH <HDU

3URYLVLRQDO RU )LQDO " )LQDO )LQDO )LQDO

$QQXDO 2EMHFWLYHYV

$QQXDO 2EMHFWLYH

JLHOG /HYHO 1RWHV IRU )RUP (60V
1RQH
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(60 7KH SHUFHQWDJH RI HOLJLEOH SUHJQDQW DQG SRVWSDUWXP :,&
IURP D :,& %UHDVWIHHGLQJ 3HHU &RXQVHORU

OHDVXUH 6 WDWXV ,QDFWISYHHSODFHG

$QQXDO 2EMHFWLYH

$QQXDO ,QGLFDWRU

1XPHUDWRU

'"HQRPLQDWRU

'DWD 6RXUFH :,& 3URJUDP 'DWD :,& 3URJUDP 'DWD :,& 3URJUDP 'DV
'DWD 6RXUFH <HDU

3URYLVLRQDO RU )LQDO " )LQDO YLQDO )LQDO

JLHOG /HYHO 1RWHV IRU )RUP (60V
1RQH
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